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MELICH MORTGRGE CCMBANY .
5599 San Felipe, Suite #1650

Houster,, TX 77054

COOK LOUMTY RECORDER

Loan #: 0000408345
MORTGAGE

THE NCTE THIS MORIGAGE SHIRES (UNTAINS PROVISIONS ALIOWING FOR CBRNGES IN THE
INTEREST RATE. IF 'THE Z4iBREST RATE INCRRASES, THE MONTHLY CAYMENTS WILL, BE HIGEER.
IF THE INTEGEST RATE DECREFSES. THE MOWIHLY PAYMENTS WILL BE LOWER.
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THIS MORTGAGE {"Security Instrument’) is given on February 289, 1996 . The mortgagor is -
WILLIAM E. CWENS and DOLORES C. OW3ENS, HUSEAND AND WIFE '
i / )

Z .
("Borrower"). This Sceurity Instruinent is given to - R, J/ FINANCTAL SERVICES, INC. A _
. . | - ¥
which is organized and cxisting under the luws of the 32222 of Illineis , and whose

address s 3365 N. ARLINGICN HEIGHTS ROAD, SUITE F, 8I0:INGTON HEIGHIS, IL 60004

Lcdder*), Borrower owes Lender thégrincipal sum of

Two Hundred Thousand And No/1000ths S
Uollars (US.§ 200, 000.00 )

This debt is evidenced by Borrower's note dated the same date as this Secusity Tostrument("Note"), which provides for
monthly payments, with the full debt, if not paid caclier, duc and payable on  Maxch 1, 2026 .

This Sceurity Instrumentsecures io Lender: (a) the repaymentof the debt cvidenced by the Note, with interest, and all rencwals, '

cxtensions and modifications of the Note; (b) the payment of all other sums, with interes, advinced uader paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covencats apd agreements under this
Security Instrumentand the Nnte. For this purpose, Borrower docs hereby mortgage, grant 2nd convev io-Lender the following

described property localed in _
SEE EXHIBIT "A" ATIACHED HERETO AD INCORPORATED HEREIN FOR ALL PURPOSES.

¥ 6206623

which has the addressof 121 KINGS ROW, BRERRTNGTUN
liinois 60010 {Zip Code] ("Property Address™);
ILLINGIS-Singla Famlly-FNNMA/FHELMC UNIFORM

_ 4 u 0 ' '
e D00 ) HETRANTForms s i
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CQLCL ™, - County, Iilinois: *

(Street, City],
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3, BEING A SUBDIVISION
OF SECTION 6,

" LOT 11 IN BLOCK 1 IN WYNGATE UNIT NO.
7 OF PART OF THE NORTZrAST QUARTER (1/4)
TONNSHIP 42 NORTH, RAWGE 10, EAST OF THIRD PRINCIPAL
MERIDIAN, ACCORDING TO TRY PLAT THEREOF, REGISTERED IN THE
OFFICE OF THE REGISTRAK-OT TITLES OF COOK COUNTY, ILLINOIS,

ON JULY 24, 1974 AS DOCUMERT NUMBER 2764677, |
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TOGETHERWITH all the improvementsnow or hereafiererected on the property, and all casements, appurtenanees, and
fixturcs now or hereafter a part of the property, All replacements and additions shall also be coveresd by this Sceurity
Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property.”

SORROWERCOVENANTS that Borroweris lawfully seised of the estatehiereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrancesof record, Borrower warrints
and will dcfend generatly the title to the Property against all claims and demands, subject to any encumbrances of record, o

THIS SECURITYINSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sccurity instrumen covering real property.

UNIFORMCOVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principai of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. -

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to-
Lender on the day monthly payments arc due under the Note, until the Note is paid in full, a sum ("Funds*) for: (a)ycarly taxes
und assessmentswich may allain priority over this Sccurity Instrumentas a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (¢) yearly hazardor property insurance premiums; (d) yearly flond insurance premiums, - -
if any; (c) yeurly mortgag: insurance premiums, if any; and (f) any sums payable by Borrawer to Lendes, in accordance with -
the provisions of paragray a8, in liew of the payment of mortgage insurance premiuoms. These items are called "Escrow Jtems.”
Lender may, at any time, cotiert and hold Fuads in ar amount not to exceed the maximum amount a lender for a fedeently
velated mortgage loan may tequire Jor Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1074 us amendedfrom time to time/ 12 US.C. Section 2601 ¢t seq. ("RESPA”), unless unother law that applies to the Funds
sets a Jesser amount. If so, Leader mav; st any time, collect and hold Funds in an amount not to exceed the lesser amount,
Lender mauy cstimate the amount of Funiis <uc oa the basis of current data and reusonable estimatesof expenditures of future
Escrow ltems or otherwise in accordance with applicable law, : g

