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United Financial Morigage Corp. v

600 Enterprise Drive, Suite 206 //) b

Oak Brook, Hlinois 60521

{Space Above This Line For Recording Dataj

MORTGAGE

THIS MORTGAGE ("Sécvsily Instrument®) is given on FEBRUARY 29, 1996. The mortgagor is STEVE S. KIM and.
CHRISTINE KUMOK KIM, IS WIFE, IN JOINT TENANCY ("Borrower”). This Security Instrument is given to
UNITED FINANCIAL MORTGASE CORP., which is organized and exigting under the laws of ILLINOIS, and whose
sddress is 600 ENTERPRISE DRIVE, SUITE 206, OAK BROOK, ILLINOIS 66521 {"Lender”). Borrowsr owes Lender .
the principal sum of TWO HUMDREP SIXTY-SIX THOUSAND AN 00/100ths Doflars (U.8,$266,000.00), This debt is
rvidenced by Borrower's note dated the same datc as this Security Instrument ("Note”), which provides for monihly phyments,
with the full debt, if not paid earlicr, due and payable on APRIL 1, 2026. This Security Instrument sccures 1o Lender: (@) the
repayment of the debt evidenced by the Note, with.imerest, and afl renewals, cxtensions and modifications.of the Notey (b) the .
payment of all other sums, with interest, advanced under paragraph 7 lo protect the security of this Security Instrument; and (¢)
the performance of Borrower's covenants and agrecmepis under this Security Instrument and the Note. For this puspose,
Borrower docs hereby morigage, grant and convey 16 Lender the follawing described property located in COOK County,

itlinois:

LOT 151N BLOCK 1 IN R, W. OLSEN, INC,, GATEWAY GAKTENS, BEING A
SUBDIVISION OF THE NORTH 660 FEET OF THE EAST 660 r.£7T OF THE NORTH EAST
FRACTIONAL QUARTER (1/4) OF FRACTIONAL SECTION 11, TOY NSHIP 41 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COO¥. COUNTY, ILLINOIS.

PIN; 09-11-200-038

URMCH 61593

36206628

, GLENVIEW _ _ K

which has the address of 2727 KAREN LANE
[Ciy

[Sireet]

tinois 60025 ("Property Address”);
{Zip Code}

TOGETHER WITH all the improvements now or hercafter crected on the property, and all casements, appurtenances, and
fixtures now or hereafter a pact of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Sccurity Instrument as the “Property.” : I

RORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 mortgage,
grant and convey ihe Property and that the Property is unencumbered, excepl for encumbrances of record, Borrower wasrants |
and will defend gererally the title to the Property against all claims and demands, subject io any encumbrances of record. -
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; THIS SECURITY INSTRUMENT combines uniform covenants for national use znd non-uniform covenants with Himited
variations by jurisdiction (o constizute a uniform security instrument covering real property.

ey

% TNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

* 1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the principal

i-of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note, .

‘2, Funds for Taxes and Insurance. Subject 1o applicable taw or to a written waiver by Lender, Borrower shall pay to Lender

o the day monthly paymems are due under the Note, until the Note is paid in full, a sum (*Funds™) for: (a) yearly taxes and

Zassessmemts which may attain priority over this Security Instrument as a lien on the Property; (b} yearly leaschold payments or

o ground Tents on the Property, i any; (c) yearly hazard or property insurance premiums; (d) yearly floott insurance premivms, i

“any; (c) yearly moitgage insarance premiums, if any; and (1) any sum payable by Borrower to Lender, in accordance with the.
provisions of paragraph 8, in liew of the payment of mortgage insurance premiums, These items are called "Escrow ltems.”
Lender may, at any time, colfect and hold Funds in an amount not to exceed the maximum amount a lender for a federaily -~
relaed mortgage loan may require for Borrower's escrow account under the federal Real Estate Scttlement Procedures Actof
1974 as amended from time to time, 12 U.S.C. § 2601 er seq. {“RESPA"), unless another law that applies to the Funds sets a
lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not 1o exceed the lesser ameunt. Lender may
estimate the amount of. Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordaice with applicable law. R

The Funds shall be 5el4 in an institution whose deposits are insured by a federal agency, instrumentality, or entity (incleding

