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DEFT-01 KECORDING 1.50
T$0010 TRAN 4412 03/18/96 10: 3“00

- ooy 35330 -
Equity Credit Line C30K COUNTY RECORORR —

__I_\_’Iortgage ).oan Number: 1110202975406

THIS MORTGAGE {"Security Instrument™ is given on March 01, 1996 . The mongagor Q -
is EBLANDINA PEREZ, A WIDOW AND NOT SINCE REMARRIED
("Borrower”). 67‘
This Security Instrument .S ur an to

JIhe First Nationat Bank of Chicagq
which Is a __National Bank .~ arganized and existing under the laws of mummmmﬂm_#
whose address is Qne First Natoial Plaza, Lhicago , llinois 80670 ("Lender). Borrower owes
Lender the maximum principal sur o T8n Thousand and No/100
Dollars (U.S. $ 10,000.00 ), orthe aggregate unpaid amount of all icans and any disbursements made
by Lender pursuant to that certain Equty Credit Line Agreement of even date herewith executed by Borrower
(‘Agreament’), whichever is less. The Agresmint is hereby incorporated In this Securlty Instrument by reference.
This debt is evidenced by the Agreement wnich Acreement provides for monthly interest payments, with the fuli
debt, if not paid earller, due and payable five years irom the Issue Date (as defined in the Agreement). The Lender
will provide the Borrower with a final payment notice #¢ 1exst 90 days before the final payment must be mada. The
Agreement provides that loans may ba made from tims. to time during the Draw Period (as delined in the
Agreement), The Draw Parlod may be extended by LenZo” in ks sole discretion, but in no event later than 20
years from the date hereof. All future loans wili have the suma lien priority as the original loan. This Security
Instrument secures lo Lendar: (a) the repayment of the debt evidaiiced by the Agreement, Including alt principal,
interest, and other charges as provided for in the Agreament, and = renawals, sxtensions and modifications; (b)
the payment of all other sums, with Interast, advanced under paragrarn 6 of this Security Instrument to protect
the security of this Security Instrument; and (c) the performance of Borvowar's covenants and agreements under
this Security Instrument and the Agreement and akt renewals, extensiont xd modifications thureof, all of the
foregeing not 1o exceed twice the maximum principal surn stated above. For inie burpase, Borrower does hereby
mortgage, grant and convey to Lender the following described property located ir COOK County,
Ninols:

LOT 2 (EXCEPT THE NORTH 18.77 FEET THEREOF) AND THE NORTH 27.77 FEET

CF LOT 3 IN BLOCK 9 IN FRANK A, MULHOLLAND'S 79TH STREET, CICERO AND

CRAWFORD DEVELOPMENT SUBDIVISION OF THE WEST 1/2 OF THE SOUTHWEST Qe

1/4 OF SECTION 27, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE el 315 Ve
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

/t 3
(S%02) |, 22 740

Permanent Tax No: 19-27-312-052
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which has the address of 7706 S KENTON AVE CHICAGO, L 80652
("Property Address”):

TOGETHER WiTH alf the improvements now or hereafter erected on the property, and all easernents, rights,
appurtenances, rents, royaities, mineral, ol and gas rights and profits, claims or demands with respect to
insurance, any and all awards mads for the taking by eminent domain, water rights and stock and all fitures now or
hereafter a pan of the property, All replacements and sdditions shall also be covered by this Security Instrument.
All of the foregolng is referrad 1a in thia Sacurity Instrument as the “Property”.

BORROWER COVENANTS that Borrower s lawfully selsed of the estate hereby conveyud and has tha right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower wamants and will defend generally the titie to the Property against all claims and demands,
sublect to any eicumbrances of record. Thara is a prior mortgage from Borrower to HOME SAVINGS OF
AMERICA FS dated 95/12/95 and recorded a8 document number 25361568

COVENANTS. Burruvsar and Lender covenant and agree as folows.

1. Payment of Prinepc! and Interest. Bomower shall promptly zay when due the principal of and interest on
the debt evidenced by the s asment.

2. Application of Paymeras. All payments recetved by Lender shall be applied first to interest, then 10 cther
chargaes, and then to principa!. ‘

3. Charges; Liens. Borrower cheil say el taxes, assessments, charges, fines, and impositions attributable to
the Proparty, and ieasehold payments or-qround rents, ¥ any. Upon Lender's requesi, Borrower shail promptly
furnish to Lender all notices of amouwits to be paild under this paragraph. The Borrower shall make these
payments diractly, and upon Lender's requet, nromptly furnish to Lender receipts evidencing the payments.

