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Mortgage | .. numper 1110203009996

THIS MORTGZGE (*Security Instrument’) is given on February 15, 1996 . The mungagori!
Is KENNETH O'KEZFF, SINGLE , //g)'
{"Borrowsr”) / :

This Security Instrument s 4fven 1o The First National Bank of Chicago

whichis a __Natlonal Banl. .~ organized and existing under the laws of _lhn_UniIad_SIams.nLAm&ma_."_
whose address s One Eirst Natioral Plaza, Chicago , Minois SO87Q _ " ender’). Borrower owes
Lender the maximum principal surr;"of Eighty Thousand and No/100

Dollars (U.S. § 80.000.00 ), of the aggregate unpaki amount of all loans and any disbursements made
by Lender pursuant to that certaln Equity Tredit Line Agreement of even date herewith executed by Borrawer
{"Agreement™}, whichever is less. The Ag.ar.u.qnl is hereby incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreement wiwii Agreement provides for monthly Interest payments, with the full
debt, i not paid earlier, due and payable five years from the Issue Date (as defined in the Agreement}. The Lender
will provide the Borrower with & final payment notive a*cast 90 days before the final payment must be made. The
Agreement pravides that loans may be made from time to time during the Draw Period (as defined in the
Agreemant). The Draw Perlod may be extended by Leider.in fis sole discretion, but in no event later than 20
years from the date hereof. All future loans will have the @aoa lien priority as the original loan. This Security
Instrument secures to Lender: (a) the repayment of the debt evirie~ced by the Agreement, including all principa),
interest, and other chargas as provided for in the Agreement, and il renewals, extensions and modifications; (b}
the payment of all other sums, with Interest, advanced under paragrap!i G of this Security Instrument to protect
the security of this Security Instrument; and {c) the performance of Borraws’'s covenants and agreements under
this Security instrument and the Agreement and all renewals, extensions ard modffications thereof, all of the
foregoing not to exceed twice the maximum principal sum stated above. For this purpose, Barrower does hereby
morigage, grant and convey to Lender the following described property located In GCOK Caunty,
Hinois:

THE SOUTH 26 1/2 FEET OF THE NORTH 53 FEET OF LOT 7 INTHE

SUBDIVISION 8Y THOMAS AND OTHERS OF BLOCK 21 (EXCEPT THE NORTH 366
FEET OF THE WEST 188.35 FEET THEREOQF) IN THE CANAL TRUSTEES’
SUBDIVISION IN SECTION 33, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF

RECORDED AUGUST 13, 1868, IN BOOK 167 OF MAPS PAGE 55, IN

COOK COUNTY, iLLINOIS.

i lesa 2.3 74

Paermanent Tax No: 14-33-124-010
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whicli haa the address of 2135 N HUDSON AVE CHICAGO, Il 606144522
{("Property Address"):

TOGETHER WITH all the Improvements now or hercalter erected on the property, and all sasements, rights,
appurtenances, rents, roysliles, mineral, ol and gas rights and profits, claims or demands with respect to
insurance, any and alt awards made for the taking by eminent domain, water rights and stock and sii fixtures now or
hereafter a part of the property. All replacements and additions shall also be coverad by this Security Instryment
All of the foregoing is reterred to In this Security Instrumant as the "Property”.

BORROWER COVENANTS that Borrower (s lawfully seisad of the estate hereby ccnveyed and has the right to
mortgage, grant and convey the Property and that the Propatty is unencumbered, axcept for encumbrances of
record. Borrower warrants and wift defend generally the tile to the Property against afl claims and demands,
subject o any ercumbiances of record. There is a prior mortgags from Borower tc MIDWEST MORTGAGE
SERVICES, ING, dated 11/20/95 and recorded as document numbey 35820636

COVENANTS. Borrov.er arxd Lender covenant and agree as follows:

1. Payment of Princip< and Interesl. Borrower shall promptly pay when due the principal of and interest on
the debt evidenced by the Ageement.

