UNOFFICIAL COPY

Permaneni Index Number: 17102036271114

L .
i LA ]
Ll Fi i

QE?PIA8R
Prepated by: ) PO BRI o TR0
Middleberg Riddle & Gianna T8 MoRBLB3NEs
2323 Bryan Street
i R DEFT-
Suite 1600 01 RECORDING +39.00

5
Dalias, Texas 75201 » TH0DI0 TRAN 4414 03/18/94 11359200

_ . 5433 ER
Return to: ) ®-P6-2
ACCUBANC MORTGAGE CORPORATION COOK Catmry RECGRDER 03488

PO. BOX 809068
DALLAS, TEXAS 75380-2068

State of Winois FHA Case No.
138219920 734

ES

fasi e vrve s

LT 3 A ch et

[Space Above This Line For Recording Data]

Loan No: 08545464 Data ID: 702

Borrower: LINDA LOYE
MORTGAGE

THIS MORTGAGE (“Security Insivim=nt”) is given on the 15th day of March, 1996.
The mortgagor is LINDA LOYE , AN UNMALRSIED WOMAN

whose address s 233 EAST ERIE, #2004, CHICAG O, ILLINOIS 60611
{“Borrower™).
This Securily Instrument is given to FIRST NATIONAL-BANK OF WILMINGTON , A CORPORATION, which i
organized and existing under the laws of the State of ILLINCIS, and whose address is 417 SOUTH WATER STREET,
WILMINGTON, ILLINOIS 60481
(“Lender”).

Borrower owes Lender the principal sum of SIXTY-EIGHT THOUCAWD FOUR HUNDRED and NO/109-----Dallars
(US. § 68,400.00). This debt is evidenced by Borrower’s note dated (nc sarc date as this Secunity [ustrument (“Note™),
which provides for monthly payments, with the full debt, if not paid carlier, Gvz and payable on April 1, 2026, This
Security Instrument secures to Lender: (2) the repayment of the debt cvignozed by the Note, with interest, and all
renewals, extensions and modifications; (b} the payment of all other sums, with iniecest, advanced under paragreph 6 to
protect the security of this Security Instrument: and {c) the performance of Borrowe”’s covenants and agrecments under
this Security instrument and the Note. For this purpose, Borrower does hereby mottgase, grant and convey to Lender
the following described property located in COO¥K County, Illinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREUF

Cgsang .,

4

which has the adiress of 233 EAST ERIE, #2004,
- CHICAGO,

[Buroetj
[llinois S0, (“Properiy Addrwl”}:

ILLINOIS FHA MORTGAGE 07/ {Page 1 of § pages)
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8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, cstablish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year affer the date of occupancy, unless the Secretary determines this requirement will cause unduc
haidship for Borrower, or unless extenuating circumstances exist which are beyond Borrower's control.  Borrower shall
netify Lender of any extenuating circumstances. Borrower shall not commit waste or destroy, damage or substantially
change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the
Property if the Property is vacant or abandoned or the loan is in default. Lender may take reasonsble action 1o protect
and preserve such vacanl or abandoned Property. Borrower shall also be in defauit if Borrower, during the loan
application process, gave materially false or inaccurate information or slatements 1o Lender (or failed to provide Lender
with apy material information) in connection with the ioan evidenced by the Note, including, but not limited 1o,
representations concerning Borrower’s occupancy of the Property as & principal residence. If this Security Instrument i
on a ieaschold, Borrower shall comply with the provitions of the lease. I Borrower acquires fee fitle to the Propesty,
the lcaschold and fee title shall not be merged uniess Lender agrees to the merger in writing,

6. Charres to Burrower and Protection of Lender's Rights in the Property. Borrower shall pay ali
governmental o7 mu nicipat charpes, fines and impositions that are not inciuded in paragraph 2. Borrower shall pay these
ohiigations on time directly to the entity which is owed the payment. I failure to pay would adversely affect Lender’s
interest in the Proparty, upon Lender's request Botrower shall promptly furnish to Lender receipts evidencing these
payments.

