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METRO-S3URSAN MORTGAGE ch\ﬂ
3118 W. MONTRCSE AVEHUE N

CHIGAGO, ILLINGLS 60818 %/ —

MORTGAGE Loan No. 96014303

THIS MORTGAGE ("S=curity las!oripiat®) i1s given on February 22, 1546 . The mortgagor is
JESSIE XABAQUIAO and IMELDA MABALUIAO, HUSBAND AND WIFE

{"Borrower®). This Secunity Instrument is given lo
METRO~-SUBURBAN MORTGAGE CO.

which is organized and existing under the laws of ~ THE STALE OF ILLINOIS , and whose
address is 3118 W. MONTROSE AVENUE, CHICAGC, ILLIROTS) €0£18
¢Lender”). Borrower awes Lender the prircipal sum of
One Hundred Fifty Thousand and no/l00---—wwr-o--- e e e
Dottars (U.S. §  150,000.00 bX
This debt is evidenced by Borrower's note dated the same date as this Securty Instrument ("Note™), which provides for
monthly payments, wilh the full debt, if not paid earfier, due and payable cn Mar=i A, 2003
This Secutity Instcument secures to Lender: (2) the repayment of the debt evidenced by 12 Note, with interast, and all rene\&ais
extensions and modifications of the Note; (b) the payment of all other sums, with intere(t, advanced under paragraph 7 to
protest the securily of this Security Instrament; and (c) the performance of Barrower's covenasiz and agreements under this
Security Instrument and the Nate. For this purpose, Borrowet dees hereby mortgage, gran and con® e 10 Lender tne following
described property located in COOK County, lliipas:
LOT 125 IN WILLIAM H. BRITIGAN’S BUDLCHG WOODS GOLF CLU8 ADDITION,” UEING A
SUBDIVISION OF THE SOQUTH 1/2 OF THE WEST 1/2 OP THE NCGRTH EAST 1/4 OF
SECTION 12, TOWNSHIP 40 HORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
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which has the address of 2728 #. BERWYN STREET CHICAGO [Strzet, Ciyl,
Ninois 60625 {Zip Code] ("Pruperty Address’);
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Cthis Security lastrumens, Lender may give Borrower 3 notice idzntifying the lien. Borrower thall satisfy the lica or lake ore or
. more of the actions set forth above within 10 days of the giving of notice.
‘ 5. Huzard or Property Insurarce. Borrower shali keep the improvements aow existing or hereafter erected on the
;?Pmpcny insured against loss by fire, hazards included within the ferm “extended coverag:” and eny other hazards, including
floods or flooding, for which Lender requires insurance. This insusance shal! be maintained in the amounts and for the periods
.+ that Lender requires. The insurance carer providiag the insurancs shall be chosen by Borrower subject 1o Lender's approval
which shall not be unreasonably withheld. |f Borrower fails 1o maintain coverage described above, Lender may. at Leader's
option, obwain coverage to project Leader’s rights in the Property in accordance with paragraph 7.

Ali inscrance policies and renewals shall be acceptabie to Leader ard shall include a standard morgage clavse. Lender
shall have the right io hold the policizs and renewals. If Lender revuires, Bonower shall promptiy give 1o Lender a!l receipts of
paid premiums and recewal nctices. In the event of Joss, Borzower shall give prompt notice to the insumnce carrier and Lemder.
Lender may make proof of loss if not made promytly by Borrawer.

Unless Leader 20d Rorrower otherwise agree in writing, insurance proceeds shal! be appiied to restoration or repawr of the
Property damagad, 1 e restoraiion or repair is ecouomically feasible and Lender’s secunty is not lessened. If the restoration or
fepaic is aot economically feasible or Lender's security would be Jessened, the insusance proceeds shall be sppiied to the rums
secured by this Security isirument, whether or not thea due, with any excess paid to Borrower. If Borrower sbandons the
Property, ot does rot answ=r vithin 30 days a notice from Lender that the insurance carner has offered to setile z claim, then
Lender may collect the insurancs proceeds. Lender may wse the proceeds io sepair or restore the Property or io pay sums
sscured by this Secunity Enstrumen?, vihether or not then Jdue. The 30-day periog will begin when the potice 1s given.

