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THIS MORTGAGE 15 MADE n-us,t‘.” CHIP® 1996, between JESSIE R LUCKERSON and WILLI LUCKERSON,
WIFE AND HUSBAND, whose addy SSE 413 E 89TH STREET, CHICAGO, IL 60619 ireferrsd 1o below as
“Grantor™): end BANK ONE, MILWAULEE, NA, whose address is 15525 WEST NATIONAL AVENUE, NEW

BERLIN, Wl 53151 {referred to below as “Lunder™),

GRANT OF MORTGAGE. For valuable considereina, Grantor mortgages, warrants, and convays to Lender all of
Grantor's fight, title, and interest in and to the following deseribed real property, together with all existing or -~
subsequently erected or affixed buildings, Improverients and fixtures; Improvemants {as definad batow);. all
tenant security deposits, utility depesits and all praceed: lincluding without limitation premium refunds) of each
pelicy of insurance refating to any of the Improvements, *ie Petsonal Preperty or the Real Property;- alf rants,
issues, profits, revenues, royalties or other benefits of the. imarovements, the Personal Froparty or the Real
Property; all easements, rights of way, and appurtenances; all water, water rights, watercourses and ditch rights
{including stock in utilities with diteh or irrigation rights);. and alf ‘cuher rinhts, royalties, and profits relating to the
real propertv, including without limitation all minerals, oil, gas, geothcrma. and similar matters, located in COOK

County, State of Hinois (the "Real Property ™}
LOT & {N BLOCKX 36 IN SE GROSS SUBDWVISION OF BLGCKS 27 70 42 INCLUSIVE DUPHIN ARK«,
SECOND ADDITION IN THE W 1/2 OF THE NE 1/4 OF SECTION 3, TONNSHIP 37 N, RANGE 14. E OF«_-
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. _ ,ﬂ.,,;

The Benl Property or its address is commonly known as 413 E 89TH STREET, CHICAGO, . 60619, The Real
Property tax identification number is 25-03-216-006. .

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to 2l Jeazas Hha Propart\;v' '
and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commerciz! Code security

interest in the Personal Property and Rents.
DEFINITIONS. The following words shall have the follawing maanmgs when ussd in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in. the Uniform Commercmll'
Code. Al references to dollar amounts shall mean amounts in lawiul money of the Umted States of America,

Existing Indebtedness. The words “Existing Indebtedness” mean the mdebtedness descnbed below’ tn the
Existing indebtedness section of this Martgage.

Grantor. The word "Grzntor* means JESSIE R LUCKERSON and WILL) LUC‘(EHSO'\I The Gramor rs the'
. morgager under this Mortgage.

Guarantar. The waord "Guarantor” means and includes without limitation, each and alt of the guarantors,
suraties, and accommodation parties in connaction with the Indebtedness

indabtedness. The word "Indebtedness” means ali principal and interest pavable under the Note and any




[3

‘

" UNOFFICIAL "

-

CE6990Z96 o o




‘ UNOFFICIAL COPY

Y

" '03-02-1996 MORTGAGE Page 2 -

Loan No {Continuad)

amounts expended or advanced by Lender to discharge obligations of Grantor or expanses incurred by
Lender to enforce obligations of Grantor under this Mortgage, togather with interest on such- amounts as
provided in this Morgage. -

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender, and includes witheut:
limitation ail assignments and security interest provisions relating to the Personal Property and Rents. At no

time shall the principal amaunt of Indebtedness secured by the Mortgage, not including sums edvanced to

protect the security of the Mortgaga, exceed the note amount of $25,550.72.

Note. The word "Note” means the promissary ncte or credit agreement dated March 2, 1996, in the original .
principal amoum of $25,550.72 from Grantor to Lender, togethar with all renewals of, extensions of, -
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreemsnt. '

The interast rate on the Nota is 13.500%. , _
Personal Proper’y. The words "Personal Property” mean all equipment, fixtures, and other articles of -

arsonal propert now or hereafter owned by Grantor, and now or heraafter attached or affixed to, or -

ocated on, the Reul Property; together with all accessions, parts, and additions to, all‘replacements of, and .
all substtutions fei_ e of such property; and together with ali proceeds {including without limitation: all
insurance proceeds ans rafunds of pramiums) from any sale or other disposition of the Property. : '
Proparty. The word "Prupeiwy” means collectively the Real Property and the Personal-Property. o
fisal Property. The words “Geal Property” mean the property, interests and rights described above in the
"Grant of Maortgage” section. :

THIS MORTGAGE, INCLUDING THE ASS!CNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, !S GIVEWl TO SECURE {1} PAYMENT OF THE INDEBTEDNESS AND - {2)
PERFORMANCE OF ALL OBLIGATIONS OF GFANTOR UNDER THiS MORTGAGE. THIS MORTGAGE 1S GIVEN

