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MORTGAGE - ]
THIS MORTGAGE 1S DATED MARCH 8, 1596, betweea I'MOTHY J. TROMPETER and CAROL A, TROMPETER,
HUSBAND AND WIFE, AS JOINT TENANTS, whose addrois is 318 SOUTH ASHLAND, LA GRANGE, I. 605256
{referred ta below as "Grantor™); and PALOS BANK ANG 7AUST COMPANY, whose address is 12600 SOUTH
HARLEM AVENUE, PALGS HEIGHTS, IL 60463 (referred fo oziow as "Lender®).
GRANT OF MORTGAGE. For valushie considerafion, Grantor nio:inages, warranls, and conveys to Lender ali
of Grantor’s right, tYe, and interast in and 1o the following described Jeal propenty, together with all existing or
subsequently erected or affixed bulldings, improvements and fixtures; all easemants, rights of way, and
appurtenances; all water, water rights, watercourses and ditch nights (intiuling stock in utiiities with ditch or
irrigation rights); and ail other rights, royahies, and profits relating 10 the reat ropeny, including without limitation
ali minerals, ofl, gas, geothermal and similar matters, Jocated in COOK Counly, State of Nincls (the "Rea!
Property™: . |
LOT 5 [N BLOCK 7 IN LAGRANGE, BEING A SUBDIVISION OF THE EAST 12 OF [HE SQUTHWEST 144
AKD PART OF THE NORTHWESY 1/4 SOUTH OF THE RAILROAD IN SECTIUM 4, TOWNSHIP 38
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY wLINOIS

The Real Property or its address is commanly known as 318 SOUTH ASHLAND, LA GRANGE, fi. 60525. The
Real Property tax identification number is 15-04-320-016.

Grantor presently assigns to Lender all of Grantor’s right, fitle, and interest in and to ali icases of the Property-and
all Rents from the Property. in addition, Grantor granis to Lender a Unitorm Commerciat Code security interast in

the Parsonal Property and Rents.

DEFINITIONS. The following words shall have the fotlowing meanings when used in this Mongage. Terms not '

otherwise defined in this Mortgage shall have the meanings attributed to such terms int the Uniform Commergial

Code. Al references to doilar amounts shall mean amounts in lawtul mongy of the United States of America,
Existing Indebledness. The words "Existing Indebtedness” mean the indebiedness described below in the
Existing Indebtedness section of this Mortgage. .
Grantor. The word "Grantos™ means TIMOTHY J. TROMPETER and CAROL A, TROMPETER. The Grantor is
the mortgagor under this Mortgage. - :

—_—

o
Y

IR LD




96206859




:. UNOFFICIAL COPY
& 03-08-1996 MORTGAGE Page 2
- Loan No 3000?3552 (Continued) _

Guarantcr. The word "Guarantor” means and includes without fimitation each and alt of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

improvements. The word “Improvements” means and includes without fimitation all existing and future
improvements, buildings, structures, moblie homes affixed on the Real Propeny, faciiities, additions,

replacements and other construction on the Real Froperty.

indebtedness. The word “indebtedness” means all principal and interest payable under the Note and any
amounts expended of advanced by Lender to cischarge obligations of Grantor or expenses Incurred Dy Lendér
10 enforce obiigations of Grantor under this Mortgage, together with interest on such amounts as provided in -
this Monigage. At no time shail the principal amount of Indebledness secured by the Mortgage, not
including sums advanced to protect the security of the Morigage, exceed $27,000.00. '

Lender. Theward *"Lender” means PALOS BANK AND TRUST COMPANY, its successors and assigns. The
Lender s the montgagee under this Mantgage. '

Mortgage. The word "Mortgage® means this Mortgage between Grantor and Lender, and includes without
limitation all assignwients and security interest provisions refating to the Personal Property and Rents.

Note, The word *Nota* maans the promissory note or credit agreement dated March 9, 1996, In the origlnal
principsi amount of $27,00000 from Grantor to Lender, together with ali renewals of, extensions of,
modifications of, refinanciigs of. consolidations of, and substittions for the promissory note or agreement.

The interest rate on the Note'ls F000%, The Note is payable in 66 monthly payments of $506.60. The
maturity date of this Mongage is September 9, 2001, _
Personal Property. The words "Fersonal Property” mean all equipment, fixtures, and other articles of
ersonal property now or hergafter owrco by Grantor, and now or hereafter attached or affixed: to the Real
raperty; together with all accessions, pari#, and additions 1o, all replacements of, and ail substitutions for, any
of such property; and together with all prczeds (including without limitation all Insurance proceeds and

refunds of preriums) from any sale or other Grpashion of the Property.
Property. The word "Property” means collectivell the, Real Propedty and the Personal Property.
Real Properly. The words “Real Property” mear Yie, property, interests and rights described above in the

*Grant of Morigage” section. . : 1
Related Documents. The words "Related Documents” ~ican and Include without. limitation all promissdry
notes, credit agreements, ‘loan agreements, environmental agreements, guaranties, securily agreements,
mongages, deeds of trust, and all other instfuments, agresments and doguments, whether now or hereafter
existing, executed in connection with the Indebtedness. : S