Lendes, if Lender is suck’ < institation) or in any Federal Home Loan Bank. Lender shall apply the Funds ¢0 pay the Escrow
flems. Lender may ot chaize Serrower for holding and applying the Funds, annually analyzing the escrow accoun:, of
verifying the Escrow Items, unless Lender pays Bsrrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Bofrower 10 pay & one-time charge for an independent real estate tax reporting service
wsed by Lender in connection with (his !zam, unless applicable law provides otherwise, Unless an agrcement is made or
applicable faw requires interest to be paiu, Lender shatl not be srequired to pay Borrower any interest or earzings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,

without charge, an anmual accounting of the Funar, showing credits and debits to the Funds and the purpose for which each debit

(o the Funds was made. The Funds are pledged as agriton! security for all sums secured by this Security Instrument, .

If the Funds held by Lender exceed the amounts permiiizd io be held by applicable law, Lender shall account to Borrower for.
the excess Funds in accordance with the requirements of apriiable law. If the amount of the Funds beld by Lender at any time
is not sufficient to pay the Escrow [tems when due, Lender inay so notify Borrower in writing, and, in such case Borrower shall.
pay to lender the amount necessary to make up the deficiency’. Forrower shall make up the deficiency in no more than twelve -
monthly pavmcnss, ai Lender's sole discretion. : ' . :

Upor payment in full of all sums secured by this Security Instrurien:, Lender shall promptly refund o Borrower any Funds’
held by Lender. if, under paragraph 21, Lender shall acquire or seil the Property, Lender, priot to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or.sale as a credit against the sums secured by this
Security Instrument, o _

3. Appiication of Payments. Unless applicable law provides otherwise, all pay:aziis received by Lender under paragraphs |
and 2 shalf be applied: first, to any prepayment charges due under the Note; secund, w0 amounis payable under paragraph 2; -

v"

third, to interest due; fourth, to principal due; and last, to any late charges due under the Mc. _ ‘a
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impoinions atributable to the Property E'r'; '
which may atiain priority over this Security Instrument, and feasehold payments or ground rep's, if any. Borrower shall pay - Z‘JI
thest obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower Lhal) pay them on time divectly ™.
w the person owed payment, Borrower shall prompily furnish to Lender al} notices of amounts to bej:a% under this paragraph. %~
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments. . .
Borrower shall promptly discharge any licn which has priority over this Security Instrument unless berrower: (a) agreesin . |

writing 1o the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in good Faith the lien
R by, or defends against enforcement of the lien in, legal proceedings which in the J.ender's opinion operate fo prevent the -
. enforcement of the lien: or (¢) secures from the holder of the Hea an agreement satisfactory to Lender subordinating the lien'to
this Sceurity Imstrument. If Lender determines that any part of the Property is subject to a lien which may attain priority. over
this Sccurity [nstrument, Lender may give Borrower a notice identifying the licn. Borrower shall satisfy the lien or take onc or
more of the actions st forth above within 10 days of the giving of notice. SR
5, Hazerd or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property. . -
: insured against foss by fire, hazards included within the term "extended coverige” anid any other hazards, including floods ot
* flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods-that Lender -
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's approval which shaltnot”
be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain -

coverage to protect Lender's rights in the Property in accordance with paragraph 7,
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. All insurance policics and renewals shall be accepiable to Lender and shall include a standard mortgage clause.. Lender shall

- have the rigiit to fiold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender alt receipts of paid

“oremiums and renewal notices. In the event of loss, Borrower shall give prompt sotice to the insurance carrier and Lender,

“; Lender may make proof of toss if not made prompily dy Borrower, o _ :
i) Unless Lender and Borrower otherwise agree in Writing, insurance procecds shall be applied to restoration or repair of the