AND ACCEPTED ON THE FOLLOWING TERMS: . .
FAYMENT AND PERFORMANCE. Except as other vise trovided in this Martgage, Grantor shall pay to Lander all
amounts, secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations’
under this Mortgage. _
POSSESSION AND MAINTENANCE OF THE PROPERTY.Crantor agraes that Grantor's possession and use of
the Property shall be governed by the following provisions: o .
Possession and Usa, Uitil in default, Grantor mav remaii . possession and control of and operate and
manage the Real Property and coilact the Rents.
Duty to Maintain, Grantor shall maintain the Property in good concition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its vaive.

Nuisance, Waste. Granicr shail not cause, conduct or permit any nuican:e nor commit, permit, or suffer any .
stripping of or waste on or to the Property or any portion of the Property. ‘Without limiting the generality of .
the foregsing, Grantor will not remeve, or grant 1o any other party the rigis. i remove, any timbar, minerals -
{including oil and gas), soil, gravel ar rock products without the prior written cansent of Lender. .

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, dectare immediate'y aue and payable all sums.

secured by this upon the sale or transfer, without the Lender’s prior written consent,-of @l or any part of tha.
Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyarce of Real Property.
or any right, title or interest therein; whether legal, beneficial or equitable; whether volurtaiv or involumary;

whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, ‘ecsehold ‘intarest

with a term greater than three (31 years, laase-opticn contract, or by any other method of vonveyance of Real -
"sale ar transfer” also -

includes any change in ownership of more than twenty-five percent {25%} of the voting stock, partnership *

Property interest. If any Grantor is a corporation, partnership or limited liability company,
interests or limited liability company interests, as the case may be, of Grantor. However, this aption shall not be
exercised by Lender if such exercise is prohibited by federa! law or by llinois law. : .
‘&A)(ES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
ortgage. :
Payment. Grantor shall pay when dug (and in all events prior 1o definquency) all taxes, payroli taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furrished to the

Property. Grantor shall maintain the Property free of aif liens having pririty over or equal ¢
Lender under this Mortgage, excapt for tha lien of taxes and assessments not dus,

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Prcp'ém are a part of this

Mortgage.
Maintenance of Insurance. Grantor shall procure and maintain
extended coverage endorsements on an actual cash value basis
Improvements on the R

‘policies of firs insurance with standard,

eal Property in an amount sufficient to avoid application of any cainsurance clause, .
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and with a standard mortgagee clause in favor of Lender. Policles shall be written by such insurance. .
companies and in such form a2 may be reasonably acceptable to Lender. - Grantor shal deliver to Lender -
certificates of coverage from each insurar containing a stipulation that coverage will not be cancelled or. -

-
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o diminished without @ minimum of ten {10) days’ prior written notice to Lender and not containing any
- disclaimer of the insurer’s fiability for failure to give such notica. Each insurance policy aiso shall include an
ot gndorsement Erovudmg that ceverage in favor of Lender will not be impaired in any way by any act, omission -
¥ or default of Grantar or any other parson. Should the Real Property at any time become located in an arga

1 designated by the Director of the Federal Emergency Management Agency as & special flood hazard area, .
o (Graitor agress to obtain and maintain Federal Flaod Insurance, 10 the extent such insurance is raquired by

Lender and is or becomes available, for the term of the loan and for the full unpaid principal bafance of the
foan, or the maximum Jimit of coverage that is available, whichever is fess. o i :

Application of Proceeds. Grantor shall promptly notify Lander of any loss or damage t¢ the Property.. Lender
may make proof of loss if Grantor fails to do so within fiftaen {15) days of the casualty. ‘Whether ornot -~
Lender’s security is impaired, Lender may, at_its slection, apply the proceeds 10 the reduction of.the -
indebtedness ‘payment of any lien affecting tha Property, or the resioration and repair of the Property. . .

EXPENDITURES 8Y _ENDER. If Grantor fails to compD( with any provision of this Martgaga, including any-. .
obligation 10 maintain £.isting Indebtedness in good standing as requirad below, or i any actiun or grocae ngis ..
commenced that woul? raterially affect Lander’s intsrests in the Property, Lendar on Grantor’s behalf may, but
shall not be required to, te«e any action that Lender deems appmﬂnate. Any amount that Lendsr expends.in so-.
doing wil bear interest at \ie rate charged under the Note from the date-incurred or paid by -Lender to the date
of repayment by Grantor, Al'sush expanses, at Lander’s aption, will {a) be payabie on damand, (b} be added

1o the balance of the Note and o/ apportioned among and be payable with any instaiiment. gayments to become .
due during efther |1} the term of Ziy applicable insuranca policy, or (i} the ramaining term of the Note, or [c) be .
trezted as a balloon payment which vrill be due and payable at the Note's matuntt. This Mortgage also will
secure paymant of these amounts. Yni rights provided for in this parsgraph shall be in addition to any othear
rights or any remedies 1o which Lender m=; be entitied cn account of the default. Any such action by Lander

L

shall not be construed as curing the dsfasit <o as to bar Lander from any remedy that it otherwise would have
ad. _

WARRANTY; DEFENSE OF TITLE.