2. Application of Paymerts. All payments received by Lender shall be applied first 10 interest, then 10 other
charges, and then to pringipal.

3. Charges; Liens. Borower 5024 ay all taxes, assessments, charges, fines, and impositions atteibutable to
the Property, and leasehold payments orground rents, if arry. Upon Lender’s request, Borrower shall promptiy
furnish to Lender all notices of amouns to be pald under this paragraph. The Borrower shall make these
payments directly, and upon Lendet’s reques’, promptly furnish 1o Lender receipts evidencing the payments.

Borrower shall pay. or cause to be pald, whan Jdue and payable all taxes, assessments, water charges, sewer -
charges, license fees and other charges againsi Jr in_connaection with the Property and shall, upon request,
prompdy turnish to Lender duplicale receipts. Borrov er taay, in good falth and with due diligence, contest the
validity or amount of any such taxes or assessments, pruvised that (a) Borrower shali notify Lender in writing of the
infention of Barrower to contest the same before any tax %r assessment has been increased by any interest,
penalties or costs, (b} Borrower shalt first make all contested Wuyraents, under protest if Borrower desires, unless
such contest shall suspend the collection therec?, {c) naither the Prcperty nor any part thereof or interest therein
are at any ime In any danger of being soid, forfeited, lost or imterfc;ed with, and (d) Borrower shall turnish such
sacurity as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Bomower shall keep the improvements now. rxisting or hereafter erected on tie
Property insured against losa by fire, hazards included within the term “oxtiaried coverage” and any other
hazards, including floods or flooding, for which Lender requites fnsurance. This i surante shall be maintained in
the amounts and for tha periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subjact to Lender's approval which shall not be unreascnably with*eid. i Borrower fails to
maintain coverage described above, Lender may, at Lender's opfion, obtain coverage to protes: Lender's rights in
the Property in accordance with Paragraph 6.

All insurance poficies and renewals siall be acceptabie to Lender and shall include a standard imorntgage ciause.

Lender shall have the right to hold the policles and renewals. If Lender raquires, Borrgwer shall guniptty give o
ve Lender al! recelpts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice
%' to the insurance carrier and Lendar.  Lender may make proof of loss if not made promptly by Borrower.
e Unless Lender and Borrower ctherwise agree in writing, insurance proceeds shall be applied to restoration or
~3|  repair of the Property damaged, If the restoration or repalr i3 economically feasible, Lender's security is not
%] lessened and Borrower is not in default undar this Security instrument or the Agreement. If the restoration or repair
%Y i not economically feasible or Lender's security would be lessened, the insurance proceeds shail be applied to
- the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
vl Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered to settie & claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repalr or restore the Property or to pay sums secured by this Security Instrument, whether or not thien
due. The 20-day period wil! begin when the notice is given.

If under paragraph 19 the Propaty is acquired by Lender, Borrower's right to any insurance policies and
proceeds rasulting from damage to the Property prior to ihe acquisition shall pass o Lender to the extent of the
sums secured by this Securlty Instrument immediately pricr 1o the acquisition,
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5. Preservation and Maintenance of Property; Borrower's Applicsiion; Leaseholds. Borrower shall not
destroy, damage, substantially change the Propenty, alfow the Praperty to deteriorale, or commit waste. Borrower
shall be in default tf any forfelture action or proceeding, whether civil or criminal, is begun that in Lender's good
taith judgment could resuit in forfeiture of the praperty or otherwise materially impair the lien created by this
Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceeding to be dismissed with a ruling that, In Lender's good faith
datermination, precludes forfelture of the Borrower's interest in the Property or other materlal impairment of the lien
created by this Security Instrument or Lerder's sacurity interest. Borrower shall also be in default If Borrower,
during the loan application process, gave materially false or Inaccurate information or statements 10 Lender (or
failed to provide Lender with any material Information) in connection with the loans eviderced by the Agreement.
if this Security Instrument Is on a leasehold, Borrower shall comply with the provisions of the lease, and i
Borrower acquirs fee title 10 the Property, the leasehotd and fee title shall not merge unless Lender agraes to the
merger In writing

