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THIS MORTGAGE (" serority Instrument”) is given on  FEBRUARY 29 : 1996 | .
The mortgagoris ~ PODL W. WYATT AND PAULA L. WYATT, HUBBAND AND WIFE '
('ﬁonwm').
This Secusity Instrument is given lo
PREFERRED MORTGAGE ASSOCIATLS, 1.TD. >
which morgmmdandemsﬂngundeﬂhehm of THE STATE OF ILLINOIS , and whese
address is o .
3030 FINLEY ROAD, SUITE 104, DOWNERS Gf.0F, ILLINOIS 60515 ("Lender").
Borrower owes Lender the principal sumof  ONE EGRDRED TRIRTY-TWO THOUSAND AND 00/100 -
" Dollsss
(us. $ 132,000.00 ). This debt is evienced by Borrower’s pote dated the same date es this
Securiiy Instrument ('Note’), which provides for monthly paymopis, with the full debt, if not paid earlier, due and payable
oo MARCEH 1, 2026 . This Security lustrwuent secures to Leader: (3) the repayment of

the debt evidenced by the Note, with interest, and all rencwals, extensior: and modifications of the Note; (b) the paymext of
sl other sums, with interest, advasced under paragraph 7 1o protect th: security ofth:sSacuntyInsunmt,md(c)the
performance of Barrower’s convenanis and agreements under this Securify insirument and the Mote. For this purpose
Borrawer does hereby morigage, grant and coavey to Lender the following destiihes! praperty focated in
COOK Co;mty. Hilinois:
LOT 8 IN TEE RESUBDIVISION OF LOTB 83 TO $2 IN DOTY BROS, AND '
GORDON'S ADDITION TO MONTROSE, R SUBDIVISION OFLOT 4 IN JAMES
H. REE'S SUBDIVISION: OF THE SBOUTHWSEET QUARTER OF SECUION 10..)(:\«) \YTER
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIEAL St
MERIDIAN, (EXCEPT TEE RIGHT OF WAY OF THEE CHICAGO AND
NORTHWESTERN RAILROAD AND TEAT PART INCLUDED IN WOLCOTT'S
SUBDIVIBION) IN COOX COUNTY, ILLINOIS.

13~10-304-009 | .
which has the address of 4501 W. FOSTER AVENUE : CHICAGO
{Smn} [C),
Ilinois 50630 {"Property Address”);
(Suse] - {2y Cam)

TOGETHER WITH all the improvements now or hereaRer erected on the property, and all exsements, appurtenances, and
fixtures now or hereafter a part of the property. Allwplwemntsandaddzuonsshallalsobecovemdbyﬂnswumy
[nstrument. A!loflhefomgomglsrefmedwmtbxss.acuni) Instrunent as the “Propedty.”

BORROWER COVENANTS that Borrower.is lawﬂxl!y seised of the estate hereby conveyed and has the right to. mostgage,
grant and coavey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warmnts
sand will defend generally the titie to the Pmpeﬁy against all claims and demands, subject io any encumbrmws of secoril.
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oghon, obtain coverige to protect Lender's rights in the Property rdance with paragraph 7

,#.ll insurance policies and renewals shall be accephble to Leudcr andshall mcludelshndardmortgageclmse. Lender shall
habe the right to kold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all recaipts of paid
premiums and renewal nofices. In the event of loss, Barrower shall give prompt notice to the insurance carrier and Lender,
Lender may eake proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procesds shall be epplied to restoration or repair of the
Property damaged, if the restoration or repsir is economically feasible and Lender's security is not fessened. If the restoration
or repair is not economicaily feasible or Lender’s security would be lessened, the insurasce proceeds shell be applied to the
sums sesured by this Secusity Instrument, whether or not thes due, with any excess paid to Borrower. If Bomrower abandops
the Property, or does zot answer within 30 days a potice from Lender that the insutance carrier has offered to seitle a claim,
then Lender mmy collect the insurance proceeds. Lender may usé the proczeds 10 repair of restore the Property or to pay sums
gecured by this Security Instrument, whether or pot then due.  The 30-day period will begin when the potice is given, ;-

Unless Lender and Borrawer ntherwise agree in wnuns, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in panigraphs 1 and 2 or change the amouat of the paymeats. 1 undes
paragraph 21 the Prorenty is acquired by Lender, Bommower’s right (o any insurznce policies and proceeds resulting frem
damage to the Progesty prior to the scquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediaiely priot to the acquisition.

