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MORTGAGE LOAN §  4-014396-31

THIS MORTGAGE ("Secnrity {isirament”) is given on PBBRUARY 21, 1996 . The mongagor is

O3VALDO FELICIANO. A SR/HZLOR

(*Borrowes"). This Security Instrument is given 1o/ GMAC MORTGAGE CORPORATION OF PA

which is organized and existing under the Jaws of PENNSYLUVANIA , and whose
address 15 8360 OLD YORK ROAD, ELKINS PARK, PA 15041590

v Leader). Borrower owes Lender the principal sum of
ONE HUNDRED SEVENTY-ONBE THOUSAMD AND 00/100 RRAB 22 ad SR SRS PRRAPA RIS EEI RGN TRY

Doltars (1.8, $ 171,000.00 ).

Tius debt is evidenced by Borrower's note dated the same date as this Secunty Insipiment (*Note®), which provides for monthty

payments. with the fuli debt, if not paid earlier, due and payable on HAPCH 01, 2026 . This Security

Instrument secuces to Lender: (a) the repayment of the debt evidenced by the Note, with inierest, and all renewals, exwnsions

and meodifications of the Note; (b} the payment of a1l other sums, with interest, advanced (nder paragiaph 7 to protect the

security of this Security [nstrument; and (¢} the performance of Bofrower's covenants and agreemenis vrler this Security

tnstrument and the Note. For this purpose, Borrower does hercby mortgage, grant and convey to- Lender the following
COooK

described property located in County, ilinois:
THE SOUTH 1/2 OF 1OT 8, LOT 9 IN BLOCK 2 IN GRANDVIEW, BEING A

SUBDIVISION OF SLOCK 1, 2, AND 3 OF K.K. JONES’ SUBDIVISION 1IN
THE SOUTA WEST 1/4 OF SECTION 23, TOWNSHIF 40 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

TAX I.D. NUMBSR: 13-23-321-026

4237530

@Q{eﬁ head b

which has the address of 3338 NORTH RIDGEWAY AVENUE {Street, Ceyl.
llingis 69618 (“Property Address®);

e 96205465
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LOAN #: 4-014596-31
£.  Hazard or Property Imurance. Eorrower shall keep the improvements now existing or hereafter erected on the
. Property msured against loss by fire, hazards included within the term “extended coverage® and any oiher hazands, including
** floods or flonding, for which Lender requires insurance. This incurance shal] be maintained in the amounts and for the periods
“that Lender requires. The insurance carier providing the insurance shall be chosen by Borrower subject 1o Lender’s approvai
- whick. shall not be unreasonably withheld. If Borrower fails 1o maintain coverage deoscribed above, Lender may, at Lender's
- optiun, obltain coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptablz to Lender and shall include a standard morigage clause. Lender
shall have the nght to hold the policies and renewals. If Lender requires, Borrower shall prompily give ts Lender all reccipts of
paid premiums and renewal notices. in the event of Joss, Borrower chall give prompt notice 1o the insurance carmier and Lender.
Lender may make proof of toss if not made prompuly by Borrower.

Uniess Lender and Borrower otherwise agree in wriling, insurance proceeds shail be applied 10 restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not essened. If the restoration or
repair is not economically feasible vr Lender's security would be lessened, the insurance proceeds sirall be applied 1o the sums
sceured by this Secusity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Properiy. or coes wov-znswer within 20 days 2 notice from Lender that the insurance carrier hes offered to settle a claim, then
Lender may collect the sasurance proceeds. Lender may use the proceeds io repair or restore the Propesty of to pay sums
secured by this Security Instzement, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Burirwer otherwise agree in writing, any applicatior of proceeds to pnncipat shali not extend or
postpone the due date of the meatkiy payments refrred to in paragraphs | and 2 or change the amount of the payments. If under
paragraph 2\ the Property is acqared by Lender, Borrower's right o any insurance policies and procceds resulting from
damage to the Propenty prior to the wquisition shall pass (0 Lender to the extent of the sunis secured by this Security Iastrument
immediately prior to the acquisition.