If Borrower fais-t0-wake these payments or the payments required by paragraph 2, or fails to perform any other
covenants and agreements cop*zined in this Security Instrument, or there is a legal proceeding that may significantly atfect
Lender’s rights in the Propeny fsuch as a proceeding in bankrupicy, for condemnation or 1o enforce laws or regulations),
then Lender may do and pay wraiever is necessary to protect the value of the Property and Lender's rights in the
Property, including paymeni of taxes; nizard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Loiw's under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These anounts shall bear interest from the date of disbursement at the Noie rate,
and at the option of Lender shall be immediately due and payable.

7. Condemnation. The proceeds of ary award or clnim for domages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in place of condemnativr, are
hereby
assigned and shall be paid to Lender to the extent of ihe fuil amount of the indebtedness that remains unpuid vnder the
Note and this Secunty Instrument, Lender shall apply such proceeds to the reduction of the indebiedness under the Note
and this Security instroment, first to any delinquent amounts aplied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to tr.¢ rrincipal shall noi extend ar postpone the due date of
the monthly payments, which are referred to in paragraph 2, ur/cisnge the amount of such paymenis. Any excess
proceeds over an amount required 1o pay all outstanding indebtedncss under the Note and this Security Instrument shall
be paid 1o the entity legally entitled thereto.

8. Fees, Lender may collect fees and charges authorized by the Sccrciary.

9. Grounds for Acceleration of Debt.

{a) Default. Lender may, except as limited by regulations issued by ihe Secretary in the case of payment
defaults, require immediate payment in full of all sums secured by tisie Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly paymen’ 1 equired by this Security Instrument
prior to or on the due date of the next monthly payment, or
(i) Borrower defauits by failing, for a period of thirty days, to perform any ~ther obligations contained
in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and «i*%: the prior approvai
of the Secretary, require immediate payment in full of all sums secured by this Secwir, Instrument if:
(i  All or part of the Property, or a beneficial interest in a trust owning all or part of the Property,
is sold or otherwise transferred (other than by devise or descent) by the Borrower, g
{i) The Property is not occupied by the puschaser or grantee as his or her principal residence, or the
purchaser or graniec does so occupy the Property, but his or her credit has not been approved in
accordance with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with reapect to subsequent cvents.
(d) Regulations of HUD Secretary. In many circumstances regulations issved by the Secretary will limit
Lender’s rights in the case of payment defaults to require immediate payment in full and foreclose if not paid.
'é‘chit Security Instrument does not authorize acceleration or fureclosure if not permitted by regulations of the
cretary,
(e} Mortgage Not Insured. Borrower agrees ihat should this Security Instrument and the Note secured
hereby not be ¢ligible for insurance under the National Housing Act within 90 days from the date hercof,
Lender may at its eption and notwithstanding anything in paragraph 9, requirc immediate payment in full of
all sums secured by this Security Instrument. A written statement of any authorized agent of the Secretary
dated subscquent to 90 days from the date hereof, declining to insure this Security Instrument and the Note
secured hereby, shall be dzemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this
option may not be exercised by Lender when the unavailability of insurance is solcly due to I.mder';n?ailure

10 remit 8 mortgage insurance premium to the Secretary.
or/st {Page 3 of 5 pages)

£




. ""UNOFFICIAL COPY"

?, Aadosg aq) ug woydmans pesisanon Jo 1yl (10 sowma JaM0LI0g “PANSIEON] J0 3 6T
"TI903 LOREPICO Aue fud jjeyy Jomouog Jomouiog o) SRrp Jnoyus Juoumaw]

Gunas S aveated Teqy sopuar] “IUaNDeuoN] Linag s AQ pamaus sums e 50 jumked uodyy wsepy 3]
TIPS A Jo 00
P 53] slowionu appenonst ') payper; 100 1nq Turpepoa (] qlddered o 0 poprosd samemal s Sumsaed o
paLmau} positadiy {[¥ 10003 0f pofina-oq swne 2apu) Rugosooad [epipef iy ommnsuy dpnsos e 90

Ao soprar ‘G ydasFurd sopws vy o pmemiced ayerpacary saebod puv] ) Wmp0GIg BSORAI0] U]
s0fj0} 0 2220 piny FUBUSA00 JOYUNY JIPUYT PUB JIMOLIOG SLNVNHACT WMOLIN(I-NON

