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THIS ASSIGNMEVT OF RENTS made this _12TH day of MARCH , 19 96_ between BISHOP
G.B. PICKENS MEMORIA: -TEMPLE, ING., AN ILLINGIS NOT-FOR-PROFLT CORPORATION***kxxxkifikih

ASSIGNMENT OF RENTS

("Borrower”) and First National Brab, of Evergreen Park ("Leader”™), a National Banking Association, whose address is 4900
West 95th Street, Oak Lawn, [llinci, 60453,

WHEREAS, Borsower ts indebted to f.ander in the principal sum of _FIFTY THOUSAND AND NO/100THS***
. Dollars
{5_50,000.G0**x¥xrhkrkrxixirkkiiidd 2 which indebtedness is evidenced by a note ("Note™} of even date herewith
and is secured by a montgage ("Montgage”) to First Niticaz; Baak of Evergreen Park, 4900 West 95th Street, Oak Lawn, Illiaois
60453, as Mongagee, dated MARCH 12, 1936 _, recorded in the Office of the Recorder of ___CO0K
County, [lizois and encumbering the real estate and prem’ses hereinafter described;

NOW, THEREFORE, to secure (i) the payment of the Mote, with interest thereon, (if) the paymeat of all other sums,
with interest thereon, advanced in accordance with this Assignment of Rents ("Assigament”) and (iii) the performance of the
covenants and agreements of the Borrower contained in the Note, Morigug> and Assignment, the Borrower does hereby assign,
transfer and set over unto the Lender all rents, eamings, income, issues. 2iofits and revenues of and from the real estate and »
premises hereinafter described, which are now due and which hereafter become «lue, payable or collecuible under or by virtue ¢
of any lease(s) or sublease(s), whether written or verbal or apy letting of, pusiession of or any agreement for the use or p\J
accupancy of all or any part of the real estate and premiises hereinafter described. wwhich the Borrower has herstofose made &
or agreed 10, which the Borrower hereafter makes or agrees to or which the Landér maakes or agrees to under the power(s) ;5
and right(s) herein granted. By executing this Assignment, the Borrower has consented 10 iud expressed an intention to make -
and establish an absolute transfer and assigament vato the Lender of all such leases, subleascs and agreements and all the rents, S
earnings, issues, income, profits and revenues thereunder, ail relating 10 the following described real estate and premises ™
(collectively,"Premises™) located in COOK County, inois:

See Exbibii "A”, attached hereto and made a part hereof, for legal description.

Further, the Borrower hereby releases and waives all of its rights, if any, vader and by virtue of the homestead exemption laws
of the State of Ilinots.

{T IS FURTHER UNDERSTOOD THAT:

1 The rights of the Lender under this assigament shall not become operative until a default exists in (i) the
payment of principal, interest or other charges due under the Mortgage or Note or (ii) the performance of the terms or
conditions contained ia the Mortgage ot the Note: and this Assignment shall remain in full force and effect until the Note, with
interest thereon, and all other costs and charges which have accrued and/or hereafter may accruc under the Mortgage and/or
this Assignment have been paid. :

THIS INSTRUMENT WAS PREPARED BY: AFTER RECORPATION, RETURN TO:
FIRST NATIONAL BANK OF EVERGREEN PARK FIRST NATIONAL BANK OF EVERGREEN PARK
4900 West 951h Streat 4900 West 95th Streel

, Ilinois 60453

Oazk Lawn, filinois 60453
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, ; 7 Without mu MthEzﬁ-:!hQ IAL mQ«Q Eign¥o£ the rents, earnings, income,

tssiles, profits and revenues of the Fremises and by way of enumeration only, Borrower hereby covenants and agrees that in
zlgé;evcnl of a default by tke Borrower as set forth above in Faragraph | and upon demand of the Lender, whether said demand
is;made before or after the Note is declared 10 be immediately due and payable, the Borrower will surrender the Premises 10
th# Lender. In iis discretion and with or without force, process of law and/or agy action on the part of the bolder or holders
ofthe Nate, the Lender or the Lender’s agent(s}, attorney(s}, successos(s) or assiga(s) may (i) ecter upon, take and maintain
poksession of all or any part of the Premises, together with all documents, books, secords, papers and accounts of Borrower
relating thereto; (i) exclude the Borrower, its agent(s)-and/or servast(s), wholly from the Premises and all of the above-
referenced documents, books, records, papers and accounts; (iii) in its own name, as assignee under this Assignment, hold,
aperate, manage aad contrel the Premises and conduct the business thereof; (iv) at the expense of the Premises, from time-to-
time, either by purchase, repair or constraction, make all necessary or proper repairs, reaewals, replacements, useful alterations,
additions, betterments aad improvements to the Premises as Lender shall deem proper; (v) insute and reivsure all or any pant
of the Premiscs along with all alterations, additions, betterments and improvements thereonfthereto; (vi) lease aff or any pant
of the Premises in such parcels, for such times and on such terms as Lender shall deem proper, including leases for termns
expiring beyond the maturity of the indebtedness secured by the Monigage; (vii) cancel any lease(s) and/or sublease(s) of all
or any part of the Proawes for any cause or on any ground for which lhe Borrower weuld olberwise be entitled to cancel said
ieave(s) or sublezse(s), 7ad in every such case the Lender shall have the right to manage and operate all or any part of the
Premises and to carry on th:: business thereof as Lender shall deem proper; 2nd (viti) callect and receive all rents, earnings,
income, issues profits and riveaues of all or any part of the Premises.

