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THIS MORTCAGE ("Security Instrument”) is given on the lith day of March,
1996, by XFIRST WAJR OF OAK PARK, AS TRUSTEE UNDER TRUST AGREEMENT DATED
SEPTEMBER 17, 1990, 2ND KNOWN AS TRUST NUMBER 13245 ("Mortgagor"), to FIRST
' MIDWEST BANK, NATIONAV ASSOCIATION, which is organized and existing under the
laws of the State of rliinois, and whose address is 50 West Jefferson Street;
‘Joliet, Illinois 60432 ("Lepder™). Christopher Bambulas and Daniela Bambulas
("Borrowers™), the sole beuneficiaries of Mortgagor, owe Lender the principal
-sum of Two Hundred Eighty Eigyht Thousand Seven Hundred Fifty and 00/100
Dollars (U.S. $288,750.00). wiis debt is evidenced by Borrower’s Note dated
the same date as this Security Jnstrument ("Note"}, which provides for
monthly payments, with the full de«i, if not paid earlier, due and payable on
March 15, 2001. This Security Instrument secures to- Lender: (a) the
repayment of the debt evidenced by the Mote, with interest, and all renewals,
extensions and modifications; {(b) ths  payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security
Instrument; and (¢} the performance of Borinwer'’s and Mortgagor’s covenants
and agreements under this Security Instrwicnt and the Note. For this
purpose, Mortgagor does hereby mortgage, grant \and convey to Lender the
following described property located in Cook Courtcy Illinois:

‘D-é-/ -7‘: -..q‘.a_‘.-.??_-jf-‘ﬁ T

Comnd

LOT 7 IN BLOCK 7 IN DEVON AND CICERO AVENUE ADDITION, BFING A SUBDIVISION OF e
THAT PART LYING WEST OF CICERQ AVENUE OF LOTS 13, AND 14 ALSO THE

NORTHEASTERLY 1/2 OF LOT 15 AND THE SOUTHEASTERLY I/2 OF LOT 21 ALL IN THE 0}

SUBDIVISION OF BRONSON'S PART OF CALDWELL'S RESERVATION, 'IN TOWNSHIP 40 AND &
41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, Jii COOK COUNTY, o

ILLINOIS. - X/ Coeropofitan Bank and Teust }E’-_-,J
g Trustes to
P.I.N. 13-04-226-007-0000 First Bank of Oak Pask ol

which has the address of 6315 North LaCrosse, Chicago, Illinois 60646.

SUBJECT TO THAT CERTAIN MORTGAGE DATSD SEPTEMBER 29, 1992 AND RECORDED
OCTOBER 9, 18992, AS DOCUMENT 392754139 MADE BY FIRST BANK OF OAK PARK AS
TRUSTEE TO REGENCY SAVINGS BANK. ‘ '
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Fi TOGETHER WITH all the improvements now or hereafter erected on the

g’i'operty, and all easements, rights appurtenances, rents, royalties, mineral,
o1l and gas rights and profits, water rights and stock and all fixtures now
or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the "Property."

MORTGAGOR COVENANTS that it is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and
that the Property 1s unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against

all claims apd demands, subject to any encumbrances of record.

THIS SECUXITY INSTRUMENT combines uniform covenants for national use and

non-uniform covejants with limited variations by jurisdiction to constitute
a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Priaciral and Interest: Prepayment and Late Charges.
Mortgagor shall promptly pay when due the principal of and interest on the
debt evidenced by the Note and any prepayment and late charges due under the

2. Funds for Taxes and Iniu:znce. Subject to applicable law and upon
request by Lender, Mortgagor shall pay to Lender on the day monthly payments
are due under the Note, until the Note is paid in full, a sum ("Funds") equal
to one-twelfth of: (aj) yearly taxes and assessments which may attain
priority over this Security Instrument (b} yearly leasehold payments or
ground rents on the Property, if any; (¢ yearly hazard insurance premiums;
and (d} yearly mortgage insurance premiums, i1f any. These items are called
"escrow items". Lender may estimate the Furds due on the basis of current
data and reasonable estimates of future escrow itams. :

The funds shall be held in an institution (ke deposits or accounts of
which are insured or gquaranteed by a federal oi state agency (including
Lender if Lender is such an institution). Lender shall apply the Funds to
pay the escrow items.  Lender may not charge for holdiing and applying the
Funds, analyzing the account or verifying the escrow items, unless Lender
pays Borrower interest on the Funds and applicable law pervits Lender to make
such a charge. Borrower and Lender may agree in writing thac interest shall
be paid on the Funds. Unless an agreement is made or applicable law reguires
interest to be paid, Lender shall not be required te pay Forrower any
interest or earning on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Punds showing credits and debits to the
Funds, and the purpose for which each debit to the Funds was made. The Funds
are pledged as additional security for the sums secured by this Security
Instrument. ‘ .