8. Protection o7 Lender's Rights in the Property, If Borrower fallc to perform the covenants and agreements
contained in this Stcidty Instrument, or there is a legal proceeding that may significantly affect Lender's rights In
the Property (such as'a proceeding in bankruptcy, probate, for condemnation or to entorce laws or regulations),
then Lender may do and nav for whatevar Is necessary to protect the value of the Property and Lander's rights In
the Property. Lender's acticiis may include paying any sums secured by a lien which has priority aver this
Security Instrument, appearing i cour, paying reasonable attomeys’ fees, and entering on the Proparty to make
repalirs. Although Lender may take actlon under this paragraph, Lender does not have to do so.

Any amounts disbursed by Lender-under this paragraph shall bscome additionat debt of Borrower secured by
this Security tnstrument. Unless Borrowlir ar.d Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Arreement rate and shali be payable, with interest, upon notice irom
Lender to Borrower requesting payment.

7. inspection. Lender or its agent may make ieascnabie entries upon and inspections of the Property. Lender
shaft give Borrower notice at the time of or prior to an irspextion specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or clelit for damages, direct or consequential, In connection
with any condemnation or other taking of any part of the P certy, or for conveyance in tieu of condemnation, are
hereby assigned and shali be paid to Lender.

in the event of a tatal taking of the Property, the proceeds shal ke appiied to the sums secured by this Securlty
Instrurnent, whether or not then dua, with any excess pakl to Borswer. In the event of a partial taking of the
Property, unless Botrower and Lender otherwise agree in writing, the rume secured by this Security Instrument
shall be reduced by the amount of the procesds multiplied by the followipy fraction: {a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair markat ‘value of ths Properly immediately
before the taking, Any balance shail be paid 1o Borrower.

If the Property is abandoned by Borrower, or if, after notics by Lender to Borrawer ihat the condemnor offers to
make an award or seitle a claim for damages, Borrower fails to respond 10 Lender wiitin 32 .days after the date the
notice is given, Lender s authorized te collect and apply the proceeds, at its optlon, eitl.er 1, rastoration or repair
of the Property of to the sums secured by this Security Instrument, whether or not then due.

9. Bomrower Not Reieased; Forbearance By Lender Not a Waiver. Extension of the tira% for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to a7« successor In
interest of the Borrower shall not operate to release the Habllity of the original Borrower or Borrower's succassars in
interest. Lender shall not be required to commence proceedings against any successor In interast or refusa to
extend time for payment or otherwise modify amortization of the sums secured by this Securlty Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A waiver in ong or
more Instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any pan
thereo!, shalt apply 1o the particular Instance or instances and at the particular time or times only, and no such
waiver shall be deemed a continuing walver but alt of the terms, covenants, conditions and other provisions of this
Security Instrumant and of the Agreement shali survive and continue to remain in full force and effect. No walver
shall be asserted against Lendsr unless in writing signed by Lender.
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10. Successors and Assigns Bound; Joimt and Seversl Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. i thete is more than one party as Borrower, each of Bomower's
covenanis and agreemants shall be joint and several. Any Borrower who co-signs this Security Instrument Jut
does not execute the Agreement: (a) Is co-signing thls Security Instrument only tc mortigage. grant and convey
that Borrower's interest in the Proparty under the terms of this Security Instrument; (b} is not personally obligated
fo pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agrea 1o extend, modify, forbear or maka any accommodations with regard to the terms of this Securi'y Instrument
or the Agraement withcut that Borrower's consent.

11. Loan Charges. {f the loan secured by this Security instrument i3 subject to a faw which sefs maximum foan
charges, and that law s finalfy interpreted so that the intarest or other loan charges ccllected or to be collected in
connection with the loan exceed the parmitted limits, then: (&) any such loan charge shall be reduced by the
amount necessrry to reduce the charge to the permitted limit; and (b) eny sums already collected from Borrower
which exceeded parmitted limits will be refunded 10 Borrower. Lender may choose to make this refund by
reducing the princina owad urder the Agreement or by making a direct payment to Borrower. If a refund reduces
principal, the reduciiro will be treated as a partial prepayment without any prepayment charge under the
Agreemant.