After deducting (e rpenses of conducting tke business of the Premises (as set forth above and including, but
not limited to the following: coste«nd expenses of 3ll maintenance, repairs, alterations, additions, bettcrments and
improvements offto all or any part of the Tremises: the costs and expenses arising out of, associated with, relating (o or restlting
from taxes. assessments, insurance and anv and all other costs charged against all or any part of the Premises; reasonable
attorneys’ fees and court costs arising out of, issoviated with, ralating to or resulting from the excreise by the Leader of its
rights under this Assignment; all other costs and cioyenses in any way arising out of, associated with, relating 10 or resulting from
the Leader’s operation, management and control ol tie Premises; and such sums as may be sufficiznt to indemnify the Leader
from and against uny and all fiability, loss and damage a-ising out of, associated with, relating to or resulting from the exercise
by the Lender in good faith of any of its rights and powers vuder this assignment), the Lender may apply any and all mouies
anising hereundar as foliows:

O] To the payment of the interest acerued ana apaid on the Note or notes;
(it} To the payment of the principal of the Note ur poies from time 1o time remaining unpaid;

(iify  To the payment of any and all other charges secured by or created under the Note or notes, the
Morngage and/or this Assignmeat; and

(v)  Aler the paymeant in full of the items refzrred 10 above in (3), (i3) 2nd (iif) of this Paragraph 2, to the
payment of the balance, if any, to the Borrower. '

| 3. in the event the Lender exercises its right(s) hereunder, as a xesult of the Borrower's dofault (25 set fosth above
in Paragraph 1), 1o receive any or all of the rents, earnings, issues, income, profits and revenues of the Premises and upon
written notice thereof from the Leader 1o the Borrower and to any and all lessee(s) ("Lessee(s)") of the Preasises, the Borrower - 42

shall direct the Lessce(s), in writing, to pay all subsequent rents, earnings, issues, income, profits and revenues directly to the GE
Lender, at the {ollowing address: k
e

First National Bank of Evergreen Park 522

4900 West 95ih Street 7S

Oak Lawn, Illinois 60433. -3

Notice given pursuant to this Paragraph 3, shall be (i) sent by regular mail to the Jast koown address of the Borrower and to
the last known address(es) of the Lessee(s) and (ii) effective when mailed. Within five (5) days of mailing, the Borrower shall
provide the Leader with copies of all notices/directions mailed to the Lessee(s) purstiant to 1bis Paragraph 3. 19 the event, the
Borrower fails or refuses 3o direct the Lessee(s) in writing as provided for herein, then the Lender may provide such written
notice/direction to the Lessee(s) and said notice/direction shall be as effective as if provided by the Borrower. However,
natwithstanding the foregoing, the inability of the Leader to provide notice 1o the Borrower aad/or the Lessee(s), a5 provided
for in this Paragraph 3, shall not in aoy way impair the Lender's rights under this Assigament.
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24 This AssignmLJslMng&llb:y LQ,LAILN:&Q\Q Et?\nsYns hereof shall be binding upon

afid inure te the venefit of the tespective executors, administrators, legal representatives, successors and assigns of each of the
patties hereto,

I3

e . .

i 5. The failure of Lender or any of its agent(s), attoroey(s}), succe.f,sor(s) or assign(s) to avail itself or the.aseives
oé any of the terms, provisions and canditions of this Assignment for any period of {ime, at any lime or times, shall not be
Egnstrued or deemed 10 be a waiver of any of its or their rights vader the terms hereof; and the Lender and its agent(s),

aftomey(s), suecessor(s) and assign(s) sball have full right, power and authority, at any time or times, to (i) caforce this
Assignment and any of the terms, provisions and conditions hereof and (if) exercise the pawers hereunder.