6, Occupancy, Preservation, Maintenance and Protection of the Property; Borrowes’s Loan Application; Leaseholds.
Borrower shall occupy, establior, and use the Property as Borrower's principal residence within siaty days after the execution
of this Security Instrumeat and <tip! continue to occupy the Property as Borrower's principal residence for at least one year
afler the date of occupancy. unless Lerder otherwise agrees in writing, which consent shall not be unreasonshly withheld, or
unless extenvating circumstances exiz? which are beyond Borrower’s control. Borrower shall not destroy, damage of impair the
Propesty, allow the Property io deteriorate, o commit waste oa the Property. Barrower shall be in default if any forfeiture
action or proceeding, whether civil or crimiual, i=“egun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lie created by this Security Instrument or Lender's security interest.. Borrower
may cure such & default and reinstate, a= provided io paragraph 18, by causing the action or proceeding to be dismissed with &
ruling that, in Lender's good faith determination, pieciudis forfeiture of the Borrower’s interest in the Property or cﬂm:
material impairment of the lien crested by this Security Listrument or Lender’s security interest, Bonnwsbaﬂalsobem
default if Borrower, during the foan application process, gave jmateially false or inaccurate informstion or staterents Lo Lender
(or {mled to provide Lender with sny material infosmation) in voracstion with the Joan avidesced by the Note, including, but
oot limited to, mepresentations concemning Bormwer's occupancy of ‘the Property as a principal residence. IF this Security
Instrument iz oo a leaschold, Borrower shali comply with alf the provisions of the lease. lfBomwerwqmrcsfmhLemee
Property, the leasshold and the fee title shall oot merge unless Lender agroe tn the merger in writing.

7. Protection of Lender’s Rights in the Property.  If Borrower fails 0 perform the coveasnts aod agreements coptained in
this Security Instrument, or there is & legal proceeding that may significantly s fact Lander’s rights in the Property’(such as
8 proceeding in bankrupicy, probate, for condemnation or forfeiture or to eaforce lavz or regulstions), then Lmdu may do
and pay for whatever is necessary to protect the value of the Property and Lender's aybis in the Property, Lender's actions
may include paying any sums secured by a fien which has priority over this SecuritIpstrument, appesring in court,
paying reasonable attorneys’ fees and eqicring on the Property to make repairs. Although Usader may take action under
this paragraph 7, Leader does not bave to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borruwer s#oured b;lthecunty
instrument. Unless Bosrower and Lender agree to other terms of payment, these amounts shall bear tnicrest fron the dale of
disbursemeat ! the Note rsle snd shall be payable, with interest, upon ootice from Lender to Borrower reyresiing payment.

8. Mortgage Insurance.  1f Lender mquired mortgage insurance as 8 condition of nnhng the loan securad hy this Security
Instrument, Borrower shall pay ths premiums required to maintsia the mosigage insurance in effect. If, for agy.reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o
obtain coverage substantially equivalent (o the morigage insurance previously in effect, at a cost substantially eqmvﬂant 1o the
cost to Borrower of the mortgage insurance pmnonsly in effect, from an altemate mortgage insurer approved by Lender. If
substansially equivalent monigage insurance coverage is got avatiable, Borrower shalf pay to Lender each month a sum  equal to

ose-twelith of the yearly mortgage insurance premium being paid by Borrower when the insurance coveruge lipsed on.cessed to
be in effect. Lender will sciept, usemdreum Lh&epaymtsasalossmeﬂemhwofmﬁgagcmsum Loss reserve
payments may 1o jonger be required, at the opnou of Lender, if if morigsge insurance coverage (in the amouat and for.the penod
that Leader requires) providad by an insurer :pprwed by Leader again becomss available and is obained. Bommshall PRy
the pre:mums required to maintsin mortgage insurance in effect, or o provide a loss reserve, ‘until the mqmreml for
mortgsge insurance ends in sccordance with any written agreement between Borrower and Leader or applicable law.: _