The Funds shall be held in an institotice whose deposits are insured by a federal agency, instrumentality, or entity’
(including Lender, if Lenderis such an institutiony i 34 any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrew hems, Lender may not charge Borrower for heldiag and applying the Funds, annually analyzing the escrow account, or -
verifying the Escrow Items, unless Lender pays Borrower intersston the Funds and applicable law permits Lenderto make such.
a charge. However, Lender may require Borrower Lo pay a ne-tinc charge for an independentreal estate tux reporting service’
used by Lender in connection with this lon, unless applicatic law provides otherwise, Unless an agreementis made:or

applizable law requiresinterest to be paid, Lendershall not be requiredto pay Borrower any interest or carnings on the Funds,

Borrower and Lender may agree in writing, however, that intercstshadl Fe paid on the Funds. Leader shall give. to Borrower,

withcait charge, an annual accounting of the Funds, showing credits and dubits to the Funds and the purpose for which each

debit to the Funds was made. The Funds are pledged as additional security for o't cums secured by this Security Instrument. -
If the Funds held by Lender exceed the amounts permittedto be held by apolicakle law, Lender shall account to Borrower-

for the excess Funds in accordancewith the requirementsof applicable law. If theaxonnt of the Funds held by Lender at any.

time is not sufficient to pay the Escrow Itemswhen due, Lender may so notify Borrowerin writing, and, in such case Borrower,

v

shall pay to Lender the amount necessary to make up the deficiency. Borrower shall mik: up the deficiency in 0o more than
twelve monthly payments, at Lender’s sole discretion. S C
Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly tefund to Borrower any ..
Funds held by Lender. If, under paragraph21, Lendersha!? acquire or sell the Property, Lender, prie: b the acquisition os sale
of the Property, shall apply any Funds held by Lenderat the time of acquisition or sale as a credit agaiwsy the sums secured by O":‘
this Security [nstrument. C SNy
3. Application of Payments. Unlessapplicablelaw provides otherwise, all payments received by Lender uider paragraphsC) - ]
1 and 2 shall be applicd: firsi, to any prepayment charges due under the Note; second, to amouats payable under purageaph2, -
third, to interest due: fourth, to principal duc; and last, to any late charges due under the Note. _ SR
4. Charges; Liens. Borrower shall pay al! taxes, ussessments, charges, fines and impositions atiributableto the Property _
which may attain priority over this Security Instrument, and Jeaschold payments or ground rents, if any. Borrower shall pay -~ ~ |8
thesc obligations in the manner provided in paragraph2, or if not paid in that manner, Borrowershall pay them on time directly *
to the person owed payment, Borrower shall promptly furnish to Lender all notices of amountsto be paid under this paragraph. .
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments. .~
Borrowershall promptly discharge any licn which has priority over this Security Instrumentunicss Borrower: (1) agicesin
writing to the payment of the obligation secured by the lien in 2 menneracceptableto Lender; (b) contestsin good faith the fien,. - . - |
by, or defends agginst enforcement of the lien in, legal procecdings which in the Leader's opinion operateto prevent the ..
enlorcementof the lien; or (c) seeures from the holder of the licn an agrecmentsatisfactory to Lender subordinatingthe lier to -

this Security Instrument. If Lender determinesthat any part of the Property is sebject to a licn which moy aftain priority uv_cro
' Initials;

%-suuu (9502 Pago 26l 8 Form 3014 /90
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this Security Instrument, Lender may give Borrower a notice identifying the Hen, Borrower shall satisfy the ien or take one or
more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property insurance. Borrower shall keep the improvements now mstmg or herealter crcclcd on the

Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floads ot flooding, for which Lender reguiresinsutance, This insurance shall be maintainedin the amountsand for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval

which shail not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lcr.d::r may, at Lcndcr s

option, ohiain coverage to protect Leader’s sights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptableto Lender and shall include 2 standard mnrtgagc clause. Lender -
shall have the sight to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lundcrull receiptsof

paid premiumsand renewal notices. In the event of loss, Borrower shall give prompt notice to the insuraace carzier and Lendc:.