If the amount of the Funds held by Lender, together with the future
monthly payments of Funds payable prior to the due dates of the escrow items,
shall exceed the amount required to pay the escrow items when due, the excess
shall be, at Borrower’s option, either promptly repaid to Borrower or
credited to borrower on monthly payments of Funds. If the dmount of the
Punds held by Lender is not sufficient to pay the escrow items when due,
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Borrower shall pay to Lender any amount necessary to make up the deficiency
one or more payments as required by Lender.

, Upon payment in full of all sums secured by this Security Instrument,
Lender shall promptly refund to Borrower any Funds held by Lender. If under
paragraph 19 the Property is sold or acquired by Lender, Lender shall apply,
no later than immediately prior to the sale of the Property or its
acquisition by Lender, any Funds held by Lender at the time of application
as a credit against the sums Secured by this Security Instrument.

3. Application of payaents. Unless applicable law provides otherwise,
all payments received by Lender under paragraphs 1 and 2 shall be applied:

first, to late charges due under the Note; second, to prepayment charges due

under Note; tbird, to amounts payable under paragraph 2; fourth, to interest
due; and last, to principal due.

4. Cherges: Liens. HMortgagor shall pay all taxes, assessments,
charges, fines ecid impositions attributable to the Property which may attain
priority over this Security Instrument, and leasehold payments or ground
rents, if any. Mortgugor shall pay these obligations in the manner provided
in paragraph 2, or if ot paid in that manner, Borrower shall pay them on
time directly to the person owed paymert. Mortgagor shall promptly furnish
to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these paymencs directly, Borrower shall promptly furnish to
Lender receipts evidencing tue payment. :

Mortgagor shall promptly discharge any lien which has priority over this
Security Instrument unless Borrow.tr: (a} agrees in writing to the payment of
the obligation secured by the lien iin a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the

lien in, legal proceedings which in tlhe ZLender’s opinion operate to prevent

the enforcement of the lien or forfeiture of any part of the Property; or {c)
secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instiument. If Lender determines
that any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may give Lorcower a notice lidentifying
the lien. Borrower shall satisfy the lien or takelcuaes or more of the actions
set forth above within 10 days of the giving of potire. _

5. BHazard Insurance. Mortgagor shall keep the improvements now
existing or hereafter erected on the Property insured a2jainst loss by fire,
hazards included within the term “extended coverage" and ary other pazards
for which Lender requires insurance. This Insurance shali he maintained in
the amounts and for the periods that Lender requires. The iycoerance carrier
providing the insurance shall be chosen by Borrower subject o Lender’s
approval which shall pot be unreasonably withheld.

All-insurance policies and renewals shall be acceptable to Lender and
shall include a standard mortgage clause. Lender shall have the right to
fold the polices and renewals. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. In the

event of loss, Mortgagor shall give prompt notice to the insurance carrier

and Lender. ILender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance
proceeds shall be applied to restoration or repair of the Property damage, if
the restoration or repair is economically feasible and Lender’s security is
not lessened. If the restoration or repair is not economically feasible or
Lender’s security would be lessened, the insurance proceeds shall be applied
= Page 3 ' :
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tb the sums secured by this Security Instrument, whether or not then due,
@ith any excess paid to Borrower. If Borrower abandons the Property, or does
not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds.
Lander may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30 day
pericd will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application
of proceeds to principal shall not extend or postpone the due date of the
.monthly payments referred to in paragraphs 1 and 2 or change the amounts of
the payments. If under paragraph 1% the Property is acquired by Lender,
Borrower’s rinht to any insurance policies and proceeds resulting from damage
to the Propacty prior to the acquisition shall pass to Lender to the extent
of the sums recured by the Security Instrumept immediately prior to the
acquisition.

