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without limitation all Grantors named above. The Grantor is the mortgagor under this Mortgage. Any Grantor
who sigas this Mortgage, but does not sign the Note, is signing this Morigage only to grant and convey that
Grantor’s interest in the Real Property and to grant a security interest in Grantor's interest in the Renis and
Personal Property to Lender and is mot personally liable under the Note except as otherwise provided by

contract or law,

Guarantor, The word "Guarantor® means and includes without limitation each and a!l of the guarantors,
surelies, and accommeodation parties in connection with the Indebledness.

Improvements. The word "Improvements” means and includes withour limitation all existing and future
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebtedness. The word "Indebtedness® mesus all principal and interest payable under the Note and any
amounts expendes? o advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
1o eaforce obligativns of Grantor under this Mortgage, together with interest on such armounts as provided in

this Mortgage. Al no fime shall the principal amount of indabtedness secured by the Morigage, not
Including sums advarcvd to prolect the security of the Mortgage, exceed the note amount of $35,345.00,

Lender. The word “Lende” ‘means Harris Bank Hoffman Schaumburg, its successors and assigns. The
Lender is the morigagee under-uus Mongage.

Mortgage. The word "Mortgage™ ivans this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security interst provisions relfating to the Personal Property and Rents.

Note. The word "Note" means the promissriy, note ar credit agreement dated March 6, 1996, in the original
principal amount of $35,345.00 from borcovier to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations 47, and substiutions for the promissory nrote or agreement.
The interest rate on the Note is 8.50G%. The Note is paystle in 48 monthly payments of $875.22.

Personal Property. The words "Personal Property” anvan all equipmeni, fixwres, and other articles of
ﬁrsonal property now oy hereafter owned by Grantor, and row or hereafter aitached or affized to the Real

operty; together with all accessions, parts, and additions tg, ' r=placements of, and all substitutions for, any
of such property; and together with all proceeds {including ‘wituout limiation sl insurance proceeds and
refunds of premiums) from ary sale or other disposition of the Propurty.

Property. The word "Property” means collectively the Real Propeiiy and th< Personal Property.
Roal Pro . ‘The words "Real Property’ mean the property, intertsts snd rights described above in the
"Grant of Morigage" section.

Rolated Documents. The words "Related Documents™ mean and include witwut limitation all promissory
notes, credit agreemenis, loan agreements, environmental agreements, guarantics, security agreements,
mortgages, deeds of trust, and all other instrumenis, agreements and documents, whelier now or hereafter
existing, exccuted in connection with the Indebtedaess.

Rents, The word "Rents” means all present and furure vents, revenues, income, issues, rOyait'es, profits, and
ather benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEAZST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBIELNTSS AND {2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action” or
“anti-deficiency” law, or any other Jaw which may prevent Lender from bringing any action” against Grantor,
including o claim for deficiency (o the extent Lender is otherwise entitled to a claim for deficiency, before or after
lhender’s commencement or completion of any foreclosure action, either judicially or by exercise of a power of
sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Morigage is executed a1
Borrower’s request and not at the reguest of Lender; (b) Grantor has the ful} power and right 1o enfer into this
Mortgage and to hypothecate the Property; (¢} Grantor has established adequate means of obtaining from
Borrower on a continving basis information about Borrower's financial condition; and (d) Lender has made no
representation to Grantor about Borrower (including without limitation the creditworthiness of Borrower),

PAYMENT AND PERFORMANCE. Except as ctherwise provided in this Mortgage, Borrower shall pay to Lender
all Indebtedness secured by ihis Morgage as it becomey due, and Borrower and Grantor shall strictly performn all
their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Graator and Borrower agree that Grantor's passession
and use of the Property shall be governed by the following provistons:
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4  Poasession and Use. LUniil in defaul, Grantor may remain in possession and control of and operate and
h mavage the Property and coliect the Rents from the Property.