Tide. Grantor warrants that: (al Grantor hoizgood and marketabie title of record to the Reai Property i

fee simple, free and clear of all iens and encumbrances other than those set forth in the Real Property
descriptian or in the Existing Indebtedness section below of in any title insurance policy, title report, or final.

title opinion issued in favor of, and accapted by, Lenc'ar in connsction with this Mortgage, and  {b) Grantor
has tha full right, power, and authority 10 execute and dafiver this Mortgage to Lender, . S

Defense of Title. Subjact to the exception in the paragrapil.abova, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persops. T S _

No Other Liens. Grantor will not, without the prior written consent of Lender, creats, place, or permit to be
created or placed, or through any act or failure to act, acquiesce Ir ihe placing of, -or allow to remain, any -
morigage, voluntary or involuntary lian, whether statutory, constitutional or contractual. (except for a lien for
ad vaiorsm taxes on the Real Property which are not delinquent), secuity interest, encumbrance or charge,
against or covering the Property, or any part thereof, other than as painiited herein, regardloss if same-are. -
expressly or otherwise subordinate to the lien or security interest created n inis Mortgage, and shouid any -~
of the foregoing become attached heraafter in any manner 10 any part ¢f wie Property without the prior
written consent of Lender, Grantor witl cause the samae to be prompily discharge and released. . .
EXISTING INDEBTEDNESS. The following provisions concarning existing indehicdness (the “Existing
y Indebtedness”) are a part of this Mortgags. . . o
i Existing Lien. The lien of this Mortgage securing the Indebtedness rnay be secondzry and inferlor to an.
! existing lien. Grantor expressly covenants and agrees 1o pay, of see to the paymenc of, the Existing’
: Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidensing-
such indebtedness, or any default under any sequrity docurnents for such indebtedness, Do

Default. If the payment of any installment of principal or any interest on the Existing- Indebtedness is not' -
made within the time requirad by the nate evidencing such indebtedness, or should a dafault occur under the
instrument securing such indebtednass and not be cured curing any applicalile grace perid thereid, then,.at
the option of Lender, the Indebtedriess secured by this Mortgage shall become immadiately due ang payable,
and this Mortgage shall be in default, : g 2

FULL PERFORMANCE. 1f Grantor pays all the Indebtedness when due, and otherwise performs aif the..
obligations imposed upon Grantor under this Mortgage, Lender shall execute and-deliver to Grantor a suitable
satisfaction of this Morigage and suitable statements of termination of any financing statement. on. file:
gvidencing Lender’s security interest in the Rents and the Personal Proiparty.( Grantor will pay, if permitted by
applicable law, any reasonable termingtion fee as determined by Lender irom time to time.. If, hawaver, payment
is macte by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness
and thereafter Lender is forced to ramit the amount of that payment [a) to Grantor’s trustee.in bankruptey of 10 - -
any simitar person under any federal or state bankruptey law or law for the relief of debtors, (b} by reasaon.of any.
iudgment, decree or order of apy court or administrative body having jurisdiction. aver Lander or-any of Lender's
roperty, or {c) by reason of any settement or comprise of ang claim made by Lender with any claimant
ﬁnc!uding without limitation Grantor), the Indsbtadness shall be considered ‘unpaid for the purpase of

990296
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enfarcement af this Mortgage and this Martgage shall continve to be effective or shall be relnstated, as the case
may be, notwithstanding any canceilation of this Mortgage or of any note or other instrument or agreement
evidencing the Indebtedness and tha Property will continue to secure tha amount repaid or recovered to the
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7 same axtent as if that amount never had been originally received by Lender, and Grantor shall be bound by any

L'

-
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judgment, dacree, order, settlement or compromise relating to the Indebtedness or 1o this Mortgage.