Borrower shall pay, or causs to be paid, wier due and payable all taxes, assessments, water charges, sewer
charges, license feas and other charges againzi or in cornection with the Property and shaii, upon request,
promptly furmish to Lender duplicate receipts. Borrowser may, in good feith and with due diligence, contest the
validity or amount of any such taxes or assessments, proviaad thet (a) Borrower shall notify Lender In writing of the
intention of Borrower 1o contest the same before any o« or assessment has been increased by any interest,
penaities or costs, (b} Borrower shall first make all contestec paymants, under protest if Borrower dosires, uniass
such cantest shall suspend the collection thereof, {c) neither tha ™“roperty nor any part thereof or interest therein
are at any time in any danger of baing sold, forfeited, lost or intar’zied with. and (d) Borrower shail fumish such
security a8 may be required in the contast or as requested by Lender.

4. Hurard insurance. Borrower shall keep the improvements nuy axisting or herealier erected on the
Property Insured against loss by fire, hazards inciuded within the term “uvtended coverage” and any other
hazards, including floods or flooding, for which Lender requires insurance. Tnlp insurance shall be maintained i
the amounts and for the periods that Lender requires. The Insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonabiy withhaid. If Borrower fails to
maintain coverage described above, Lender may, at Lendar's option, obtain coverage 17 protact Lender’s rights in
the Property in accordance with Paragraph 6.

All Insurarice policies and renewals shall be acceptahle to Lender and shall inctude a standaurs mortgage clause.
Lander shall hava tha right to hoki the policies and renewals. if Lender requires, Borrower shuil prompily give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the insirance carrier and Lender. Lander may make proof of Ines i not made promiptly by Borrower.

Unless Lender and Barrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repalr of the Property demaged, f the restaratlon or repalr is economically feasible, Lendet’s security is not
iessened and Borrower is not In default under this Security Instrument or the Agreement. i the restoration or repair
is not economically teasible or Lender's security woulkd ba lessened, the insurance proceeds shall be applied to
the sums sacured by this Security Instrument, whether or not then due, witi any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notica from Lender that the insurance
catrier has offerad to settle a claim, than Lender may coliect the insurance proceeds. Lender may use the
proceeds to repair or rastore the Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will bagin when the notice is given.

if under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the
sums sacurad by this Securhy instrument immacdiately prios to the acqulsition.

LEL2WTG.IFD -2-




UNOFFICIAL COPY

A Mortgage

E. Preservation and Malmenance of Property; Borrower's Application; Leaseholds. Borrower shalf nat
destroy, damage, substantialty change the Property, allow the Property to deteriorate, or commi waste. Borrower
shail be in default it any forfeiture action or proceeding, whether civll or criming, is Degun that in Lender's good
faith judgment could result in forfelture of the property or otherwise materially impair the lien croated by this
Security instrument or Lender's security interest. Borrowar may cure such a default and reinstale, as provided in
paragraph 16, by causing the action or proceeding to be dismissed with 8 ruling that, in Lender's good faith
determination, preciudes forfelture of the Borrower's Interest in the Praperty or other material impairment of the en
created by this Securty Instrument or Lender's secutlly interest. Borrower shall also be in default i Borrower,
during the loan application process, gave materialty false or inaccurats information or statements to Lender (or
falled 10 provide Lender with any material information] in connection with the loans evidenced by the Agreement.
if this Security Instrument is an a feasehold, Borrower shali comply with the provisions of the lease, and it
Borrower actuires fee tile to the Property, the ieasehoid and fea titte shall not merge unless Lender agrees to the
merger in writinp

8. Protection ot Lander’'s Rights in the Property. if Borrower falls to perform the covenants and agreements
contained in this Secarity Instrumant, or theta Is a legal proceeding that may significantly affect Lander's rights In
the Property (such as 7 pioceading in bankruptey, probate, for condemnation or 1o enforee taws or segulations),
then Lender may do ant pay for whatsver is necessary 1o protect the value of the Property and Lender’s rights in
the Property. Lendar's agiiune may include paying any sums secured by a lien which has priasity over this
Security Instrument, appearing ir coust, paying reasonalie attorneys’ fees, and entering on the Property 1o make
repairs. Although Lender may 1ake 2ction under this paragraph, Lender does not have to do so.