Lender may make proof of loss if not made promptly by Borrower,
Unless Lender and Borrower otherwise agree in writing, insurance proceedsshail be upphe.d to restorationor repmrof thc

Property damaged. i¢ the restorationor repairis economically feasible and Lender’s sceurity is not lessencd, If the rcwtoratmnor s

repair is not cconoiically feasible or Lender's sceurity would be lessened, the insurance procecds shall be applied to the s

secured by this Security Instrument, whether or not then duc, with any excess paid to Borrower. If Borrower abandons thc e
Property, or does nol amsywer within 30 days a notice from Lender that the insurance carrier has cffered to settle a claim, then

Lender may collect the'mzerance proceeds. Lender may use the proceeds to repair or restore the Prop(,rly Or (0 pay. Sums

sccored by this Security Instium2at, whether or nat then duc, The 30-day period will begin when the notice is given..
Unless Lender and Borrovier otherwise agree in writing, any application of proceeds to principal shall not extend ‘or

postpone the due date of the mozialy pavmenrs referredto in paragraphs and 2 or change the amoyrt of. the payments, If

under paragraph2l the Propcrty s acquir2d vy Lender, Borrower's right to any insurance policies and proceessresuiting from

damageto the Property prior to the acquisition skall pass to Lender to the extent of the sums secured by this Sccunt) Instrlum.nl,_! ‘

immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ans. Protection of the Property; Borrower’s Loan Appllcation, l.&.asehalds :

Borrowershall ocrupy, establish, and use the Propeity us Borrower’s principal residence within sixty days after the executionof ‘
this Security Instrument and shall continue to occupy (h's Property as Borrower's principal residence for al least ope year after

the date of occupancy, unless Lender otherwise agreesin wating, wbich consent shall not be unrcasonablywxmhctd ‘or unless

extenuating circumstances cxist which are beyond Borrowei’s control. Borrower shall not dcstroy, damage or impair the' -
Property, allow the Property to deteriorate, or commit waste o ae Property. Borrower shall be in default if any forfeiture.

action or proceeding, whether civil or criminal, is begun that in Leazer’s good faith judgment could result in forfeiture of the.

Property or otherwise materially impair the fien createdby this Sccunt,r is‘rumentor Lender's secnrily interest, Borrower may s

care such a default and reinstate, as provided in paragraphl8, by causing ¢ uction or procccdmg to he dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrgwer’s interest in the Property or other material

impairment of (e lien created by this Security Instrument or Lender’s securny faterest. Borrower shall also be in default if. -

Borrower, during the loan application process, gave materially false or inaccurateivfo.mation o7 statementsto Lender (or faded

io provide Lenderwith any materialinformation)in connection with the loan evidenced Uy-the Note, including, bat not limited:

to, representationsconcerning Borrower’s occupancy of the Property as a principal rcsudcncc il this Security Instrumentis on 4
leaschold, Borrower shall comply with all the provisions of the feasc. If Barrower acquires 2z« title to the Property, the
feasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Proteetion of Lender's Rights in the Property, If Borrower fails to perform the covenants zad .:grccmcntscontmncdm '
this Security Instrument, or these is a Jegal proceeding that may significantly affect Lender’s rights w v Property (such asa -
praceeding in bank:uplcy, probate, for condemnationor forfeiture or to enforce laws or rcgulanons}, ther Zender may do aad-
pay for whatever is nccessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may . '

include paying any sums secured by a fien which hus priority over this Security Instrument, appearing in court, paying

-
»

J- cz'%xmm

reasonableattorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph o

7, Lender does not have to do so.
Any amounts disbursed by Lender under this puragraph 7 shall become additional debt of Borro\w:r secured by tlus

Security Instrument. Unless Borrower and Lendes agree to other terms of payment, these amounts shall bear interest from the |

date of disburssmentat the Note rate and shall be payable, with interest, upon notice from Leader to Borrower rcqucstmg
payment,

morigage insurance coverage required by Lender Japses or ceases to be in effect, Borrower shall pay the preminms required to

{ndtiaf
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8. Mortgage Insurance. If Lender rcqu:rcd mortgagcmsumnc. as a condition of mdkmg theloan st.'.::urt:(lb}.r this Sccunty " '_:
. Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any rcason, the
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obtain coveragd substantially cquiva]ent to the mortgage insurance previously in effect, at a cost substantially equivalent to the

cost 10 Borrower af the mongage insurance prcwously in cfect, from an aiternate mortgage insurer approved by Lender, I
substantially equivalent mortgage insurance coverage is not available, Borrowershall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance covcrage lapsed or ceasedio.

be in effect. Lenderwill accept, use and retain these paymentsas afoss reservein liew of miorigage insurance. Loss reserve -
payments may no fonger be required, at the option of Lender, if mortgage insarance coverage (in the amountand for the period
that Lender requires)provided by an insurer approvcd by Lender again becomes available and is obtained. Borrower shall pay. -
the premiums requiredto maintainmortgage insurance in effect, or to provide o loss reserve, until the teqmrcmcntfor morlgagt.‘
insarance ends in accordance with any written agreement belween Borrower and Lender or applicable law. - :

9. Inspection. Lender or its agent may make reasonableentries upon and inspections of the Property. Lcndcr shall g,lv‘c
Borrower notice at the time of or prior to an inspection specifying reasonable canse for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conncetion with any i
condemnationor other taking of any part of the Prapenty, o for conveyance in licu of condemnation, are hereby assigacd .mrl '
shalf be paid (o T<ader.