6. Preserva’ion and Maintenance of Property; Leaseholds. Mortgagor -
shall not destroy, Jamage or substantially change the Property, allow the
Property to deterioraie or commit waste. If this Security Instrument is on
a leasehold, Borrower snall comply with the provisions of the lease, and if
Borrower acquires fee title to the Property, the leasehold and fee title
shall not merge unless Lerder agrees to the merger in writing. =

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.
If Mortgagor fails tc perform inhz covenants and agreements contained in this
Security Instrument, or there 15 a legal proceeding that may significantly
affect Lender’s rights in the Prougzity (such as a proceeding in bankruptcy,
probate, for condemnation or to enrorce laws or regulations), the Lender may
do and pay for whatever is pecessary to protect the value of the Property and
Lender’s rights in the Property. Lendur’s actions may include paying any
sums secured by alien which has priorisy over this Security Instrument,
appearing in court, paying reasonable attcr.eys’ fees and entering on the
Property to make repairs. Although Lenaer may take action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become
additional debt of Borrower secured by this Security Instrument. Unless
Borrower and Lender agree to other terms of paymeat, these amounts shall bear
interest from the date of disbursement at the Note rate ¢nd shall be payable,
with interest, upon notice from Lender to Mortgagor or- Borrower requesting
payment. _ . '

If Lender required mortgage insurance as a condition or mwsking the lcan
secured by this Security Instrument, Mortgagor shall pay  the premipms
required to maintain the insurance in effect until such time as cequirement
for the insurance terminates in accordance with Borrower’s aad Lender’sp
written agreement or applicable law. o

8. Inspection. Lender or its agent may make reasonable entries upoIk
and inspections of the Property. Lender shall give Borrower notice at théw
time of or prior to an inspection specifying reasonable cause for th 5“5
inspection.

9. Condemnation. The proceeds of any award or claim for damages
direct or conseqguential, in connection with any condemnation or other taking
of any part of the Property, or for conveyance in lieu of condemnation, are

hereby assigned and shall be paid to Lender.
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&) In the event of a total taking of the Property, the praceeds shall be
?plied to the sums secured by this Security Instrument, whether or not then
ue, with any excess paid to Borrower. In the event of a partial taking of
the Property, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the
procseds multiplied by the following fractilom: (a) the total amount of the
sums secured immediately before taking, divided by (b) the fair market value
of tha Property immediately before taking. Any balance shall be paid to
Boerrower. . ,

If the Property is abandoned by Borrower, or if, after notice by Lender
to Borrower that the condemnor offers to make an award or settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date
notice is yiven, Lender is authorized to collect an apply the proceeds, at
its option, aither to restoratiecn or repair of the Property or to the sums
secured by thie Security Instrument, whether or not then due. .

. Unless Lerdsr-and Borrower otherwise agree in writing, any application
of proceeds to pripcipal shall not extend or postpone the due date of the
" monthly payments referred to in paragraphs 1 and 2 or. change the amount of
such payments. ,
| 10. Borrower and Hrrigager Not Released; Forbearance By Lender Not &
" Waiver. Extension of the ‘tims for payment or modification of amortization of
the sums secured by this| Security Instrument granted by Lender to any
successor in interest of Borrower or Maortgagor shall not operate to release
the liability of the original Mortgagoi, Borrower, or their successors in
interest. Lender shall not be réquired to commence proceedings against any
successor in interest or refuse to e¢xtend time for payment or otherwise
modify amortizetion of the sums securerl by this Security Instrument by reason
of any demand made by the original Morvgigor, Borrower, or their successor in
interest. Any forbearance by Lender in exevcising any right or remedy shall
not be waiver of or preclude the exercise ci any right or remedy.

11. Successor and Assigns Bound; Jolat and Several Liabllity; Co-
signers. The Covenants and agreements of this security Instrument shall bind
and benefit the successors and assigns of Lender . Mortgagor, and Borrower,
syubject to the provisions of paragraph 17. ‘Murtgagor’'s covenants and
agreements shall be joint and several. Any party whz co-signs this Security
Instrument but does not execute the Note: (a) is co~signing this Security
Instrument only to mortgage, grant and convey that Borrower’s interest in the
Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrumerc; and (c) agrees
that Lender and any other Borrower may agree to extend, modily, forbear or
make any accommodations with regard to the terms of this Securily Instrument
or the Note without that Borrower’s consent. R g