) Property damiaged, if the restoration or repair is cconomically feasible and Lender's security is not lessencd. If the restoration-or
{~repair is not economically feasible or Lender's security would be _
“Fsecured by this Secusity Instrument, whether or ot then due, with any excess paid to Borrower, 1f Borrower abandons the .
. Property, or does not answer within 30 days a notice from Lender that the insurance carrier his offered to settle a claim, then
" Lender may colleet the insurance proceeds. Lender may use the proceeds to repair or-restore the Property.or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day pericd will begin when the notice is given. -
Unless Leider and Bomower otherwise agree in writing, any application of proceeds to pringi | .
postpone the duc date of the monthly payments referred to in paragraphs | and 2 or change the amount: of the payments, [f under .i;‘

paragraph 21 the Property is gequired by Lender, Borrower's o : _
to the Property prio to the acqisition shall pass to Lender to the cxtent of the swms secured by. this Sccurity Instrument

. immediately prior to tie acquisition. 5 _ -
6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowsr's Loan Agplication; Leaseholds. )
Borrowet shait ocoupy, #stablish, and use the Property as Borrower's principal residence within sixty days after the execution of |
this Security Instrument and <hali continue 10 occupy the Property as Borrower's principal residence for at least one year after ¥
the date of occupancy, unless’Leider otherwise agrees in writing, which conscal shail not be unreasonably withheld, or unless !
extenuating circumstances exist which are beyond Borrower's control, Borrower shall not desiroy,” damage or ismpair the
Property, allow the Property to deterizate, o commit waste on the Property. Borrower shat] be in defoult if any forfejture
action or proceeding, whether civn or-crimmnal, is begun that in Lender's good faith judgment could result in forfeiture.of the
Property or otherwise materially impair the lizii created by this Security Instrument or Lender's sccurity interest. Borrowermay,
cure such 2 default and reinstate, as provided in paragraph 18, by causing the action or proceeding lo be dismissed with a ruling
that, in Lender's good faith delermination, preclades forfeiture of the Borrower's interest in the Property or other materigl
impairment of the lien created by this Security instaunent or Lender's security interest. Borrower shall also be in default if
Borrower, during the joan application process, gave mar:rially false or inaccurate information or stalements to Lender (or failed -
10 previde Lender with any material information) in conection with the loan evidenced by the Note, including, but not fimited -~
10, representations concerning Borrower's occupancy of the Fuopeity a8 2 principal residence. If this Security Instrument is on-a .
teaschold, Barrower shatl comply with all the provisions of the fesse: [f Borrower acquires fee title to the Property, the Jeaschold
and the fee title shall not merge unless Lender agrees to the merger i wuiiing. ' S
7. Protection of Lender's Rights in the Property. If Borrower felis w perform the covenants and agreements contained in

this Security Instrument, or there is a legal proceeding that may significmiy affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to eaforce lows or regulations), then Lender may do and
pay for whatever is necessary lo protect the value of the Property and Lender's rights in the Property, Lender's actions may

ien which has priority over this Secuiy Instrument, appearing in court, paying

include paying any sums secured by a li
regsonable attorncys’ fees and entering on the Property to make repairs. Although Lerder may take aciion under this paragraph.

7. Lender does not have to do so. : _ .
Any amourts disbursed by Lender under this paragraph 7 shall become additional debt of urrower secured by this Security

Instzument. Unless Borrower and Lender agree 1o other ‘erms of payment, these amounts shall bear interest from the date of
disburscment a1 the Note rate and shall be payable, with interest, upon notice from Lender to Borrows: riuesling payment.

8. Mortgage Insurance. If Lender required morigage insuraace as a condition of making the loap secured by this Security
Instrumen:, Borrower shail pay the premiums required to maintain the mortgage insurance in effect, if, for any reason, the
mortgage insurance coverage required by Lender lapscs or ceases o be in effect, Borrower shall pay the prem.ums reqired (o

obtain coverage substantially equivalent to the mottgage insurance previously in effect, at a cost substantially equivalent o the

cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If.-
substantially cquivaient morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal (o
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in cffect. Lender will accept, use and retain these payments as a [oss reserve in licu of mortgage insurance. Loss teserve.
payments moy no longer be required, at the option of Lender, if mongage insurance coverage (in the amount and for the period
approved by Lender again becomes available and is obtained. Borrower shalt pay. ‘

that Lender requires) provided by an insurer &
the premiums required to maintain morigage insurance i effect, or to provide a loss reserve, untii the requirement for mortgage

insurance eads in accordance with apy written agreement between Borrower and Lender or applicable law. - . :
9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give -