9, Inspection. ~  Lenderor its agent may make reasonable entries upon and inspections of the Property. Lender shaﬂ give
Borrower notice at the time of o7 prior 10 an inspection specifying msonable cause for the inspection.
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‘! less than 30 dajs ‘from the date the notice is deliversd or mailed within which Borrower must pay all sums secured by this

{y Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Leader may mvoke any

' remedies permitted by this Security Instrument without further notice or demand on Borrower.

<1 18, Bosrower’s Right to Reinstate. If Bossower meets certain conditions, Borrower shall have the right to have enfbrcement
% of this Security Instrument discontinued at any time prior to the earliest of: (a) 5 days (or such other period a5 applicable law

<y may specify for reinstatement} before szle of the Property pursuant to any power of sale contained in this Secirity Instrument;
;i or (b) entry of a judgmeal enforcing this Security Instrument. These conditions are that Borrower: (a) pays Lender-all sums
77 which then would be due uader this Security Instrumeat and the Note as if no acceleration had oceurred; (b)cmesanydeﬁmlt
of any other covenants or agreemeuts; (¢) pays all expeases incurred in eaforcing this Secunty Instrument, mcludmg, “but ot
" limited to, ressonable attorneys’ fees; and (d) takes suck action as Lender may reasonsbly require to assure that the lieg of this
Security Instrument, Lender’s rights in the Property mdBomwersobhgauontopaylhemswuredbylmsSmnty
Instrument shall continue unchanged, Upon reinstatement by Borrower, this Security Instrument and the obligaticas’secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shn]l not apply in the
case of acceleration vnder paragraph 17.

19, Sale of Note: Change of Loan Servicer, Tke Note or 2 partial interest in the Note (together with this Semmty Inolmml)
may be sold ose or mo times without prior notice to Borrowes. A sale may result in a change in the eatity (known ss the

"1oan Servicer®) that celiests monthly payments due under the Note and this Security Instrument. There also mybeoneor
more changesoftnel.oan“cn icer uarelated ¢o a sale of the Note. If there is a change of the Loan Sexvicer, Borrower will be
given written notice of the coug: in sccordance with paragraph 14 above and applicable law. The notice will ‘state the name
and address of the new Loan Servicie and the address to which payments should be made. Thenoueewxllalsoeonhmmy
other information required by applicalil» lsw.

20, Hazardous Substances. rsower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propet:. Borrower shall not do, nor allow anyone else to do, anything at’fectmg the
Property that is in violation of any Environmeral J.aw. The preceding two scatences shall not apply to the prweme. use, oF
storage. on the Property of small quantities of Heza~tous Substances that are generally recognized to be appmpmte to normal
mdenhaluseamdtomntenanuoflherpeﬂy

Borrower shall prompdy give Lenader written notice of any investigation, claim, demand, iawsuit or other actmn by any
governmesntal or regulatory agency or private purty involving the Property and any Hazardous Substance or Eavironmenta] Law
of which Borrower bas actual knowledge. If Borrower learns, or is notified by any govemmlal or regulatory authority, that
any removal or other remediation of any Hazardous Substance affctiyp the Property is necessary, Borrower shall pmmpuy take
all necessary remedial actions in 2ccordance with Environmental Lav,

