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AGREEMEN T Mortgage Consultants, Inc.
| STATEOF lliinois )
‘ ) S8,
i COUNTYOF ~ Cook ‘
rﬁ\ This Agreement is made as of the 6 (. day of March . 4996 , by the /.
“& Biltmore Investors Bank {Werinaticr referred to as "Mortgages™), ; o
\\) WITNESSETH: 193
" WHERESS, on December7 .19°94) ., Peter F. and Heidi D. Higgins 3
\ lv.
S; {hereinalter collectively referred to as “Borrawer”) executed 2 WiOrtgage {hereinafter refecred 10 as f%
O~ the *Martgage™) to Mortgagee, encumbering the res! property deseribed or” Eshibit A -and certain fixtures and -
[\p persanal property described in the Mortgage {such real and persanal propizty and lixtures, :ny and all leascy,
(\. Tents, issues, profits and contracts relating thereto being hereinafter refesred ¢ <5 the "Property™), to secure a
© progissory note in the original principel sum of $70,000 , fecorded as document ho.
0402556856 . in the records of thc' County Clerk ot Cook
(g County, rend state of lllinois.
% WHEREAS, 4 loan is being made 10 Borrower by Mortgage Consultants, lie.  {heraatter
5 “Lender”) in the original pngczpa! amount of $2G7,000 (the "Loan"}; a’“a‘:?,O@’]S“/
Y WHEREAS, Lender requires as a condition of the Loan, that Mortgages subordinate the Mortgage,
Q_’ together with all other documents now or herealter evidencing, securing or otherwise relating to any of the
> obligstions sacured or 10 be secured by the Mortgage, to the documents evidenuing and securing the Loan from
. U~ Lender so that such Loan documents shall create 3 lien upon the Property superior 1o the Morigsge and the
indabtadness thereby secured;

NOW, THEREFORE, Mortgages, for geod and valuable considerstion, the receipt and sufficiency of
which ars hereby acknowledged, hereby agrees, notwithstanding any provision of the Mortgage or any
instrument or document relating theteto, that the lien of the Mortgage and all sights of Mortgagee in and 1o
the Property, including but not limited to any and all interest, rights powers and remedies atising under or by
virtue of the Mortgage, or any and all nther instruments now or hereaftsr evidencing, securing or atherwise
relating 0 any of the obligations etpressly subordinate to, and doss hereby subordinare snd declsre to be
subardinate the lien of the Mortgage and the aforesaid interests, rights, pawers and remedies to (i} the lien of
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the Lender, svidenced by the morigage or deed of trust ("Security Instrument”), the Security Instrument to he
filed for record contemporaneously with this Agreement in the records of CooOK

Caunty,  fllinols . (1) the indebtedness secured by the Security Instrument, including withowt
limitation, all sums or debts now or hereafter secured thereby, and 2ll interest accrued or 10 accrue an any of
such indebiedness. (iif) all other lozn documents evacuted in connection with the Loan, sad (iv} any
modifications, s.ncrdments, renewals, replacaments and aiterations of the Security Instrument or the note or
notes secured thereby, Mortgages further sgrees that in the event of default under the Mortgage or default under
the Security Iastrumint 10d the foreclasure by Mortzagee or Lender under their respective security instruments,
el right. lien and ciair, o Mortgagee in and to the Proparty under the Morigage shall be subordinate 1o and
payable anly following coraplere satisfaction of all right, lien snd clsim of Lender in and to the Proparty under
the Sesurity Inatrument.

Mortgages hereby acknowledges that Lender shall rely upon this Agreement in extending the Losn which
shall be secuted by the Security lastrumient, and that Lender shsll have been induced to extend the Laan by the
represeatations and agreements made by Martgyges herein,

This Agreement shall be construed in accoidanve with the laws of the State of

Murtgag'r.-

By
Itz
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éota‘;y Publie

My Commission Epires:”
{NOTARIAL SEAL}

*OFFICIAL SEAL"
NICOLE FERNSTROM

Notary Public, State of llinols
iy Commisalon Epiras 1/4/90
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) CITY: KENILWORTE COUNTY: Cook
<+ TAX NUMBER: 05-28-216-025-0000

I

 LEGAL DESCRIPTION:

;3 IOT 19 IN BLOCK 6 IN WEST KENILWORTH, A SUBDIVISION OF THAT PART OF THE SOUTHWEST 1/: CF
E THE NORTHEAST 1/4 OF SHCTION 28, TOWNSHIP 42 NORTH, RANGE 13 BEAST OF THE THIRD PRINCIPAL
- MERIDIAN, LYING WEST OF THE RIGHT OF WAY OF THE CHICAGO AND NORTHWESTERN RAILRORD

~! COMPANY AND SOUTH OF THE CSN¥TER LINE OF 'THE PUBLIC DRAIN KNOWN AS SKOKIE DITCH, IN COOK
COUNWTY, ILLINOIS.

LREVORI6

CLEGALD




UNOFFEICIAL.COPY