€

Duty to Maintaln. Grantor shall maintain the Property in tenantable condition and promptly perform ail repairs,
replacements, and maintenance necessary 1o preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
“threntened release,” as used in this Mortgage, shall have the same meanings as set ferth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1985, Pub. L. No.
99.499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 45 U.S.C. Section 6%1, et s;l%., or other applicable state or Federal laws,
rules, or mglauons adopted pursuant to any of the foregoing. The terms “hazardous waste” and "hazardous
substance” shall also include, without limitation, petroleum and petroleum by-products or any fraction theteof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor’s ownership
of the Property, thers has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened releate of any hazardops waste or substance by any person on, under, about or from the Propse;y;
(b) Grantor has ne-\nowledge of, or reason to believe that there haus been, except as previously disclosed to
and acknowledged %y Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened please of any hazardous waste or substance on, under, about or from the Property b
any prior owners or uccupants of the Property or (}) any actual or threatened ;gégahon or claims of agg d
any person relating ‘o..uch marters; and (¢} Except as previously disclosed tc and acknowledged by
Lender in writing, (i) neibzr Crantor nor any tenant, coptractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or yeleass any hazavdous waste or substance on,
under, about or from the Pregeny and ('"i any such activity shall be conducted in compliance with all
applicable federal, state, and local “aws, reguiations and ordinances, including without limitation those laws,
regulations, and ordinances describeZ <bove. Grantor authorizes Lender and its agents to enter upon the
Property 0 make such inspections and tects, at Grantor's ex , 85 Lender may deem appropriate 10
determine compliance of the Property w'th this section of the Morigage. Any inspections or fests made by
Lender shall be for Lender’s purposes omiy- 25 shail not be consirued to create any responsibility or lability
on the part of Lender 1o Grantor oy to any othe, rerson. The representations and warranties cuntained herein
are based on Grantor’s due diligence in invistigriing the Property for hazardous waste and hazardous
substances. Grantor hereby () releases apd wuives any future claims againgt Lender for indemnity or
corntribuiion in the event Grantor becomes lisble for ¢'sanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages,
penalties, and expenses which Lender may directly or indiwectly sustain or suffer _resuhmg from a breach of
this section of the Montgage or as a consequence of amy s, generation, manufacture, storage, disposal,
release or threatened release pecurring prior to Grantor's own:rehin or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage,
including the ob :ﬁatipn to indemnify, shall survive the g::yment of the Indebtedness and the satisfaction aud
reconveyance of the lien of this Mongage and shall not be affecieq hyv-Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise,

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisonee ior commit, permit, or suffer a
stripping of or waste on or io the Property or any portion of the Property. *ioout limiting the generality of the
foranmg, Grantor will not remove, or grant to any other party the right ‘v ¢smove, any limber. minerals
(including oil and gas), soil, gravel or rock preducts without the prior written cousert of Lender,

Removal of Improvements. Grantor shall not demolish or remove any Improvemeras from the Real Property
without the prior written consent of Lender, As a condition to the removal of any Livrovements, Lender may
require Grantor to make arrangements salisfactory (o Lender to replace  such ‘mpiovements with
Improvements of at least equal value.

Lender's Right fo Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable times to avend 1w Lender’s interesis and fo inspect the Property for purposes «0f (rantor’s
compliance with the terms and conditions of this Martgage.

Compliance with Govarnmental Flo?ulremants. Grantor shall prom)ptly eomng with ali laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the |
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, mclud_mﬁggm‘priate

als, 50 long as Grantor has notified Lender in writing priot (o doing so and so long 2s, in er's sole
opinion, Lender's interests in the Property are not jeopardized, Lender may require Granfor to post adequate
security or a surety bend, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty 1 Proteci. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately duc and payabie all
sums secured by this Mortgage upon the safe or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, litle or interest therein; whether legal, bemeficial or equitable; whether voluntary ar
involumary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehoid
interest with a terru greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
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neficial inferest in or 1o any land trust holding title to the Real Properly, or by any other method of conveyance
lf°f Real Property interest. If any Grantor is a corporation, partnership or limited lability company, transfer also
gcincludes any change in ownership of more than twenty-five percent (25 %) of the voting stock, partnesship interests
~~%or limited liabjlity company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercize is prehibited by federal law or by Illinois law,

gtA)gtEs AND LIENS. The foliowing provisions relating to the taxes and liens on the Property are a part of this
ortgage.
Payment. Grantor shal! pay when due (and in all evemts prior 1o delinquency} all raxes, pa;roll taxes, special
laxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pgv when due all claims for work done on or for services rendered or material furnished o the
Propetty. Grantor shall maintain the Pro&e y free of all liens having priority over or equal to the interest of
Lender under this Mon%:é%e, excent for the lien of taxes and assessments not due, exceﬁ:t for the Existing
Indebtedness referred to below, and excep! as otherwise provided in the following paragraph.

