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KNOW ALL MEN BY THESE CRESENTS: That the undersigned, _SOUTH BOLLAND TRUST AND SAVINGS BANK,
P

a Corporation duly organized and existinz undey and by virtue of the laws of the SEATE OF JLLINOIS ,mot .

personally Qut as Trustee under the provisions of a deed or deeds in trust duly recorded and delivered to said Company i’

pursuance of-a*Trust Agreement dated JANDATY 29, 1991 and known as Trust Number 10077 in consideration,

3

of the sum of One Dollar ($1.00) and other gurd ond valuable considerations, in hand paid, the receipt whereof is hereby 5

acknowledged, does sell, assign, transfer and set over vate p)
p;

FIRST SAVINGS AND LOAN ASSOCIATION OF SOUTH HOLLAND

a corporation organized and existing under the laws of the State of Iliinois, (hereinafer referred to as the Association) all the
rents, issues and profits now due and which may hereafler become dirz under or by virtue of any leasc, whether written or verbal, or
any letting of or any agrecmen for the use or occupancy of any part (f e following described premises:

b

LEGAL, CONTAINED IN EXHIBIT "A" ATTACHED HERETO AND M. A PART HERROF:

It being the intention of the undersigned hereby to establish an absolute tsansfer and assignment of all such Jeases and N
agreements and all the avails thereunder unio the Association, whether the said leases or agroaents may have been heretofore or
may be hereafler made or agreed to, or which may be made or agreed to by the Association under the power herein granted.

The undersigned, does hereby irrevocably appoint the Association its agent for the managemer: ¢Z said property, and does >
hereby authorize the Association to let and re-fet said premises or any part thereof, according to its own disziotion, and fo bring or
defend any suits in connection with said premises in its own name or in the names of the undersigned 37 it may consider
expedient, and to make such repairs to the premises as it may deem proper or advisable, and to do anything in and about said
premises that the undersigned might do, hereby ratifying and confirming anything and everything that the Association may do.

1t being understood and agreed that the Association shall have the power to use and apply said avails, issues and profits
toward the payment of any present or future indebtedness or lability of the undersigned to the Association, due or to become due,
or that may hereafter be contracted, and also toward the payment of all expenses and the care and management of said premises,
including taxes and assessments which may in its judgment be deemed proper and advisable, hereby ratifying and confirming all
that the Association may do by virtue hereof. It being further understood and agreed that in the event of the exercise of this
assignment, the undersigned will pay, out of that portion of the Trust Estate specifically described above, rent for the premises
occupicd by it or the beneficiaries of said Trust Estate at the rate of § MARKET RATE per month, and a failure on its part
promptly to pay said rent on the first day of each and every month shall, in and of itself constitute a forcible entry and delainer and
the Association may in its own name and without any notice or demand, maintain an action of forcible entry and detainer and
obtain possession of said premises. This Assignment and power of atiorney shall be binding upon and inure 1o the berefit of the
heirs, executors, adminisirators, successors and assigns of the parties hereto and shall be construed as a covenant running with the
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% Jund, and shall contimue in full force and effect untit all of the indebtedness of liability of the undersigned 1o the Association shall
{1 have been fully paid, at which time this assignment and power of atforuey shall terminate.

s It is understood and agreed that the Association will not exercise any of its rights under this Assignment until afler default
f’-’ in the payment of any indebtedness or liability of the undersigned to the Association.

7 THIS ASSIGNMENT OF RENTS is executed by the undersigned, not personally but as Trustee as aforesaid, in the

'E ! exercise of the power and authority conferred upon and vestad in it as such Trustee, and it is expressly understood and agreed that

z:: nothing herein shall be construed as creating any liability of the undersigned personally to pay rent or any indebtedness accruing

£3 hereunder or to perform any covenant either express or implied herein contained, all such liability, if any, being expressly waived
by said Assignee and by every person now or hereafter claiming any right hereundes, and that so far as the Assignee and its
successors and the undersigned personally are concerned, the legal holder or holders of this Assignment of Rents or owners of any
indebtedness accruing or secured hereunder shall look solely to the premises hereby conveyed for the payment thereof, by the
enforcement of the Assignment of Rents hereby created in the manner hercin provided, or by action to enforce the personal liability
of the guarantors, if any, of such indebtedness.

