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Wrighd ket MORTGAGE

THIS MORTGAGE {"Sacurity Instrument) Isgiven an March 11, 1936 . The mongagoris
JAMES F. VRIGHT arg SUSAK Z. WRIGHT, HUSBAHWD AND WIFE

{Bomower?).
This Security Instrumantis glvenic SUZERIOR MORTGAGE & FUNDINS,

which is organized and existing under the taweof THE UNITED STATES OF AMERICA |, and whose address is
409 SAVYODY COURT, SCHAUNBURG, JIL E0183-1457 ("Lender”).
Borrower owes Lender the principal sum of Mirety Three Thousand One Hundred follars and nof10U
Dollars {U.S. § 93,100.00 ). This debtis

evidenced by Borrower's note dated the same date as ‘s Securily Instrument (Note™), which provides for monthly
payments, with the full debt, if not paid earlier, dueand paveleon Aprcil 1, 20286 . This Security
instrument secures to Lender: {(a) the repayment of the de at evidenced by the Note, with interest, and ali renewals,
extensions and modifications of the Nota: (b} the payment or i ither sums, with interest, advanced under paragragh 7
to protect the security of this Security Instrumert; and (c) the perlormance of Borrower's covenants and agreements
under this Security Instrument and tha Note. For this puipose, Buina7r doss hereby mortgags, grant and convey to
lé%ndertlﬁlai folloving desciibed property located in cook

unty, llincis:

**ASEE LEGAL ATTACHED,

an

oM
$7.23.101.007.1839 T AT
which has the addressof 108 WATERFORD UNIT #1238 SCHAUNBURG

liinols 50194 ('PmpenyAddrésa') : (i
nois - 3%
{Zip Codej
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixures now or hersafter a pant of the property. Al replacements and agditions shall also be
covered by this Securfly Instrument. ARl of the foregoing is referred to In this Security Instrument as the “Property.”
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i 5. Hazard or Propenty Insurance. Bomower shall keep the improvements now exlsﬂng or hereafter erected on
{ jthe Propenty insured against loss by fire, hazards inciuded within the term "extended covarage™ and any other hazards,
"includlng floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
+and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Bomower
*7subject to Lender’s approval wtich shall not be unreasonably withheld. If Borrower fails to maintain coverage deseribed
jr’ahcw Lender may, at Lender’s aption, obtaln coverage 1o protect Lender’s rights in the Property in accordance whh

i paragraph 7.

Al insurance policies and renewals shali ba acceptabie to Lender and shall Include a standard mortgage clause.
Lender shall have the right to hoid the policies and renewals. if Lender requires, Borrowar shall promptly give to Lender
2l receipts of paid preraiums and renewal notices. in the event of loss, Borrower shall give prompt notics to the
insurance carrler and Lender. Lender may make proof of (0ss if not made promptly by Borrower.

Unless Lender and Borrower otharwise agree in wiiting, insurance proceeds shall be applied to restoration o7 repalr
of the Froperty damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. I the
restoration or-repair Is not economically feastble or Lender's security would be lessened, the insurance proceeds shall
be applied ta the s:m: secured by this Security Instrument, whether or not tien due, with any excess paid to Bomrower.
If Borrower abardons *he Pmperty, of does not answer within 30 days a notice from Lender that the Insurance carrier
has offered to seitle u c’aim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Propeity . 75 nay sums secured by this Security Instrument, whemer o+ not then due. The 30-day period
will begin when the notice & aiven.

Unless Lender and Borrwr o*herwise agree in wiriting, any application of proceeds to principal shalt not extend or
postpone the due date of the ma: rtnypaylmnts referred to in paragraphs 1 and 2 or change the amount of the
payments. if under paragraph 21 e Property Is acquired by Lender, Borrower's right to any insurance policies and

resulting from damage to tha Pronsrty prior to the acquisition shall pass to Lender to the exient of the sums
secured by this Security instrument immeJlately prior to the acquisition.

8. Occupancy, Preservation, Mainterance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shalf cocupy, edtablish, arv] use the Property as Barrower's principal residence within sixty days
after the execution of this Security Instrument ana »ns'l continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occup.nsy, unless Lender otherwise agrees in writing, which consent
shail not ba unreascnably withheld, or inless extenuating ri;cumstances exist which are beyond Borrower’s control.
Bonmuer shail not dastroy, damage or iImpalr the Propert, allow tha Property to deteriorate, or commit waste on the