6. Occupancy, Presirvation, Mamierance and Protection of the Property: Borrower’s Loan Application;
Leascholds. Borrower sinali occupy, estabiish, wad usc the Property as Borrower's principal residence within sixty days afier the
execution of (his Securily Instrument and shall continv: to occupy the Property as Borrower's principal residence for at least one
year after the date of occupancy, unless Lender otherwis. sgrees in writing, which consent shall not be unreasonably withheld,
or unless extenuating circuinstances exist which are beyord Borrower’s conirol. SBorrower shall not destroy, damage or impair
the Property. allow the Property io deteriorate, or commit wisie ¢n the Property. Borrower shall be in default if any forfeiture
action ot proceeding, whether civil or criminal, is begun that ini Zender's good faith judgment could result in forfeiture of the
Propenty or otherwise materially impair the lien created by this Sevurity. Instrument or Lender's security iaterest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causiig ihe action or procecding to be dismissed with a ruling
that, ia Lender's good faith determination, precludes forfeiture of the ‘Borrower's interest in (he Property or other materia}
impairment of the lien created by this Security Insirument or Lender's securnty intercst. Borrowar shali also be in defauit if
Borrower, during the loan application process, gave maierially false or inaccural: infurmation or statemenis 10 Lender (or failed
to provide Lender with any material information) in connection with the loan eviderird by the Note, including, but not limited
tu, representations conceming Borrower’s occupancy of the Propenty as a principal resiaerice. If this Security Instrument 1s on 2
feaschold, Borrower shall comply with all the provisions of the ieasc. [ Borrower acquies fee title to the Propeny, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Righis in the Propesty. If Borrower fails to perform the covenani=and agreements contained
in this Security Instrument, or there is a legal praceeding that may significartly affect Lender's nigat 2 the Property (such as a
proceeding in bankruptey, orobate, for condemnation vs forfeiture or to enforce laws or regulations), thcy iender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propesty.” Lender's aclions may
include paying any sums secured by a lien which has prionty over this Security Instrument, appearing in court, paying
reasonable attorneys® fees and entering on the Property to make repairs. Aithough Lender may take action under this paragraph
7, Lender does not have to dn so.

Any amounts disbursed by Lender under ihis paragzaph 7 shail hecome additional debt of Borrower secured by this
Security Instrument. Ualess Borrower and Letder agree ta other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
paymeni.

8. Mortgage lnsurance, §f Lende; required morigage insurance as a condition of making the loan secured by this
Security Instrumeat, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. I, for any reason,
the morigags insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premivms required
w0 airain coverage substantially equivalent to the morigage insurance previously in effect, al a cost substantially equivalent to
the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
subsiantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum cqual 1o
one-twelfth of ihe vearly mortgage insurance premium being paid by Borrower when the insutance coverage lapsad or ceased to
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16. Borrower’s Copy. Borrower shall be given one conformesd copy of the Note and of this Secunity Instrument.
17. Transfci of the Property or a Beneficia! fnterest in Borrower. 1f all or any part of the Property or any interest in ¥
. is s0ld or tramsferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
*-Lander's prior wrinen consent, Lender may, at its option, require immediace payment in full of ali sums secured by this
=+ Security Instrument. However, this option shall not be exercised by Lender if exercise is probibited by federai law as of the date
- of this Secunty Instrument.
; If Lender exercisas this option, Lender shall give Borrower notice of acceleration. The notice shal! provide a period of not
" less than 30 days from the daie the notice is deliversd or mailed within which Borrower must pay ! sums secured by this
Secunty Instrument. {f Borrower fails 10 pay these sums prior to the expiration of this peried, Lender may invoke any remedies
permutied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. if Borower meets certain conditions, Borrower shall have the right o have
enforcement of this Securily instrument discontinued at any time prior 1o the easlier of: (a) 5 days (or such other pentod a5
applicable law may specify for reinstatement) before cale of the Properiy pursuant to any power of salz containad in this
Security Instrument; or (b) entry of a judgment enfcrcing this Security Instrument. Those conditions arc that Borruwer: {a) pays
Leader all sums vaiict then would be due under this Security Instrument and the Nole as if 70 acceleration had occurred; (b)
cures any default of =iy oiher covenants ar agreenents; (c) pays all expenses incurred in enfercing this Security Instrument,
inciuding, but not limiied io, reasonable attorneys' fees; and (d) takes such action as Lender rmay reasonably require to assure
that the lien o7 this Security Jostrument, Lender's rights in the Property and Borrower's obligation te pay the sums secured by
this Security Instrument sholleontinve unchanged. Upon reinstatement by Bomower, this Security Insirunent and the
obligations secuted hereby shall reinzin (ully effeciive as if no acceleration had occurred. However, this figiht 1o reinstate shall
not zpply in the case of accelzration uuder paragraph 17,

19. Sale of Note; Change of Loar Servicer, The Note or a panial interest in the Note (together with this Security
Instrument} may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer*} that collects manthly yayments due under the Note and this Secuniiy Instrument. There also may be one
or more changes of the Loan Servicer unrelated 1o sile of the Note. If there is a change of the Lean Servicer, Borrower will be
given wntlcn notice of the change in accordance with paiagraph 14 above and applicable law . The naiice will siate the name and
addiess of the new Loan Servicer and the address 1o wiz i paymenis should be made. The natice will also contain any other
information required by applicalic iaw.