Rents. The word "Rents” means all present and future rents, revanues, income, issues, royalties, profits, and

other benefits derived irom the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE ScCURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND - {2)
PERFORMANCE OF ALL OBUGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
GOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING 1EFMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Graie. chall pay 1o Lander ali
amounts securad by this Mortgage as they become due, and shall strictly perform ale 2¢ Grantor's obligations
under this Mortgage. i -~
PDSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's posioesion and use of
the Property shall be governed by the following provisions:
Possession and Use. Until in dedult, Grantor may remain in possession and control of and operate and
manage tne Properly and coliect the Rents from the Property,
Duty 1o Mzintain. Grantor shall maintain the Property in tenantable condition and pramptly perform all repairs,
replacements, and maintenance necessary 10 preserve its value. K
Hszardous Subsiances. The terms “hazardous waste,” "hazardous substance,” "disposal,” "release,” and
“threatened release,” as used in this Morigage, shall have the same meanings as set forth “In the
Cornprehensive Environmental Response, Compensation, and Llabdea/ Act of 1980, as amended, 42 U.S.C..
Secton 9601, et seq. ("CERGLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub, L. No. .
69-499 ["SARA"), the Hazardous Melerials Transponation Act, 49 U.S.C. Section: 1801, et seq,, the Resource
Conservaticn and Recovery Act, 42 U.S.C. Section 69071, et seck. o gther applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregeing. The terms "hazardous waste” and "hazardous
substance” shall also include, without limitation, petroleum and petroleum brpro_ducts or any fraction thereo!
and asbestos. Grantor represents and warrants 1o Lender that: (a) During the period of Grantor's ownership -
of e Property, there has been no uss, generation, manufacture, storage, treatment, disposal, release of -
threatened release of any hazardous waste or substance Dy any person on, under, about or from th_e 'Prcpertr;
o) Grantor hhas no knowledge of, or reason 1o believe thal there has been, except as previously disclosed 1o
and acknowledged by Lender in writing, () any use, generation, manufacture, storage, treatment, disposal,
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release, or threatened refease of any hazardous waste or substance on, under, about or from the P;o&p“eﬂigg
ed. by

any orior owners or becupants of the Pro or (i) any actual or threatened ligation or claims o
byya?'ny person relating 1o such mauem;m {£) lgxce%t as previously disclosed to and acknowledged. _
Lender in writing, () rneither Grantor nor any tenant, contractor, agent of other avthorized usar of the Property -
shall use, generate, manufaciure, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in. comRIiance “with all |
appricable federal, state, and iocal Jaws, reguiations and ordinances, inciuding- without limitation: those laws,
reguiations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon:tha -
Property to make such Inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section ol the Mortgage. Any inspections or tests made by
Lenger shall be for Lender's fmrpcses oniy and shall not be constried lo create any responsibitity of Nabhity
art the part of Lender to Grantor or 10 any kher person. The representations and warranties contained herein’
ara based op Graptor's due difigence in investigating the Property for hazardous waste and hazardous.
substances. Granter hereby (@) releases and waives any futwre Claims against Lender for indemnity of
contribution i the event Grantor becomes liable for cleanup ov Gther cosls under any such laws, and” ()
agrees 10 ingsimnify and hold harmiess Lender against any and all claims, losses ffabiities, damages _
enalties, and uxn~anses which Lender may directly 0Or indirectiy sustain or suffer resulting from: a breac of
his section of 14e Mangaga or as a consequence of any use, genaration, manufacture, storage, disposal, .
release or threatensd release occurring prior to Grantor’s owsership or interest in the Property, w ether or not
the same was of sneund have been known to Grantor. The provisions of this section of the Mortgage
including the obligatic o indemnify, shail survive the payment of the Indebtedness and the satisfaction”
reconveyance of the lien of this Morngage and shall not be affected by Lender’s acguisition of any Interast in
the Property, whether by foreeissure or gtherwise. '

Nulsance, Waste, Grantor shali not cause, conduct or permit any nuisance nor commit, permit, of suffer any
stripping of or waste on or to tha -~ gperty or any portion of the Pro{)eny, Without limiting the generality of the:
foregaing, Grantor will not remove, <rgrant 10 any other party the right to remove, any timber, minerais
{including oll and gas), soil, -gravel or rock products without the prior written consent of Lender. -
Removal of Improvements. Grantor stall not demalish or remave any improvements from the Real Property
withaut the prior written consent of Lenaer. As.a condition to the removal of any improvements, ‘Lender. -rnag -
require Grantor to make arrangements -sitisfactory 1o Lender to replace such (mprovements wit
improvements of at ieast equal value. o _ .
Lender's Right to Enler. Lender and its agents and representatives may enter upon the Real Property at all
reasonable limes fo aftend to Lender's intersesis- 7l 1o inspect the Property for purposes of Grantor's
compliance with the terms ang conditions of this Morieno2 ‘ o
Com(pi{ance with Governmenial Requirements. Grantc: oiall promplly comply with aii laws, ordinances, and

regulations, naw or hereafter in effect, of all governmental a1 bririties applicable to the use or occupancy of the
Property. Grantor may comest In good faith any such law, urcinance, or regulation and withhold compliance