In the event of » fotal taking of the Property, the proceedsshall be applied to the sums secured by thl'i Secnrity lns.rument
whether ar not then e with any excess paid to Borrower. In the cvent of a partial taking of the Property in which the fair.
market value of the Prorcry immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrumentimmediate!ybefore the taking, unless Borrower and Lender otherwise agree in writing, the sums securedby .
this Security Instrument shail ¢ ceduced by the zmount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured iminedistely before the taking, divided by (b) the fair macket value of the Propcrty immediately
beforc the taking, Any balance shafl be vaid to Borrower. In the event of 4 partial taking of the Property in which the fair
market vatue of the Property immediately before the takmg i5 Jess than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwiic agree in writing or unless applicable law otherwise prmnﬁcq, the pmcccds skall -
be applicd to the sums secured by this Securiy destrument whether of not the sums are then due.

If the Propertyis abaudoncdby Borrower, o+4-aficr notice by Lender to Borrower that the condemnaraffers to make an
awerd or settle a claim for damages, Borrower fale 4o respond to Lender within 30 days after the date the notice is given,:
Lenderis authorized to colleet and apply the proceeds, ot its aption, citherto rcstornhuuor repair of thc Property ot to thesums
secured by this Security Instroment, whelher or not then die.

Unless Lender and Borrower otherwise agree in writing, :ny application of proceeds to prineipal shall not extcnd orl .
postpone the due dale of the monthly payments referred to in paragraphs 1 and 2 or chaage the amount cf such payments,

11. Borrower Not Released; Forbearance By Lender Not a Yialler, Extension of the time for payment or modification,
of amortizationof Uie sums secured by this Sceurity Instrumentgranted'sy wenderto 2 any successor in interestof Borrowershall.. -
not operateto releascthe Hability of the ongmzd Borrower or Burrower's suceensars in interest. Lendershall not be requiredto
commence proccedings against any suecessor in iaterest or refuse to extend titae for payment or otherwise modify amortization - -
of the sums secused by this Security Instrument by reuson of any demand mad= by the original Borrower or- Borrower's
sugcessots in interest. Any forbearanceby Lender in exercising any right or remedy sGall not be 3 waiver of or preclude thels
exercise of any right or remedy. _ e

2. Sucressors and Assipns Bound; Joint und Several Liability‘ Co-signers, The *c.vcnants and agrecments of this 09 _
Security Instrument shall bind and benefit the successors and assigns of Leader and Borrower, subject to the provisions: of g _
paragmph 17. Borrower's covenunts and agreements shull be joint and several, Any Borrower»ho co-signs this: Sccuntyc.
Instriument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgase, zrant and convey - thatN
Borrower’s interest in the Property under the terms of this Seeurity Instrument; (b) is not personally ooigazed to pay.the sums ¢,y
secured by this Security Instrument; and {(c) agrees that Lender and any other Borrower may agree to extend, wadify, forbear or -
make any accommodations with zegard to Uhe terms of this Sceurity Instrument or the Note withott that Borrower's consent..”

13. Loam Charges. I the loan secured by this Sccurity Instrumentis subject to a law which sets maximur foan nhargcs, '
and thot law is finally interpretedso that the interest or other Joan charges collected oz to be collected in connection with the.. -
toan exceed the permittediimits, then: {a) any such loan charge shall be reducedby the amount neegssary to reduce the charge'
to the permitted limit; and (b} any sums already collscted from Borrower which exceeded permitted timits wifl be refundedto
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a- direct -
payment to Borrower, If o refund reduces principal, the reduction will be treated as a part:nl prcpayment without any
pregayment charge under the Note, _

14, Natices, Any notice to Borrower prav:dcd for in this Security Instrumentshall be given by d:.lwcrmb it or by m’uhng N
it by first class mail unless applicable law requires use of anotlier method. The notice shall b2 directed to the Property Address.

or any other address Borrower designates by notice to Lender, Any sobice to Lender shall be given by first class mail to -

1m||.|,:&5{) EORY
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Lender's address stated hercin or any othzr address Lender designates by notice to Borrower. Any notice provided for & m this

e
Sceurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Goyerning Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propeslyis located. In the event that any provls:on or clause of this Security Instrumentor the Note

conflicts with applicable law, such conflict shall not affect other prows:ons of this Sccurity Instrumentor the Notc which can be
given cifect without the conflictiag provision. To this end the provisions of this Security Instrumentand the Note are declared