IN WITH eSS WHEREOF, the undessigned, not personalty but as Trustes as aforesaid, has caused these presents 1o be
signed by its Trvsu _Officer  MKMNKtL and its corporate scal to be hereunto affixed and atiested to by its
Assistant /Serretary, this __6th day of _ FEBRUARY AD,1996
Notwithstanding ary f””ﬂq or pnvlqinn-; SOUTH BOLLAND TRUST AND SAVINGS BANK,
¢ s shimei, A South b2 o st 4 A Trustee 25 aforesaid and not personall
3\ Saviprs Bory, o Vatee, Tasewe j v 77 pe d

10077, areres no oo Labily
of any &ind or b L cxecutes this
instrument sciely &g Truztee covering
teust properly sbove referrad to.

STATE OF ILLINOIS
COOK ) 88.

COUNTY OF )

1, THEUNDERSIGNED , a Notary Pubiic in and for said County, ‘i the State aforesaid, DO HEREBY CERTIFY THAT

Michael L. Nylen Trust Officer PIRKMVL f the SCOTH HOLLAND TROST AND SAVINGS
BANK and Patricla J. Mizdena,  Asst. Secretary
of said Company, who are personally known 1o me to be the same persons whose ;:ames are subscribed to the foregoing instrument
as such __ Trust Officer Xpe¥A¥MX and Asst. Seciewzsv. respectively, appeared before me this
day in person and acknowledged that they signed, scaled and delivered the said instrument 25 their own free and voluntary act and
as the free and voluniary act of said Company, SOUTH BOLLAND TRUST AND SAV.NKE BANK , as Trustec as
aforesaid, for the uses and purposes therein set forth; and the said Asgt, ~“Secretary then and there
acknowledged that __he, as custodian of the corporate seal of said Company, did affix the corporatu-c2a* of said Company to said
instrument as __her _ own free and voluntary act and as the free and voluntary act of said Company, 85 Tustee as aforesaid, for
the uses and purposes therein set forth,

GIVEN under my hand and Notarial Seal, tlus 4th day of @ (\)A D, 19 %"

"OFFIC!AL SEAL"
§ JEANINE T. BERKOWITCH
A Notary Public, State of [lincis
'i My Commission Expires 9/ 14!95
This instrument prepared by: GLORTA M.
FIRST SAVINGS AND LOAN ASSOCIATION OF SOUTH HOLLAND
475 East 162nd Street, South Holland, IL 60473

Form “AOF4TRUS.DOC™
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PERMANENT INDEX NO.: 29-04-109-044-0000
ADDRESS OF PROPERTY: 14041 South Stewart Avenue, Riverdale, IL 60627

UNOFFICIAL COPY

!ﬂ(ﬂIBIT"A"
LOTS 25 7O 29, BOME INCLUSIVE, IN BLOCK 4 IN CROCKER AND HARPER'S RIVERDALE ADDITION TO
CHICAGO, A SUBDIVISION OF THE SOUTH EAST 1/4 OF THE NORTH WEST 1/4 (EXCEPT RAILROAD} OF

SECTION 4, TOMNSHIP 36 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN OOCK
COONTY, ILLINOIS
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THIS INSTRUMENT PREPARED BY: j
ARLENE PETRIK |

HOME SAVINGS o AMERICA . DEPT-81 RECORDING $33.00
LOAN SERVICE CENTER . THOGIZ TRAN 9648 03/18/94 11358300
PO BOX S = o . 4398 £ CG X—PE&—206029
CITY OF INDUSTRY. CALIFORNIA 91Tit-0015 " ""cook COUNTY RECORDER '
LOAN NO. 1842447-1 |
ALL NOTICES TO LENDER SHALL BE . ‘
MAILED OR DELIVERED TO THE ABOVE ‘
ADDRESS. ~ |

{Space Above This Line lor Recording Data)

MORTGAGE

THIS MORTGAGZ ("Security Instrument”) is given on MARCH 11 6 5 . J o
o - : -

1996 |, The mongagoris
RICHARD H-\PERETZ, DIYORCED AND NOT SINLE REMARRIED

("Borrower"). This Sccurity Instrument is giveinto HOME SAVINGS or AMERICA, FSB, which is organized and existing
under the laws of the United States of America, and whose address is 4900 Rivergrade Road, Trwindale, California