P _
dunag any proceeding, including appropriate appeals, so Jona 23 Grantar has notified Lender In writing prior-1o
dain gso {md 50 ong as, in Lgn?er's sole ggmion, Lender's interests in the Propery are not jeopardized.
Lender may vequire Grantor ta post adequate security or a surely bonz, reasonably sabisfactory to Lender, to
protect Lender's inlerest. : co o

Duty {o Prolect. Grantor agrees neither to abandon nor jeave unattendcd the Property. Grantor shalt do all
ather acts, in addition o thase acts set forth above in this section, which %om the character and use of the
Property are reasonably necessary to protect and preserve the Property, ' : -

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at its option, declare !mmrqm?ely due and payable alf
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior writiéw consent, of all or any.
part of the Real Property, or any interest in the Real Property. A “sale or transfer” means 2w convayance ot Real 2§
Praperty or any right, title or interest therein; whether legal, bensficial or equitable; huther voluntary. of g‘
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold o f
interest with a term greater than three (3) years, Iease~option contract, or by saie, assignment, of fransfer of any ¢
beneficial interest in or to any Jand trust hoiding thle 1o the Real Property, or by any other methad of conveyance-gf_
of Real Properly Interest. if any Grantor Is a corporation, partnership ot limited liability company, transfer also-cﬁ' :
Includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interasts o
ov limited ability company interests, as the ¢ase may be, of Grantor. However, this option shall nat be exercised
by Lender if such exercise is prohibited by federal law or by lilinols law. _ . :
‘{AAoﬁr(tEgg QND LIENS. The following provisions relating to the taxes and llens on the Properly are a part of this
ge. ' : '
Payment. Grantor shail pay when due {and in all events prior 10 deiinquencyg all taxes, payroll taxes,; special
taxes, assessments, water charges and sewer sefvice charges levied against or-on account of the: Praperty,
and shall pay when due ali claims for work done or or for services rendered or material furnished to-the
Property. Grantor shall maintain the Property free of all liens having priority over or equat to the Interest of
Lender under this Mortgage, except for the hen of taxes and assessments not dus, except for the:Existing
Indebledness referred ta below, and except as otherwise provided in the fcliowing paragraph. _ :
Right To Contesl. Grantor may withhold payment of any tax, assessmentbor claim in connaction with a.good -

1aith dispute gver the obligation to pay, S0 ongas Lender's interest in the Property is not ‘_l‘eol:aardized;' i.a llen
arises or is filed as & result of nonpayment, Grantor shall_ within fifteen (15} day_s after the lien arlses or, if &
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= fien is filed, within Sfteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if-

requested by Lender, deposit with Lender cash or a sufficient corporate surety bond. or other security
d attomeys’ fees or Other

bay sﬁsfacmry-to Lender in an amount sufficient to discharge the tlen plus any costs an
sale under the lien. In any contest, Grantor shall

& charges ihat could accrue as a result of a foreclosure of
ghall satisty any adverse judgment before enforcement ‘against the Property. -

defend ftseif and Lender )
Grantor shall name Lender ad an additional obligee under any surety bond furnished in the contest

proceedings.

vidence of Payment. Grantor shalt upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and ghail authorize the appropriate overnmental official 1o deliver 1o Lender at any time
3 written statement of the taxes and assessments ageinst the Propeny- :

Notice of Construction. Grantor shall notify Lender at least fifteen {15) days before any work Is commenceg,
any services are furmsh%% grss any maleriais are supﬁlied ta the Property, it any mechanic's Iien\ materiaimen’s

ed on account of the work, services, of materials. Grantor will upon retjuest

lien, or other lien cauld ) 4
of Lender turnish to Lender advance assurances satistactory %o Lender that Grantor can and will pay the cost

of such improvoments. _
PROPERTY DAMRGE INSURANCE. The foilowing provisions relating to insuring the Property are a

Mortgage.
Miainienance of Yisirance. Grantor shall procure and maintain poticies of fire insurance with standard
ehle. value covering all

exiended coverage engdorsements on a replacement basis for the full insur _
)mprovements on the Qusl Pro in-an amount sufticient to avoid application of any colnsurance clause, and- -

with a standard mongades ::1ause! in favor of Lender. Policies shall be written by such-insurance companies-
and in such form as may be raasonably acc to Lender. Grantor shail defiver 10 Lender certificates of
ied or diminished without &

coverage from each insutsr containing a stipulation that coverage wilt ot be cancel
minimum of ten (10) days’ prior_artien aotice to Lender and not contaning any disclaimer of the insurer's
fiability for fajlure to give such notice. Each insurance policy alsp shall include an endarsemnent roviding that
coverage in favor of ender will not Le itr;?aired in any way by any act, omission ar default of rantor or any
other person. Should the Real Prol any time become noated h an area designated by the Director af
the Federal Emer?_eggg Management Agency as a gnecial flood hazard area, Grantor agrees 10 obtain ang.
maintain Federal IRsLrance, 10 ihG oxient such insurance s required by Lender and is of becomes
avaiiable, for the tesm of the jpan and for ‘he fuil unpaid principal balance of the toan, or the maximum limit of -