TI) 07 pied & JUOanIIST] ALmIog A1 AQ PAINIAS 1GIP X1 UM HEUND:9} JEYS AUSdOLg A JO U JO
sty L Jopaar] Jo Apamal 10 i tagyo AR )BpIEALT JO NE)Ip A% JATEA JO M) 100 [ENs A0A JO Uonedde
duy towar v @ 2ok Swn A0 v 08 op AR FawF091 peiUtodde ARWONS B 10 JopUI] IMINOH IHMOLIOG 1 YIRIIG JO
sonans SuskB Jouw Jo alojeq Aedosg 2y upeDTeD 50 Jo jonon 33w ‘Godn Iua o) pannba) aq 10T ey 1]

‘91 ydecbosed ay) sapun sy sy Bowoara wou Jepuary 1asaid praoa
1w e Aue wioped oI M AR 10U $8Y PUR BRI Sy Jo juainusse Joud ADe paioate 10U KBy Jamouog
"MIBU) SH|§ O} PURLISP USLLS §:9pU] U0 JUale s Japua] 1o Japudry o; predun pus
onp naal jje Aud |[eys A2ae:a o) Jo 1uoUD) (PRI (3) pus A3dotd 241 JO S ALY JO | 341 PUE K00 0) PAUID
oq [Iony Tapu] (q) “ustnuyd] Sunseg A &g paimer suins oy ¢ rondde 39 0) ‘KU Japu] Jo 1WAq Jo} SN
18 JoMoLI0g &g pIoY 5q [T sowLa0g AQ PAAIRIDI SIUDL e (B) IMMOLIOY 0 YIUIG JO 2000 s lapuar] 1}
“fuo Aunaos puoiippe 1) wourBisse e 100 pue rufisse ainjosqe ue
SN0 YT JO |Uenuitie MO ovising pUS JpU Jo Iyauaq I Joj daimn 5 Kiadoig oy) o sanuam! pus
$1U3J T8 QALIOIL PUE 1331100 [TBYY KMOLI0g ik druisuy Aumaog ay) W 1uawsaifie o Jmeuasco Aue jo yoealq s JamoLiog jo
TOMOLIGG 0F 3NIOU §,10pUr] 0F Joud ‘Joasoyd -siuafe 5 Jopuar] 10 Jopuar] o1 siuar ay) Aed 0y Auadory 3t Jo wens)
29 $101 AQOIGY {NIE R3] IR U] ) 109100 1) ¢itae 5 1p0ar] 1o 1opuar] saemsoqne Iamauog ‘Gadosg gt Jo
RNUIAM PV MU ) ¥ J9pUN] o} SIS]RURT) PUR FUSHSE ATUTEOTIPGOIUN Jowollog 'wuaY Jo Jueetudey ‘9]
s} Aumass ) Jo Adoo pamioquo: uc Joul oq [jeys Jamotiog Gdr) 5 awnziog 'G)
“YBIIAS 2 0) PAB[IIP A1 HON A}
PG JONBRAN] ANoas S J0 SoLA0I0 AD PUD Y1 0] ot Suafuod o) oyl 1Y oA o URd Yorym
Q10N H{) 1o WRUNASI] ALRI0F ) Jo WoTa0ld 110 IJJe 10U B (o5E0n Yo, ‘et Aqeatidde qim saxuon sjaN
) 10 UARIMAST] L1I0035 WY} Jo 250612 10 tOMAON Aue 18G) 13K Ay 1) 7oy 8 Kuadorg ) Yoige W ORI
o) Jo ey ) e ee] (81993 44 portsasol oq J[eys wwamasuy KImaog L), "Aiassasag ] Bapmases p)
ydudered 21y m papuord
7o Uaadl UoyM 10pU0T Jo Jamolog o) UaA USOq 3ABY ) POWIRAP 3¢ JIEYS UL LNTL] ALTRg ST U1 10y paptacid
2o Ary Jamosieg 01 2on00 &q soieuBisap Jopua saIppy AUB JO WAISY DARIS FRPDT € POPEYT OF IR SUYD 18I
Aq waul oq fws Jopuo] o) mn0u Ay IepuT 01 9onou AQ saeufiedp 104010 SIPPE Ioy10 AR Jo sippy Auadosg
) 0} pInRIIp 2q [IUys 200U I, “POYIow IA10u8 Jo v s2pnbol ) ajqeandde sopun 1o e e Aq u Suiew &g