1o be scverable.
16. Borrower’s Copy. Borrowershall be given one conformed capy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f ull or any part of the Property or any interestin it _

is sold or transfcrrcd(ur if a bepeficial interestin Borrower is sold or transferredand Borrower is niot a natural person) without

Leader’s prior written consent, Lender may, at its option, require immediate paymeat in full of ail sums secured by this

Security Instrument. However, this option shalf not be excrcised by Lenderif exercise is prohth:tcdhy federallaw as of the date

of this Security Instrument.
If Lender exiicises this option, Lendershall give Borrowernotice of aceeleration. The notice shall provide a period of not

Jess than 30 daps rom the date the notice is defivered or mailed within which Borrower must pay all sums secured by. this

Security Instrument. ¥ Sorrower fails to pay these sums pnor to the expiration of this period, Lender way invoke any remedies -

permitied by this Secuiity Dnstrument without further notice or demand on Borrower.

18. Borrower’s Righi ‘o Reinstate, If Borrower meets certain conditions, Borrower shall huve the nghl to have .
enforcement of this Security Justriment discontinued at any tme prior to the earlier of: (a) 5 days (or such other pcnod as -

applicable law may specify for‘reinstatement)before sule of the Property pursuant to any power of sale costained in this

Secrity Instrument;or (b) entry of a jpdgment enforeing this Sceurity Instrument, Those conditions arc that Borrower: (a) pays

Lender afl sums which then wonld be due ander this Security Instrumentand the Note as if no acceferationhad cccurred; (b)
cures any default of any other covenants or agrocments; (c} pays ull cxpenses incurred in enforcing this Security Instrument,
including, but not Nimited to, reasonableattorneye’ fees; and (d) takes such action as Lender may reasonably require to’ assure
that the licn of this Security Instrument, Lender's <ichts in the Property and Borrower’s obligation to pay the susms sccured by
this Scowrity Instrument shall continue unchanged. Lpon reinstatement by Borrower, this Sccurity Instrument and the
obligations sceured hereby shall remain fully cffective o if po accelerationhad occurred, However, this right to reinstateshall

not apply in the casz of acceleration under paragroph 17,
19, Sale of Note; Change of Loan Servicer. The Not: o: a partial interest in the Note (togciherwllh this Security

Instrument)may be scld ane or more times without prior notice to Bezrower. A sale may result in a changein the entity (known . N "
as the "Loan Servicer’) that collects monthly payments due under the Neie and this Seeurity Instrument, There also may be one -~

or more changes of the Loan Servicer unrelatedto a sale of the Note. If thereis a change of the Loar Servicer, Borrowerwill bie

given written notice of the change in accarduncewith paragraph14 above und applicable law. The notice will staiethe name and
address of the new Loan Servicer and the address to which payments should 92 made. The notice wﬂl also contain any. othl:r -

information required by applicable law.
20. Pazardous Substances. Borrower shall not cause or pernil the presence; vie, dlSpO‘iﬂl stnmgc, or relcasc of anv

Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyore eise to do, anything affecting the

Property that is in violation of any EnvironmentaiLaw, The preceding two sentences shal! nct apply to the presence, use, or”

storage on the Property of smail quantities of HazardousSubstances that are gcneraﬂy recognizea 1o be appropriateto normal,

residential uses and to maintenance of the Property,
Borrawer shall promptly give Lender written noiice of any investigation, claim, demand, lawsuil or other action by any

governmentalor regulatory agency or private party involving the Propcrty and any HozardousSubstance ir EnviconmentalLaw
of which Borrower has actual knowledge. If Borrower Jearns, or is aolified by any governmentalor regulitery authority, that -

-
>

53.993'2:9!

any removal or other remediationol ary HuzardousSubstanczalfecting the Pmpcrty is necessary, Borrowcr shall promptly takc

all necessary remedial actions in accordance with Environmental Law,
As used in this paragraph20, "Hazardous Substazces” are those substances defined as toxic or. hazardous wbstanccs by

Eavironmental Law and the following substances: gasolmc, kerasene, other flammable or toxXic petroleum products, toxic, -,
pesticides and herbicides, vofatile solvents, materials contuining asbestos or formaldehyde, and radioactive materials, As usedin .

this paragraph20, "Environmental Law’ means federal laws and laws of the jurisdiction where the Propertyis tocated that
relate to health, safety or environmental protccnon

NON-UNIFORMCOVENANTS. Borrower and Lender further covenant and agree as Follows:

21. Acceleration; Remedies. Lender shall give natice to Borrower prior to acceleration following Borrowsr’s breach -

of any covenant or agreement in this Secerity lustrument (but not prior to acceleration uader parzgraph 1’7 unless _

i uJiU
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. applicable fow" provides stherwise). The notice shall specify: (o) the default; (b) the action required to cure the defaull;