coverage that is available, whichever is less,

Application of Proceeds. Grantor shall promc?tw novily Lender of an loss of damage 1o the Property. Aender
may make praof of joss i Grantor fafis to 6o So within fiteen (1 days of the casualty. Whether of nat
ender's security is impaired, Lender may, at its +lection, apply the oceeds 10, the reduction of the
indebtedness, payment of any hien affecting the Pruparty, or the restoration and repalr of the Propedy. . If
Lender elects to apply the proceeds to restoration ana rer2ir, Granor shall repair or regiace the damaged of
destroyed improvements In a manner satisfactory to Lendor. Lender shall, upon satistactory proof-0 such
expenditure, pay o reimburse Grantor from the proceeds o7 the reasonable cost of repais_of restoration . |f
Grantor Is not in default hereunder. Any h?roceeds which havc ot been disbursed within 180 days after thels
receipt and which Lender has not committed to the repair or restaration of the Property shalt be used first 10
pay any amount owglg 1o Lender under this Mortgage, then to peepav-accrued interest and the remainder, it
any, shali be appiled to the principal balance of he Indebtedness - i Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Glanwor.

and pass 1o, the

Unexpired Ingurance at Gale. Any unexpired insurance shall inurg 1o the benefit of,
purchaser of 1e Property covered by this Mostgage at an trustee’s uale or other sale held undel the
_ !

provisions of this Mortgage, or at any foreclosure sale of such Property. _ ro
tedness desgribed 20 - 3

Compliance with Existin indebledness, During the period in which-any Exleany indeb :
helow is in effect, comg fance with the insurance provisions contained in the inc.pment evidencing such o B
ihis Morigage, 10 lhﬁ, 2‘5 :

Existing Indebtedness shall constitute compliance with the insurance dﬁgi%git?gs ' Oufr'{;ig e reouirement
n of irsiiante .

extent compliance with the terms of this Mortgage would consiitute a o ]
any progeeds from the insurance become payable on 1055, the provisions i this Margage for divigion, o oy
roceeds shall apply only to that portion of the proceeds not payable 0 the hoider of the Exising &
ndebtedness. \ _ : R
EXPENDITURES BY LENDER. if Gramor fails to camply with any provision of this Morigage, includin any %‘1
5

obligation to maintain Existing Indebtedness in good gtanding as requited belaw, or if any action or proceedin
rantor's behalf may,. but

commenced that would materlally affect Lender’s interests in the Prp[gany Lender o 8
shall not be required to, lake any action that Lender deems appropiiate. Any amount that Lender axpends in 80
doing will bear interest at the rate provided for in the Note from the date incured or paid by Lender 10 the date of . .
repayment by Grantor, All such expenses, at Lender's option, will (a} be payable on demand, () be addedfothe ..
balance of the Note and be apportioned among and be payable with any instaliment payments 10 become, due
during either (i} the term of aniy applicabie insurance agolicy or {ii)}the remamingr.term of the Note, ar. (Cj be -
yreated as 2 balloon payment which wif ba due and payable at the Note's maturity, nis Mortgage also will secura - -
The rights provided for in this paragraph shall be in addiion 16 any other rights.or any. .

payment of thess amounts.
remedies to which Lender may he enlitied on account of the de ault. Any such action b 'engga ghall not-be

construed as curing the default so as to bar Cender from any remedy that it otherwise would have ¥
WARBANTY; DEFENSE OF TITLE. The foliowing provigions relating 10 ownership of_the'_Property-are a part of this

Mortgage. _ , S
Title. Grantor warrants thal: (@) Grantor holds good and marketable ttle of record 1o the Property in fee
simple, free and clear of a)l liens and encumbrances other than those set forth in the Real Property description

——

part of this
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ar in the Existing Indebledness section below or in any title insurance policy, title report, or final title opinion
isswed in favor of, and accepied by.. Lender in connection with this Morgage, and (b} Grantor has the. full -
right, power, and authority 10 ex and deliver this Mortgage 1o Lender. - _ _
F Detense of Tille. ' Subject to the exception in the paraaﬁraph above, Grantor warrants ang will forever defend.
the title to the Propery against the lawh claims of ali. persons, In the avent any action or proceeding is
commenced. that qluesuons Grantor's title ¢r the interest of Lender under this Mortga?e.'- Grantor shail defend - .
the action at Grantor's expense, Grantor may be the nominal party in such proceeding, -but Lender shal be
entitled to garﬁcipate. in the preceeding and to be represented i the proceeding hy coungel of Lender's. ewn
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request -
from time 10 time to permit such participation. , - L o
Compfiance With Laws, Granior warrants that the Property and Grantor's use of the Property compties with -
all existing applicabie laws, ordinances, and regulations ¢f governmental authorities.