12. Notices. Any nctice ‘0 Sorrower provided for in this Security Instrument shall be given by delivering it or by
malling it by first ciass mail unluse applicable law requires use of another method. The notice shall be directed to
the Property Address or any other aZcress Borrower designates by notica to Lender. Any notice to Lender shall be
‘given by first class mall to Lender s audress stated herein or any other address Lender designates by notice 1o
Borrowar. Any notice provided for in thie” Security Instrument shall be deemed to have been given to Botrower of
Lender when given as provided in this parsgr=gh.

13. Goveing Law; Sevenability. This S:rurity Instrument shall be governed by fedetal law and the law of
Ilincs. In the event that any provision of claus« of this Security instrument or the Agreement conflicts with
applicable law, such confict shafl not affect other provicions of this Security Instrument or the Agreement which
can be given effect without the conflicting provision. 1o this end the provisions of this Security instrument and the
Agreement are declared to be severable.

14, Assignment by Lender. Lender may assign all or any pation of its interest hereunder and its rights granted
herein and in the Agreament to any person, trust, financlal inst#i o or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon succeed 70 all the rights, interests, and opfions of Lender
hareli: and in the Agreament, and Lender shall thereupon have no iurther chiigations or liabiiities thareunde:.

15. Transfer of the Property or a Beneficial interest in Borrowtr; Lrie on Sale. If all or any part of the
Property or any Interest in i is sold or transfarred (or if a beneficlal interect i Borrower is sold or transterrad and
Borrower Is not a natural person) without Lender's prior written conseni, evier may, at its option, require
Immediate payment in full of alt sums secured by this Security Instrument. tiwever, this option shall not be
exercised by Lender if exercise Is prohibited by federal law as of the date of this Secuty Instrument.

I Lander exercises this option, Lender shall give Borrower notica of acceleration. Tne notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which drower must pay all
sums secured by this Security Instrument. If Borrower falis to pay these sums prior fo the exrarztion of this period,
Lendsr may invoka any remedies permitted by this Security instrument or the Agreement withcut iiirther notice o
demand on Botrrower.

16. Bofrower's Right to Reinstate. If Borower meets certain conditions, Borrower shalt have the right fo have
enforcement of this Security Instrumant discontinued at any tima prior to the entry of 2 judgment enforcing this
Security Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then wald be due under
this Securhty instrument and the Agreement had no acceleration occurred; (b) cures any defauit of any other
covenants of agreements; (¢} pays all expenses incurred in enforcing this Security lastrument, including, but not
limited to, regsanable attorneys’ fees; (d) takes such action as Lender may reasonably reguire to assure that the

* llen of this Sacurity Instrument, Lender's rights in the Propeny and Borrower's obligation 10 pay the sums secured

by this Security Instrumant shall continue unchanged; and {e} not use the provision more frequently than once
avery five years. Upon reinstaternent by Borrower, this Security fnstrument and the obligations secured hereby
shall remain fully effective ae if no acceleration had occurrad. However, this right to reinstate shall not apply in the
case of acceleration under paragraph 15,
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17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposa, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allcw anyone else ta do anything
affecting the Property that Is In violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or requlatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrowaer has actual knowledgs. !f Borrower learns, or Is notified by any governmentai
or reguiatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used In this paragraph 17, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoling, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicldes, volatiie solvents, materials containing asbestos or
formaidehyde, anu radioactive materials. As used In this paragraph 17, “Environmentat Law" means federal laws
and laws of the junsriction where the Property Is located that refate to health, safety or environmental pratection.