(c) a date, not less than 30 days from the date the nolice is given to Borrower, by which the defavit must be cured; and

(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums -

secured by this Security Instrument, forzclosure by judicia! proceeding and sale of the Property. The notice shall further
inform Berrewer of the right to reinstate after acceleration and the right to nssert in the foreclosure proceeding the
non-existence of a defavit or any other defense of Borrower to acceleration and foreclosure.  If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate poyment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial -
proceeding, Lender shall be entitled to collect al) expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence. : L

22, Relerse. Upon paymentof alf sums secured by this Sccurity Instrument, Lender shall release this Security In'strumdnt o ]
to Borrower. Borrower shali pay any recordution costs. Lender may charge Borrower o fee for. releasing, this Sceurity - -

Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
applicable law, _ . _
23, Waiver o' Homestend. Borrower waives all right of homesteadexemption in the Property. .

34, Riders to this Security Instrument, If onc or more riders are executed by Borrower and recordcdtogcthcr'wit!t thxs
Security Instrument, the covenants and agreementsof cach such rider shall be incorporatedinto and shall amendand supplement
the covenanis and agrecraents of this Security Instrument as if the rider(s) were a part of this Security Insirument.

{Check applicable box{es)]

) Adpustable Rate Rider { 1 Condominium Rider 14 Family Rider
[ Graduated Payment Ride” $] Planncd Unit Development Rider (] Biweckly Payment Rider -
[ Balloon Rider L Rate Improvement Rider ] Second Home Rider
VA Rider [ Other(s) fspecify]

BY SIGNING BELOW, Borrower accepts and agreesto.the terms and covenants containedin this Security Instrumentand

in any rider(s) exceuted by Borrawer and recorded with it,
Witnesses: M (’_Z Z o .
- e (S}

Q/ m %’% WLV B, OWENG Borrower
o~ ' S
%@Q&%ﬁi QUroto (Seal)
wRES C. U‘ENS ,Bamr
(Seal) . (Seah
-Borrower - «Borrgwet
N
, County ss:

, a Notary Public in and for said county and staie do hereby certify
C. OWENS, HUSEAND END WIFE '

STATE OFWIS,
I, é,[
that WILLIAM E.

, personally kmown to me to be the same ]Ecr%o%(s).w 086 namc(s)

subscribed to the foregoing instrument, appearedsbefore mie this day in person, and acknowledged that
signed and delivered the said instrument a

-
».

LYK

/ w free and voluntary act, fothc uses gnd purp?‘ cipsct forth,
Given under my hand and official seal, this é) 7 day of R 7, /5 . |

My Commistion Expires

/%@’,L‘_'r/ S _Q
OFFICIAL SEAL Notary Public —
LORI CARRARA

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES:02/23/90

@n -BHIL} w502i Page 801 8 Form 3074 9/90
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' ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLERATERIDERs made this 2%th day of : -
1996 , and is incorporated into and shall be deemed to amend and supplement the Mortgagc, Decd of Tmst _
or Sccurity Deed {the "Security Instrument") of the same date given by the undersigned (the "Borrower”) to sceure -
Borrower’s Adjustable Rate Note (the "Note”yto R. J. FINANCIAL SERVICES, INC.

(the"Lender™) of the samc date and covering the property deseribed in the Security Instrument and Tocated at:

122 KINGS ROW, BARRINGICN, IL 60010 o

[Property Address] . |
THE XOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST . . C
RATC-£MD THE MONTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT THE - '
BORRUWFR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUN: RATE THE BORROWER MUST PAY.

ADDITIONAL COVLNANTS, In addition to the covenants zod agrecmentsmade in the Securify Instrument,
Borrower and Lender further coverant and agree as [ollows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES |
The Note provides for an initial interest rat: of £.000C%, The Note provides for changes in
the interest rate and the monthly payments, ae [zitows: '

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(&) Change Dates
The interestrate | will pay may change on the first day of . March , 1997 | andon that
day every 12th month thereafier, Each date on which my inteiest rate could chenge is calied » "Change Date”
(B) The Index
Beginning with the first Change Date, my interest rate will 1< based on an Index, The "Index” is the wcckly

average yiekd on United States Treasury securities adjusted to 2 cons.ant inatusity of 1 year, as made available by "':.'

the Federal Reserve Bourd, The most recent Index figure available as of ie-date 45 days before each Change Datc gg

is called the "Current Index.” . &
If the Index is no longer dvmlablt., the Note Holder will choose a new ind<c-which is based upon compamblc orl

information. The Note Helder will give me notice of this choice. o
(C) Caleulation of Changes VI
Refore each Change Date, the Note Holderwill calculate my new interestrate by aduing. Twe And &

875/1000ths pereentage point(s) { 2 /875 %) to the Current .

