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4960033 MORTGAGE | §’

THIS MORTGAGE (“Security Instruriet®) is givenon  FEBRUARY 26, 1996 . The mortgegor is

MACIEJ PACULZ
AND ANNA P2CULA, HUSBAND AND WIFE

{"Borrower™), This Security Instrument is given to
GMS MORTGAGE CENTER,; INC.

which is orgunized and existing under the Jaws of THE STATLZ.OF ILLINOIS " » and whose

address is 800 EAST NORTHWEST HIGHWAY
PALATINE, ILLINOIS 60087
ONE HUNDRED TWENTY THOUSAND AND 00/1C0

‘Tender”). Borrower owes Lender the pnnc:pal sum of _'

Lollars (U.S. § 120 000.00 )

This debt is evidenced by Borrower’s note dated the same date as this Scouriey Instrument ("Note"), which pro\ndes for

monthly payments, with the full debt, if not paid easlier, due and paynble on  MARCH 1, 2026
This Security Instrument secures to Lender: (s) the repayment of the debt evidenced by the Note, with interest, and all renawals

extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced uader paragraph 7. o

protect the security of this Security Instrument; and {c) the performance of Borrower's cov.nante and agresmenis under this
Security Instrument and the Note. For this purpose, Borrower does bereby mortgage, grant and convey o Lender the following

described property locsted in  COOK : County, Illmo:s .
LOT SEVEN (7} IN BLOCK TEN (10) IN FRED BUCKS PORTGAGE PARK SUBDIVISION -

IN THE WEST HALF (1/2) OF THE SOUTHWEST QUARTER (1/4} OF SECTION 21,
TOWNSHIP 40 NORTH, RANGE 23, EAST OF THE THIRD PRINCIPAL MERI“TAN, N

COOK COUNTY, ILLINOIS.

13-21-328~012-0000

which bas the address of 5421 WEST MELRCSE , CHICAGO {Streei, City),
Minois 60641 {Zip Code] ("Property Address™;
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Lh:s Security Instrument, Lender mey give Borrower a notice identifying tho lien, Borrower shall satisfy the lien or take one or

- more of the actions set forth above within 10 days of the giving of notice.
5. Hazard or Property Insurance. Borrower shall keep the improvements now ems!mg or hereafter erected on the

' Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
-+ floods or ﬂoodmg. for which Lender roqmres insurance. This insurance shali be maintained in the amounts and for the periods
"'fi- that Lender requires, The insucance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
; which shall not be unreasonably withheld, If Borrower fails to maintain coverge described above, Leader may, at Lender's

i option, obtain coverags to protect Lendes’s rights in the Property in sccardance with paragraph 7.
All insurance policies and renewals shall be ecceptable to Lender and shall include a siandard mostgage clause. Leader

shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly gzvc 1o Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Leader.

Lender may make proof of loss if not made prompily by Borrower,

Ualess Lender and Borrower otherwiso agree in writing, insurance proceeds shall be applied to restoration or repmr of the

Pmperty damaged, if the restoration or repair is economically feasible and Lender's security iz not Jessened, If the restorstion or .
repair is not econcmicrily feasible or Lender's security would be lessened, the insurance proceeds shall be spplied to the BUWS |
secured by this Securiiy Tnstrument, Whether or not then due, with any excess paid to Borrower, If Borrower abandons the’
Property, or does not ausver within 30 days & notice from Lender that the insurance carvier has offered to settla 2 claim, then
Lender may collect the iugn-unce proceeds. Lender may use the proceeds to repair or restore the Pmpeny er to pay sums
secused by this Seeurity Instrumcor, whether or not then die. The 30-day period will begin when the notice is given.