12. Loan Charges. If the loan secured by this Security Instrument 1%.
subject to a law which sets maximum loan charges, and that law is finall
. interpreted so that the interest or other loan charges collected or to beg
collected in connection with the loan exceed the permitted limits, then (a)lJ
any such loan charge shall be reduced by the amount necessary to reduce theQld -
charge to the permitted limit; and (b) any sums already collected fronpsd
Borrower or Mortgagor which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower., If a refund
reduces principal, the reduction will be-treated as a partial prepayment
without any prepayment charges under the Note.
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3 13. Legislation Affecting Leader’s Rights. If enactment or expiration:
©Of applicabie laws has the effect of rendering any provision of the Note or

RidLros o

ghis Security Instrument unenforceable according to its terms, Lender, at its
option, may require immediate payment in full of all sums secured by this
- Security Instrument and may invoke any remedies permitted- by paragreph 19.
If Lender exercises this option, Lender shall take the steps specified in the
second paragraph ¢f paragraph 17.
14, Notices. Any notice to Mortgagor or Borrower provided for in this
Security Instrument shall be given by delivering it or by mailing it by first
class mail urless applicable law requires use of another method. The notice
shall be directed to the Property Address or any other address Borrower
designates by notice to Lender. Any notice to Lender shall be given by
first clasy mail to Lender’s address stated herein or any other address
Lender designates by notice to Borrower. Any notice provided for in this
Security Instruwrit shall be deemed to have been given to both Mortgagor and
Borrower or to Leuaer when given as provided in this paragraph. '
| 15, Coverniny inw; Severability. 7This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property
1s located. In the event that any provision or clause of this Security

Instrument or the Note curilicts with applicable law, such conflict shall not

affect other provisions oi this Security Instrument or the Note which can be

iven effect without the corflicting prevision. To this end the provisions.

of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrove. shall be given one conformed copy of the
Note and of this Security Instrument. )

17. Transfer of the Property o: a Beneficial Interest in Borrower. If
all or any part of the Property or any dnterest in it is sold or transferred
(or if a beneficial interest ir MortgaGor is sold or transferred) without
' Lender’s prior written consent, Lender may, at its cption, require immediate
payment in full of all sums secured by this Security Instrument. However,

this option shall not be exercised by Lende: 1if exercise is prohibited by -

federal law as of the date of this Security Instriument.

If Lender exercises this option, Lender siall give Borrower notice of

acceleration. The notice shall provide a period of not less than 30 days

from the date the notice is delivered or mailed wiikin which Berrower or
Mortgagor must pay all sums secured by this Security Instrument. If Borrower
or Mortgagor fails to pay these sums prior to the expiratizn of this period, .
Lender may invoke any remedies permitted by this Security Instrument without =

further notice or demand on Borrower.

18. Borrower’s and Mortgagor's Right to Keinstate. Ir Purrower meets.
certain conditions, Borrower shall have the right to have enforcement of this.

'Security Instrument discontinued at any time prior to the earlier of: {a} 5
days (or such other period as applicable law may specify for reinstatement)
before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower or Mortgagor (a) pays Lender

all sums which then would be due under this Security Instrument and the Notw o=~

had no acceleration occurred; (b} cures any default of any other covenants ar
agreements; (c¢) pays all expenses incurred in enforcing this Security

Instrument, including, but not limited to, reasonable attorneys’ fees; ard
(d) takes such action as Lender may reasonably require to assure that the
lien of this Security Instrument, Lender’s rights in the Property and
Borrower’s cbligation to pay the sums secured by this Security Instrument

- Page 6

)
(2}

P
sl
(e
pmd




"~ UNOFFICIAL COPY -




UNOFFICIAL COPY

g
3
b
4

ﬂail continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as
if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under paragraphs 13 or 17. '
' NON~UNIFPORM COVENANTS. Borrower and Lender further covenant and agree
ag follows: \ , o