As used in this paragraph 20, "Hazardous Substances® are those sabvisaces defined as toxic or hazardous subetances by
Environmental Law end the following substances: gasoline, kerosene, ¢ther flammable or toxic petroleum products, toxic
pesticides and berbicides, volatile solvents, materials containing asbestos or form=idshyde, and radicactive msterials:: As uséd
in this peragraph 20, *Environmeatal Law* means fedcral law and laws of the | unsd.,uanwbmtbe}’mpeﬂytsi‘ouwd that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration yalowing Borrower’s breach:of
mymvmmwmmtmthnmqlmmmt(butmtpnortoawdmnonuraapam,graphl‘hmles
applicable iaw provides otherwise). The ntice shall specify: (a) the default; (b} the action regriec fo cure the: defauit;
{¢) a date, not less than 30 days from the date the notice is given to Borrower, bywhmhthedd‘av’.:mstbeuntd,md
(d) that failure to cure the defanit on or before the date specified in the notice may vesult in accelccation of the sums
secured hy this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The roav, shall further
ml'ormBomwscftbengbttomnsta!euﬁu'awdmuonandthenghuomenmthel‘oredosm-epmmingthe
por-existence of & defanlt or any other defense of BoiTower to acceleration and foreclosure. If the default is not cured
on or before the date specified in the notice, Lender at its option, mayreqmrelmmedmtepaymentmfullafmm
secured by this Security Instrument without further demand and may foreclose this Security Instrument by:judicial
proceeding. l.-alderalmllbemhﬂedwwﬂedaﬂupmmwwdmpumngthemedmpmndedmthsmmmph
21, including, but not limited 4o, reasonable attorneys’ fees and costs of title evidence.

22, Release,  Upon paymezt of all suins secured by this Security Instrument, Lcndershaﬂmlﬂsetthmnl}Ianmt
without charge to Borrower. Borrower shall pay any recordation cosis.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

ILLINOIS -Singlo Family - Fennia Mse/Freddis Mac UNIFORM INSTRUMENT

Form 3014 9/90 [A )
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& ADJUSTABLE RATE RIDER

’_'} (3 Year Treusury Index - Rate Caps)

“ THIS ADIUSTABLE RATE RIDERis made this ~ 297H day of PEBRUARY 19 96, , sadis

g ,mcozpomted into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the Secunly
,Z;In;tmx-x)mt’) of the same datz given by the undersigned (the “Borrower®) to secure Borrower's Adjustable Rate Note (the
*Note™) to
PREFERRED MORTGAGE ASBOCIATES, LTD. : ,
A¥ ILLINOISE CORPORATION (tke "Lender”) -
of the same date and covering the property described in the Security Instrument and located at:
4501 W. FOSTER AVENUB
CHICAGO, IL 60630
(Propenty Address]

THE NOTE CNNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE "A0NTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATZ CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST FAY.
ADDITIONAL COVENAVLS. In addition to the covenants and agreements mace in the Security Instrument, Borrower and

Lender further covenant and agree 45 Sillows:
A. INTEREST RATE AND MONSF.LY PAYMENT CHANGES

The Nole provides for an initial interest rabs of 6,875 %. The Note provides for changes ir the interest rate and the
moathly payments as foilows:
4. INTEREST RATE AND MONTHLY PAYL{ENT CHANGES

(A} Change Dates

The interest rate | will pay may change oo the first doy of MARCH 1 ,20 01, andonthatday

every thhnmthmuuﬁar Esch date on which sy intere st rate could change is called & ChmgeDa.te

(B) The Index f)z;:l{‘f.‘-” o8

Beginning with the first Change Date, my interest rate will be brae? oo an Index, The "[ndex” w:hewwﬂysvmgey:eld
on Unitad States ‘Treasury securities adjusted to s constant maturity of 'year, namadcavulab!ebythel’edmlmmrd
Thcmwtmcanlnduﬁgmewnlableastbedzledsdaysbefomwhm:gf Date is calied the Cumntfndex

1f the Index is no longer available, the Note Holder will choose a pew index which is based upon compumbla mfomuw
‘The Note Holder wiil give me potice of this choice.

(C)Ca!uﬂat:onof(!lmnges
Befdte each Change Date, the Note Holder will calculate my new interest rate by addingT¥)' AND TEREE. QULRTBRS
pexcentage poinis ( 2,750 %) o the Curreat Index. 'lheNmex'oldermlllhenrmmd’

result of this addition to the pearest one-eighth of one percentago point {0.125%). Subject to the Yimite a‘tﬂﬁd in Sechtm 4D)
below, this rounded ametnt will be my new interest rate until !hena:tChange Date.