EXISTING INDERTEDNESS. ' The following provisions concerning existing indebtedness (the "Existing |
Indebtedness®) cre\a pan of this Mortgage. ' : - S |
Existing Lien,~The lien of this Mortgage securing the indebtedness may be secondaq and inferfor to an

R i P T
BRI

existing lien, T.ie obligation has the lolowing payment terms: rnenthly Ps% ments ofgps'- !?gégm% Jn;%rgﬁts

Grantor expressiy soenants and agrees to pay, or seée 1o the payment of, the Existin
event any default on-such indebtedness, any delault under the nstruments evic_iencing such indebtedness,

g'; any default under uny security documents for such ndebiedness.
Default. f the payment of 3y instaliment of principal or any interest an the Existing [ndebtednass Is-not magde
within the time required b-ine note evidencing such irdebledness, ar should a default occur under. the
instrument securing such inderiadness and not be cured during any appiicable grace period therein, then, at. -
the option of Lender, the indeltedress secured by this Mongage shal! become immediately dug and payable,
and this Mortgage shall be in defuult. - . _ _ S

No Modification. Grantor shall not (ntei into any agreement with the: hoider of any monigage, deed of trust, or
other security agreement which has piciny ovar this MortgaEe by which that agreement is modified, amendad,
extended, of renewed without the prior »/riten consent of Lender. Grantar shall neither yequest nor accept
any Ruture advances under any such secuity agreement without the prior written consent of Lender. '

CONDEMBNATION. The following provisions refavr g ta condemnation of the Property are.a part of this Martgage;

Apglicatlon of Net Proveeds, {f all or any part ¢f the Property is condemned by eminent domain proceedings -

or by any proceeding or purchase in liey of conucraation, Lender may at its election vequire that all-or any

Eomon of the net proceeds of the award be applied « the Indebtednass or the repair or restoration of the
roperly.  The net proceeds of the award shall mear the award after payment of all reasonable costs,

exnenses, and atorneys’ fees incurred by Lender in canpscton with the condemnation. -
Proceedings.  if any !praceeding in condemnation is filed, Crantor shall promptly nolify Lender in writing, and:
Grantor shali promptly take such steps as may be necesswiy 1o defend the action” and obtain the award,

Grantor may be the nominal n{;arnr In such proceading, but Lendes shall be entitled to participate in the -
praceeding and 1o be represerted In tha proceeding by caunsel o jts‘own choice, -and Grantor wili deliver or.

;glrjt?g égt be dajivered to Lender such instruments as may be requecind by it from time to time 1o permit such
ipation. \ - _ |
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHIR!TIES. The foliowing provisions
relating to gavernmental faxes, fees and charges are a pan of this Morigage: . o _
Current Taxes, Fees snd Charges. Upon request by Lendis, Grantor shall £xocute such documents in
addition to this Morinage and take whalever other action is requested by Lerder to periest and continue

bl .
y

Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as dsscribed below, together

with ail expenses incurred in recording, perfecting or continuing this Mongage, inclucing without limitation all.
1axes, tees, documentary stamps, and other charges for recording or registering this Mo gage. T
Taxes. The following shall constitute taxes to which this section applies: (a) a spacific tex upon.this type of &' |
Mqrtgage or upon &'l or any pant of tha Indebtedriess secured by this Mortgage; {b) a specific tax on Grantor . ) -
which CGrantor is duthorized or re«iuired to deduct from payments on the Indebtedness secured ?\Y thistype of
Morlgage; (¢} 2 tax on this type 0 Mon%age ciargeable against the Lender or the holder of the Note; angd- gi)' o
% 'g%?gr: ic 1ax on ai or any pertion of the indebtedness or on payments of principal and Interest made by 'Cﬂi '.

Subsequent Taxes. If any tax 1o which this section applies is enacted subsequent 1o the date oi-th!s
Mortgage, his avent shall Htave the same effect as an Event of Default (as defined below), and Lender may - .
exercise any of all of its availabie remedies for an Event of Default as provided balow unlass Grantor either -
a) pays the tax before it becomes delinquent, or (b} contests the lax as growded ahove In the Taxes.and-., - -
: c:efesng%:;uon and deposits with Lender cash or a sufficient corporate surety bond-or other secu(l:y_ satistactory
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions refating to this Morigage 2s a
security agreement are a part of this Mortgage. B R
Security Agreement. This instruent shall constitute a security agreement io the extent any of the Property
constitutes Tixtures or other personal prapesty, and Lender shall have all of the rights of & secured party under
the Uniform Commercial Code as amended from time 1o time, - S
Securily Inferest. Upon request by Lender, Grantor shall execute financing statements and lake. whatever .-
other action is requested by Lender to perfect and continug Lender's secusity Interest-in the Rents and
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Personal Property. In addition to recording this Mot in the real property racords, Lender may, at.ar
time¢ and without further authorization fromgi o D o e o & &1
Morigage as a financing stalement. Grantor shal} relmburse Lender for all expenses incurred in perfacting o
continuing this securlly snterest. Upon default, Grantor shall assemble the Personal Propesty in a manner and

rantor, fle executed counterparts, cobies of raproductions 'o!-mig o

al a place reasonabily convenient 1o Grantor and Lender ang make it avaliable 10 Lender within three (3) days

afler receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secdred panty), from which informatior:
concerning the security interest granted by this Mortgage may be obtained {each as required by the Uniform
Commertial Code}, are as stared on the first page of this Mortgage. ) -
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further. assurances and
attorney-in-tact are a part of this Mortgage. : i i
Further Assurgnces. At any time, and from time {a time, upon request of Lender, Grantor will make, execute

and deliver, or will cause 10 be made, executed or delivered, to Lender or 10 Lender’s designee, and when -

