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412218-05-2276.28 0052657 MORTGAGE

[x'] Ifboxis checkesd, a1 mortgage secures future advances,

THIS MORTGAGE is made tair. _ 1511 dayof  pMarcH 19 gg, between the Mortgagor,
CHARLES TURNER AND CHERYL CATPENTER~-TURMER, HIS WIFE, AS JOINT TENANTS

a corporation organized and existing Under ti¢ 18AS of  DEL AWARE whose 2ddress is

10000 $ RIDGELAND AVE, CHICAGO RINGE. 1L 60415
{hersin "Lender™ ).

{herein "Borrower™ ), and Mortgagee  LuuSFi 0 FINANCE CORPORATION 111 5 :

¢ l6203603

The following paragraph preceded by a checked bax is applaatle.

| ] WHEREAS, Borrower is indebted to Lender in the prircipal sum of $
evidenced by Borrower’s Loan Agreement dated and any exiensSions Or renewals thcmo.,,
{including those pursuant to any Renegotiable Rate Agreement] (fierela "Note™), providing for monthly installments of
principal and interest, including any adjustments to the amount of payments or the contract rate if that rate is variable,
with the balance of the indebtedness, if not sooner paid. due and payabicon ;

[x ] WHEREAS, Borrower is indebted to Lender in the principal sum of & 10,000.00 - of 5o much thereof
s may be advanced pursuant to Borrower’s Revolving Loan Agreement data JARCH 13, 006 - ., and
extensions and rencwals thereof (herein “Nate™}, prov:dmg for monthly instaliments ..d inlerest at 1he rate and under
the terms specified in the Note, including any adjustments in the interest rate if that raie i variable, and pmudmg fo: 2
credit limit stated in the principal sum above and an initial advance of $10, 250.00 :

TO SECURE to Lender the repayment of (1) the indebtcdness evidenced by the Note wiin interest thc’mon.
including any tncreases if the contract rate is variable; {2) futvre advances under any Revolving Loap s goeement; (3} the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the sty of this
Mortgags; and (4) the peeformance of the covenants and agreements of Borrower hersin contsined, Borrower does
hereby mortgage, grant and convey to Lender and Lender’s successors and assigns the following described propecty
located in the County of £O0K Stare of lilinois:

which has the addressof 2215 § gTH AVE, BROADVIEY
{Street) ‘ {Ciry)

Minois 0153 (herein "Property Address™);
{Zip Code)
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be applied by Lender first in: payment of amounts paysble to Lender by Borrower un
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TOGEI’I{'EII?-;."ithﬁ:dll the improvements now or hereafter erccted on the property, and oll essements, rights, ~

appurtenances and rents, all of which shall be deerned to be and remain a part of the property covered by this Mortgege;
and all of the foregoing, together with said property {or the leasehold estate if this Mortgsge is on a leasehald) are
hereinafter referred to as the "Property.” , ‘
- Bortower coventnts thar Borrower is lawfully seised of the estete hereby conveyed and has the right o mortgege,
grant and convey the Property, and that the property is unencumbersd, except for encumbrances of record, Borrower
covenants that Borrower warrants and wifl defend generally the title to the Property sgainst all claims and demands,

-gubject to encumbrances of record.

UNIFORM COVENANTS. Borcower and Lender covenant and agre¢ as follows: T
1. Payment of Principsl and Interest. This mortgage secures all payments of principal and interest and ather.
amounts as provided in the Note. The contract rate of interest and payment amouats may-be sobject to change as
provided in-the note. Burrowers shall promptly pay when due all amouats required by theNote.  © . ..

*2. Punds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrawes shall pay to Lender on
the day monthly payments of principal and intcrest are payable under the Note, until the Note is paid in full, 8 sum
{hesein "Funds™) egual 1o onc-twellth of the yearly taxes and assessments {including condominium and planned unit
development assesseents, if any) which may attain priority over this Mortgage and grouad rents on the Property, if
any, pivs one-twelfth ¢f yearly oremium installments for hazard insurance, plus opetwelfth of yearly premium
instaliments for mongene insurance, if any, all as ressonably estimated initieily and from time to time by Lender on
the basis of assessments-avd bills and ressonable estimates thereof. Borrower shall not be obligated to make such
payments of Funds to Lendsi 2c the extent thdt Borrower makes such payments to the holdés of 2 prior mortgage or

‘dead of trust if such holder is ar/snstitutional lender.

