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This Subordination Agreement prepared by Peul Gembara o o
4800 N. Harfem Avenue d

8

Harwood Heights, linois 60656

SUBORDINATION AGHEEMENT -  TRUST DEED

NOTICE: THIS SUBORDINATION AGREEMENT RESULYS IN YOUR SECURITY iNTEREST IN THE PROPERTY

BECOMING SUBJECT TO AND OF LOWER PRIORNY 7iAN THE LIEN OF SOME OTHER OR LATER
SECURITY INSTRUMENT. )

THIS SUBORDINATION AGREEMENT dated March 5, 1996 is entered ‘nto among Emerald Hills Developmentﬁ:
inc. {"Borrower™), John J. Kennelly, as Trustee ("Mortgagee”) ana Parkway Bank and Trust Compeny- >
("Lender”).
SUBORDINATED INDEBTEDNESS. Mortgagee has extended the following Gescrived financial accommodations -3
{the "Subordinated Indebtednass™) to Parkway Bank & Trust Company, ultn 10925 datcd 9/27/94 ("Mortgagor™): -

a Note and Trust Deed in the amount of $150,000.00 dated November 15,1582 in favor of John J.p
Kennelly, as Trusiee.

YEE0Z96

SUBORDINATED Trus: Deed. The Subordinated Indebtedness is secured by a Trust Dealndied 11~14-1994
trom Mortgagor to Mortgagee (the "Subardinated Mortgage”} recorded in Cook County, State of Hinois as follows:

Recorded November 23, 1994 as document #34953072 in Cook Cournty

5

REAL PROPERTY DESCRIPTION. The Subcrdinated Trust Ieed covers the following described real property (the
*Real Praperty"} located in Cook County, State of lHinois:

SEE ATTACHED LEGAL DESCRIPTION

The Real Property or its address is commoniy known as 5 acres vacanl fand at Route 59 and Schaumburg
Road, Streamwood, )L 60107. The Real Property tax identification number is 06~22-100-015-0000 &
06-22-100-016-0000. .

REQUESTED FINANCIAL ACCOMMODATIONS. Borrower, who may or may not be she same entity as Mortgagor,
and Mortgagee each want Lender to provice financial accommodations to Borrower (the "Superior Indebtedness”
in the form of (3) new credit or loan advances, {b) an extension of time (¢ pay or other compromises regarding all
ar pant of Borrawer's present indebtedness 1o Lend

ar, or (c) other benefits to Borrower. Now, therefore, Borrower
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03-05-1996 SUBORDINATION AGREEMENT - Trust Deed Page 3
Loan No 12 {Continued)

of this Agreement. Lender may pay someane else to help enfosce this Agreement, and Mortgagee and
Borrower shail pay the cests and expenses of such enforcement. Cosls and expenses include Lender's
attorneys’ fees and legal expenses whether or not there is a lawsuit, including attorneys' fees and legal
expenses for bankruptcy proceedings eéand including efforts to modify or vacate any aulomatic stay or
injunction), appeals, and any anticg;qt_ post-judgment collection services. Mortgagee and Borrower aiso
shall pay all court costs and such additionai fees as may be directed by the court.

Successors. This Agreement shall extend to and bind the respective heirs, personal rf.:{ar&semaﬁves,

successors and assigns o the parties to this Agreement, and the covenants ot Borrower and Mortgagee herein
in favor of Lender shall extend to, include, and be enforceable by any transferee or endorsee tc whom Lender
may transier any or all of the Superior indebtedness.

Walver. Lender shali not be deemed to have waived any rights under this Agreement unless such waiver is
given in writing and signed by Lender. No defay or omission on the pan of Lender in exercising any right shall
operate as a waiver of such right or any other right. A waiver by Lender of a provision of this Agreement shall
nGt prejudice or constitute a waiver of Lender’s right otherwise to demand strict compliance with that provision
or any othar rrovision of this Agreement. No prior waiver by Lender, nor any course of dealing between
Lendér and Mriigagee, shali constitute 2 waiver f any of Lender's rights or of any of Morigagee’s abligations
as lo any future wrensactions. Whenever the consent of Lender is required under this Agreement, the granting
af such consenv-uy Lender in any instance shall not constitute conlinuing consent to subsequent instances
whera such conoer’ s required ‘and in all cases such consent may be granted or withheld in the sole

discretion of Lender,

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON
OBLIGATED ON YOUR REAL. PRPPERTY SECURITY TO OBTAIN A LOAN, A PORTION OF WHICH MAY BE
EXPENDED FOR OTHER PURPQCFS THAN IMPROVEMENT OF THE LAND.