The Note Holder will thea determie the amount of the monthly payment that would be sufficient to soray. lhn unpaid
prmc:pd mﬂlamexpededwoweattbe(:hmge})ﬂemmllonthe maturity date at my new intersst rafe in subshntmllyeqml
payments. The resut of this caleafation will be the new amount of my monthly paymeat.

(D) I.nmts on Interest Rate Changes -
ﬁcmmmlmmmmdmpayﬂmoﬁmmngeDuwxﬂnothgmuthm 8.875 % or essthan
4.875 memumtmmnnwnbemcmmdordmmmymg!ewmw

more :hm two percentage pomts (2.0%) from the nuie of intecest 1 have beea paying for the preceding twelve mnntbs My
mmthtewﬂl never be greater than  12.875  %.

(E) Ef(echvel)a!e of Changes
My pew interest rate will beconse effective on each Change Date. | will pay the amount of my new monthly payment begin-

aing ¢a the first monthly payment date afler the Change Date untii the amount of my moathly payment changﬁ again,

MULSISTATE ADJUSTABLE RATE AIDER- ARM 6-2 - Single Family - Fannie Mae/Freddie Mac Umfotrn instrument  Form 3311 3/86
FN311Y =TS Page 1 of 2
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*: FREPARED BY:

' HA.DAYIS

L1 3030 FINLEY ROAD, SUITE 104
=1  DOWNERS GROVE, IL 60515

#]  AND WHEN RECORDED MALL TO
PREFERRED MORTGAGE ASSOCIATES, LTD.
3630 FINLEY ROAD, SUTTE 164
DOWNEPS GROYE, IL 60815

SPACE ABOVE THIS LINE FOR RECORDER'S USE ___

~Corporation Assignment of Real Estate Mortgage

FOR VALUE RECEIVED ¢.2 vadersignad hereby grants, assigns acd transfers to

STANDARD FEDERAL BaNL fr savings

4192 SOUTH ARCHER AVENUF, CHICAGO, ILLINOIS 60632

all the rights, title and interest of mdersizned in aod to that certain Real Estate Morigage date 02 /29 /96
executed by TODD H. WYATT 24, PAULA L. WYATT, HUSBAND AND WIFE

PN

to PREFERRED MORTGAGE ASSOCIATFS, LTD.

a corporation organized under laws of AV STATE OF ILLINOIS
and whose principal place of business is a2 3*:_1;8
3030 FINLEY ROAD, SUITE 134 "
DOWNERS GROVE, ILLINOIS 60515
and recorded in Book/Volume No. »page(’y ,83 Document No.
COOK County Rerords, Stateof  ILLINOIS
described hereinafter as follows: (SEE REVERSE SIDE ¥ZR LEGAL DESCRIFTION)
Commonly knuwn as:
4501 W. FOSTER AVENUE CHICAGO 1L 60630

TOGETHER with the note or notes therein described or referred (o, the moaney due #ad to become due thereon with
interest, and all rights accrued or to accrue under said Real Estate Mortgage.
STATE OF {LLINCIS

COUNTY OF
on_02/28/96  peforame, the PREFERRED MORTGAGE ASSOUIATES, ATD.
{Dats of Exacution} s > -

undersigned, & Notsey Public i snd for said County and State,
personally appeared HOWARD A. DAVIS

knaven to me to be the PRESIDENT I75: PRESIQENT .
and CAROL M. KOCHAN : '
knaown to ma to be. YICE-PRESIDENT ' ' /

r

of tha corporstion herein which executed the within
instrumant, that the seal affixed to said inatrument is the BY: CAROL M. KOCHAN

carporate seel of said corparation: thet ssid instrument was ITS: VICE-PRESIDENT -
signed and sesied on behaif of said corporetion purstant to ita | M/%_

: HOWARD A. DAVIS

by-laws or a resolution of its Board of Directora snd that
hafshe acknowldge said instrument to be the free act and

deed of ssid corporstion.”
' B e SRAL !
A oeacE MOLL

Sl
RY ZULLIC, 3TATE OF ILLINOIS
CAQ‘Z*MIQK%N EXPIRES 3-28-97 :
] '{THIS AREA FOR OFFICIAL NOTARIAL SEAL}

Notacy Public

My Commissicn Expines
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