Right To Couteel. Grantor may withhold payment of any tax, assessment, ot claim in connection with a lgood
faith dispute over tue obligation to pay, so long as Lender's interest in the Property is not jeopardized. If a lien
arises of is filed as a ‘esult of noupayment, Orantor shall within fifieen (15) days after the lien arises or, if a
lien is filed, within fircen (15) days after Grantor has notice of the filing, secore the discharge of the lien, or if
requested by Lender, <erosit with Lender cash or a sufficient corporate surety boud or other security
sansfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees or other
charges that could_accrue ac a.ssult of a foreclosure or sale under the tien. In any contest, Grantor shall
defend itself and Lender and'shal! satisfy any adverse judgment before enforcement against the Property.
Grantor shall name Lender ‘& an_additional obligee under any surety bond furnished in the contest
proceedings,

Evidence of Payment. Grantor shali upon demand furnish to Lender satisfactory evidence of payment of the
1axes or assessmeilts and shall authorize th: appropriate governmental official to detiver to Lender at any time

a written statement of the taxes and assessnueni®-egainst the Property.

Notice of Consatruction. Grantor shall notiy “xnder at least fifteen (15) days before any_ work is commenced,
any services are furnished, or any materials are supplicd to the Property, if any mechanic’s lien, materialmen's
lien, or other lien could be asseried on account yi the work, services, or materials and the cost exceeds

, Grantor will upon request of Lender fumili w Lender advance assurances satisfaciory to Lender
that Grantor ¢an and will pay the cost of such improvemonts.

II;HOPERTY DAMAGE INSURANCE. The following provision: relating to insuring the Property are a part of this
ortgage.

Maintenance of Insurance. Grantor shall procure and mamtair: policies of fire insurance with standard
extended coverage esdorsements on 2 replacement basis for ane full insurable value covering all
Improvements on the Real Property in an amount sofficient to avoid sniication of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Granior shall also procuce and maintain comprehensive
general Tiability insurance in such coverage amounts as Lender may request vith Lender being named as
additional insureds in such liability insurance %o!zpzcs. . Additionally, Grareor shall maintuin such other
insurance, including but noi limited to hazard, business interruption and beiler insurance as Lender may
require.  Policies shall be written by such insurance companics and in such forri as may be reascnably
acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from cach insurer coptaining a
stipulation that coverage will not be cancelled or diminished without a minimum of ter (13) days’ prior written
nolice to Lender and not containing any disclaimer of the insurer’s lability for failure to give such notice.
insurance policy also shall include an endorsement providing that coverage in favor of lendir will not be
impaired in any way by any act, omission or default of Grantor or any other person. Shoulo thc Tieat Propeny
at any time become located in an area designated by the Director of the Federal Emergency Mavagement
Agency as a special flood hazard area, Gramtor agrees (o obtain and maintain Federal Flood Insurarcz, to the
extent such insurance is required by Lender and 15 or becomes available, for the term of the loan aid f2z the
full unpaid principal balance of theloan, or the maximum limit of coverage that is available, whichever is ess.

Appiication of Procesds. Grantor shail pmm?%onotify Lender of any loss or damage 1o the Proper,?' if the
estimated cost of repair or replacement exceeds $3,000,00, Lender may make proof of loss if Grantor fails to

do so within fifieen (15) days of the casualty. Whether or not Lender’s security is impaifed, Lender may, at its
election, apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property,

or the restoration and repair of the Property. [If Lendar elects to apply the proceeds to restoration aad repair,
Grantor shall repair ar replace the damaged or desiroyed Improvements in a manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, paé’ or reimburse Grantor from sthe proceeds for the
reasonable cost of repair or restoration if Grantor is not in dGefault hereunder. Any proceeds which have not
been disbursed within 180 days after their receipt and which Lender has not committed to the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under this Mm;tgage, then to
frepay accrued interest, and the remainder, if any, shall be applied to the principal balence of the
ndebtedness. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be

paid to Grantor,

Unexpired insurance at Sale. Any unexpired insurance shall inure to the bepefit of. and pass to, the

puschaser of the Property covered b¥ this Mortgage al any trustes’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

CompRance with Existing indebtedness, During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such

¢
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Existing Indebtedness shall constitute gmﬁoliancc with the insurance provisions under this Morigage, to the
extent comptiance with the terms of this ongaage would constitute a duplication, of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this MortFage for division of
froceedsd o edncsshan spply only to that portion of the proceeds not paysble to the holder of the Existing
udebtedness.

Grantor's Repor? on insurance. Upon rec‘uest of Lender, however not more than onge a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (a) the name of the insurer; (b) the
risks insured: (c) the amount of the policy; (z the pmpe? insured, the then current replacement value of
such property, and the manner of detetmining that valve; and (e) the expiration date of the policy, Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacement cost of the Property.

TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account to be retained from the loans
roceeds in such amount deemed to be sufficiem by Lender and shall pay monthly into that reserve account an
amount equivalent to_1/12 of the annual real estate iaxes and insurance premiums, as estimated by Lender, so as
to provide sufficier: tonds for the payment of each year's taxes and insurance premiums one month prior to the
date the taxes and insurince premiums become delinquent. Grantor shall further pay a monthly pro-rata share of
all assessments and ovier charges which may accrue against the Property. If the amount so estimated and paid
shail prove to be insufficiont to pay such taxes, insurance premiums, assessmems and other charges, Granter
shall pay the difference o o2mand of Lender. All such payments shall be carried in an interest-free reserve
arcount with Lender, provider wat if this Mortgage is executed in connection with the granting of & morigage on a
su;ﬁle-family owner-occupied residential property, Grantor, in lieu of estabiishing such reserve account, may
pledge an Interest-bearing savings ancount with Lender to’ secure the payment of estimated (axes, insurance
premiums, assessments, and other caziges. Lender shall have the right fo draw upon the reserve (ot pledge)
account to pay such items, and Lender zhall not be required to determine the validity or accuracy of any llem
before paying it. Nothing in the Morigase shall be construed as requiring Lender to udvance other monies for
such purpeses, and Lender shall not incur any liability for anyth% i mgl do or omit to do with respect 10 the
reserve account. All amounts in the reserve a.cout ate hereby pledged o further secure the Indebtedness, and
Lender is hereby authorized to withdraw and apnly such amounts on the Indebtedness upon the occurrence of an
event of default as described below.

EXPENDITURES BY LENDER. If Grantor fails 1o comply with an{eyrovisioq of this Mortgage, including any
obligation t¢ maintain Existing Indebtedness in good starding as required below, or if any action or proceeding is
commenced that would materially affect Lender's interests in e Propenty, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems approprinte. Any amount that Lender expends in so
doisg will bear iniesest at the rate charged under the Note from e date incurred or paid by Lender to the date of

ayment by Grantor. All such expenses, at Lender’s option, wili a) be payable on demansd, (b) be added to the
balasce of the Note and be apporioned among and be payable with 2ny installment payments to become due
during either (i) the term o anz apﬁlicablc nsurance ?o icy or (i1).\k= remaining term of the Note, or {c) be
treated 4s a balloon payment which will be due and payable at the Note s mturity, This Mortgage also will secure
payment of these amounts. The rights provided for in this paragraph shall >z addition to any other rights or any
remedies to which Lender may bé entitled on account of the default. Any cicn action by Lender shall not be
construed as curing the default 5o as to bar Lender from any remedy that it otherwise would have had.

gARRANTY : DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
artgage.

Thie. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Propenty in fee
simple, free and clear of 8l liens and encumbrances other than those set forth in the Keal ¥roperty description
or in ti_lc Existing Indebtedness section below ot in any title insurance policy, title repui¢, o=-final title opinion
issued in favor of, and accepted by, Lender in connection with this Morigage, and ~ (D) Gramior has the full
right, power, and autharity to execute and deliver this Mortgage to Lender.

Defonse of Tile. Subject 10 the exception in the paragraph above, Grantor warrants and will Joruver defend
the title to the Property aéainst the lawful claime of all persons. In the event any action or pricezding is
commenced that questicns Grantor’s title or the interest of Lender under this Morigage. Orantor shail defend
the action at Grantor's e:l(gense. Grantor may be the nominal party in such procceding, but Lender suail be
entitled to dpamcnpate in the proceeding and to be represented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time 10 time to permix such participation.

Complance With Laws. Grantor watrants that the Property and Grantor's use of the Property complies with
ull existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness {the "Existing
Indebtedness”) are a part of this Mortgage.

Existing Lian. The lien of this Mortgage securing the Indebiedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and a%ms io pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any defsult under the instruments evidencing
such indebtedness, or any default under any security documents for such indebteduess.