EACH PARTY TO THIS SUBORDINATION AGREEMENT - MORTGAGE ACKNOWLEDGES HAVING READ ALL
THE PROVISIONS OF THIS AGREEMENT, AND EACH PARTY AGREES TO ITS TERMS.

BORROWER: This Agresment Is sigmed by Parkway Benk £ Tenst Co. nod

-

Indizviczaly bt scisly o :‘.:s‘?vv uaier o menisin Tieet Agreematal
nown oy Trost N, ./0%,.. . Sald Trust Agragmont s hereby
mady o pu nod Noimg ngziet 5315 Trogee which

T I 0 A g e P % g L U1 Yo Laretinenl sholl be proas!

H f" T I e ey s g O L g™ = o oy .jr-ﬂ i, et

Bongiovanni, Pfesident/Secretary & P o tas the pestezzicg of

rfe: ot ohd o 's gomotenl o lic e
vassly o enndiien of e nle o sald wesety e feo any
SqrPamonl wiih tespen thereto, Aay ood &) merenngd bobliy of
P:iwc:. Bemi ang Trust Co., i baioby axpresly woived by the
partias Burcto and tholt respoctive suadsces od casigns

/ THE SIGNATURE GF PARKWAY BANK & TRUST
B A A s C0. 1S B°SED 50151y UPON INFORMATION
FUSH'SKED BY THE BENE-ICIARY OR BENEFK
CIARIS OF THE AFQWESHD TRUST. THE
UHDE. SIGNZD HAS KO PERSUNS XNOVILEDGE
OF ANY OF THE FACTSORSTATZHENTS HEREIN
CONTAINED. |

o

. Kennelly,

LENDER: )
Pearkway Bank and Trust Company

SUBSCRIBED AND S\/0RM T0 BEFORE ME
By:r franse %(Mﬂw T :s_/z?’f_o;w oF Y A
] 4

Authorized Officer V o O f e ‘/)/ .’C"“

SEVR0296

A et a) A CE i

NOJARY PUBLIC
Parkway Bank & Trust Company a/t/u/t/n 10928 dated 9/27/94 yp4 pot individually

. SAPMAMCAAAAMANAAAAAA LS s
oy : "OFFICIA 4774
B‘I(‘é‘%ﬂ‘ & zg?):"v > Vmslmgjrrf sl{:o‘%bﬁé d
Djane Y 8 %
I p

; je zyoskl, Vice President - Trust Officer NOTARY FUBLIC, STATE OF HLLINGS
\

My Commissicn Expires 02/2G/98
AN A AN AR A AAAAAS
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63-05--1996 SUBORDINATION AGREEMENT - TRUST DEED
Loan No 12 (Continued)

o LENDER ACKNOWLEDGMENT

STATEOF T Ll Mol § )
}ss
COUNTY OF Ce ok )

On this _ /57 % day of HE@Q&: 19 _#4 , before me, the undersigned Notary Public, personally

appeared _p AR AMNME L Qéﬁdggg and known to me tobe the A SC7, /rf PRESIAEAT
authorized agent for the Lender that executed the within and foregeing instrument and acknowledged said

instrument to b& tie free and voluntary act and deed of the said Lender, duly authorized by the Lender through its
board of directors G otherwise, for the uses and purposes therein mentioned, and on oath stated that he or she is
autherized to execute this said instrument and that the seal affixed is the corporate seat of said Lender.