1o 1 fupiontop 4q uoath o4 [[9G3 JuSWII] ANa0G SIY) WA Jo] papranid lasoliog 0} 2000 AUV (SN, 'f)
IO §I0MOLDG 174 3NN 90N
o) Jo wowmnisup AUnaeg s Jo ok ) o) paefal yim SUOIEPONRNO0OE A IYeI I0 1dgl0) ‘Appow Y ) xaxfe
W Ama Josonog iao ATe pue Japea] ey} soale (3) pue oomnnw] Aundag s £Q paimaas auns 3 Ked U] 2aefgno
Y Ageuossad jou st (q} yuowrnnmiy AHm3og F) O W) 2 JapUn ALadeld 1\ SN §IMOTIOF I A3AGOD PR JUTLY
‘efuow o Auo o] Lumdas g Sunds-or o (2) 910N 3 AINOLD 10U S0P NG UM} KNG S KD
00 OM JaModlog Ay TeIaA2% pUe Juey 9q jjeus sjuowoife pue MTRUA00 somoliog {q) deifaind jo sucmaoid
) 0) p3fans ‘tomoziog pur apur] Jo subievs pue siose0ONE SY) JJauag pUB PIG [EYS susRNRY] Kunsag syl Jo
nuswIER pUs SUBUIA0o ALY, wiulg-0] Lnqer] (12498 pus ol ‘pumoy sulisry pue s0sseg 7]
Kpauar 10 WU 4w Jo 23101a%2 a1 apnRId Jo Jo Jonem @ 3¢ 10U Uy ApXul
10 i Aue Surmiors m sopuoy Aq sewereaqro) AUy (1SI0) W KI0SSA0ONS 512401108 10 Imouog reuBlUo gy 4
e purewop AUe Jo UOFRI: £Q JBUTLISTY AMDSG S AG POINGOS RATS 20) JO UCHBALIOWE AJIPOLL M0 JO 1uaued
10} 9UIR PUIL 0F AMAL 10 1A W Zovedoons Auw surefe sBumpascoid sowounuoo o) pammbor aq jou peys 1apuay
"R U JOsson § Jomoliog] 10 Jamoziog (warlio 2y) Jo Afiqen 9y asedjal o) AeIado J0U RS JOMOLI0F JO 1SN
Ul Joswoons Aue 0) Japuar] £y pojueld watmmae] ALMIdG sy} 4Q PaINDAs SWINE A} JO DOHEZIOWY JO UOHENDOW
1o uowmied Jo DT} G} JO UORION “JoAfuA ¥ J0N JOpUIT Ag aNMIRGIO] ‘DarmaaY 10N lawaniog ||
WRUNI] AUNS A &q parento
ot s Jo Ayoud atp AN ARDAPR (4 JUAIBISULL () 0 ‘AINGNG L) UT SpUnOLE JUIIOIP LD HnvOpI0) Spryacid
[ Juswiaymsensl (1) Burpesooid QInso2I0] WALND B JO WIUNVHRTWCY ) Buipasold Aojerpaunty srzak omr UM
sftipacanid AMsoae10) J0 IUMIOUNUNLOY I IINE WUIHEIN perdanoe ey Jopua] (1) 1 JoawarmRaas 1uuad o)
pasmbar 10U 9 1pUd] SMAMCH Ty ur yuswiked 3jepan pannbal jou pey JopUa] Ji §R 12315 UI TIBID! [[EYS KRS
1 1991 suonivfigqo o pue JuswmAsu| A1noog My ‘lomouog Aq raawmeisiy) nodny Buipaaoord ansopeio) o i
pateroise Aiadoad sosadxd puw $9) 5 AXDONB A0S PR 9IQRLOSE3] PUT 51500 MBO{I0) “UMNUANIY] A5G WY;
Iopun Jamoziog Jo suonefigqo e Aoy 1usiee o) o) ‘Rapngut uasms unoaow s samostog Buug of panmbai viunoare e
wng dummy 8 W Japua) ey JRAGI0g TUMTNIN AN0SS 34} SYIRERI 01 ‘pamuem aiw sBumazonid ameopaso) laye
vase soydde yufi sl Jawnaea] Ainoos S S0 210N ) 19pUN Jtp Junowe Uy Aud 0} UMW) 5 JE0L0G o SENE
7 Ul yuowded ojepaunu) pambal seq Lo f paieienal 3q o g v VY JomoNog JREAMSURY 0]