Unless Lender and Borrower therwise agree in writing, any application of procecds to principal shall not extend or
postpone the due date of the moathly jaynents referred 1o in paragraphs 1 and 2 or change the sinount of the paymeals. If
under paragraph 21 the Property is acquired by Tender, Borrawer s night to any insurance policics and proceeds resulting from
damage to the Proparty prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Secunty Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protuction of the Property; Borrower’s Loan Application; Leaseholds.
Borrowver shall occupy, establish, and use the Property <5 pomower’s principal residence within sialy days afier thy execution of
this Security Instrument ans shall continue to occupy the Peopeity as Borrower's principal restdence for at lcast vne yeas after
the dale of occupancy, ualess Leader otherwise agrees ‘n wiiting, which consent shall not be unreasonably withheid, or unless
extenuating circumstances exist which are beyond Bonower's-coitrol. Borrower shall not destroy, damsge or impair the
Proserty, allow the Propeny to deteriorate, o comnst waste ont it Mseperty. Borrower shiall be in defaull if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lended’s yood faith jucgment could sesult in forfeiture of the
Property o¢ atherwise materially tmpais the lien created by this Security In‘tiument or Lendetr’s secunily interest. Borrower may
cure such a gefault and reinstate, as orovided in paragraph 13, by causiag the altion of proceeding to be dismissed with 8 ruling
that, tn Lender's good faith determination. preciudes forfeiture of the Borrewsr's interest in the Pivperty or other material
impairment of the lien created by this Security Instrument or ender’s secunty irterest, Borrower shall also be in default of
Borrower, during the Joan application process, gave maienaliy faise or inacourete infurmation or statemerts 1o Lender (or Fsiied
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, out not lmited
{0, representations concerning Borrower’s occupancy of the Property 2s s priacipal residence. If this Security Instrument is on &
leaschold, Borrower shall compiy with all the provisions of the lease. If Borrower acquires fiz fitle to the Peopenty, (he
Jeasehold and the fee title shall not merge unless Lender agvess to the merger in writing.

7. Protection of Lendet’s Rights in the Property. If Bortower fails to perform the covenants and agiements contziped in
this Security Insicament, or thers 1s a legal proceeding chat may significant!y affect Lencer's rights in (e Cooperty (such as &
proceeding in bankrupicy, profate, for condemaation o forfeiture or to enforce Jaws or regulations), then Leader may do and
pay for whatever is pevessary to protect the value of the Propesty and Lander's nights in the Propeny. Lender's actions may
include paying any sums secured by @ lien which has prienity over this Secunty Instrument, appearing in court, paying
reasonable attormeys' fees &nd entening on the Propesty (e make sepairs. Although Lender may take action under this paragraph
7, Lender does nct have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional deMt of Borrower secured by this
Secusity Instrument. Unless Horrower 2 Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Nots rate and shall be payable, with interest, upon notice from Lender to Borrowes requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as 3 condition of making the loan secured by this Secunty
Instrument, Borrower shall pay the premiums required to mainiain the mostgage insurance in effect. If, for any reason, the
mOftgage thsurae coverage reguired by Lender fapses or ceases to be in effect, Borrower shall pay the premiums required io

06205041 e

Form 3014 9/30
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. Lender’s address stated herein o5 any other address Lender designates by notice to Borrower. Any notice provided for in this
" Secunty {nstrument shali be deemedd to have been given to Borrower or Lender when given 2s provided in this paragraph.
. 15. Governing Law; Severubility. This Secunty Iastrument shall be governed hy federal law and the law of the
. Junsdiction in which the Property is located. Ia the event that any provision of clause of ihis Security Instrument or the Note
. conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrument or Lhe Note which can be
-+ given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are daclared
10 be severable,

1&. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Properiy or a Beneficia! Inferest in Borvower. If all or any pait of the Psoperty or uny interes! in #t
is soid or transferred (or if a bepeficial interest in Bosroweer s told or transferred and Borrower is not a natural person) withowt
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of s}l sums secured by this
Security {nstrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law 25 of the date
of this Secunty Instruroent.

If Lender exirciies this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days froin the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 11 Burrower fais to pay these sums prior to the expiration of this period, Lendzr may ivoke any remedies
permitted by this Secunity I trument wittiout further notice er demand on Berrower.

18. Borrower’s Right (o Reinstate. If Borrower eets certain condifions, Borrower shall have the nght to have
enfortemert of this Security inst-orent discontinued af any time pnior to the sarlier of: (a) § days (o7 such other period as
applicable law may specify for wuistatement) before sale of the Property pursuant to any power of sale coniaired i this
Security Instrument; or (b) eniry of a judg et enforcing this Secusity lnstrument. Those conditions are that Borsower: (a) pays
Leader all sums which then would be dus under this Security Instrumen? and the Note as o no acceleiation had occurred; (b)
cures any defaull of any other covenants or agreements; () pays all expenses incurred in enforcing this Secunty [nstrunient,
ircluding, but not limited to, reasonable atlomer's’ fees; and (d) takes such action as Lender may reasonably raquire to assure
that the liea of Usis Security Insirument, Lender’s sights i the Property and Borsower's cblipation to pay the sums secured by
this Security Inscrument shall cominue unchanged. /pon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall semain fully effective as if 4o wcceleration had occurred. However, this right to reinstete shall
not apply w the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loon Servicer. The Notesr-a partiai interest in the Note (together with this Secunty
Instrument) may be sold ane or more times without priar aotice lo Borrower. A sale may resull in a change in the enlity (known
as the *Loan Servicer®) that coltects monthly payments due under the Mot and this Secunity Instrument. There also may e one
or more chacyges of the Loan Servicer unreiated W & sale of the Note. If ther-is a change of the Loan Serviter, Borrower will be
given wntten notice of the change ia accordance with pacagraph 14 above and 7pphiable law. The aotice will state the name and
address of the new Loan Servicer and the address to which paymeats should ve rade. The notice wili #lso contain any other
information reguired hy applicable law.