Any amounts disbursed by Lenderuroer this paragraph shall become additional debt of Borrower sacurad by
this Security Instrument. Unless Borrowsr and Lender agree to other terms of paymeni, thase amounts shail baar
interest from the date of disbursemant at \he Aatearent rate andd shall be payabla, with interast, upon notice from
Lander to Borrower reguesting payment.

7. inspection. Lender or its agent may make ronsonable entries upon and Inspections of the Prapenty. Lender
shall give Borrower notice at tha time of or prior ta an insnaction specifying reasonable causs for the nspection.

B, Cangemnation. The proceeds of any award of clalm for damages, diret! or consequential, in connection
with any condsmnation or other taking of any part of the "“rcperty, or for conveyance in lieu of condemnation, arg
hereby assigned and shall be paid to Lendes.

in the avent of a totai taking of the Prapenty, the proceeds snall »» applied to the sums secured by this Security
tnstrument, whether or not then due, with any excass paid to Borrawer. tn the event of a partlal taking of the
Property, uniess Botrower and Lender otherwise agree in writing, ine s»ms sacured by this Security instrument
shall be reduced by tha amount of the proceeds multiptiad by the foliowing fraction: (a) the total amourt cf the
sums secured immediately befora the laking, divided by (b} the falr markr: value of the Property immediately
before the taking. Any balance shall be pald to Botrower.

If the Proparty Is abandoned by Borrawer, or , affer notice by Lender to Borrowvar that the condemnor offers to
make an award or settle a ciaim for damages, Borrower falls to respond 1o Lender witiin 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, efthef 10 restoration or repair
of the Property or to the sums secured by this Security instrument, whether or not then du2.

9. Borrower Not Released; Forbsarance By Lender Not & Waiver. Extension of the lima for payment Of
maodification of amortization of the sums secured by this Security instrument grantad by Lender 15 a.wv succassor in
Interest of the Borrower shall not operate to telease the Hability of the original Borrower or Borrower 8 LUCCessars in
interest. Lender shalt not be required 1o commence proceedings against any successor In ftarest or refuse to
extenxd time for paymem or otherwise mudify amontization of the sums secured by this Security instrument by
reason of any demand made by the orlginal Borrower or Borrower's succassors in Interast. A waiver in one or
more instances of any of the terms, covenants, conditions of provisions heredl, or of the Agreement, or any part
thereol, shall apply to the particufar instance or instances and at the particular time or times only, and ng such
waiver shialf be deemed a continuing walver but all of the terms, covenants, conditions and other provisions of thig
Security Instrument and of the Agreement shall survive and continue to remain in full force and effect. No walver
shall be assened against Lender uniess In writing signed by Lander,
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10, Successors snd Assigns Bound; Joirt and Severa! Lisbility; Co-signers. The covenants and
agreements of this Securlty instrument shalt bind and beneflt the successois and assigns of Lender and Bomower,
subject to the provisions of paragraph 15. If there is more than one party as Bomower, sach of Borowser's
covenars and agreements shall be Jofrd and several. Any Borower who co-signa this Security Instrment bt o
does not sxectte the Agreement: {a) I8 co-signing this Sacurity instrument only 1o mortgage, grast and corvey |
that Botrower's interest in the Property under the terms of this Security Instrument; (b) is ot personally obligaied
to pay the sums secured by lhis Sacurity Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Securlty instrament
or the Agreement without that Barrower's consent.

11. Loan Charges. !f tha loan sacured by this Security instrument s subject to a law which sets maximum foan
charges, and that law is finglly interpreted so that the interast or other loan charges coliected of to be colisctad in
connection with the loan excead the permitted iimits, them {8} any such ioan charge shall be reduced by the
amount necessary 14 raducs the charge to the permitted iimit; and (b} any sums already collected from Borrower
which exceeded perin'tted limits wilt be refunded 10 Borrowsr. Lender may chouse 1o maka this refund by
reducing the principal cwad under the Agreament or by making & direct payment 1o Borrower. It a refund reduces
principal, the reduction /i be treated as & partial prepayment without any prepayment charge under the
Agresment.