Borrower notice at the time of or prior 16 an inspection specifying reasonable cause for the inspection.
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5o 16 Coodemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

(o]

£.condemnation or other taking of any part of the Property, or for conveyance in lict of condemnation, are bereby assigned ind-

Fishall be paid to Lender. - .
©  In he event of alotal taking of the Propenty, the proceeds shall be applied to the sums secured by this Security Instrument,

"E;}whcthcr or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
‘market value of the Property immediately before the taking is equal 1o or greater than the amount of the sums secured by this
' Security Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by °
C ; this Security Instrament shail be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount -
- ) fof the sums securcd immediately before the toking, divided by (b} the fair market value of the Property immediately before the.
' “taking, Any balance shall be paid to Bormower. In the eveni of @ partia! taking of the Property in which thie fair market value of
the Property immediately before the 1aking is less than the amount of the sums secured immediately, before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceads shatl be applied 10 the
sums sectred by this Security Instrument whether or got the sums are then due, ' - .

If the Propetty-is abandoned by Borrower, or if, after notice by Lender to Borrower that the condetrnor offers to-make an
award ot scltle 2 <liim for damages, Borrower fails to respond to Lender within 30 days after the date the actice is given,
Lender is authorizes 10 collect and apply the proceeds, at its aption, either to restoration or repair of the Property or to the sums -
secured by thiz Security Tustrument, whether or not then duc. - R

Unless Lender and Bamower atherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the montaly pavipents referred to in paragraphs | and 2 or change the amount of such payments, N

11, Borrower Not Released: rvrbearance By Lender Not a Waiver. Extension of the time for paymentor modificaiion of
amorization of the sums secured b/ iilis Security Instrument granted by Lender to any successor in interest of Borrower shall ot
operale 1o release the lability of the o'iginal Borrower or Borrower's successors in interest.. Lender shall not be required to
commence proceedings against any successor i imerest of refuse 1o extend time for payment or otherwise modify amortization

" of the sums secured by this Security instramett by reason of any cemand made by the original Bortower or Borrower's
successors in interest. Any forbearance by Lerder in cxercising any right or remedy shall not be a waiver of or prectude the -
exercise of any right or remedy. o ‘ . _

12. Successors and Assigns Bound; Joint and Soveral Liability; Co-signess. The covenants and agreements of this
Security Instrument sha!l bind and benefit the successors and assigns of Lender and Borrower, subject to the pravisions of -

: paragraph 17, Borrower's covenants and agreercents shali he joint and several. -Any Borrower who co-signs this Security -
! - Instrument but does not execite the Now: (a) is co-signing ihiz Security Instrument only 16 mortgage, grant and convey that .

Borrower's interest in the Property under the terms of this Security instrument; (b) is not personally obligated to pay (he sums’
secured by this Security Instrument; and (c) agrees that Lendes and any thor Borrower may agree to extend, modify, forbear or
make any accommodatians with regard to the terms of this Seeurity Instrumearar the Note without that Borrower's consent. -

13. Loan Charges. If the loan sccured by this Sccurity Instrament is subject<a 2 law which sets maximum loan charges, aad- '
that iaw is finally interpreted so that the interest or other loan charges collecied oo be collected in-connection with the Joan -
excoed the permitted limits, then: (w) any such oan charge shall be reduced by the 2o necessary to reduce the charge to the
permitted limir: and (b) any sums already coliected f{rom Botrower which exceedd permitted Jimits will be refunded te -
Borrower, Lender may choose 1 make this refund by reducing the prircipal owed under th:: Note of by making a dircet payment :
1o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note. S o _

14, Notices. Any notice to Borrower provided jor in this Security Instrument shall be given by-dciivering it or by mailing its o
by first class mail unless applicable law requires use of another method. The notice shall be directed to 1 Property Address of "%
any other address Borrower designatos by notice 1o Lender, Any nolice to Lender shall be given by first Class mail 10 Lender's: dw
address stated herein or any other address Lender designates by notice to Borrower, Any natice provided fo: in this Security
insiremens shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph, I

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction- -
in which the Property is locaed. In the event that any provision of clause of this Security Instrument.or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security instrument of the Note which can be given effect .
without the conflicting provision. To this end he pravisions of this Security Instrument and the Note are declared to be
severable. : :

16. Borrower's Copy. Berrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Trunsfer of the Property or 2 Beneficial Interest in Borrower. 1f all or any purt of the Property.or any intetest in it is -
sold or transferred (or f a beneficial interest in Borrower is soid or transferred and Borrower is not a natural person) without - .
Lender's prior written consent, Lender may, at iss option, require immediate payment in full of ali sums secured by this Secority .
Inszrument. However, this option shall nat be exercised by Lender if exercise is prohibited by federal law as of the date of this

Security Instrument.