Loan No: 08545464 Daia ID: 702

ament, If one or more riders are executed by Borrower and recorded together
esach such rider shall be incorporated into and shall amend and supplement
Instrument as if the rider(s) were in a part of this Security Instrument.

20. Riders to this Security Instry
with this Security Instrument, the covenants of
{he covenants and agreements of this Security

[Check applicable box{es))
&} Condominium Rider [] Growing Equity Rider
{71 Planned Unit Development Rider [] Graduated Paymcnt Rider
Other [specify) FHA Escrow Rider

BY SIGNING BELOW, Borrower accepts and agrees to the lerms con ined in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it. y
ol
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..........................................................................

.............................

................................................................................
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State of ILLINGIS §
County of COOK §

The foregoing instrument was acknowledged before me this W day of (NARCW = 190, by

LINDA LOYE O CUntwanre S

ANAY o L AN N --—-) Q
OFFICIAL SEAL ¢ A N\l

TODD PARADIS Notary Publi
NOTARY PUBLIL. S7ATE OF ILLINOIS D
o s oz T Yoee \nmw
(Printed Name)

My commission expires:

oTmM {Fage 4 of 5 pages)
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Porrower: LINDA LOYE

PARCEL 1: UNIT 2004 TOGETHER WITH 1TS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN STREETERVILLE CENTER CONDOMINIUM, AS DELINEATED
AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 26017897 IN
SECTION 10, TOWNSHIP 39 NORTH. RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINDIS

PARCEL 2: EASEMENT FOR THE BENEFIT OF PARCEL 1 TD MAINTAIN PARTY WaALL
AS CONTAINED IN THE DOCUMENT RECORDED AS DOCUMENT NUMBER 17135349, IN
COOK COUNYY, ILLINCIS

PARCEL 3: EASEMENTS FUR THE INGRESS AND EGRESS FOR THE BENEFIT OF

PARCEL 1 AS CCNYAINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER
26017894, IN COUK COUNTY, ILLINOIS

PIN NO.: 17-10-203-027-1114
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Loan No: 08545464 Data ID: 702
Borrower: LINDA LOYE

FHA ESCROW RIDER

THIS FHA ESCROW RIDER is made this 15th day of March, 1996, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the
same date given by the undersigned (the "Borrower"} to secure Borrower's Notz (the "Note®) to FIRST NATIONAL
BANK OF WILMINGTON (the "Lender") of the same date and covering the property described in the Security
Instrumenst and lochted at:

233 EAST ERIE, #2034
CHICAGO, ILLINCIS 60611
{Propany Addiess]

Paragraph 2 of the Security Instrument is deleted in its entirety and the following Paragraph 2 is subsiituted
in its place:

2. Monthly Payments of Taxes, Incurance, and Other Charges. Borrower shall include in each monthly
payment, together with the principal and interest as set forth in the Note and any late charges, a sum for (a)
taxes and special assessments levied or t be levied aguinst the Property, (b) leasehold payments or ground rents
on the Property, and (c) premiums for insvrar.ce required under Paragraph 4. In any year in which the Lender
must pay a mortgage insuzance premium to ‘e Secretary of Housing and Urban Development ("Secretary”),
or in any year in which such premium would have been required if Lender stiil held the Security Insiroment,
each monthly payment shail also include either: (x}-a.suom for the annual mortgage insurance premium to be
paid by Lender to the Secretary, or (ii) 8 monthly chirge instead of a mortgage insurance premium if this
Security Instrument is held by the Secretery, in a reasonatie amount to be determined by the Secretatry. Except
for the monthly charge by the Secretary, these jlems are ca’ieq "Escrow items” and the sums paid to Lender
are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Esacw items in an aggregale amount not to
exceed the maximum amount that may be required for Borrower’s eccruw account under the Real Estate
Settlement Procedures Act of 1974, 12 U.S.C. § 2601 gt seg. and implementir« resulations, 24 CFR Part 3506,
as they may be amended from time to time ("RESPA"), except that the cushior. or zeserve permitied by RESPA
for unanticipated disbursements or disbursements before the Borrower’s payments are available in the account
may not be based on amounts due for the mortgage insurance premivm. )