¥ Borrower pays Funds to Ler<cr, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal 7 state agency {including Lender if Lender is such ap institution). Lendes shall
apply the Funds to pay. sdid taxes, asssssinents, insurance premiums and griund rents. Lender may not chsrge for so
holding and applying the Funds, analyzing =il account or verifying and compiling ssid assessments and bills, unless
Lender pays Borrower interest on the Funds and applicable iaw permits Lender to make such a charge. Borrower and
Lender may agree in writing at the time of (xerution of this Mortgsge that interest on the Funds shall be paid to
Borrower, 204 unless such agreement is made or applicable law requires such interest 1o be paid, Lender shall not be
required’ to-pay > Borfower any interest or earnings oihe Funds, Lender shall give to Borrower, without charge, &n -
annual 2ccounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged us additions! secrity for the sums secured by this Mortgage.

1f the amount of the Punids held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of tayes, assessments, insurance premiums and ground rents, shall exceed the 2mount required (o pay said
taxes, assessments, insurance premiums and ground rents as they {al' due, such excess shall be, at Borrower's option,
either. promptly rzpaid 1o Borrower or credited to Borrower on munialy instaliments of Fuads. If the amount of the
Funds held by Lender shell not be sufficient to pay taxes, assessments. iusurance premiums and ground rents as they
fall due, Borrower shall pay. to Lendes any arount necessary to make up tiie deficiency in one or more payments as
Lender may require. _

Upon r;yment in full of all sums secured by this Mortgage, Lender shall pronaptly refund to Borrower an{cf:nds
held by Lender. If under perageaph 17 hereof the Property 15 s0ld or the Property i otherwise acquired by Lender,
Lender shall apply, no fater than immediately prior to the sale of the Property of itz acquisition by Lender, any Funds
held by Leader at the time of application as a credit agsinst the sums secured by this Morigage.

3. Application of Payments. All payments received by Lender undes the Note and purageshs § and 2 hereof sheli

Jcr rarag-aph 2 bereol, then to
interest, and then to the principal. -

4. Prior Mortgsges and Ig';d of Trust; Charges; Liens. Borrower shail perform all of Borrower's obligations
under any morigage, deed of trust or other security agreement with & lien which hes priority ‘cver this Morigage,
including Borcower's covenants to make payments when due. Borrower shall pay or cause to ¢ puid all taves,

. assessments and other charges; fines and impositions attributable to the Property which may sttain a priority over this
Mogtg;ﬂe;and‘tmmhold_ payments or ground rents, if any.

zard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property

" insured against loss by fire, hazards included within the term “extended coversge,” and such other hazards ss Lender
~ may require. :

The Insvrance carrier providing the insurance shall be chosen by the Borrower subject to zpproval by Lender; -
provided, that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in
a form acceptable to Lender and shal} include a standard mortgage clause in favor of and in a form accepiable to
Leoder. Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage,
deed of trust or other security agreement with a lien which has priority over this Mortgage.
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£ In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of.
41 loss if not made promptly by Borrower.
7 If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date

,

=* notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender

£

! is authorized 1o collect and zpply the insuraace proceeds at Lender's option cither to restoration or repair of the
4] Property or to the sums secured by this Mortage. ) '
4 6. Prescrvation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.

Barrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration. of
the Property and shall comply with the provisions of any lease if this Mortgage is on. a leasehold. If this Mortgageizona
unit in a condominium or a planaed unit development, Borrower shall perform all of Barrower's obligations under the
declaration or covenants creating or governing the condominium or planned vnit development, the bylaws and
repulations of the condominium or planzed unit development, and constituent documents. .

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and egreemeats contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lendel's option, upon notice to Botrower, may make such appearances, disburse such sums, including
reasonable attornevs faes, and take such action 25 is necessary to protect Lender’s interest. :

Any amounts dispw:sed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall
beoame zdditional indericlness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other

terms of payment, sucn amaunts shall be payable upon notice from Lender to Borrower requesting payment theseof. -