12. Nollcea. Any natice ta Lorower provided for in this Security instrument shall ba given by delivening it o by
making it by first class mak uniess acpiicable taw raquites use of another method. The notice shall be directed to
the Propenty Address or any othar address Borrower designates by notice to Lender. Any notice to Lender shail be
given by first class mak to Lender's aad esa stated hersin or any other addrass {wwder designstes by notice to .
Borrowar. Any natice provided for in this Sacurtty instrument ghall be deemed (0 have been glvan 10 Borrower oc
Lender whon glven as provided in this paragraph:

13. Gowerming Law; Severability. This Security Instrument shall be govemed by federal law and the law of
flinols. tn the event thal any provision or clausc 4t this Security Instrument or tho Agreemeet confiicts with
applicable {faw, such confiict shall not atfect other provisinns of this Security instrument or the Agraement which
can be given effect without the corflicting provision. Tothis and tha provisions of this Security tnstrument and the
Agreemant are declared to be sevaerabie.

t4. Assignment by Lender. Lender may assign eli o any porion of its interest hereunder and its rights granted
harein and In the Agreement 10 any person, trust, financial institudo’ o corporation as Lender may determine and
upon such assignment, such assignhee shall thereupon succead o 8'f the rights, intarests, and options of Lender
herain and in the Agreemant, and Lendar shall thereupon have no further ciagations or Habilities theteunder.

18. Transler of the Propesty or & Beneficial interest in Borowwr, Du2 on Sale. if all or any part of the
Property or any interest in it Is soid or transferred {ar # a bensficial Interest It Borrower 18 sold ¢f transferred and
Bomower is not 8 netural person) without Lender's prior wriften consent, Larvier may, at its option, require
immadiate payment in full of all sums securad by thia Security Instrument. Hotvevar, this aption shall not be
exerclsed by Lender i exarcise is prohibited by federal law as of the date of this Secutty Instrument,

if Lender axerclses this option, Lender shall give Borrowsr notice of accaleration. Tne tiotice shall provide a

{1 period of not less then 30 days trom the date the notice is defivered or maed within which Buawer must pay i
L; sums securad by this Security instrument. If Borrower falls to pay thasa sums prior 10 the expnion of this period,
~ Lerder may invoke any iemedies permitted by this Security instrument or the Agreement without tther notice or
-] demand on Borrower.

K3 16. Borrowsr's Right to Reinstats. If Borrower meets certaln conditions, Borrower shall have the right *o have
,3 enforcement of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this

Security Instrument. Those condhitons are that Borrower: {a) pays Lender all sums which then would be due under
this Secunty instrument and the Agreement had no accelsration occusred; (D) cures any default of any other
covengts Or agreements. (¢} pays ail expenses incurred in enforcing this Sscurity instrument, including, but not
limited t0, reasonable attomeys' fees; {d) takes such action as Lender may reasonably require to assure that the
Hen of this Security Instrurnent, Lender's rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shait continus unchanged; and {s) not use the provision more frequently than once
every five years. Upols reinstatement by Borrower, this Security Instrument and the obtigations secured hareby
shail remain tully effective as it no accalsration had occurred. However, this right to reinstata shall not apply [0 the
cass of acceleration under paragraph 15.
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17. Hazardous Substances. Borrower shall not cause or permit the presence, usa, disposal, storage, or releass
of any Hazardous Substances on or in the Property. Borrower shali not do, nor allow anyone alse 10 do anything
aftecting the Property that is [n violation of any Environmental Law. The praceding two sentences shall not apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally
recognized 1o be appropriate to normal reskiential uses and to maintenance of the Praoperty.

Borrawer shall prompily give Lender written notice of any Investigation, claim, demanrd, lawsult or other action by
any governmental or regulatory agency of private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Barrower leamns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property Is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Enviranmental Law.

As ysed In this paragraph 17, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmenta) Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum proaucts, toxic pesticides and herbicides, volatie solvemis, materials containing asbestos or
tormaldehyde, and’ radicactive materials. As used In this paragraph 17, "Emvironmental Law™ means federal laws
and laws of the jurisdli tion where the Property Is located that relate to heaith, safety or enviranmental protection.