20. Hamrdous Substunces. Borrowrr shall not cause or permit the presence, ‘us: disposal, storage, or relesse of any
Hazardous Substances on ar in the Property. Borrorer shall it do. nor allow anyose wize to do, anyihing affecting the
Property that is in vivlation of any Eavircamental Law. The precediag two senfences shaliziot snoly to the presence, use, or
storag: on the Property of smal! quantities of Hazardous Substances that are generally recognized t¢ be appropriste 1o normal
residential uses and to mainlenance of the Property.

Borrower shait promptly give Lender wrilten riotice of any investigation, clam, demand, lawsar® erother action by any
goveramental or regulatory agency or private parly involving the Property and eny Hazardous Substance or Tavironmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulaiory avthorty, that
any remeva or other remediation of any Hazardous Subsiance sffecting the Property is nevessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law,

Az used in this paragraph 20, "Hazardeus Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: pasoling, kerosene, other flannmable or toxic petroieum products, toxie
pesticides and herbicides, volatile solvenis, matsrials containing asbestes or formaldehyde, and radioactive matenials. As used in
thts paragraph 20, *Environmental Law® means federal laws and laws of the jurisdiction where the Property is located that
rzlate to health, safety or environmental protection.

NON-UNIFORM COYENANTS. Borower and Lender further covenant and agree as follows:
21, Acceleration; Ronedies. Lender shali give notice to Borrower prior 10 acceleration fulfowing Borrower's breach
of any covenant or agreement in (his Securily Instrument (but not prior to acceleration under paragraph 17 unless
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BALLOON RIDER Loan #: 960014109

- (CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS) -

THIS BALLQOON RIDER is made this 22nd day of February , 1996
und is iecorporated into and shall be deemed 10 amend and supplement the Mongage, Deed of Trust or Deed to
Secure Dbt (the **Security Instrument’”) of the saine date given by the undersigned (the **Barrower”’) (o secure
the Borrower's Nute to METPO~SUBURBAN MORTGAGE CO.

(the *‘Lendec'")

of the same date snd covering the propesty described in the Secusity Instrument az! iccaled at:
2726 W. BERWYN STREET, CHICAGO, ILLINOIS £06&5
[Property Addeess)

The interest rate sta: < oo the Noie is called the “*Note Rate.’* The date of the Note is called the **Note
Date.”” { understand the Lender may transfer the Note, Security [nstrument and this Rider. The Lender or anyone
who takes the Note, the Securty Instrument sad this Rider by transfer and wio is entitled 10 receive paymeals
under the Note is called the **How Holder.””

ADDITIONAL COVENANT.. Ip addition to the covenants and sgreements in the Secunity Instrument,
Borrower a1 Lender further covenant ard agree as follows (despite anything io the contrary contsined in the
Sexurity Instrument or the Note):

1. CONDITIONAL MODIFICATION ANI' EXTENSION OF LOAN TERMS

At the Maturity Date of the Note and Security tarirumeat {the **Note Matunity Date’”), 1 will be able 1o
extend the Note Matusity Dateto March lst, 2026 , (the **Extended Marurity Dale'")
and modify the Note Rate to the **Modified Note Rate™* deternanad in accordance with Suction 3 below i all the
conditions provided iz Sections 2 and 5 below are met {the *Cazuitions! Modification and Exteasion Option™). ff
those coaditions are rot met, | understand that the Note Holder is urider uo obligation ts refinance the Note or 1o
modify the Note. reset the Note Rate or extend the Note Matunity Datr, zad that 1 will have to repay the Note
from my own resources or find & lender wiliing to tead e the money to repav the Note.

1. CONDITIONS TO OPTION

If T want 1o exercise the Conditicnal Modification and Extension Option, certain corditions must be met as
of the Note Matnty Date. These conditions are: (1} I must still be the owner and occvzant of the propenty
subject to the Security Instrument (the *‘Property™); (2) | must be curcent in my monthly paymeats and caanot
bave been more than 30 days late on any of the 12 scheduled monthiy payinents immediately prcecing the Note
Maturity Date; (3} there are no liens, defects, or encumbrances against the Propeety, or other adverse matiers
affecting title to the Property {except Yor taxes and special assessments not yet duc acd payable) arising after the
Security Instrument was secorded; (4) the Modified Note Rete cannot be more than 5 percentage points abave the
Nute Rate; and (5) | must make a writlen requesi to the Note Holder as provided in Section $ below.

MULTISTATE BALLOON RIDFA IMODIFICATION AND EXTENSION) - Singie Family - Fraddie Mac UNIFORM INSTRUMENT

WHB 208 Paelel? Form 3190 (10/90}
treniply J gt

VMP MORTGAGE FORAS - (T131203-5100 - {#C0)522-720
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