Unless Lender and Borrowe: olherwise agree in wnung. any application of proceeds to principal shall not extand or

postpone the due date of the moath.y payments referred to in paragraphs [ and 2 or change the amount of the payments, If -
under paragraph 21 the Propert}l' is acquirers +7 Lender, Borrower's right io any insurance policies and proceeds resulting from
dnmayge to the Property prior to the acquisition slwil pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior o the scquisition,

6. Occupancy, Preservation, Maintenance aad Protection of the Property; Borrewer’s Loan Application; Leasehiolds.
Borrower shall occupy, establish, and use the Propert 2. Porrower’s principal residence within sixty days after the execution of
this Security Instrument and shall contipue to ocoupy the rroperty as Borrower's principal residence for at lenst one year afier
the date of occupancy, unless Lender otherwise agrees in wriang, which consent shail not be unressonably withheld, or unless
extenuating circumstances exist which are beyond Borrowes's control. Borrower shall not dcst,roy, damage or. impair the
Property. allow the Property to deteriorate, or commit waste oz-ibe Property. Bossower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lezdes's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Sscurity irst-ument or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in pamgraph 18, by csusing < aclion or pxocaediug to be dismissed with & ruling
thet, in Lender’s good fuith determination, precludes forfeiture of the Bosrowvers interest in the Property or other material
impuirtent of the lisn created by this Security Instrument or Lender's security-irierest. Borrower shall also be in defauit if
Borrower, during the loan application process, gave materially false or inaccurate in/ornation or statements to Lender (or fuiled
to provide Lender with any material information) in connection with the Joan evidenced %2 *hm Note, including, but not limited
to, representations concerning Borrower’s oczupancy of the Property as a principal residence. i¢ this Security Instrument is on &
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquiies fes title to the Pmpcriy.
leaschold und the fes title shall not merge unless Lender agrees to the merger in writing.

7, Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants 97d sgraemems contained in '

this Secunty Instrument, or there is a Jegal procseding that may significantly affect Lender's rights in«ro Property (such as a
proceeding in bnnkruptcy, probate, for condemnation or forfeiture ar to enforcs laws or regulations), thea Zender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Leuder's sctions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in couct, paymg
reasonable attorneys® fees and entering on the Property to make repairs. Although Lender may take action under this pmgmph
7, Lender does not have to do so,

Any amouats disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thw
Security Instrument. Unless Borrower and Lender agree to other terms of puyment, these amounts shall bear interest from thm
date of disbursement at the Note mie and shall be payable, with interest, upon notice from Lender to Borrower rtquesnng
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secused by this. Secunty
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in offect. If, for any reason, the

mortgage insarance coverage yequired by Lender Japses or ceases 1o be in effect, Borrower shall pay the premiums required to

mp A
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Lender's address staled herein or any other sddress Lender designates by notics to Borrower. Any notice provided for in this.
Security Instrument shall be deemed to have been given to Borrower or Lender when given a5 provided in this paragraph.

15, Govermng Law; Sevemb:hty This Security Instrument shali be governed by federal law and the lsw of the
Jjurisdiction in which the Property is located, In the event that any prowsmn or clzuso of this Security Instrument or the Note.
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nota which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared”
1o be severable, _

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Noto and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrawer, If ail or any part of the Property or any interest in it’
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior wrilten consent, Lender mmy, at its option, require immediate payment in full of ail sums sscurod by this
Security Instrument. However, this option shali not be exercised by Lender if exercise is prokibited by federal law as of the date
of this Security Instruiment,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice siall provids a period of aol
less than 30 days rm the date the notice is delivered or mailed within which Borrower must pay ali sums secured by this
Security Instruiment, )7 Borrower faiis to pay these sums prior to the expiration of this period, Lendar may invoke sny remedics
permilted by this Secu ity Instrument without fusther notice or demand on Borrower.

18. Borrower’s Kgh’ to Reiusiute, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secunty Instrument discontinued at any time prior to the ecarlier ofi (s) § daya (or such other period a5
spplicable law may specify tor relnstatement) before sale of the Property pursvant fo any power of sale contained in this
Security Instrument; or (b) entry of # judgment enforcing this Security Instrument, Those conditions are thet Borrower: {a) pays
Lendgr &l sums which then would be duc under this Security Instrument and the Note as if no acceleration had acourred; (b)
cures any default of uny other covennnis o. sgreements; {c) puys all expenses incurred in enforcing this Security Insirument,
inclwding, but not limited to, reascnable attorseys’ fees; and (d) takes such sction as Lender may ressonably require to assure
thot the lien of this Sccurity Instrument, Lenace’s wights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchangey - Upen reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully eff‘ecn\a ae1f no acceleration had occurred. However, this right to reinstate shnll
not apply in the case of ucceleration under paragraph 17. .