18. Prior Morige;e. Borrower shall not be in default of any provision of any prior morntgage.

19. Acceleration; Fer.edies. Lender shall give notice to Berrower prior to acceleration following: (a)
Borrowe:’s fraud or material nisrepresentation in connection with this Security Instrument, the Agreement or the
Equity Credlt Line evidenced £y the Agreement; (b) Borrower's fallure to meel the repayment terms of the
Agreament; or (c) Borrower's actiuny or inactions which adversely affect the Property or any right Lender has In
the Property {but not prior to accew:ation under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: {a) the default; (b) the action required to cure the default; (c) a date, not iess than 30 days
from the date the notice is given to Borrowar, by which the default must be cured; and (d) that fallure to cure the
default on or befora the date specified in the nrice may result In acceleration of the sums secured by this Security
Instrument, forectosure by judicial proceeding ar<-sale of the Property. The notice shall further inform Borrower
of the right to reinstate atier acceleration and the right w assert in the foreclosure proceeding the nonexistance of
a default or any other defense of Borrower to accelerutiop.and foreclosure. If the default is not cured on or before
the date specified in the notice, Lender at Its option may rouire Immediate payment in full of all sums secured by
this Security Instrument without further demand and may forezic2e this Security Instrument by judicial proceeding.
Lender shali be entitled to collect all expenses incurred In legel rinceedings pursuing the remedies provided in
this paragraph 19, including, but not limited to, reasonable attornuy:'Jaes and costs of title evidence.

20. Lender in Posseasion. Upon acceferation under Paragraph 18 or abandonmant of the Property and at any
tims prior to the expiration of any period of redemption foliowing judicia! sale, Lender (in person, by agent or by
judiclaily appointed receiver) shail be entitied to enter upon, take possession. of, and manage the Property and 1o
collact the rents of the Property including those past due. Any rents collected kv Lander or the recelver shall be
applied first to payment of the costs of management of the Property and collucticn of rents, Including, but not
limited to, receiver’s fees, premiums on receiver's bonds and reasonable attorngys fees, and then to the sums
secured by this Security Instrument, Nothing herein contained shall be construed as constituting Lender a
mortgagee in possassion In the absence of the taking of actuai possession of the Property 0y .ender pursuant 1o
this Paragraph 20. In the exercise of the powers herein granted Lender, no liability shall be es=2rted or enforced
agalnst Lender, all such liability being expressly walved and released by Borrower.

21. Release. Upon payment of all sums secured by this Sacurity Instrument, Lender shall release this Security
Instrument.

22. Waiver of Homestead. Borrower walves all right of homestead exemption in the Property.

23, No Offsets by Borrower. No offset or claim that Borrowar now has or may have in the future against
Lender shall refieve Borrower from paying any amounts due under the Agreement or this Security Instrument or
from performing any other obligations contained thereln.

24. Riders to this Security Instrument. If one or more riders are axecuted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be Incorporated Into and
shall amend and supplement the covenants and agreements of this Sscurity nstrument as f the rider{s) were a
part of this Security Instrument.
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BY SIGNING BELOW, Borrower accepfs and agrees 1o tha terms and covenants contained in this Security
Instrument and In any rider( uted by Borrower and recorded with the Secutity Instrument.

o

(Spaos Below This Lire For Acknowledgment)

This Dot Frepared By: Veronica Ahodes
The First Nat' ynal Bank of Chicago
One First Newora! Flaza/S)aﬂe 0203, Chicago, IL 60670

STATE OF ILLINQIS, L.own_ County ss:

—

l, /At‘-’“ﬂ‘? & E STeion , a Notary Publlc in and for said county and state, do hereby
cortify that EBLANDINA PEAEZ, A WisW AND NOT SINCE REMARRIED

personally known ta me to be the same po#ixi(s) whose name(s) is {are) csubscrlbed to the Wg instrumert,
appeared before me this day In person, &, ocknowledged that ___ 24 signed and

L
delivered the sald instrumentas___ % frew 222 voluntary act, for the uses and Ses theroin sot fOT.
. - 4

Given under my hand and officlal seat, this éd‘“ dav of A,ggég,ﬁ/a% //‘____{

s T
G ozt )

Notary Public

My Commission expires: /«

e'v
OFFICIAL SEAL
(PERTSEC ESTRADA
NOTARY HORIC STATL OF G LINOHS
MY COMUILGIGH EXPMLS 030,30
WA A