. Borrower shall be [n default i any forfsiture action ¢/ proceeding, whether civil or criminal, is begun that in
Lander's good faith judgment could result in forfelture of the Property or atherwise materially lmpalr the lien created by
this Security Instrument or Lender's security interest. Borrower mu cire such a default and reinstate, as provgded n
paragraph 18, by causing the aciion or proceeding to be dismissed 411 a nuing tha?, in Lender’s good faith
determination, preciudes forfeiture of the Borrowar's interest in the Pror 27y or other material impairment of tha lien o
created by this Security Instrument or Lender's security Interest. Borower s* i also ba in defaull if Borrower, during the
loan applicailon process, gave materially false cr inaccurate information or Htater.ents ta Lender {or falled to provide
Lender with any material information). in connection with the loan evidenced by e Note, including, but not limited 10,
representations concerning Bommewer's occupancy of the Property as a pringlpai reeizace. if this Security instrument fs
-an a leasehold, Bormower shall comply with ali the provisions of the lease, if Borrowry aczuires fee titla to the Property,
thslsaseholdammefeatmsmﬂ not marge unless Lendsr agreas to the merger in writ .

7. Protection of Lander’t Rights in the Property. If Borrower falis to perfarm the coverdnis and agreemants
‘ontained in this Security instrument, o there Is a legal proceeding that may significantly affoct Lender's rights in the
Property (such as a proceeding In bankruptey, probate, for condemnation or forfeiture or te enfurra laws o
regulations), then Lender may do and pay for whatever Is necessary.io protect the value of the Propsitvand Lender's
nghts In the Propenty. Lender’s actlons may include paying any sumis secured by a lien which has pilarty over this

Security instrument, appearing in coutt, jaying reasonable attorneys’ fees and entering on the Propesty 10 make
repalrs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this. oaragraph 7 shall become additional debt aof| Borrower secured by
this Security Instrument. Uniess Borrower ard Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Noto rate.ang shall be payable, with interest, upon notice from Lender to
Bomower requesting payment.’

8. Mortgage insurance. If Lendar required mottgage Insurance as a conditlon of making the loan secured by this
Security Instrument, Bormower shalt pay the premiums required to mairtain the mortgage insurance in effect. If, for any
reason, the mortgage Insurance coverage required by Lender lapses.or ceases to be in effect, Borrowsr shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cout to Borrower of the morgage insurance previously in effect, from an aftemate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage Is not avallable,
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;1 15. Goveming Law; Severability. This security Instrument shall be govemed by federal law and the law of the
+Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument of the
=Nota conflicte with applicabie law, such conilict shall not affect other provisions of this Security Instrument or the Note
“which can ba given effect without the confiicting provisian. To this end the provisions of this Security Instrument ard the
*;;;\Jote are declared to ba saverable.

I! 18. Borrower's Copy. Borrower shall be given one conformed copy of Note and of this Security Instrument.

17. Transter of th< Property or a Benaficial Interest In Borrower. If all or any part of the property or any interest
in it is sold or transferred (or if a beneficial Interest in Bomower Is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lander inay, at itz option, requirs immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercisa is prohibited by
fedaral law as of the date of this Secuity Instument.

if Lender exercises this option, Lender shall give Berrower notice of acceleration. The notice shalt provide a period
of not less than 3¢ 'ay s from the date the rutice Is dellvered or mailed within which Borrowtr must pay all sums secured
by this Security Instrinent. If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedles permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Rigtit t~ Painstate. if Borrower mests certaln conditions, Borrower shall have the right 1o have
enforcement of this Security (nurument discontinued at any time prior to the earller of: () 5 days (or such other period
as applicabie law may specily for reinstatement} befare sale of the Propesty pursuant to any power of salg contained in
this Security Instrument; or (b} entr2.of a judgment enforcing this Security Instrument. Thase conditions are that
Bormawer: (a) pays Lender all sums whici: then would be due under this Security Instrument and the Note as if no
accelsration had occurred; (b) cures any ¢<tault of any other covenants or agreements; {(cj pays all expenses Inclsred
in enforcing this Secwrity instrument, includipg, tut not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the fier: of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums sacured /sy this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrumen a0 the obligations sacured hersby shall remain {ully effactive as if
no accr:l;gat_i’m had occurred. However, this right to ronatate shall not apply in the case of acceleration under
parag 17. .

19. Sale of Note; Change of Loan Servicer. The Nois or-a partial intorest in the Not (together with this Security-
Instrument) may be sold one or more times without prior notize . Borrower. A sala may result in a changa In the entity
{(kmowm as the *Loan Servicer”) that collects monthly payments dusainder the Noto and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated 15 8 s2je of the Note, If there is a change of the Loan
Servicer, Borrower will be given writtan notice of the change in accordar.ca with paragraph 14 above and applicable law.
The notice will stats the name and address of the new Loan Servicer 21« the address to which payments should be
made. The notice wil.also contaln any other information required by applicable law.