Nothing contaired in this paragiach 7 shall require Lender ro incur any expense or take any action hereunder. ;
8. Inspection. Lender may (ake or cause to be made ressarable eptries upon and inspections of the Property,
provided that Lender shall give Dorrowar notice prior to any such inspection speciiying reasonable cause therefor related
to Lender’s interest in the Prooerty. s
9. Condemnation. The proceeds of any amard or claim for damages, direct or consequeatial, in connection with any
condsmnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hercby
assigned and shall be paid to Leader, subject t) the terms of any mortgage, deed of trust or other security agreemen
with a lien which has priocity over this Mortgage. -
10. Borrower Not Rejeased; Forbesrance By icoder Not a Waiver. Extension of the time for payment or
maodilication of amortization of the sums secured by this alortgage granted by Lender to any successor in iaterest of
Borrower shall not operate to release, in any maaner, the liability of the original Borrower and Borrower's successoss in
interest. Lender shall not be required to commence proceedi s against such successor or refuse to extend time for
payment or otherwise modify.amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's sucoessors in interesl. Any forbearance by Lender in exercising any right-or remedy
herc:‘:jlder. or othersise afforded by applicable Jaw, shail not be a waiver of or preclude the exercise of any such right or
remedy.

1. Successors and Assigns Bound; Joint and Several Liability; Co-s'gners, The covanants and agrecﬁiems'-

berein contained shall bind, and the rights hereunder shall inure to, the respestive successors and assigos of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and sg:eements of Borrower shall be jint
and several. Any Borrower who cosigns this Mortgage, but does not execute the Note, (a) is cosigning this Mor.t_gagq:
only to mortgage, graat and convey that Borrower's interest in she Property 1w Leader under the terms of this

Mortgage, (b) is not personaily liabie on the Note or under this Mortgage, and (c) 2prues that Lender and any . other:

Borrower hereunder may agree to extend, modify, forbear, or make any other accommoaions with regard fo the
terms of this Mortgage or the Note without that Borrower's consent and without releasing that emsower or modifyin
this Mortgage as to that Borrower's interest in the Property. o
12. Notice. Except for any notice vequired under applicable faw to be given in another manncr, {2} any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice. by certified: mail
addressed to Rorrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by cectified mail to Lender's address stated herein or to
such other address as Lender may designate by notice to %orrowcr as provided herein. Any notice provided for in this
Mortgage shall be deemed o have been given to Borrower or Lender when given in the manner designated heremn. -~
13. Governing Law; Severability. The state and focai laws applicable to this Mortgage shall be the [sws of the
jurisdiction in which the Progerty is located. The foregoing sentence shall not limit the applicabifity of Pederal law fo
this Mortgage. In the event-that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conilict shall aot affect other provistons of this Mortgage or the Note which can be given sffsct without the conflicting
provision, and to this end the-provisions of this Mortgage and the Note are declared to be severable. As used herein, -
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*oosts,” "expenses™ and “attorneys’ fees™ include all sums 1o the extent not prohibited by applicable law or limited

. herein. :

20360,

s

‘14, Borrower's 00pr Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the ticae

of execution or after recordation hereof.

" 15. Rehabilitation: Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any bome
rehabititation, improvement; repair, or other loan sgreement which Borrower enters into with Lender. Lender, at
Lender's option, may require Borrower to exccute and deliver 1o Lender, in a form acceptable to Lender, an assignment
of any rights, claims or defenses which Borrower may have agsinst parties who supply Iabor, matesials of services in

" conection with improvements made to the Property.

16. Transfer of the Property. If Borrower sells or transfers all or any part of the Property cr an interest therein,

_ excluding (a) the creation of a lien or encumbrance subordinate to this Mortgage, {b) a transfer by devist, descent, or by

operation of law upon the death of a joint tenant, {c) the grant of any leasehold interest of theee vears or less not
contsining an option to purchase, {d) the creation of a purchase money security interest for household appliances, {7 2
transfer to 4 relative resulting from the death of a wer, (I} a transfes where the spouse or children of the
Borrower become an owner of the property, (g) a transfer resulting from a decree of dissolution of marriage, legal
separation agreezient, or from an incidental propesty settlement agreement, oy which the spouss of the Borrower
becomes an owner of the property, {h) a trsnsfer into an inter vivos trust in which the Borrower is and remains 2
beneficisry and which does not relate to a transfer of rilghts of occupancy in the property, or {i} any other trapsler or
disposition describea fis» rugulations prescribed by the Ledersl Home Loan Bank Board, Borrower shall cause to be
submitzed informatior. tired by Lender to evaluate the transferes 25 if a new Joan were being made 1o the transferee.
Borrower will continue to = obligated under the Note and this Mortgage unless Lender relesses Borrower in writing.