requested by Lender, cause 10 be filed, recorded, refiled, or rerecorded, as the case may:
and in such cices and places as Lender may deem appropriate, any and all such morlgages, deeds of trust,

ba, at such .limes :

security ceeds, Sscurity a{-%greemems. firancing statermnents, continuation statements, instruments of further

assurance, certificries, cther documents as may, in the sole opinion of Lender, be necessary or desirable:

in order to effectuatc. compiete, verfect, confinue, or presarve (a) the cbiigations of Grantor under the Note, -
this Mortgage, ang *1e daiated Documents, and b} the liens arfd?securlty_?merests created. by this Morzgaqé
0"

on the Proparty, whether now owned or hereafter acquired by Grantor, Unless prohibited by law or agreed

the contrary by Lender in writing, Grantor shall reimburse” Lender for ail costs and expenses incurred n '

connection with the matiers (efarred o in this pasagraph.

Attornay-in-Fact. | Granto: rails 20 do any of the things referred 1o in the preceding paragragh, Lender mﬁy._-: .

do so for and in the name of Grartor .and at Grantor's expense. For such purpases,- Grantor hereby

irrevocably appoints Lender as Graitor's attorney-in-fact for the purpose of making, executing, dalivering, -

filing, recording, and. doing all other Pungs as may be necessary or desirable, In Lender's sole opinion; 0.
accomplish the matters referred 1o In th.e preceding paragraph. L

FULL PERFORMANCE. If Grantor pays aff the I'debtecness when due, and otherwise performs all the obllgatiuns |

imposed upon Grantor under this Mattgage, Lerde shall execute and deliver to Grantor a.suitable satisfaction of

this Morgage and suitable statements of terminzicn of any financing statement on file evidencing Lender’s

security interest in the Rents and the Personal Pruperty. Grantor will Fay. i permitted by applicabfe iaw, any.
reasonable termination fee as determined by Lender from time to time. I

whether voluntarily or atherwise, or by guarantor ar by any third party, on the indebtedness and therealter Lender
is forced to remit the amount of that payment ia)

any federal or state bankruptcy law or law for,
of any court or administrative body having jurisdiction over Lenderor any of Lender’s propenty, or {c) by reason: of
any sefiiement or comprise of any claim made by Lender with anwv claimant (inc!udinﬁd without Ilml
the Indebtedness shail be considered unpaid for the purpose of enfureement of this Morigage and this Mot a%e

however, payment is made by Grantor,

to Grantce's ustea’in bankruptCy or 10 any simbar person. under-
he relief of de'ito;s, {b) by reason of any juddment, decree oy order

\ation Gramor}, -

shali continue o be effective or shall be reinstated, as the case tiay be, notwithstanding any canceliation.or th s
Mortgage of of any note or other instrument or agreement evidencing th2 Indebtedness and the . Property: will
comtinue 1o secure the amount repaid r recovered to the same extent as-if tnat amount never had teen originally -

received by Lender, and Grantor shall be bound by any judgment, decre? order, settiement or compromise
relating to the indebtedness or 1o this Mortgage. : L
CEFAULT, Each of the following, al the option o Lender, shall constitute an event of default ("Event of Defaull™)
urdier this Mortgage: o _ ' :
Detault on indebtedness. Fallure of Grantor 10 make any payment when due on the indebtedness. _
Default on Other Payments. Failure of Grantor. within the time required by thisMzdgage to make .any:
paw}gent for 1axes, or ingurance, or any other payment necessary to prevent filing of cc ' sfiect discharge of .
any hgn. : . . _ : S
Compliance Defsuit. Failure of Grantor to comply with any other term, obligation, coverant or condition
contained in this Moitgage, the Note or it any of the Related Documents, L RN
False Siatements. Any warramﬁ, representation or statement made o furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related. Documents Is false or misieading in any material
respect, gither now or at the time made or furnished. o S
Defective Collaterallzation. This Mortgage or any of the Related Documents ceases 1o be in full force and.
gffect (including failure of any collateral documents to create a valid and perfected security intevest or lien) at-
any time and for any reason. : ' o I

-
>
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Geath or Insolvency. The death of Granior, the insoivency of Grantor, the a?pointment of a receiver for any.

assignment for the benelit of creditors, any type of cregitor workout, or the

part of Grantor's property, an :
F; eeging under any bankruptcy or insolvency laws by ‘or against Grantor. - -

cotrunencement of any proc

Foreclosure, Forfelture, etc, Commencement of foreciosure or forfeiture ,m'oce'evfm'lgs.{3 whether. by .j&diciéi o

proceeding, seif-help, repossession or any other method, by any creditor of Grantor of Dy any governmenta

agency against any of the Property. However, this subsection shall not hari:plg‘ in the event of-a good. faith: -
S

dispute by Grantor as 1o the validify or- reasondbieness of the claim whic & hasis of the foreclosure or .
forefeiture proceedm%- provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender. . : :

Breach of Other Agreement. Any breach by Grantor-under the terms of any other agreement betwesn
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Grantor and Lender that is not remedied within any grace period rcvided-ihereln lncluding:.without liniilaﬂon
?ar;y agresment concerning any indebtedness or other obligation of Grantor to Lender, whether existing aow o