Detault. If the payment of any instailment of printipal or any interest on the Existing Indebledness is not made
within the time required by the note evidencing such indebiedness, or should a default occur under the
instrumezt securing such indebiedness and not be cured during ané ﬂi)phcablc grace rxsnmod therein, then, at
the option of Lender, the Indebtedness secured by this Mortgage become immediaiely due and payable,
and this Mortgage shall be in default,

No Modification. Grantor shali not enter into any agreement with the holder of any mortgage, deed of trust, or
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4 other security agreement which has priority over this Mort%aﬁrtl:g which that agreement is modified, amended,
I_r} extended, or renewed without the prior wrilten consent 0 er. Grantor shall neither request nor accept
Bc any future advances under any such security agreement without the prior writien consent of Lender,
0

NDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apgilcaﬂon of Net Proceeds. If all or any part of the Property is condemaed by eminent domain a?roceedings
or by any proceeding or purchase in liew of condemnation, Lender may at its election require that all or any
riion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
ny. The net procecds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incucred by Lender in connection with the condemnation.

Proceed! If any proceeding in condemnation is filed, Grantor shall promptly notify Lender iu writing, and
Granior i promptly take such steps as may be mecessary to defend the action and obtain the award,
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the procecding by counsel of its own choice, and Grantor will deliver or
cause 10 be delivered 1o Lender such instruments as may be requested by it from time to time to permit such
participation.
IMPOSITION OF TAES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmenty' taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fous and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgap: and take whatever other action is requested by Lender to perfect and cominue
Lender's lien on the Rea Forperty, Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in tevording, perfeeting or coitinuing this Mortgage, including without limitation ull
taxes, fees, documentary stamps. zad other charges for recording or registering this Morigage,

Taxes. The fullowing shall constiuvs taxes to which this section a%?[lies: () a specific tax upon this type of

Mort aég of upon ali or any part oi Ui (ndebtedness secured by this Mortgage; (b) a specific tax on Borrower

which Borrower is authorized or required *< deduct from payments on the [ndebtedness secured by this type of

Mortgage; (c) a tax on this type of Mor(gage chargeable against the Lender or the holder of the Note; and (d)

%o specific tax on all or any portion of i indebiedness or on payments of principal and interest made by
TTOWET,

Subsequent Taxes. If any tax to which s wection applies is enacted subsequent to the date of this
Mortgage, this event shail have the same effect as an Fvent of Default (a3 defined below), and Lender may
exercise any or all of its available remedies for an Event »f Default as provided below unless Grantor either
ga_) pays the ax before it becomes delinquent, or (h) ~orissts the tax as provided above in the Taxes and
rm&sﬂ ::;cuon and deposits with Lender cash or a sufficient cr.porate surety bond or other security satisfactory

0 er.

SECURITY AGREEMENT; FINANCING STATEMENTS. The Jofloing provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a securily agreemz2t to the extent any of the Progerty
constitutes fixtures or other personal pmperg, and Lender shall have all Of the rights of a secured party under
the Uniform Commercial Code as amended from :ime to time.

Securlty Interest. Upon recﬁ;:st by Lender, Grantor shail execute financing sistements and take whatever
other action i8 requested by Lender to perfect and continue Lender's securily laterest in the Rents and
Farsonal Property. In addition to recording this Mortgage in the real property ricords, Lender may, at any
time and without further authorization from Grantor, file executed counierpans, copies av reproductions of this
Mongage as a financing statement. Grantor shall reimburse Lender for all expenses incurres-in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Propeity ir a manner and
al a place reasonably convenient to Grantor and Lender and make it available to Lender wiikia iree (3) days
after receipt of written demand from Leader.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which .nformation
concerning the security inferest granted by this Mortgage may be obtained (each as required by the (Coiform
Commercial Code), are as staied on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORANEY-IN-FACT, The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Asaurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause 10 be made, executed or delivered, to Lender or to Lender's designee, and when
uested by Lender, cavse to be filed, recorded, refiled, or rerecorded, as the casc may he, at such times

and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing siatements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable

in order to effectuate, complete, perfect, continue, or preserve () the obligations of Grantor and Borrower
under the Note, this Mortgage, and the Related Documents, and (b) the liens and security interests created by
this Mortgage on the Property, whether now owned or hereafier acquired by Grantor, Unless prohibited by faw
or agree(l to the contrary by Lender in writing, Grantor shall reimburse Lender for all cosls and expenses
incurred in connection with the matters referred to in this paragraph.

Attorne{v-ln-l'-‘act. If Grantor fails to do auz of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Granter hereby

irrevocably appoinis Lender as Grantor's attorey-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, 1o

3,
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44 accaraplish the matters refesred to in the preceding paragraph.