Index. The Note Holderwill then round the result of this addition to the nearcstone-cighthof 0ue pereentagepoint
{0.225%). Subjcct to the limils statedin Section 4(D) below, this rounded amountwill be my new Wtercstrateuntl
the next Change Date.,

MULTIS FATE ADJISTABLE RATE RIDER - AAM 542 - Single Family - Fannie Mae/Fraddie Mao Uniform Instrument
Pagn t a2 _ Form 3111 3!85

G)-822B 5108102 VMP MORTGAGE FORMS - (80015217201 nlfal WED
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The Note Holder will then determinethe amount of the monthly payment that wouid be sufficient to ifcpa}r the -
unpaid principal that 1 am expacted to owe at the Change Datein full on the Maturity Date at my new inlerest rate
in substantially equal payments. The result of this calculation will be the new amount of my monthly payment,

(D) Limity on Interest Rate Changes o
The interestrate 1 am requiredto pay at the first Change Datewill notbe greaterthan - 8.000 %4
or less than 4.000 %, Thereafter, my interest zate will never be increased or decreased on

any single Change Dateby more thar two percentagepoints (2.0%) from the rate of interest] have been paying for -
the preceding twelve months, My interest rate wil! never be greater than 12,000 %. :

{E) Effective Date of Chonges o - ,

My new infetest rate will become cifective on cach Change Date. I will pay the amount of my new monthly
paymént baginning on the first monthly payment date after the Change Date until the amount of my monthly
paymeit changes again,

(%) Notice of Changes . : C

The Not: Folder will defiver or mail to me a notice of any changes in my terestrate and the amoantof my -
monthly paymeitkefore the effective date of any change. The otice will. include informutionrequiredby law tobe
piven me and also the title and telephonc number of a personwho will answer any question I may have regarding -
the notice. : - - ,
B. TRANSFER OF TdF, PROFERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 £ the Security Instrument is amended to read as follows: o

Transfer of the Property rr o Beneficial Interest in Borrower. If ull or any part of the Property or any
interestin it is sold or teansferred{or if a beneficial interestin Borroweris sold or transferrcdand Borroweris nota -
natural person) without Lender's prior vritten consent, Lender may, at its option, require immediate paymentin -+
full of ail sums secured by this Sevusity Instrument. However, this option shall not be exercised by Lender if -
exercise is prohibited by federal law as o = date of this Security Instrument, Lender also' shall not exereise this
aption if; () Borrower causes to be submittzdo Lender information required by Lender to evaluate the intended - -
transferecas if a new Joan were being made (o the transferee; and {b) Lender reasonably determinesthat Lender’s -
security will not be impaired by the Ioan assumption aad that the risk of a breach of any covenant or agreementin
this Security Instrument is acceptable to Lender. . ' S

To the extent permiticd by applicable law, Lencer.pay charge a reasonable fee us a condition to Lender’s
consent to the loan assumption. Lender may also requicc the transferes to sign an assumption agreementthat is
acceptableto Lender and that obligates the transferesto keey al the promises and agreementsmade in the Note and
ip this Seeurity Tostrument. Borrower will continue to be obfgaled under the Note and this Securily Instrument
unless Lender releases Borrower in writing, : S L

If Lender exercises the option to require immediate payment. ir fuli, Lender shulf give Borrower notice of
acceleration, The notice shall provide a period of not Jess than 30 duys ‘zem the date the notice is delivered or
mailed within which Botrower must pay al sums sccuved by this Security 2aztument.If Borrower fails 1o pay these
sums prior to the expiration of this period, Leader may invoke any remedicsyeriaittedby this Sectrity Instrument -
without further notice or demand on Borrower, '

-
>

BY SIGNING BELOW, Borrower accepts and agrees to the torms and covenunts con-'c-dncd in this Adj'm.si?lhlé

Rate Rider. f ?—: = Zf -
e (Seal).

WILLIAN E. ORENS Borowor

{@Ww Cr Qigno (Seal)

DOLORES C. OWERS . ntrower

d- .

£2993296

(Scal)

-Botrower

o {Sead)

-Borrower

@68223 19100).02 Paga 2of 2 ' form 3111'3!BG'
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' PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENIRIDERis madethis 29th duy of February .
ik96 , and is incorporatedinto and shall be deemed to amend and suPplcmcntth\. Mortgage, Deedof . . |
Trust or Sccurity Deed (the “Security Instrument”) of the same date, given by the undersigoed (the _ -
“Borrower”) to sccure Borrower’s Note to R. J. FINANCIAL SERVICES, INC. . |

(the “Lender”) -
of the same date and covering the Property described in the Security Instrument and located at:

121 KINGS ROW, BARRINGTUN, IL 60010
[Property Address}
The Property includix, but is not limited to, a parcelof land improved with a dwelling, together with other such.

parcels and certain coriman arcas and faciiitics, as described in  pooMenT 2764677, Renl Property Records of COOK
county, I1linoic {the “Declaration”).