18. Prior Mortgag~.  Borrower shall not be in default of any provision of any prior mortgage.

19. Acceleration; Humndies. Lender shall give notice 1o Borrower prior to acceleration following: (aj
Borrower's fraud or matana” misrapresentation in connection with this Security instrument, the Agreemont or the
Equity Credit Line evidenced hu-the Agreemem (b) Borrowet's fallure to mest the repayment terms of the
Agreement; or (c) Borrower's actions or inactions which adversely aftect the Propenty or any right Lender has in
the Property {but not prior 1o accelsrmuon under Paragraph 15 unless applicat¥e law provides otherwise). The
notice shall specify: (a) the default; (b) t'e octlon required to cure the defauit; (cj a date, not less than 30 days
from the date the notice is given to Borruwer, by which the default must be cured; and (d) that fallure to cure the
default on or before the date specified in the n2fza may result in acceleration of the sums secured by this Security
Instrument, foreciosure by judiclal proceeding 274 sale of the Property. The notice shail further inform Borrower
of the right to reinstate after acceleraticn and the right 1 assert in the foreciosure proceeding the nonexistence of
a defauvit or any other defense of Borrower to acceleration and foreclosure. 1f the default is not cured on or before
the date specified in the notice, Lender at its option may . ecuire immediate payment in full of all sums secured by
this Security Instrument without further demand and may forsclese this Security Instrumant by judicial procesding.
Lender shall be entitied to collect alh expanses incurred in legal 2xaceedings pursuing the remedies provided in
this paragraph 19, including, but not limited to, reasonable attorneys’ fees and costs of titie evidence.

20. ‘Lender |n Possesasion. Upon acceleration under Paragrap! 19 orsbandonment of the Property and at any
time prior to the expiration of any pariod of redemption following judic al sala, Lender (in person, by agent of by
judicially appointed recalver) shall be entitled to enter upon, take possessior of, and manage the Property and to
collect the rents of the Proparty including those past due. Any rents collecico Uy «.ender or the receiver shall be
applled first to payment of the costs of management of the Property and collactici of rents, including, but not
limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys . lees, and then io the sums
secured by this Security instrument. Nothing herein contained shall be construed as constituting Lender a
mortgagesa in possession in the absence of the taking of actual possession of the Properthy oy Lender pursuant to
this Paragraph 20. In the axercisa of the powers herein granted Lender, no liabillty shail be £svaned or enforced
against Lender, all such liability being expressly waived and released by Borrower. -

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releass this Security h
instrument. n..

22. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. No Offsets by Borrower. No offset or claim that Borrower now has or may have in the future agalnst @
Lender shalt relieve Borrower from paying any amounts due under the Agreement or this Security Instrument or
from performing any other obligations contained therein.

24. Ridars to this Security instrument. If one or more riders are executed by Borrower and recorded together |
with this Security instrument, the covenants anx! agreements of each such rider shall be incorporated into and -
shall amend and supplement the covenants and agreements of this Security Instrumant as if the rider(s) were a
part of this Security instrument,
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BY SIGNING BELOW, B
t and in &

X
K

r accepts and agrees to the terms and covenants contained in this Security
{3} expcuted by Borrower and recorded with tha Security instrument.
N

OKEEFE

-Borrowar

)

One Flrst Nalicazi ™aza Suite 0203, Chicago, IL 60670
STATE OF ILLINOIS,

-Borrower
{Space Below This Line For Acknowledgment;
§

This Docan?ini Prepared By: Yeronica Rhodes
The First Netinsat Bank of Chicago

Look County ss:
Lyws M. Heue R

certify that KENNETH O'KEEFE, SING.€

personally known 1o me to be the same perron’s) whose name(s) is (
deliverod the sald instrument as

, @ Notary Public in and for said county and state, do hereby

are) s

appeared hefore me this day In person, an: «cknowiadged that __:

signed and
Given under my hand and cifictal seal, this /27" dav of M 1924’
My Commisslor axpires: é-#5-77

bscribed to the foregeing instrument,
ngﬂem 0
freeuna

eEefE
voluntary act, for the uses and purposas therein set foith.

K

}71. W‘c/
Notary Public