Lh{l.l. PERFORMANCE. If Borcower pays all the indebtedness when due, and otherwise performs all the
_E_iggljgat;gns imposed upon Grantor under tis Monga%e, Lender shail execute and deliver to Grantor a suitable
tistaction of this Mortgage and suitable statements of termination of any financing statement on file evidencing

Lender's security interest in the Rents and the Persoual Propeny. _Grantor, will pay, if permitted by applicable law,

any reasonable termination fee as determined by Lender {rom tipe to time. I, however, paymen! is made by

Borrower, whether voluntarily or otherwise, or by guerantor cr by any third party, on the Indebtedness and
thereafter Lender is forced to remit the amovnt of that payment (8} t0 Borrower’s trustee in banksupicy or (o any
similar person under any federal or stale bankuptcy law or law for the reliel of debtors, (b} by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
property, or (c) by reason of any settlement or cux:ﬁrac of any claim made by Lender with any claimant (including
without limitation Borrower), the Indebtedness shall be considered unbgmd for the purpose of enforcement of this
Mortgage and this Monﬁagc shall continue to be effective or shall be reinstated, os toe case may be,
notwithstanding any cancellafion of this Martgage or of any note or other instrument or agreement evidencing the
Indebtedness and 1 Property will continue to secure the amouni repaid ar recovered to tag same extent as if
amount never hac veln originally received by Lender, and Graator shall be bound by any judgment, decree,
order, settlement or crimnromise relating to the Indebtedness or to this Mortgage.

DEFAULY. Each of the lo'lowing, ot the option of Lendet, shall constitme an event of default ("Event of Default™)
under this Mortgage:

Default on Indebtedneas. Failure of Borrower to make any payment when due on the Indebtedness.

Defeult on Other Paymeris’ Failure of Grantor within the rime required b¥ this Mortgage $o make any
payl?.em for taxes of insurance. o¢ any other paymeni necessary to prevent filing of or to effect discharge of
any lien.

Compilance Default. Failure to cun;iuy with any other term, obligation, covenant or condition contained in this
Morigage, the Note or in any of the Relalra Documents. 1f such a failure is curable and if Grantor or Borrower
has not been given a notice of a breach of the same |pro§nsxon of this Moqg:ge within the preceding twelve
(12) months, it may be cured (and no Event ot Default will have occurred) it Grantor or Borrower, aler Lender
sends writien notice demanding cure of such fziiuie: (a) cures the failure within fifteen (15) days; or (b) if the
cure requires more than fifieen (i5) ﬁa?vs, immeqieta’y initiates steps sufficient to cure the failure and thereafter
commuis[ and completes all reasonable and necessity steps suinicient to produce compliance as soon as
reasonably practical.

False Siatements. Any warranty, representation or Sinterent made or furnished to Lender by or on behalf of )
Granior or Borrower under this Morigage, the Note or the lislated Documents is false or misleading in any ‘
material respect, either now or at the time made or furaished.

Desth or Insolvency. The death of Grantor or Borrower or the dissolution or termination of Grantor or
Borrower’s existence as a going business, the insolvency of Groantor or Borrower, the m%ppointmem of A
receiver for any part of Grantor or Borrower's property, any assi ~:for the benefit of creditors, any of
creditor workout, or the commencement of any proceeding under any buisrupicy or insolvency laws by ot
zgainst Grantor or Borrower.

Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeiturr proceedings, whether by judicial
roceeding, self-help, r:gossesswn or any other method, by any creditor of Graptcr or by any Fovarnmema!

agency agains! any of the Property. However, this subsection shall not apply ip the event of a ﬁood fai

dispute by Grantor as to the validity or reasouableness of the claim which is the tasis of the foreclosure ot
forefeiuse %?ceedmg, provided that Grantor gives Lender written notice of such claim ard furnishes reserves

ar a surety bond for the claim satisfaciory to Lender.

Breach of Other Agreement. Any breach by Grantor or Borrower under the terms ol ary Sther agreement

between Granior or Sorrower and Lender that is not remedied within any grace poriod pioviged therein, ’a
including without limitation any agreement cencerning any indebtedness or other obligation of Gramtor or - ‘6:
Borrower to Lender, whether existing now or later, o
Existing Indebtedness. A default shall occur under any Existing Indebtedness or under any tastrumeti on the P
Property securing any Existing Indehiedness, or commenceiment of any suit or other action to fereclose any -~
existing lien on the Property. '
Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantar of any of the e
indebtedness or any Guarantor dies or becomes jncompetent, or revokes or disputes ihe validity of, or liabitity ;*ﬁ
under, acy Guaranty of the Indebtedness. Lender, at ils option, may, but shall not be required to, permit the wi

Guarantor's estaie to assume unconditionally the obligations arising under the guaranty in @ mannes
satisfactory 1o Lender, and, in doing so, cure the Event of Default.