By 5;/17_.?_4 2 @ = Residing at _ g p 00N ME/R4T @

Notary Public in and for the ©ate of T Ll o ‘ G

{ "OFFIC] z
My commission expires OY- o6 - 2? CATERN? %R;gffoL
NﬁTARY PUBLIC STATE OF ILLINOIS

LASER PRO, Reg, U.S, Pat. & TM. Off, Ver. 3 200 ,c} 1596 CFI ProServices, Inc. Al nights re ‘”"
IL-G211 E3.21 F2.21 P3.21 EMERALIZLN R1G.OVL

3=
&
&
< |
Y
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LEGAL, DESCRIPTION

LOT 158 - PROPOSED EMERLAD HILLS, PHASE 1

THAT PART OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 22,
TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN
DESCRIBED AS FOLLOWS:

COMMENCTNG AT THE INTERSECTION OF A LINE 300 FEET WEST OF AND
PARALLEL. WITH THE EAST LINE OF THE WEST 1/2 QF THE NORTHWEST 1/4
CF SAID SECTION 22 WITH THE SOUTH LINE OF SCHAUMBURG ROAD AS
TAKEN PER CASE NO. 92L50584, BEING A LINE 60 FEET SOUTH OF AND
PARALLEL WI7Td THE NORTH LINE OF SAID NORTHWEST 1/4; THENCE
PARALLEL WITH IE NORTH LINE OF SAID NORTHWEST 1i/4; THENCE SOUTH
90 DEGREES 00 MINUJTES 00 SECONDS WEST ALONG SAID SOUTH LINE A
DISTANCE OF 327.67 WEET; THENCE LEAVING SAID SCUTH LINE AND
RUNNING SOUTH 0 DECRLES G0 MINUTES GG SECONDS EAST A DISTANCE OF
15.0C¢ FEET TO THE POINI OF BEGINNING; SAID POINT BEING A ANGLE
POINT ON THE SOUTH LIJTR OF SCHAUMBURG ROAD, BEING A LINE 75 FEET
SOUTE OF AND PARALLEL WITH THE NORTH LINE OF SAID NORTHWEST 1i/4;
THENCE CONTINUING SOUTH 00 TEGREES 00 MINUTES 00 SECONDS EAST A
DISTANCE OF 151.03 FEET; THUNCF SOUTH 14 DEGREES 21 MINUTES 53
SECONDS WEST A DISTANCE OF 6153.12 FEET; THENCE NORTH 78 DEGREES
36 MINUTES 16 SECONDS WEST A DISTANCE OF 124.57 FEET; THENCE
NORTHWESTERLY ALONG A CURVE CONCAVE SOUTHWESTERLY, HAVING 2
RADIUS OF 150.00 FEET, HAVING A CHORY) BEARING OF NORTH 53 DEGREES
44 MINUTES 59 SECONDS WEST FOR AN AKZ DISTANCE OF 130.14 FEET TO
A POINT OF TANGENCY; THENCE NORTH 78 LEGRFES 26 MINUTES 16
SECONDS WEST A DISTANCE OF 52.74 FEET TC A ' POINT ON THE EAST LINE
OF STATE ROUTE 59 AS TAKEN PER CASE NO. 920,50619; THENCE THE
FOLLOWING THREE (3) COURSES AND DISTANCES ALONG SAID EAST LINE OF
STATE ROUTE 59: 1)NCRTHEASTERLY ALONG A CURVZ,  CONCAVE
SOUTHEASTERLY, HAVING A RADIUS OF 7032.00 FEET, HAVING A CHORD
BEARING OF NORTHY 13 DEGREES 26 MINUTES 35 SECONDS RAST FOR AN ARC
DISTANCE OF 36§2.50 FEET; 2)THENCE SCUTH 75 DEGREES f4. MINUTES 51
SECONDS EAST A DISTANCE GF 10.00 FEET; 3)THENCE NORGPCSASTERLY
ALONG A CURVE, CONCAVE SOUTHEASTERLY, HAVING A RADIUS Q) 7022.00
FEET, HAVING A CHORD BEARING OF NORTH 16 DEGREES 08 MINULES 18
SECONDS EAST FOR AN ARC DISTEANCE OF 298.66 FEET; THENCE SOUTH 990
DEGREES 00 MINUTES 00 SECONDS WEST ALONG SAID SCUTH LINE OF
SCHAUMBURG ROAD, BEING A LINE 75 FEET SOUTH OF AND PARALLEL WITH
THE NORTH LINE OF SAID NORTHWEST 1/4 FOR A DISTANCE OF 253.64
FEET TO SAID POINT OF BEGINNING IN COOK COUNTY, ILLINOIS

StYY02st
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