91706-1404 ("Lendcr"). Borrower owes Lenderihe principal sum of v ‘t
SEVENTY~FIVE THOUSAND AND NO/100 <
Dollass {US. $ 75,000.00 ). This debt is evidenced by Borrower's nate
duted the same date as this Security Instrament ("Note™), which provides for monthly payments, with the full debt, if not
paid earlier. due and payable on APRIL 1, 2025 . This Security Instrument
secures fo Londer: (o) the repayment of the debt evidenced by the Mate. with interest, and all renewals, extensions and ;
modifications of the Note: () the puyment of all other sums. with tatevest, advanced under pacagraph 7 lo protect the >,

security of this Secusty Instument: and (¢} the performance of Borrower s covanants and agreements umder this Secarity
Instrument and the Note. For this pumpose. Bosrower does hereby mongage. gramt and convey to Lender the following
described property located in COOK County, Winois:

LOT 293 (EXCEPT THE WEST 15 FEET THEREOF) AND LOT Z%2 (EXCEPT THE EAST 40 FEEY THEREOQF
IN GLENWOOD MANOR UNIT NUMBER 2) A SUBDIVISION OF PART OF THE NORTHMEST 1/4 OF SECTION
4, TOWMSHIP 35 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERITLAM, IN COOK COUNTY,

JLLINDIS
ol
&5
oW
=
COMMINLY KNOWN AS 701 WEST 187%h STREET, GLENAOOD, IL. 60425 4
PTN; 32-04-109-040 & 32-04-109-069 =3
Tilinois 40426 (*‘Propenty Address’');
1Zip Code]

TOGETHER WITH alf the improvements now or hereafier erected on the property, and ali easements, appurienances,
and fixtures row or hereafter a part of the property. Al replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 1o in this Security Instrument as the *'Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencutmbered, except for encuinbrances of record. Borrower warrants
and will defend generally the title to the Propeny against all claims and demands. subject to any encumbrances of record.

L]
lLUNUlS-—S&',gIeFama'iy-».‘nnniaMmdﬂi&ﬂxUﬂlFGﬂumsTﬁunﬂx 3’3 o g Homattd 380 (uage J of 7 pages)
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5. Hazard or Property Insurance., Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “‘extended coverage' and any other hazards,
including floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described sbove. Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shail be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the righ to hold the policies and renewals. I€ Lender requires, Borrower shall prompuly give to Lender all receipts
of paid premiwimz £nd renewal notices. In the event of loss, Borrower shall give prompt notice ta the insurance carrier and
Lendsr, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender «nd Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or repair
of the Property damajed. 1f the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is nc! éuonomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then Jue, with any excess paid to Borrower, If Borrower
abandons the Property, or does ot answer within 30 days a notice from Lender that the insurance cartier has offered to
sertle a claim, then Lender may collecttiie insurance proceeds, Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Securtiy Taustrument, whether or not then due. The 30-day period will begin when the notice
15 given.
Unless Lender and Borrower otherviise agree in writing, any application of proceeds to principal shall not extend
or postpane the due date of the monthly paymenate referced to in paragraphs 1 and 2 or change the amount of the payments.

If under paragraph 21 the Proparty is acquired by erder, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the scquisition'shail pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Msaintenance anu Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the 2roparty as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue 10 ocupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender othrivisa agrees in writing, which consent shall not be
unreasonably withheld, or unless extenugting circumstances exist whici g.¢ beyond Borrower’s control, Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorawe, or c2imimit waste on the Property, Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgmeni
could resolt in forfeiture of the Property or otherwise materially impait the lien creatzd by this Security Instrument or Lender's
security interest, Borrower may cure such a default and reinstate, as provided in-paragraph 18, by causing the action or
proceeding 10 be dismissed with a ruling that, in Lender's good faith determination, prosiades forfeiture of the Borrower's
interest in the Property or other material irnpairment of the lien created by this Security Iastrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the loan application process, guve mat=rially false or maccurate
information or statements to Lender {or failed to provide Lender with any material information] in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupznoy of the Property 4
a principal residence. If this Security Instrument is on a leasehold, Borrawer shall comply with all the provisions of the lease.

If Borrower acquires fee title 1o the Property, the leasehold and the fee title shall not nerge unless Lanoer agrees to the
merger in weiting,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrament, or there is & legal proceeding that may significantly affect Lender’s rights in the Property
{such as & proceeding in banksuptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lendet, o
may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lcnder’stn
actions may include paying any sums secuired by a lien which has priority over this Security Instrument, appearing in count
paying reasonable attorneys’ fees and entering on the Property to make repairs, Although Lender may ke action vndeg
this paragraph 7, Lender does not have to do so. o

Any amounts disbursed by Lender under this paragraph 7 shall becore additional debt of Borrower secured by thi
Security Instrument. Unless Borrower and Lender agree (o other terins of payment, these amounts shall bear interest frorfc
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting ay

payment.