Adverse Change. A material adverse chauge occurs in Borrower’s fimancial condition, or Lender believes the
prospect of payment or performance of the Indebtedress is impaired.

insecurity. Lender reasonably deems itself insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or mose of the foliowing rights and remedies, in addition to any other
rights or remedies provided by law:
Accelerate Indebiedness. Lender shall have the right at its option without notice to Borrower to declare the
entire régc:ebwdness immediately due and payable, including any prepayment penalty which Borrower wouid be
required 10 pay.
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UCC Remedias. With respect to all or any part of the Personal Proj , Lender shall have all the rights and
P remedies of a secured party i?rfder the Unifor?n%ommercial Code. perty e

Collect Rents, Lender shall have the right, without notice to Grentor or Borrower, to take possession of the
Pmper‘rfeand collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender’s costs, against the [ndebiedness, In furthersnce of this right, Leader may require any tenant or
other user of the Property to make ipaymenls of rent or use fees directly to Lender. [f the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and coliect the proceeds,
Payments by teaants or other users to Lender in response to Lender’s demand shall satisfy the obligations for
which the paymenis are made, whether or noi any proper grounds for the demand existed, Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagec In Possassion. Lender shail have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Properly, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to coliect the Reuts from the Property
d apply th oroceeds, over and sbove tie cost of the receivership, against the Indebiadness. The
mortgagee i possession or receiver may serve without bond if permitted by law. Lender’s right to the
apgomnnent of '« receiver shall exist whether or not the aggmnt value of the Property exceeds the
Indesbtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver,
Jmudlicr:(l)al Foreclosure 1ender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
¢ Property.
Deficlency Judgment. if permitted by :%plicablq law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness aue 1o Lender after application of atl amounts received from the exercise of the
righis provided in this section.

Other Remodies, Lender shall hzve all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity,

Sate of the Properly. To the extent peirinied by applicable law, Grantor or Borrower hereb¥ waive any and
all right 1o have the property marshalled. Ii-crcxcising iis rights and remedies, Lender shall be frec to sell all
or any part of the Property together or separate/v. in one sale or by separate sales, Lender shall be emitled to
bid at any public sale on all or any portion of the ¢ upernty,

Notice of Sale. Lender shall give Grantor reasonatie mitice of the time and place of any public sale of the
Personal Property or of the time after which any prste ssle or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notic: given at least ten (10) days before the time of
the sale or disposition.

Walver; Election of Remedles. A waiver by any lEarty ofa Freach of a provision of this Mortgage shall not
constitute a waiver of or pre!'udxjce the party’s rights otherwise to r'érand strict compliance with that provision

or mae? other provision. Election by Lender (o pursue any remery shall not exclude 8ursuu of any other
remedy, and an election to make expenditures or take action to perferm ua cbligation of Grantor or Barrawer
under this Morigage afier fuilure of Grantor or Borrower to perform shal nocuirect Lender’s right to declare a
defanlt and exercise its remedies under this Mortgage.

Attorneys' Foos; Expenses. !f lender institutes any suit or action to-euniorce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the coutt may adjudp. csesonable as attorneys'

fees at trial and on agy aéapcal. Whether or not any court action is involved, all rezsonshle expenses incurred
by Lender that in Lender's opinion are necessary al amy lime for the protecticn of its interest or the
enforcement of its rights shall become 2 part of the Indebtediness ‘payabie on demand and ruail bear interest
from the date of expenditure until repaid at the rate provided for in the Note, Expetses covered by this
Faragra h include, without limitation, however subject to any limits under applicable faw, Leuos(’s atiorneys’
ees Lender's legal expenses whether or not there is a lawsuit, including attorneys’ feas far oankey ey

pmceediggs (including offorts to modify or vacate any automatic stay or injunction), appeals and any
anticipated posi-judgment collection setvices, the cost of searching records, obtaining title reports (inclnding

foreclosure reposts), surveyors’ reports, and appraisal fees, and title insurance, to the extent Fem;:lted by
applicable taw. Borrower also will pay any cowutt costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of defauit and any notice of sale to Grantor, shall be in writing, aﬁ be be sent by telefacsimilie, and shall

be effective when actually delivered, or when deposited with a nationslly recoguized overnight courier, or, if
mailed, shall be deemed effective when deposited in the United States mail first class, registered mail, postage
repaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its address

or notices under this Mortgage by agiving formal written notice to the other parties, specifying that the purpose of
the natice is 10 change the party's address, All copies of notices of foreclosure from the hoider of any liep which
has priority over this Morigage shall be sent to Lender’s address, as shown near the begmmnas of this Mortgage.
For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellancous provisions are a part of this Mortgage:

Amendments. This Morgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No altcration of or amendment 1o (his

origage shall be effective unless given in writing and signed by the party or parties sought to be charged ot
bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantar shali furnish to
Lender, upon request, a certified staicment of net operating income received from the Property duriag
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& Grantor’s previous fiscal year in such form and detail as Lender shall require. "Net operating income” shall
k¢ ~ mean all cash receipts from the Property less all cash expenditures made in connection with the operation of

the Property

.

b, Applicable Law. This Morigage has been dalivered to Lender and accepted by Lender In tho State of
iliinois. This Mortgage shall be governed by and construed in nccordance with the laws of the Siate of
Hinois,

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Morigage.

Meorger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate in }hlfc Pcvlroperty at any time held by or for the henefit of Lender in any capacity, without the written
consen! of Lender.

Muitiple Partles. Ali obligations of Grantor and Borrower under this Mortgage shall be joint and several, and
all references t5 Grantor shall mean each and every Grantor, and all references lo Borrower shali mean each

and every Benower. This means that each of the persons signing below is responsible for all obligations in
this Mortgage.

Severability. 1 » rourt of competert jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to-am person or circumstance, such finding shall not render that provision iuvalid or
unenforceable as to any otier persons or circumstances. If feasible, any such offending provision shall be
deemed to be modified 1o p. within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it sheli be siricken and all other provisions of this Mortgage in ali other respects shall
remain valid and enferceable.

Successors and Assigns. Subject to. the limitations stated in this quga&e on traosfer of Grantor's interest,
this Mortgagfc shall be binding upou 7id inure to the benefit of the pariies, their successors and asm%xs. If
ownership of the Property becomes vester. 1 & petson other than Grantor, f.ender. without notice to Grantor
deal with Grantor's successors with_reference to this Mortgage and the Indebtedness by wgy of
{gd caran or extension withowr releasing Ciantor from the obligations of this Mortgage or liability under the
ebtedness.

Tims I8 of the Essence. Time is of the essence 1= the performance of this Morigage.

Weaiver of Hemestead Examgﬂon. Grantor hersay releases and waives all rights and benefits of the
homestead exemption laws of the State of Iliinois as to il Indebtedness secured by this Morigage.

Walvers and Consents. Lender shall not be deemed to 't e waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and sipued by Lender. No delay or omission on the
part of Lender in cxercising any right shall ormle as a waives of such right or any other right. A waiver by
any party of a provision of this Mortgage shall not constitute a waive. of or prejudice the party’s right otherwise -
to demand strict compliance with that gmwsion or any other provision: No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall cunstitut2-2 waiver of any of Lepder's rights

ar any of Grantor or Borrower's obligations as to any Future transactios. ‘Whenever consent by Lender is
required in this Mortgage, the granting of such consent by Lender ii-any instance shall not constitute
continuing consent to subsequent instances where such consent 1s required.

EACH GRANTOR ACKNOWLEDGES HAVING REAU ALL THE PROVISIONS OF DS MORTGAGE, AND EACH
GRANTOR AGREES TO iT§ TERMS.

Mi O
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state oF _Tlhe S ) LYNN M, DELAHUNTY
) 88 Kotary Public, $tate of illinls

Wy Commission Explres 10/12/47
county or C ool ) e

On this day before me, the undersigned Notary Public, personuly appesred Woong Stk Chu and MI Ok Chu, as
Joint tenants, 1o me known to be the individuals described in and who executed the Morigage, and acknowledged
that they signed the Morigage as their free and voluntary act and deed, for the uses and purposes therein
mentioned.

Glven under my he.d and officlat see! this [0\ __day of WWD\ 19 Gb.
d&s@y—‘\ﬁm— Residing at Q‘C}S“"-‘

Notary Public In and for the State of Y [ ViywlS

Page 10

My commissicn expires ___} [} -'L;;*C\r)

P .
i,

LASER PRO, Reg. U.S. Pat. & T.M. Oft., Ve:. 3,20b (¢) 1996 CFI ProSarvices, Inc. All rights reserved.
{1L-G03 E3.20 F3.20 P3.20 CHU3.LN}




 UNOFFICIAL COPY