Existing Indebtedness, A default shafl occur under any Existing Indebtedness or under any instzument on the.
Property securing any Existing Indebtedness, or commencement of any sult or other action 1o foreclose any
existing iien on the Property. o

Events Affecting Guaranfor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebiadnass or any Guarantor ¢ies or becomes incompstent, or revokes or disputes the validity of, or liability
unger, any Guaranty of the indebtedness, :

insecurily. Lender reasonably deems itself insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occutrence of any Event of Defauit and at any time thereafter,
Lender, at its aplion, may exercise any one of more of the following: rights and remedies, in addition to any other
righis or remedias provided by iaw: _ _ : , _
Accelerate ipiedledness. Lender shall have the right at its option without notice to Grantor to declare the
reenélﬁ édncggbtpggwes immediately due and payable; including any prepayment penaity which Grantor would be
UCC Remedies. Wi respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured 2ty under the Uniform Commercial Code,

Cotlect Rents. Lender chail have the right, without notice to Grantor, to take possession of the Property and
callect the Rents, including emounts past due and unpaid, and apply the nel oroceeds, over and above -
Lender's costs, against the indzotedness. in furtherance of this right, Lendar may require any tenant or-other -
user of the Property to make pawnents of rent or use fees directly to Lender, [f the Rents ‘are collected by
Lender, then Grantor irrevocably uesignates Lender as Grantor's attorney-in-fact to. endorse instruments
received iIn payment thereo! in the pame of Grantor and to neganate the same and collect the proceeds.
Payments by tenants ar other users to .ender In response 10 Lender's demand shail_-satls_f}(_me- cbilgations for
which the payments. are made, whether 02 nol any propsr grounds for the demand. existed. - Lender may
exercise its rights under this subparagraph: ehiher in persan, fry agent, or through a receiver, o

Morlgagee in Possession. Lender shall have 1% right %o be placed as mcnﬁagee.in possession ar ldhave a_-
receiver appointed 1o take possession of all or a.y part of the Property, with the power 1o protect and preserve

the Propertg;hto operate the Property preceding iorericsure or sale, and to collect the Rents from the Property
y

and apply the proceeds, ‘over and above the cost of the receivership, against the Indebtedness. The .
mortgagee. in possession or recelver may serve winout bond i permitted by law. -Lender's right-to the
appointment of a receiver shall exist whether or net *he apparent value of the Property exceeds the
Egc g}atedness by a substantial amount. Employment by Larger shall not disqualify a persen from serving as-a
Judicial Foreciosure. Lender may obtaln a judicial decree foi2ciosing Grantor's interest in alf or any part of
the Property. : _ o
Deficiency Judgmenl If permitted by applicable law, Lender muv ovlain: a juggmem for any deficiency
remaining In the indebtedness due to Lender atter application of ail ameunts received from the exercise of the
rights provided in this section, _ : . s
Other Remedies, Lender shall have all other rights and remedies provided in-this Mortgage or the Note or
available at faw or in aquity. : . S
Sale of the Property, To the extent permitted by applicable law, Grantar herel:y walves any and all right to
have the property marshalied. in exercising its rights and remedies, Lender shall be wree to seli ali or any part.
of the Property togather or separagely, in one-sale or by separate sales. Lender shailbs entitied to-bid at any

public sale o all or any portion of the Propery.

Nolice of Sale, Lender shal) give Grantor reasonable natice of the time and place of any public saje of the
Personal Propesty or of the time aRer which anr private sale or other ntended dispositfon £1the Personal
Property is to be made, Reasonable notice shail mean nofice given at least ten (10) days belme the time of
the sale or disposition. - : . o
Waiver; Election of Remedies. A walver by any party of 3 breach of a provision of this Mcrtgage. shall not
constitute a waiver of or prejudice the *s rights otherwise to demand sirict compliarice with that provision. -
or any other provision, Election by Lenger 10 pursue any remedy shall not exciude pursuit-of any other
remady, and an election to make expenditures of take action to perform an obligation of Grantar under-this.
Mortgage ater failure of Gramtor to perform shall not affect Lender’s right to declare a default and exercise is
remedies under this Mortgage. _ :

Attcrneys’ Fees; -Expenses. [f Lender institutes any suit or action to enforce any of the terms of this
Mortgade, Lender shall be entitled to recover such sum as the court may ad{udge reasonable as-attorneys. -
fees at trial and on any appeal. Whether or not any court action is involved, alt reasonable expenses incurred
by Lender thal in Lender's opinion are necessary at any time for the protection of its inlerest or- the
eriforcement of Its rights shall become & of the Indebtedness payable on demand.and shall bear interest
from the date of expenditure until re at the rate provided for in the Note. Expenses covered by this
Faragraph include, without limitation, ever subject 10 any limits under applicable-jaw, Lender's. attorneys’
2es and Lender's legal expenses whether or not there is a lawsult, including algorne?vs_' fees for bankeupltoy.
precgedaggs {including efforts to modify or vacale any aulomatic stay or Injunctlon), appeais. and -any .
anticzlpat post-judgment collection services, the cost of searching records, oblain}n% title reports (inciuding
fareclosure repons), surveyors’ reports, and appraisal fees, and fitle insurance, 1o the extent permitted by