19. Accelsration; Remsdies. Lender shall give notice to Borrower prior
to acceleration following Borrowsr’s or Hortgagor’s breach of any covenant oxr
agreement in this Security Instrument (but not prior to ecceleration under
paragraphs 13 and 17 unless applicable law provides otizerwise). The notice
shall specify: (a) the default; (b) the action required to cure the
default; (c) & date, not less than 30 days from the date the notice is given
to Mortgages nr Eorrower, by which the deXault must be cured; and (d) that
failure to cuze the default on or before the date specified in the notice may
result in accaleration of the sums secured by this Security Instrument,
foreclosure by jrJicial proceedings and sals of the Property. The notice
further shall infors Borrower of the right to reinstate after acceleration
and the right to asser: in the foreclesure proceeding the non-existence of a
dafault or any other Zafense of Borrower to acceleration and foreclosure. If
the default is not curt®d sn or before the data specified in the notice,
Lender at its optien may roquire immediate payment in full of all soms
secured by this Security Inttrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurrved jn pursing the remedies provided in this
paragraph 19, including, but not jimited to, reasonable attorneys’ fees and
costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or
abapdonment of the Property and at any ‘lime prior to the expiration of any
period of redemption following judicial seis, Lender (in person, by agent or
by judicially appointed receiver) shail Dz entitled to enter upon, take
possession of and manage the Property and-to collect the rents of the
Property including those past due. Any rents collected by Lender or the
receiver shall be applied first to the payment ui the costs of management of
the Pproperty and collection of rents, Includiny, . but not limited to,
receiver's fees, premiums on receiver’s bonds and reasciaable attorneys’ fees,
and then to the sums secured by this Security Instruieri.

21. Release. Upon payment of all sums secured- by this Security -
Instrument, Lender shall release this Security Instrumenu wvithout charge to
Borrower. Mortgagor shall pay any recordation costs.

22. Waiver of Homestead. Borrower and Mortgagor waive all right of
homestead exemption in the Property.

23. Riders to this Security Instrument. If one or morge riders are
execited by Borrower or Mortgagor and recorded together with this Security
Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreement
of this Security Instrument as if the rider(s) were a part of this Security
Instrument. {Check applicable box(es}} )

[} Adjustable Rate Rider {} Condominium Rider [] 2-4 Family Rid&l;
[] Graduated Payment Rider [] Planned Unit Development Rider . (2]
[} Other(s) {specify)} - ' =

L)
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%i BY SIGNING BELOW, Mortgagor accepts and agrees to the terms sad

venants contained in this Security Instrument and in any rider({s) execi.ted
Ey Mortgagor or Borrower and recorded with it. '

“ Mortgagor :

Fosmmpolltan Bask end Tautt ﬁkﬁirst Bank of Oak Park, not personally, but as
Successor Trustee to Trustee under Trust Agreement dated September 17,
First Bank of Oak Park 1990, and known as Trust Number 13245

Title: TRUST OFFICER.

XBRKXX ATTE.STﬂ’:W | MM |

Title: ASSISTANT SECRETARY

STATE OF ILLINOIS )
- } SS.
COUNTY OF COOK )

aforesali HEREBY CERTIFY that ([tlownyvmD € rmusicu ., Trust
Officer TRST BANK OF OAK PARR, anu __ ~tMomtAS IM Dluy/L ASST. Secy. ,
the attestingxfpustxCffiocex thereof, peisonally known to me to be the same
persons whose names are subscribed to the ioregoing instrument as such Trusi
© Officer and the attesting Trust Officer respzentively, appeared before me this
day in person and acknowledged that they 'signed and delivered the said
instrument as their own free and voluntary act, and as the free and voluntary
act of sald Trust Company, for the uses and purpusess therein set forth; and
the said attesting Trust Officer did also then and chere acknowiedge that he.
as custodian of the corperate seal of said Trust Comziny, did affix the said
corporate seal of said Trust Company instrument as his cwn free and voluntary
act, and as the free and voluntary act of said Trust Compary for the uses and

' purposes therein set forth.

I, the ungersigned, a Notary Puliic_in and for said County, in the State
dg?o

: 14th
'GIVEN under my hand. and Notarial Seal this ¥5€h day of #arch, 199¢6.

(SEAL)

Hy Commission expires:

8/13/938 ;
. OFFICIAL SEAL
JUDITH ELLEN LEWIS
Notary Public, State ot liinoik -
My Gammission Expires 8/13/88 .
Wmm
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GUARANTY

FOR VALUE RECEIVED, Borrowers hereby abselutely, jointly and severally,
guaranty the full and prompt payment and performance of all of Mortgagor’s.
obligations under the foregeing Second Mortgage, which has been made for

business purposes only.
Dated this 15th day of March, 1936.
ChRTist

opher j/Bambulas
A |

gg%m;éw {gz i _é!g}
Daniela B ulds
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