12 PAS At I FAS I
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= I Lender cxercises this option, Lender shall give Borrower stotice of acceleration, The notice shall provide a period of not.
&g::less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
“Security Instrument. I Borrower fails to pay these sums priot to the expiration of this period, Lender may invoke any remedies
ipermitted by this Security Instrument without further notice or demand on Borrower. :
w18, Borrower's Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right 1o have enforcement
"iof this Security Instrument discontinued at any time prior to Ihe carlier of: (1) 5 days (or such other period-as applicable law may
“ispecify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b} -
r entry of a judgmet enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender all sums which then -
Srwould be due under this Security Instrument and the Note as if no acceleration had occusred; (b) cures any default of any other

covesanis or agreements; {¢) pays ail expenses incurred in enforcing this Security Instrument, including, but not limited to, -
reasonable altorneys' fees; and (d) takes such action as Lender may reasonzbly require o assure that the lien of this Sceurity
Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstarement by Borrower, this Secutity Instrument and the obligations secured hereby shall remain
fully effective as il Ga acceleration had occurred, However, this right o reinstate shall nol apply in the case of acceleration under
paragraph 17, o

19, Sale of Noie: Change of Loan Servicer, The Note or & partial interest in the Note (together with this Seeurity
Instrument) may be soid ~ae or more times without prior rotice to Borrower. A sale may sesult in 2 change in the entity (known
as the "Loan Servicer") thias “tYlects monthly payments due under the Note and this Security {nstrument. There also may be onc
or more changes of the Loan Sriviser untefated (0 a sale of the Note. If there is a change of the Loan Servicer, Botrower will be
given written notice of the change i nccordance with paragraph 14 above and appl icable law. The notice will state the name and
address of the new Loan Servicer apd-the address 1o which payments should be made. The notice will also contain any other ;
information required by applicable law. .

20. Hozerdous Substances. Borrower sl ot cause or permit the presence, use, disposal, storage, or relcase of any:
Hazardous Substances on or in the Property. barrower shall not do, nor allow anyane else to do, anyihing affecting the Property -
that is in violation of any Environmenta] Law, The preceding two sentences shall not apply to the presence, use, or storage'on. -
the Property of small quantities of Hazardous Substupces that are generally recognized to be appropriate (o normal residential
uses and te meintenance of the Property. : S

Borrower shall promptly give Lender writien notice Of auy investigation, claim, demand, lawsuit or other action by any - '
governmenial or regulatory agency or private party involving the Froperty and any Hazardous Substance or Environmental Law
of which Borrower hus actual knowledge. If Borrower Jearns, o is-antified by any governmental o regulatory authority, that . -
any removal or other remediation of any Hazardous Substance affectizg vz Property is necessary, Borrower shall promptly take - )
all necessary remedial actions in accordance with Environmental Law. : '

As used in ihis paragraph 20, “Hazardous Substances” are those substances defified as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flamumable or toxic petroleum products, toxic -
pesticides and herbicides, volatile solvents, materials containing asbestos or formaidrayie, and radioactive materials, As usedin
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdictior where the Property s located that-relate
to health, safety or environmental protection. : '

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follow:: : ,

21. Acceleration; Remedics, Lender shall give notice to Borrower prior to aceeleration foliowing Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragrap 17 unless applicable
law provides otherwise). The notice shaf) specily: (a) the default; (b) the actien required to cors tae default; (c) a date,
not less than 30 days from the date the notice is given to Borrower, by which the defauit must Le ezred; and () that
failure to cure the default on or before the date speeified in the notice may result in acceleration of the sums secured by
this Secority Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence |
of & default or any other defense of Borrower to acceleration and foreclosure. 1f the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial procecding. Lender
shall be entitied ¢o catlect all expenses incurred In pursuing the remedies provided in this paragraph 21, including, but not '
limited to, reasonable attorneys' fecs and costs of title evidence. ; C