ILLINOIS—~gingie Famiy—Fanris Mas/Freddie Mac UNIFORM INSTRUMENT Form3014 ¥ (poge 3 of 7 pages)
SF.5892.5 (Rav. D - W94} Pan 2 (i) .
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13, Loan Charges. If the loan secured by this Security Instrument is subject o a law which sets maximum loan
charges, and that law ic finally interpreted so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded vermitted limits will
be refunded to Borrower. Lender may choose 10 make this refund by reducing the principal owed under the Note or by making
a direct payment i Norrower, If 8 refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment chasge under the Note.

14. Notices, [ Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first ciras ‘nail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any oticr address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
first class mail to Lendet's addiess stated herein or any other address Lender designetes by notice to Borrower, Any notice
provided for in this Security Instou'nent shall be deemed 10 have been given to Borrower or Lender when given as provided
in this paragraph.

15, Governing Law; Severaiitiiyi™ This Security Instrument shail be governed by federal law and the law of the
jurisdiction in which the Property is located. Inihg event that any provision or clause of this Security Instrument or the Note
contlicts with applicable law, such contlict shall not affect other provisions of this Security Instrumem or the Note which
can de given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable.

16. Borrower’s Copy. Borrower shall be giviirone conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficiai Intérest in Borrower. If all or any past of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Barrower is sold ot transferred and Borrower is not 4 natura)
person) without Lender's prior written consent, Lender may, at.its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall uot beezercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice 4f acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within +vhich Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further netice or deivwd on Borrower.

18. Borrower’s Right fo Refnstate. If Borrower meets certain conditions, BGrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier o4 <a) 5 days {or such other period
25 applicable law may specify for reinstatement) before sale of the Property pursuant to any puwer of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those concitions are that Borrower:
{8) pays Lender all sums which then would be due under this Security Instrument and the No(e as if no acceleration had
occurred; (b) cures any default of any cther covenants or agreements; (c) pays ali expenses incurred inénfircing this Security
Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lénvier may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower s.okligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligations secured hereby shall remain fuily effective as if no acceleration had occurred. However, this
right 1o reinstate shall not apply in the case of acceleration under paragraph 17.

19.  Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the 'Loan Servicer'') that collects monthly payments due under the Note and this Security Instrument, There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrawer will be given written notice of the change in accordance with paragraph 14 above and applicable law,
The notice wiil state the name and address of the rew Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable jaw,
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreerments of this Security Instrument as if the rider(s) were 3 pan of this Security Instrument.

{Check epplicable tbox{es)]

{7] Adidsteble Rate Rider { ] Condominium Rider [} 1—4 Family Rider
{ ] Graduai’d Psyment Rider ] Planned Unit Development Rider ] Biweekly Payment Rider
{7 Balloon Rides [} Rate Improvement Rider [ ] Second Home Rider

D Othet{s) {specify]
BY SIGNING BELOW, Borrovier/aczepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrover and recorded with it.

Witnesses: JQ g
‘,' / (/
%%‘" ! MQ/’Z"EQ% (Seal)

Borrower
RICHARD H. PERETZ

{Scal)
—RBarrowsr

{Szal)
—Borrowar

{Scal)
—Borrower

LOAN NO.  1842467-1

{Space Beicw This Lint For Acknowiedgment] N

State of Hiinois @74\ County ss: A~

"
L ”—AW a notary public in and for said county and state, do hereby ?3
&

s VPN

certify that
RICHARD H. PERETZ, DIVORCED AND NO7 SINCE REMARRIED P
. o oy,
personally known to me to be the same person(s) whose rrame(s) IS subscribed to the foregoing instrument, !
appeared before me this day in person, and-acknowledged that signed and delivered the same instrument (%
as  HIB free and voluntary act, for the uees and purposes therei et fonh
Given under my hand and official seal, this // day of 18 2‘

My commission expires:

wfgé

BEN..S f"stc ofﬂ il
’ Notary Public

1Tatary SR ’
Wy Ban mmm:m Lapires V1 8
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