- If Lender does not agree to sver sale or transler, Lender may declare all of the sums secured by this Morigage 1o be
immediately due and payable. 17 Lender exercises such option 0 accelerate, Lender shall mail Bosrower notice of
acceleration in sccordance with paresiaph 12 hereof, Such notice shell provide s period of not less thas 30 days from
the dste the notice is mailed or deliveies within which Borvower may pay the sums declared due. If Borrower fails to
pay such sums prior to'the expiration of such period, Lender may, without further notice or demand on Borrower,

invoke any remedics permitted by paragraph 17 hereof. -

NON-UNIFORM COVENANTS. Borrower ind’Lender further covenant sad agee as follows:

17. Acceleration; Remedies. Except ss providzd in paragraph 16 hereol, upon Borrower's breach of any
covenant or agreement of Borrower in this Murigsge, including the covenants to pay when due any sums
secured by this Mortgage, Lender prior to accelriution shall give notice io Borrower as provided in
paragraph 12 hereof specifying: (1) the breach; (2) tie action required 10 cure such breach; {3) a date, not less
than 10 days from the date the notice is mailed to Boerewer, by which such breach must be cured; and (4)
that failure to cure such breach on or belore the date sperifisd in the notice may result in acceleration of the
sums secured by this Mortgage, foreclosure by judicial proczeoing, and sale of the Property. The notice shall
further inform Borrower of the right to reinstzie after accelerziion and the right to assert in the foreclosure
proceeding the nonexistence of a defavit or any other defense of Sorrawer to scceleration and foreclosure. I
the breach is not cured on or before the date specified in the notice, tender, 3t Lender's option, may declare
all of the sums secered by this Mortgage 10 be immediately due and puyable without further demand and

' may foreciose this Mortgage by judicial procecding. Lender shall be entiiie! to collect in such proceeding all
“expenses of foreclosure, including, but not limited to, reasonable sttorneys” faes and costs of documentary

evidence, abstracts sad title reports.
18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the suins by this Mortgage due 10

" Borrower's breach, Borrower shall have the right to have any proceedings begun by Leader-ia enforce this Mortgage

discontinved at any time prior to entry of a judgmient enforcing this Mortgage if: (s) Borfowe: pays Lendes all sums
which would be then due under this Mortgage and the Note had no scceleration occurred; f4) Sorrower cures all
breaches of any other covenants or agreements of Borrower contsined in this Mortgsge; () Porrower pays all
ressonable expenses incusred by Lender in enforcing the covenants and agreements of Borrowe" contained in this
Mortgage, and in enforcing Lender's remedies as provided in paragraph 17 hereof, incluCing, but uot limited to,
ressonable attorneys' fees; and {d) Borrower takes such action as Lender may reasonably require to assure that the lien
of this Mortgage, Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage

. shall continue unimpaired. Upan-such payrment and cure by Borrower, this Mortgage and the obligations secured hereby
~ shall remain in full force and effect 26 if no 2cceleration had occurred.

19. Assigament of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to

" Lender the vents of the Property, provided that Borrower shall, prior to scceleration under paregraph 17 hereof, in
“ sbandonment of the Property, liave the right to collect and retain such rents as they become due and paysble.
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e o
i b

ORIGINAL




UNOFFICIAL COPY




~ to Borrower. Borrower she!l pay sll costs of secordation, if any.
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_ L‘pon acceleration under parsgraph 7 hereof or abandonment of the Property, Lender shall be entitled to have a
" geceiver appointed by a court to enter upon, take possession of and manage the Property znd to collect the sents of the

Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiuvms on

' receiver’s boods and reasonable attorneys’ fees, and then to the sums sscured by this Mortgage. The receiver shall be

liable to account only for those rents actually received.
20. Release. Upon payment of aif sums secured by this Mortgage, 1ender shall release this Mortgage without charge

"21. Waiver of Homestead, Borrower hereby waives sl right of homestead exemption in the Property under state or
Federal {aw, ' - y

IN WITNESS WHEREOF, Barrower has executed this Mortgage.

CRERYhL CARPENTER- R “Borrower

(Ve

CHARLES TURNER rTower

STATE OF ILLINOIS, _ ___CO0K County ss:
STEVEN B TOLIVER " a Notary Public in and for seid county and state, do hereby certfy that

-k
- CHARCES TURNER AND CHERYL CARPENIZE:-TUBNER HTS WIEE _ AS JOINT TENANTS—
personaily known to me to be the same person(s) whozs name(s) ARE subscribed to the foregoing instrument,
appeared beforeme this day in person, and scknowledgedthri T ke Y signed and delivered the said instrumient as
. , - frea voluntary act, for the uses and purposes therein set forth.