6.
Assignment.

The paymeat of the Note and release of the Monigage securing said Note shall operate as a release of this

7. This Assignment shall be governed by the law of the jurisdiction in which the Premises are located. In the

event one or mere of the provisions contained in this Assignment shall be prohibited or invalid under applicable law, such
pravision(s) shall b» maffective aly tc the extent of such prohibition or invalidity, without invalidating the remainder of such
provision(s) or the remining provisions of this Assigament. Funtber, in all cases where there is more than one Borrower, the

word "Borrower” whenever used herein shall be construed to mean Borrowers and the necessary grammatical changes shall be
assumed in each case as tiovgh fully expressed.

(N WITNESS WHEREQFY, the Borrower has signed this Assignment of Rents oo the date {irst above written at _ -
0AK LAWN - _, lllicois.

BISHOE G.B. PICKENS MEMORIAL TE4PLE, INC.,

AN FLLINOIS NOT<FOR~PROFIT CORPCRATTON .
/ / |
4 /

Gt T b

VAK W. WELLS, PRESIDENT (ﬁ@Y HAYNES, | VICH) PRESIDENT

BETTY /Aoaias, SECRETARY

0380

-
e
¥

t.6¢

Loag No. 54643-44263
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stgfmz OF ILLINOIS )

) SS.
COUNTY OF COOK )

‘l the undersigned, a Notary Public in and for said Coumy, in the State aforesaid, DO HEREBY CERTIFY THAT
VAN W, WELLS, PRESIDENT

, LARRY HAYNES, VICE PRESIDENT of BISHOP G.B. PICKENS
HMEMORIAL TEMPLE, INC.

, a(n) ILLINOIS NOT-FOR-PROFIT__ corporation, and _BETTY HOBRBS

_, _SECRETARY of said corporation, bath personally known
to me to be the same rorsons whose names are subscribed (o the foregoing instrument as such respective officers, appearcd

!
before me this dayin person and acknowledged that being thereunte duly authorized by the board of directors of said

corporation, they signec, saied and delivered said mstrument as their free and volunlary acts and as the free and voluntary
ac: of said corporation, furthec uses and purposes thesein set forth,

Given under my band and notarial'seal this ___L2TH__ day of __HARCH

] ) ’Wﬁ

My commission expires
Notary Public

. 1996

“OFFICIAL SEAL” .
TAMMY M, ZCUBEK
Notary Public, State of liinois |
My Commission Expites 4/22/93
N A e s e s e s,

R RAVAS

Page 4 of 4




.UNOFFICIAL COPY




UNOFFICIAL COPY

N e e Y

L . .
BRI T L SO

EXHIBIT "A”
THIS RIDER ATTACHED TO ___ ASSIGNMENT OF RENTS
DATED _ MARCH 15, 1996 BETWEEN _BISKOP G.B. PICKENS
MEMDRIAL TEMPLE, INC., AN ILLINGIS NOT-FOR-PROFIT CORPORATION#**
AND

FIRST NATIONAL BANK OF EVERGREEN PARK.

PARCFL 1l: LOT 1 IN MC CORMICK'S SUBDIVISION OF LOTS 1 TO 6 BOTH
INCLHSIVE IN BLOCK 1 IN G.W. CAS3 SUBDIVISION OF THE NORTH 1/2

OF THZ NORTH 1/2 OF THE WEST 1/2 OF LOT 39 IN SCHOOL TRUSTEES'

SUBDIVIS/ON OF SECTION 16, TOWNSEIP 38 NORTH, RANGE 14 EAST OF
THE THIPD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOLS.

PARCEL 2: THE SOUTH 13 FEET OF LOT 21 AND ALL OF LOTS 22 TO 24
INCORPORATED, 4N J.W. FARLIN'S SUBDIVISION OF PART OF THE
SOUTHEAST 1/4 OF LOT40 IN SCHOOL TRUSTEES SURDIVISION OF SECTION
16 TOWNSHIP 38 NORTR RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUMTY, ILLINOIS.

PARCEL 3: LOT 34 & 35 IN KLACK 2 IN TEMPLES SUBDIVISION OF THE
EAST 1/2 OF THE SOUTHWEST Lyt OF THE NORTHWEST l/4 OF SECTION 16,
TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN CODK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: _ 20-16-102-048-0000, 20~16~113-019-0000,
20~16-Fi4-014-0000, & 20-16-114-015-0000
PROPERTY ADDRESS: 5658 SOUTH UNION AVENUE

__CHICAGO, ILLINGTS 480620
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