DEFAULT. Each of the following, at the option of Lander, siall constitute an event of default ("Event of '

Default™) under this Mortgage:
Defoult on Indebtedness, Failure of Grantor to make any payment when due on the Indebtedness or.any
other indebtedness or obligation now or hereafter owing 10 Lender. . _

Comgliance Default. Failure of Grantor to comply with any other term, obligation, covenant, or conditia
contained in this Mortgage, the Note, or in any other agreement between Grantor and tender,

Death o: Insoivency. The death of Grantar, the insolvency of Grantor, the appointment of a receiver for any
nart of Grantor's property, any assignment for the benefit of creditars, any type of creditar workout, or the -
commerncement of any proceeding under any hankruptey or insolvency laws by or against ‘Grantor.
Howaever, the death of any Grantor will not be an Event of Default if as a rasult of the death of Grantor the .

Indelitedness is fully covered by credit life insurance. _

Existing indéutedness. A default shall occur under any Existing Indebtedness or under any instrument on the -
Property securify any Existing indebtedness, or comnencemant of any suit or other action ta. fareclose any -

existing lien on te Sroperty. ‘

Events Affacting Guaruntor, Any of the preceding events occurs with respect to any Guarantor-of any ofthe -
Indebtedness or any vaikrantor dies or becomes incompstent, or disputes the validity of, or liability under, -

any Guaranty of the Indgkiadnaess. .

RIGHTS AND REMEDIES ON ETAULT. Upon the accurrence of any Event of Default and at any time thereéfter; '::-: R

Lendar, at its option, may exersse any ong or more of the following rights and remedies, In addition to any other

riphts of remedies provided by jaw: _ _
Accolerate indebtedness. Lendsr-shail have the right at its option without notice to Grartor to declare the.

entire (ndebtedness immediately due and aayable, including any prepayment penalty which Grantor would be -

raguired 10 pav. _ _

LICC Remedies. With respect 1o all or any zart of the Personal Property, Lender shall have all the righté and

remadies of a secured party under the Unifcens Lommarcial Code. o
J#diigial Fo.aclosure. Lender may obtain a judicial Zecres foreclosing Grantor's interest in all or any part of
the Property. _

Deficiency Judgment. (f permitted by applicable 12w, Lender mar obtain a judgment for any defigiency

remaining in the indebtedness dus to Lender after appiisation of all amounts received from the exercise ot

the rights provided in this section.

Other Remedies. Lender shall have ail other rights and rereuizs 'pfovided'in this Mﬁrtgage or the Note or

available at law or in equity,

Attornsys’ Fees; Expenses. In the svent of foreclosure of this Mo/ tgage, Lender shall be entitled 10 recover
from Grantor attorneys’ fees and actual disbursements mecessaily incurred by Lender in pursuing - such

foraclosure.
MISCELLANEOUS PROVISIONS.

Appliceble Law. This Mortgage has been delivered to Lender and scceptet by Lendei in the State of

Wiseonsin, Except as set forth hereinafter, this Mortgage shall be govorned Ly, erastruad and enforc_e?:i' in

accordance with the laws of the State of Wisconsin, except and only 1o the extant of procedural matters -

related to the perfaction and enforcement by Lander of its rights end remedies against ae Property, which
matters shall he governed by the laws of the State of Wincis. Howaver, in the event thar-ihe enforceability
or walidity of any provision of this Mortgage is challenged or questioned, such provisien shall av governed by
whichever applicable state or foderal faw would uphold or would enforce such challengud or questioned
provision. The loan transaction which is avidenced by the Note and this Mortgage which secures the Notal
has been applied for, considered, approved and made in the State of Wisconsin, '
Timae |¢ of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all right§ and benefits of the
homestead exemption laws of the State of llinois a5 10 all Indebtedness sacured by this Mortgage.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, ANb GRANTOR
AGREES TO ITS TERMS. _

GRANTOR:

¥6990296
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{Continued)

JESSIE R LUCKERSON

Y

"WiLL! LOCKERSON

This Mortgage prepared by:

ADRIAN HARRIS/DKW

INDIVIDUAL ACKNOWLEDGMENT

)

b
SYATE OF ;f/;m,‘ 5

COUNTY OF ( po

} ss
}

—

On this day befora me, the undersigned Notary Piblic, personally appearsd JESSIE R LUCKERSON and WILLI
LUCKERSON, to me known to be the individuals described in and who executed the Morigage, and
acknowledgad that they signed the Mortgage as their ree and voluntary act and dead, for the uses and purposas

therein mentioned.

J

n
Given under my hand and official seal this 2~ dayov /7 P é .19 94.
Residing/st 19037 Jo foreehet (Ch e 2L Lo
§ Otficiai Seal ' '

- Stavon M, Zinamon
{“Nrtary Public - Stata-of linals ~ §
-t Commisslen Expiros £/4188
o, 378474 e

Notary Public in

My commntission expires

r the State of //; nm:_{_

< falsz

o e e

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.19a (c} 1996 CFl ProServices, Inc. All rigﬁt;: raserved,
[Wi-G0J £3.18 LUCKERDW.LN R2.QVL]
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