Given ulndef my hand and official seal, this 13TH i day of MARCH .19 _a8.

My Comsmission expires:: / .
S 7 < ) '

13603 ¢

162

N
LY

L
. : Z \ :‘?gry Public
‘
. ThisSgstzdment was prepared by:-

AT
OFFICTAL SEA J CHE’IS'[,‘NF KWAK

STEVEN B TOLIVER
NOTARY PUBLIC STATE OF ILLINOIS T Nare]

MY COMMISSION EXP. AUC, 25,1399
. A
B
. CHICAGO RIDGE, 1L $3/.%)
__ {Space Below This Line Resesved For Lender and Recorder)
Return To;
Household Finance Corporation
577 Lamont Road
Elmhurst, I1. 60126
12-71-04 Morigage 1L L 11001235
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; MORTGAGE

é; NOTICE:  THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
-~ ] OF THE VETERANS ADHINISTRATION OR ITS AUTHORIZED AGENT.

Tdae ATTACHED RIDER Is MADE A PART OF THIS INSTRUMENT.

‘THIS IRDENTURE, mads this 101y dayd AUBULT 19 %2 . botwasn

CE)OLIE tURNER, JE. AND CATATL &, THRBIR, WMt WIFE

]
, Mostgagor, and

SOURSE BNR XO2¢rad) VEAVICRY Cozpokation
a corporation orpentied W7 aislng undertheicws ol DEtavatt
Moitgages. .

WITNESSETH: That wharsv the Morigegor Is justly indattod to L Mogagae, 8s 3 evidenced by a cartin
ncty xesuted and daltvar < By the Mortgagat, by levor of the MortQage, And bearng even daty

oty
mmmmﬁpﬂmd gLt RUNOLRED TUOUNLYD VO AUNORED DOLLANL AD

1011386

Ocllars (b 100,200,808 )papatiewanalewy stherstool L1697 Adp 311
par comum {6.3002% &) per snnun on the (AP balance Lt pald,

and made psyatie lo e ordis of the Morigages sl R olf-¢ . 274335 FARNINETON QoD .

FARNCRQTON MELES, %I &3328-33§7
of &t such cihes plsce a3 tha holder may designate In widp - 2~d dalivarat of malad 1o the Morigagor; the sald
principal and Interest belng payatle in monthly ngtslments A r g mgx suNORE0 SEYEATY OOLLARS

AND 687000
LA99T and

Dolas (577043 } beginning on Lhe Srat dey o cerastn
continuing on the firet dary of sach month [hereslier unt the note i Ky ajd, sxcept thal the fnsd peyment of
peincipat and nterest, ¥ net socner pald, shal be dus and payatisonthafatdzyol  strptenser, 2011,

NOW, THEREFORE, the sald Motgagor, for the batt sectxing of the piaymuwy of said orindipal sum of
mandy and Interest end tha performance of the covanants and agreaments hiveln ¢o ad¥ od, dose by thase
piaasnts MORTGAGE ang WARRANT unto the Morigages, k8 succassors of aaigns, i i ing dmﬁb@% r&a!
'I .

sfate, sty iying. and belnginthe county ol ¢oax

Slata of Lincls, o wik:
TP RORIX 90 FULT GF IRE 30uid §36 FCET OF 101 1 1N ERQAOYILV, 4 JU2Zivigfon o)
18 BRCTION 22, TONRANLM J9 ROR{E, RANGE 12, ¥4SC OF FNE IRIXC FACRSIPAL
AR, Ix Foot cauaTy, ity inoin, . : 2
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r
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TQAETHER with af gnd singgutar the lenaments, heredlamants and appimtandnoet thavelnle , ond
The rents, tasces, and theract; and &) Btures now of hecsalior stached 19 ot used In connketian

pramitys haretn d aﬂhmmuouuuw&udnmmtmap}ﬂam,wlﬂ&!mm
mmbtd«mdtnbo.hmnudapmdlhamky.uﬂmapomandwmky.or!lmndabtadnm herein

Should the Daparimant of Veterans Aftalr [sll of ratuse 1o fasire Xe g’umnz of Iha losn sacured by thy Dend of
Trust or Mosigags under e provisiona of the Servicemen's Resdfusiment Act of 1844, as amandad, within slxty
ot the dale the en wouki nctmalty besome #iigfis lar such guatanty, the Maorigages hanaln may sthe

deys
optlon daciare alf aumy securad by the Ouad of Trust immadistely due and payable. c.7.
G
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