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Scewrity Instrument
without charpe to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

At
"]
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24. Riders to this Security Instrument. if one or more riders arc executed by Borrower and recorded together withthis
nstrument, the covenants and sgreements of each such rider shall be incorporated inio and shall amend and supplement
strument as if the rider(s) were a part of this Sccurity Instrument,

4
-

" Security |
1 the covenants and agreements of this Sccurity In

t
fCheck applicable box{es)]
7 Candominium Rider (3 {-4 Family Ridet

r
<
-
&

B

-

i (Adjustable Rate Rider
": i Graduated Payment Rider {JPlanned Unit Development Rider C:Biweekly Payment Rider
¢ DIBalloon Rider [ Rate fmprovement Rider {1Second Home Rider -

1 [IOther(s) [specify]
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in

any rider(s) executed by Borrower and recorded with it

Wimes;_cs:ﬂ_ - :
S A e /¢ C-C,Z-Ei A Jfﬁ‘? (Seal)..

S‘ﬁ‘E‘VE S.KIM : Borrower
Social Security Number __ 332-50-4201 ‘

\ '
~__ %m‘%%)
STINE KUMOK KIM ) ~Boryower

Social Scourity Number _ 340-46-5287

(Scal) |

{Seal) v,
-Borrower Borrawer -
Sociad Security Number Social Seccrity Number
jSprce Below This Line For Acknowiedrient]
STATE OF ILLINOIS, COOK £ounty ss:
1, LAt Sa” , a Notary Public in and for smid rounty and state do licreby cortify

that STEVE S. KIM and CHRISTINE KUMOK KIM, HIS WIFE, IN JOINT TENANCY gersonally known to me o be -
peates before me this day. in person, -

subseribed o the foregoing instrument,

the same person(s) whose pame(s) CL(C%
and ackpowledged that i he :?'L signed and delivered the said instrument as D frec and voluntary act, for
the uses and purposes therein set fortdd, /9? A

day of /:’;é'w'aﬁ- P
/ :‘./-., s -
f:qi C-(Lé L e ,4: P s

Notary Public

Given under my hand and official seal, this D¢

i T
My Commission Expires: 57/{,?{;; / f,» ,

OFFICIAL SEAL
BARBARA TUTTLE

NOTARY PUBLIC STAT
. COFILLIN
MY COMMISSioN EXHHES:OBFZO.‘?:

This Instrument was prepared by: Glen A. Schap for: United Financial Mortgage Corp., 600 Enterprise Drive, Suite 206, Oak
Form 3014 9190 (page 6'of 6 pages)

Brook, lilinois 60521

*
»

i SN



~ UNOFFICIAL COPY




UNOFFICIAL COPY

ADJUSTABLE RATE RIDER
(U.S. TREASURY INDEX - RATE CAPS)
1-YEAR TREASURY
NON-CONFORMING

THIS ADJUSTABLE RATE RIDER is made this 29TH day of FEBRUARY, 1996 and s incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrumemt”) of the same date given by the undersigned (the “Borrower").to secure

Borrower's Adjustable Rate Note (the "Note") to UNITED FINANCIAL MORYGAGE CORP., AN

ILLINOIS CORPORATION (the "Lender') of the same date and covering the property described in the
Security Inst<uiment and located at: o

2727 XAREN LANF, GLENVIEW, [LLINOIS 60025
Y TFroperty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY

INTEREST RATE AN MY MONTHLY PAYMENT. MY ADJUSTABLE INTEREST

RgTE CAN NEVER EXCEZED OR BE LESS THAN THE LIMITS STATED IN THE
NOTE.