If ti:e amounts held by Lender for Escrow Items exceed the amounts permitted tu be-held by RESPA,
Lender shall deal with the excess funds as required by RESPA. if the amounts of funds held b+ Lender at any
time are not sufficient to pay the Esctow liems when due, Lender may notify the Borrowsr and require
Borrower to make up the shortage or deficiency as permitied by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Sccurity Instrument.
H Borrower tenders to Lender the full payment of ali such sums, Borrower's account shall be credited with the
balance remaining for all installment items (a), (b), and {c} and any mortgage insurance premivm instaliment
that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess
funds to Borrower. Immediately prior 1o a foreclosure sale of vhe Property or its zcquisition by lender,
Borrower’s account shall be credited with auy balance remaining for all installments for items (a), {b), and (c).
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Loan No, 08545464 Daia 1ID: 702
Borrower: LINDA LOYE

FHA Case No.
1318219920 734

CONDOMINIUM RIDER

THIS CPNDOMINIUM RIDER i made this 1514 duy of March, 1996, and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security [nstrument”) of the same date, given
by the undersigned ("Borrower”) to secure Borrower's Note ("Note) 1o

FIRST NATIONAL ZANK OF WILMINGTON
("Lender") of the same_Zati and covering the Property described in the Security Instrument and located at:

233 EAST ERIE, #2004
CHICAGO, ILLINOIS 60611
{Property Addrees]

The Property Address includes a unit intogether with an undivided interest in the common ejements of, & condominium
project known as:

SIPATTERVILLE CENTER
[Na=2 o7 Condominium Projeot}
("Condominium Project”). If the owners association ¢r other entity which acts for the Condeminium Project ("Owners
Associniion”) holds title to property for the benefit or vse o its members or shareholders, the Property also includes
Borrower’s interest in the Owners Association and the uscs, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS, In addition to the coverariz and agreements made in the Security Instrument,
Borrower and Lender furiher covenant and agree as follows:

A So long as the Owners Association maintains, with a generelly aceej+od insurance carrier, a "master”
or "blankel” policy insuring all properiy subject to the condominiuza documents, including all
improvements now existing or hereafier erected on the Property, ard «uch policy s satisfactory to
Lender and provides insurance coverage in the amounts, for the pericos, ord against {he hazards
Lender requires, including fire and other hazards included within the term “tanded coverage,” and
lass by flood, 10 'he exiemt reguired by the Secretary, then: (i) Lender waive: the provision in
paragraph 2 of this Security Instrument fer the monthly payment to Lender of one-twelfth of the
yearly premium installments for hazard insurance on the Property, and (i) Borrcwer’) obligation
under paragraph 4 of this Security Instrument to maintain hazard insurance cuvirzge-cn the
Property is deemed satisficd to the extent that the required coverage s provided by the Owners
Assaciation policy. Borrower shall give Lender prompt notice of any lapse in require’ huzard
insurance coverage and of any loss occurring from a hazard. In the event of a distribution of
hazard insurance proceeds in lieu of restoration or repair following a loss to the Praperty, whether
1o the condominium unit or to the common clements, any proceeds payable to Borrower are hereby
assigried and shall be paid to Lender for application to the sums secured by this Security Instrument,
with any excess paid to the entity legally entitlied thereto.

Borrower promises to pay Borrower's allocated share of the common expenses or assessments and
charges imposcd by the Owners Association, as provided in the cundominium documents.

¥ Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph C shall become additiona! debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree 1o other terms of payment,
these amounts shall bear interest frem the date of disbursement at the Note rate and shaii be
payable, with inlerest, upon notice from Lender to Borrower requesting payment.

MULTISTATE FHA CONDOMINIUM RIDER m
(Paga 1 of 2 Pages)
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