»
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' applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law,

NOTICES TO GRANTOR AND CTHER PARTIES, Any natice under this Mortgage, including without limitation any -

~natice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimitie, and ghall

~be effective when actually delivered, or when deposited with a nationally rscognized” evernight courler, or, if -

Jmailed. shall be deemed effective when deposited in the United States mall first class, cenified or registered mall,

~ postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Any panty may ¢hange #s
address for notices under this Morngage by giving formal written notice to the other parties, specifying that the

rpose of the notice is 10 change the ‘s address. All coples of notices of foreclosure from the holder of an
ﬁgn which has priarity over this %Io %émghan be sent to Len%er's address, as shown near the beginning of mig'

Morfgage. For nctice purposes, Granior zgrees to keep Lender informed af all times of Grantor's. Current address.
MISCELLANEGUS PROVISICNS, The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Martgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as 10 the malters set forth in this Morigage. No alteralion of or amendment 10 this

artgage shal' b effective uniess given in writing and signed by the party or parties scught to be charged or
bound Dy the anc. ation or amendment. ' o '

Applicable Law. (s Mortgage has been delivered to Lender and accepled by Lender In the State of
Iinois, This Mortgzge shali he governed by and canstrued in accordance with the laws of the State ef

Riinois. _

Caption Headings. Caption n»adings in this Mortgage are for convenience purposes cnly and are not to be
used to interpret or define the xravisions of this Mongage, -

Merger, There shall be no merger of the interest or estate created by this Mortgage with any other inlerest or
estate in the Property at any time paid by or for the benefit of Lender in any capacity, without the written
consent of Lender, :

Mutiple Parties. All obligations of Grantor under this Mortgage shall be Elm and several, and all references
to Gramtor shall mean each and every Grastor. This means that each of the persons signing below IS
responsibie for ail obligations in this Morntgaye. .
Severshbiity. f a court ¢! competent jurisaision finds any provision of this, Mortgage to be invalid or
unenforceable as 10 any person Or circumstance, sich finding shall not render that provision invakid. or
unenforceable as to any other persons or circumstinces. ) feasible, any such offending. rovision shall be
deemed to be madified to be within the limits of eniszczability or validity; however, if ‘the offending provision
cannct be so modified, it shall be stricken and ali othe riovisions of this Martgage in all other respects shall
remain valig and enforceable.

Successors and Assigns. Subject to the limitations stated in 1’3 Morigage on transfer of Grantar's intarast
this Mortgage shall be binding upon and inure 1o ihe benefit of tte parues, thelr successors.and assigns. B
ownership of the Property becomes vesied in a person other thas arantor, Lender, without notice 1o Grantor
may deal with Grantor's successors with reference to this Moncage and the Indebledness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or lability under the -

Indebtedness,
Time {s of the Essence. Time is of the essence in the performance of this #nigage,

Waiver of Homestead Exe: n, Gramor hereby releases and waives aff n‘ghas- and benefits of the
homestead exemption laws of the State of [linois as to alf indebtedness secured by 15is Mortgage.

Walvers and Consents. Lender shall not be deemed to have waived any rights under iins Mortgage (or under
the Related Documents) unless such waiver is in writing and signed b)(1 ender. No Jelas or omission on the
part of Lender (n exgrcxsin%.ang; right shall operate as a waiver of such right or any owe; rizht. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver ot or prejudice the pe;v's right otherwise
1o demand strict compliance with that provision or any cther provision. Ng prior walver by Longer, nor any ¢
course of dealing between Lender and Granior, shall constituie a waiver of any of Lender's-viziits or any of
Grantor's obiigations as 10 any future transactions. Whenever consent by Lender Is required in this Mortgage,

the granting of such consent by Lender in any instance shafl not constitute continuing consent to subsequent.

instances where such consent is required,

>
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' EACH GRANTOR ACKNOWLEDGES HAVING READ ALL YHE PROVISIONS OF THIS MORTGAGE, AND EACH
R GHANTDH AGREES TOMS TERMS. ~

Q //Caﬂ,ﬁ/

UMOW ow}mn :
"\/ ol

CAHM TROMPETER. 7

INDSVIDUAL ACKROWLEDGMENT
I T A A A AL ISP S

’ S | ' ~FFICIAL  SEAL
STATE OF _m LA OF ) 2 RQBERT A, SHANKS JR.
)33 Nolary =ubl, Staf u AN

My Commiss o
COUNTY OF M =N ) y Commisslon Expires 31.00

On this day before me, the undersigned Notary «~ublle, personally appeared TIMOTHY J. TROMPETER and
CAROL A. TROMPETER, to me known to be the individua's described in and who executed the Morlgage, and
acknowledged that they signed the Morigage as their freeand vojuntary act and deed, for the uses and purposea

therein mentioned. ig’
Given under my hand and offjcie] seal this E day of __ _%’2&9/ , 19 J_é’
4/ Residing at _//4]_ f—ﬂf;ﬂ@mﬂf’ %&Oﬁa

By

Notary Public lrﬁlg of A rrsa
F—f Reoe

Ny commission expires

~—— - — s m—
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