ADDITIONAL COYENANTS. 1o 2ddition to the covenants and agreements made in the Security
Instrument., Borrower and Lender furthersovenant and agree as follows:

A. [INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of/6.875%. The Note provides for a change in the
adjustable interest rate and the monthly payments as foifows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYTALNT CHANGES

{A} Change Dates
The adjustable interest rate { will pay will change on the first'f'ay of APRIL, 1997, and on-that

day every twelfth month thereafter. Each date on which my interest ruiz-could change is called an .
"Interest Rate Change Date”. '

{3) The Index

Beginning with the first Interest Rate Change Date, my interest rate will be b2aed on an Index. . "

The "Index" is the weekly average yield on United States Treasury securities adjustea 70 a constant
maturity of 1 year, as made available by the Federal Reserve Board. The most recent tniex figure
available as of the date 30 cays before each Interest Rate Change Date is called the "Current index.”

If the Index is no longer available, the Note Holder will choose a new jndex that is based upon

comparable information. The Note Holder will give me notice of this chaice.

{C} Calculation of Change

Before each Interest Rate Change Date, the Note Holder will calculate my new interest rate by -
adding THREE percentage poini{s) { 3.00% ) to the Current Index. The Note Holder will then round

the result of this addition up to the nearest cne-eighth of one percentage point {.125%). Subject to.the
limits stated in Section 4(D} below, this rounded amount wil! be my new interest rate until the next

Interest Rate Change Date.
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-1 fail to pay these sums prior to the expiration of this period, Note Holder may invoke any rem
permitted by this Security Instrument without further notice or demand on me. '

UNOFFICIAL COPY

The Note Holder will determine the amount of the monthly payment that would'bc sufficient to

repay the unpaid principal that 1 am expected to owe at the Interest Rate Change Date in full onthe
Maturity Date at my new interest rate in substantiaily equal payments. The result of this calculation

will be: the new amount of my monthly payment,

(D) Limits on Interest Rate Change :
The interest rate I am required to pay at the first Interest Rate Change Date will not be increased

or decreased by more than two percentage peints (2%} from the initial interest rate, Thereafter, my

adjustable interest rate will never be increased or decreased on any single Interest Rate Change Date by

more than two percentage points (2%) from the rate of interest [ have been paying for the preceding

twelve months. My interest rate will never be greater than -

percent  ("2.875%)  which is  called the  "Maximum  Rate,” or less than
% which is called the "Minimum Rate.”

(E) Effective Dats of Change
My new interes( wite will become effective on each Interest Rate Change Date. 1 will pay the-

amount of my new montilr payment beginning on the first monthly payment date after the Interest
Rate Change Date until the 2ziount of my monthly payment changes again, -

(F} Notice of Change

The Note Holder will deliver (or imail to me a notice of any change in my interest rate and the,

amount of my monthly payment befor: sie effective date of any change. The notice wil} inchide
information required by law to be given ine'and aiso the title and telephone number of a person who

will answer any question I may have regarding te notice.

B. TRANSFER OF THE PROPERTY

Teansfer of the Property. If all or any part of the Property or any interest in it is sold or
transferred without Note Holder's prior written conseni, ‘Motz Holder may, ar its option, require
immediate payment in full of ail sums secured by this Security lustrument. However, this option shail

not be exercised by Note Hoider if exercise is prohibited by federa. law s of the date of this Security -
Instrument. Note Holder also shall not exercise this option if: (a) I subiric to Note Holder information”

required by Note Holder to evaluate the intended transferee as if a new loav were being made to the
transferee: and (b) Note Holder reasonably determines that Note Holder's security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or agreement in this Security

Instrument is acceptable to Note Holder.

To the extent permitted by applicable law, Note Holder may charge a reascuchie fee as a

condition to Note Holder's consent to the loan assumption. Note Helder may alsc require the.

transferee to sign an assumption agreement that is acceptable to Note Holder and that obBgees the

rransferce to keep all the promises and agreements made in the Note and in this Security Instrusent, T

will continue to be obligated under the Note and this Security Instrument unless Note Holder releases

me in writing.
If Note Holder exercises the option to require

notice is delivered or mailed within which 1 must pay all sums secured by this Security: Instrument. If
edies
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants cohtﬁined in this

STEVE 8. KIM

%Jcﬁ%_ 2 %j\ﬁw

CHRISTINE KUMOK KIM Borrower

(SEAL)

orrower”

(SEAL)

Borrower

{Sign Original Only}

Page 3 of 3.
SAXON Form 192 (10/07/94)
{-Year Treasury |




~ UNOFFICIAL COPY