20. Hazardous Substances. Borrower shall nct cause or parmit the presurio, use, disposal, starage, or release of
any Hazardous Substances on or in the Property. Bomrower shall not do, nor allu 22:ynne sise to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentan.<c shall not apply to the presence,
use, or storage on the Property of small quantitios of Hazardous Substances that are jercrally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Bamrower shall promptly give Lender written notice of any investigation, clalm, demand, iaws it or other action by
any governmental or regulatory agency or private party involving the Property and any Hazaracwus Gubstance or
Envizonmental Law of which Bormower has actual imowledge. If Borrower isams, or Is notified by ary governmental or
reguiatory autharity, that any removal or other.remedlation of any Hazardous. Substancs affecting th.a Froperty is
necessary, Borrower shall promptly take all necessary remedial actions In accordance with Environmed Law..

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerasene, other lammable or toxic
petroleum products, taxic pesticides and herbicides, volatile solvents, materials containing asbestos or fomaldehyde,
and radioactive materiais, As used In this paragraph 20, *Environmantal Law" means federal iaws and laws of the
jurisdiction where the Property Is focated that relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenasnt and as follows:

21. Acceleration; Remedies. Lender shail give notice to Borrower-prior to acceleration lollowing Bomrower's
. breach.of any cavenant or sgreement in th's Security Instrument (bt not prior to acceleration under paragraph
17 uniess applicable law provides otherwise). Tha notice shail speciy: (a) the default; (b) the action required 1o
cure the default; (c) a date, not less then 30.days from the date the notice is glven to Borrower, by which the
default must be cured; and (d) that fallure to.cure the default on or bafore the data specified In the nolice may
resull In acceleration of the sums securad by this Security instrument, foreclosure by Judicial proceoding and

' ILLINGIS-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT ~ FORM 30148/90
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madethis 11th dayof Harch, 1396 . andis
incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Oeed {the “Security instrument”} of the same date given by the undersigned (the *Borrowet”) to secure
BorrowersNoteto SUPERIOR KORTGAGE & FUHDIKG

{the "Lender’} of the same date and covering the Prcpeny described in the Security lnstrument and located
at:

103 WATE4FORD UNIT #123B,SCHAUMKBURG,IL BO0194

{Property Address)
The Propefty incladus a unit in, together with an undivided Intarest in the common elements of, a
condominium proje‘a Ynown as:
DUNBAR LAKES
{Name of Condominium Project]

{the "Condominium Projact’). if (v owners association or other entity which acts for the Condominium
Project {the “Owners Association') baas itle 1o property for the benefit or use of its members or
shareholders, the Pn also Inciudes Romower's Interest In the Owners Assceiation and the uses,

procseds and benefits of Borrower’s inler.st. ‘35?’9'3'5 o

CONbOMIHIUM COVENANTS. Inaddi'onto the covenants and agreements made in the Security
instrument, Borrower and Lender further covenan: asid agree as follows:

A. Condominium Obligstions. Bomower shiall perform all of Borrower’s obligations under the
Condaminium Project’s Constituent Documants. The, .:ns!:tuem Decuments® are the: (1) Declaration or any
other document which creates the Condominium Projact; 17 bydaws; {1} code of reguiations; and (i) other
equivalent documents. Borrower shall promptiy pay, when Y u,, all dues and assessmants imposed
pursuant to the Constituent Cocuments.

B. Hazard tnsurance. So fong as the Owners Assoclation mvinteins, with a generally acceptexd
insurance carrier, a "master” or *biarket” policy on the Condominiun Prigect which is satisfactory to Lender
and which provides insurance coverage in the ameunts, for the perioGs, ahd against the hazards Lender
requires, including fire and hazards inciuded within the lerm “extended covarzye,” then:

{ Lender waives the provision in Uniform Covenant 2 for the meiivy payment to Lender of the
yearty premium instaliments for hazard insurance on the Property; and
(i Borrower's obligation under Uniferm Covenant 5 to maintain hazars insuiance coverage on the
S&oigeny s deemed satisfied to the extent that lhe required coverage Is provided by the (rvners Associaticn
Y.

Borrower shall give Lender prompt notice otany lapse in required tazard insurance cnvamage.

In the event of a distribution of hazard Insurance proceeds in lleu of restoration or repairfo¥lowing a loss
to the Praperty, whether to the unit or to common clemexts, any proceeds payable to Bomowar are herehy
assignad and shall be paid to Lender for application (o the sums sectred by the Security instrument, with
any excess pald tc Borrower.

€. Public Liability insursnce. Borrower shail take such actions as may be reasonable to insure that
the Owniers Assoclation maintains a public iablity insurance policy acceptable in form, amount, and extent
of coverage to Lander.