20. Hazardous Subsiances. Borrower shall not cause or seomit \he presence, use, disposal, stoiage, or release of any
Hazardous Substances en or in the Fropenty. Borrower shall noi do, nor allow anyone eisc 7o do, anything affecting the
Propenty that is in viclation of any Environmenial Law. The preceding wo sentences shall not apply to the presence, use, of
storaga on the Property of small quantities of Hazardous Substances thi ur gencrally recoznized to be apprepriate (0 normai
~esidennal uses avd to mainienance of the Propenty.

Borrower shail promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulalory agency of gtivate paniy involving the Property and asy Mazardous Substance or Environmental Law
of which Borrower has actual krowlisdge. If Borrower leams, or is notified by any gevemmental or regulatory authonty, that
any removal or other remediation of any Hazardous Substance aftecting *he Property is nere<sary, Borrower shall prompily take
all necessary remedial actiens in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” are those substances defined as-toxic.ar hazerdcus subsiancss by
Environmental Law and the following substances: gasoline, kerosene, other flammable or tolic petroleum pmducts. toxic
pesticides ana herbicides, volatile solvents, materials containing asbestos or formaldehyde, and redioa~ivi maierials. As used in
this naragraph 20, “Envimamental Law’™ means federal laws and laws of the jurisdiction where the Pirpenty 38 located that
relate to health, safety or environmen:al protecticn,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and 2gree as foliows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration f{ullowing Borrower’s
trench of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragruph 17 unless
gpplicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required 1o cure the default;
() a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure ¢ cure ths defauit on or before the date specified in the notice may result in 2ccelenstion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Propesty. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
aon-existence of a default or any other defense of Borrower to acceleration and foreclosure. 1f the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security lastrument witbout further demand and may foreciose this Security Instrument by judicial
proceeding. Lender shall be entitled tu collect all expenses incurred in pursuing the remedies provided in this parsgraph
21, including, bur not limited to, reasonable stioreys’ fees and cosis of title evidence.
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i~4 FAMILY RIDER LOAN &  4-D14596-31

Assignment of Rents

THIS 14 FAMILY RIDER 15 mads this TWRNTY FIRST day of ~ FBBRUARY
1986 and is incorparated into and shalt be deemed to armend and supplement the Murigage, Deed of Trust
or Security ..tccd (the “Secunty Instrumeat”) of ihe same date given by the undersigned (the "Borrower”) 1o

secure Borrower’s Note to
GHAC NORTGAGE CORPORATION OF PA

(the "Lender”) of the sumw date and covering the Property described in the Security Instrument and located at:

33318 NORTH RYDGEWAY XM/PLUE CHICAGO e 1L 66618
Property Addrest)

I~ FAMILY COVENANTS. In additicn to the covenants and agreements made in the Security Insirument,
Borrower and Lender further covenan! and agroe as foilows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT, In addinion 1o the
Property described in the Security Instrument, the following items are added fo the Propenty description, and shall
Aso constitute the Property cosered by the Secunty Jiustrument: building materals, appiiances and goods of every
nature whatsoever now or hereafter located in, on, ai vwed, or intended to be used in connection with the
Property, including, but not limited to, those for the pusprser of supply.ng or distribuiing heating, cooling,
elecipicity, 2as. water, air and light. fire prevention and exunzuiching apparatus, security and access controd
apparaius, plumbing, bath tubs, waier heaters, water closets, siuke ranges, stoves. refrigerators, dishwashers,
disposals, washers, drvers, awnings, storin windows, storm Joors, screcns, blinds, shades, curtains and curain
rods, aitached mirrors, cabinets, pancliing and atached floor coveripgs tow ot hereafter attached to the Propeny,
al of which, including replacements ang additions thersto, shall be desnmed 1o be and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with the Property described in the
Sevurity 'nsirument (or the leasehold estate if the Security Instrumens s on a leaseiioié) are referred to in this 14
Family Rider and the Security Instrument as the “Preperty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bormower shall not setk, igree to of make a
change in the use of the Propenty or iis zoning classification, unless Lender has agreed in writing {0 the change.
Borrower shall comply with all laws, ordinances, regulations and requirements of any govémmental body
applicable to the Propeny.

C. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shall not allow any-dsen inferior
(0 the Security Instrument ‘o oe perfected against the Propeay witheut Leader’s prioy written permission

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent ioss in addition o the other
hazards for which insurance is required by Uniform Covenant 5.

E “BORRO“’ER S RIGHT TO REI\STATE" DLLFTED Umfom Covcna.m 18 is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower siiali assign 1o Lender all leases of the
Property and all securisy deposits made in connection with leases of the Property. Upon the asignment, Lender

MULTISTATE 14 FAMILY AIDER - Simngle Family - Farvye MaerFraddis Mac Unitorm tnstrument Form 3170 $/940
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