The Property is a part of 2 plarzed unit development known as
WYNGATE
[Najne of Plaaned Unit Dev ciopmcm}
(the “PUD”). The Properly also in-ludés Borrower's interest in the homeowners association or cquivalent
eatity owning or managing the common are.s and facilitics of the PUD (the “Owners Association”) and the uses,

benefits and proceeds of Borrower’s interest,
PUD COVENANTS. In addition to ire covenants and agreements made in the Security Inslrumcnt

Borrower and Lender further covenant and agree js fo'lows:

A. PUD Obligations. Borrower shall perforncoliof Borrower's obligations under the PUD's Constituent
Documents, The “Constitucnt Docnments” are the: (i) Ducloration; (ii) asticles of incorporation, trust instrument
or any equivalent document which creates the Owners Assotiation; and (i) any by-laws or other rules or.
regulations of the Owners Association. Borrowershall promptiy pzy, when duc, all dues and assesmcnts:mposcd '
pursoant to the Constituent Documents,

B. Hazard Insurance. So long as the Owners Association maintaing, with a gencerally accepted insurance
carrier, 1 “master” or *blanket” policy insuring the Property which is splssfactory to Lender and which provides

insurance coverage in the amounts, for the periods, and against the hazavds [zader requires, including fire and - s 4
huzards included within the term “extended covcmg:,,” then: '_ a-."' '
(i) Lender waives the promton in Uniform Covenant 2 for the monthi iy pdyment to Lender of thc. ré
yearly premiura installments fer hazard insurance on the Property; and £
(i) Borrower's obligation under Uniform Cavenant 5 to maintain haza:d irsurance coverageon &N
the Property is deemedsatisfied to the extent that the required coverage is provided by the €2 Somers Association
policy. F?: .
e *)rov:dcd by W

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coveiag

the master or blanket policy. o
In the event of a distribution of hazard insurance procendsin lieu of restarationor repair followmg a luss to !

the Property, or to commen arcas and facilities of the PUD, any procceds puyable to Borrower arc hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums sccurcd by the Security

Instrument, with aoy excess paid to Borrawer,
C. Public Linbility Insurance. Borrower shall take such actions as may be reasonable to insure that the

Owners Association maintains a public liability insurance policy acceptable in form, .zmount, and extent of
coverage to Lender.

Form 2150 9/80 .
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* D, Condemnation. The proceeds of any award or claim for damages, direct or comcqucntial, payable to

Bosrower in connecticn with any condemnationor other taking of all or any part of the Property or ‘the common -

arcas and tacilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be

paid to Lender. Such proceeds shall be applicd by Lender to the sums secured by the Security Instrumcnt as

provided in Uniform Covenant 10,

E. Lender’s Prior Consent. Borrowershall not, cxeept after notice to Lender =md thh Lender’s prior- R

written comsent, cither partition or subdivide the Property or consent (o

(i) the abandonmentor tesmination of the PUD, except for abandonmentor termination requircd by :

law in the case of substantial destructionby fire or other casu.alty or in the casc of a taking by condcmnahonor

eminen domain;
(n\ any amendmenito any provision of the “Coastituent Documents™ if the provmmn is Tor the u.xprcss

benefit of Lender;

(i)} tprmination of professional management and assumption of sclf- -management of the Owncrs :

Association; or
(iv) ady sction which would have the effect of rendering the public liability insurance coverage

maintaincd by the Qvmeds Association unacceptable to Leader.
F. Remedies. If Berriwer does not pay PUD dues and assessmentswhen due, then Lender m.:y pay thom.

Any amounts disbursed Ly Lender under this paragraphF shail become additional debt of Borrower gecured by
the Security Instrument, Unless Rorrower and Lender agree to otlier tenins of paymeat, these amonnts shall bear -
interest {rom the datc of disbursémentat the Note rate and shall be payable, with interest, upon notice from .

Lender to Borrower roquesting paynient,

BY SIGNING BELOW, Borrower accepts 4nd azrees (o the ters and provisions contained in this PUD Rider.

IAM £ ..wm" Bormowet

_.z_l@ﬁili_iw g (Seal)

TOLORES G- OWELE. oeuer
{Scal)

-Borrower

—— -

-Borrower

Form 3150 9/90
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