D. Condemnation. The proceeds of any award or cdaim for damages, direct of conseqiential, payable
tc Borrower in conneciicn with any condemnation or other taking of all o any part of the Property, whether
of the unit or of the common eléments, of for any conveyance in lieu of condemnation, are hereby assigned
and shall te paid to Lender. Such proceads shali be appiled by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10.

MULTIETATE CONDOMINIUM RIDER--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENRT FORM 3120 9/80
ISC/CAID™/ /0392 /3140{09-50)-L PAGE10F 2 Revisad 8/91
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Unit 1238 in Dumbar Lakes Condominium VI as delineated on the survey of the
following described parcel of real estate {hereinafter referred to as

"Parcel”) :

That part of IOT FOUR (4) in Dunbar Lakes being a Subdivisien in the North
Half (1/2) of Sectioh 23, Township 41 North, Range 10, East cf the Third
Principal Meridian, beginning at a point in the East line of Iot 4 aforesaid,
704.32 feet, South GO degrees 41 minutes 18 seconds West from the Northeast
cormer thereof: thence South 00 degrees 41 minutes 18 seconds West along said
East 1lne 270.00 Ceet to the Scutheast comer thereof; thence North BG
degrees 18 minuktes 42 secondds Vest along the Southerly line of Iot 4
aforesaid 319.93 feet to a point of curvature in said Southerly line; thence

continue Westerly along sald Southerly line and lts extension thereof (being
.an @ menvex Seitherly and having a radiua of 907,43 feet) for a dlatanen of ‘

S 316.75 {eet to a polnt of tangency (sald polnt herelnafter referred to as

point "\": thence North 66 degrees 18 mirutes 42 seconds West along the
tangent ol Jast described arc for a distance of 89.01 feet to a point of
curvature; thepce Nortlwesterly along an arc convex Sauthwesterly ahd having
a radius of 200.¢ feet for a distance of 233.83 feet to a point of tangency:
thence North 00 _dzgrees 40 mimites 28 saconds Fast along the tangent to last
described are for o distance of 188,09 feet to a polnt of curvature; thence
Northerly along an arc convex Easterly and having a radius of 300.0 feet for
a distance of 51.16 fee: to a polnt of tangency; thence North 09 degrees 05
minutes 50 seconds West alorg the tangent to last described arc for a )
distance of 101.80 feet to & ra‘nt in the Northerly line of Iot 4 aforesald.
(being also the Smutherly linc of lakeland Drive}; thence Easterly along seid
Northerly line being an arc convex Sautheasterly and having a redius of
1040.0 feet for a distance of 261.08 feet to a point (hereinafter referred to
as point "B"): thence continue along caid arc and Northerly lipe for a
distance of 311.0 feet to a point of turgency therein; thence North 50
degrees 40 mimites 57 seconds East along tiw tangent to last described arc
for a distance of 42.16 feet to a point of curvature; therce Easterly along
an arc convex Northerly and having a radius of 2¢5.0 feet for a distance of.
199.0 feet to a point of tangoncy: Lhence Sauth 56 degrees 18 minutes 42

Seconds East along the tangent to last d o )
Fmt‘t*n tha Narthenal, rerinre of ol 4 nﬁm g}rcwwfi}fu;ivsnt?ﬁrgfggnioiiﬁg
?binuLes 18 seconds West along the East line of Lot 4 aforesatd 704.32 feet to
e point of beginning, excepting therefrom that part lying Easierly of a

1ire described as follows:— Beginning at a point "A" hereinbefcve Jdescrlbed:
thence North 38 degrees 44 minutes 50 secords East 149.61 feef; thence Horth,
00 degrees 40 minutes 28 seconds Esst 240.0 feet; thence North 09 degrees 05
mirutes 50 seconds West 277.52 feet to point "B herelnbefore described
according to the plat. thereof registered as Document Mmber 2711125, In' Cook

Caunty, Illinois,

which survey is attached as Exhibit "A" to the Declaration of Condomini
Mr;hlp and of Easements, Restrictions, Covenants and By-g§ws for “I)J;nml:ar
Lakes Condominium VI" made by LaSalle National Bank, a United sStates .
corporation, not persomally, but as Trustee under the provisions of a Trusk
Mreemert. dated February 1, 1973 and known ag Trust Number 45402, registered
in the Office of the Registrar of Titles of Cook County, Illinois, as

Document: Number 2808762, and as may be amended from time to *ime ’together :
with its ln'ﬂl.ylded percentage intevest in the common elements (e;tcenting from -
said Parcel ail the property and space comprising all the Units as defined

and set forth in said Declaration and survey), in cook County, Iilinois.
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