19, Sale of Note; Change of Loan Servicer, The I{ofe or # partial inferest ip the Note (together with this Secumy
Tnstrument) may be sold one or more times without prior potice 4> Rorrower. A sale may result in & change in the entity (known
as the "Loan Servicer*) that collects monthly paymeats due under %e Mote and this Security Instrument. There alse may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. )/ there is a change of the Loan Servicer, Borrower-will by ¢
given written notice of the change in accordance wilh paragraph 14 above and applieable law. The notice will state the name and
eddress of the new Loun Servicer and the address to which payments shiauld be.made. The notice will also contain any mhsr‘
information required by applicable faw.

20, Hozardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or relessa.of uny
Hazardous Substances on or in the Property. Borrower shall not do, nor allow aavuie-else to do, anything affecting the
Property that is in violation of sny Environmental Law. The preceding two sentences £lnii ot apply-to the prosence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogyied (o be appropriate 10 normal
residentinl uses and to maintenazce of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, i:wu‘ or other action by any
governments) or regulatory agency or private party involving the Pmpcrty and any Hazardous Substaacs or Eavironmental Law

of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmeatal or regdaiory authosity, that 5 -

any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Barrower suho.) promptly take
ull necessary remedinl actions in aceordance with Environmental Law. :

As used in this paragraph 20, “Hazardous Substances® aro those substances definad as toxic or hazardous substances by- o '

Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum producis, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law® means federal Iaws and laws of the jurisdiction where the Property is located that

relate to health, safety or eavironmmental protsciion.

NON-UNIFORM COVENANTS. Borvower and Lender further covenaat and agree a5 follows:
21, Acccleration; Remedies. Lender shall give notice to Borrower pnor to acceleration followmg Borrower’s brmich
of any covenant or agreement in this Security Instrument{but not prior o accelerntion under paragraph 17 unless

-

o 'DPS 1093
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ADJUSTABLE RATE RIDER 4260033

{1 Year Trensury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this2 6TH dayof FEBRUARY , 199§

, and is incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust -
ar Security Deed (the "Security Instrament™) of the same date given by the undersigned (the "Borrower") to secure
Borrower's Adjustable Rate Note {the "Note") to

GMS MORTGAGE CENTER, INC,
{the"Lender") of the same date and covering the property described in the Security Instroment and located at:

5421 WEST MELROSE, CHICAGQ, ILLINOIS 60641
[Proparty Addrens)

THe MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATC AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWAT'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUN: #4TE THE BORROWER MUST PAY,

ADDITIONAL COVLINANTS, In addition to the covenants and agreements mads in the Security Instrumeat,
Borrower and Lender further ¢ovearis and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CBANGES
The Note provides for an initia] interest tale of 6.8750 %. The Note provides for changes in

the interest rate and the monthly payments, (s follows:

4, INTEREST RATE AND MONTHLY PAYMF.NY CHANGES

{A} Change Dales :

The interest mie } will pay may change on the tirst 0z i MARCH 1 , 1999 d on that
day every 12th month thereafier, Each date on which my inicrest rate could change is ca!led 2 "Change Date

{B} The Index _

Beginning with the first Change Date, my interest rate will b Gased on an Jadex. The "Index” is the weekly
aversge yield on United States Treasury securities adjusted to & constint taturity of 3 year, as made available by
the Federal Reserve Board. The most recent Index figure availeble as off the date 45 days pefore each Change Date -
15 called the "Current Index,”

If the Index is no longer available, the Note Holder will choose a new inde which i m baw.l upon comparab]e
information. The Nete Holder will give me notice of this chaice,

(C) Caleulation of Changes
Before each Change Date, the Note Halder will calculate my new interest mte by addiag THO

AND THREE FOURTHS percentage point(s) ( 2. 7500 %) (o the Current
Index. The Note Holder wil! then round the result of this addition to the nearest ane-gighth of eue-percentage point _
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount wili he my new ip‘rest mte until - -
the next Change Dale. :

The Note Holder will then determine the smount of the monthly payment that wouid be sufficient ta repay the
unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest mip
in substantially equal paymeats. The result of this calculation will be the new amount of my monthly payment.
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannle Mae/Freddis Mac Unlform inasrumant _

Page ¥ uf 2 Rav. 120694 DPS 529

Q026228 5168102 Modtled intersat/Traraler VMP MORTGAQE FORMS - (90162 17281 Form 3111 3186 Initieh:
@
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