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WINDSOR MORTGAGE, INC.

5 3201 OLD GLENVIEW ROAD 96206052

LNETTE, IL 60091

+ DEPT-D1 RECORDING $39.00

By: . T%gﬁé! Trggs 9448 (13/18/94 12:0&:002
Prepared By: . 009 & P el s 1]
WINDSOR MORTGAGE, INC. . COOK COUNTY REcnn?Dga

3201 OLD GLENVIEW ROAD

WILMETTE, I% 60091

A {8pacs Abave This Line For Recording Data) B
LOAN NO. 304359L04 Q
199%¢ q’a

THIS MORTGAGE ("Security Jastrament”) is given ocn MARCH 13 s
The mortgagor is ROBB BALOZUNR AND BARBARA K. SALOMONE, HUSBAND AND WIFE

. ("Borrower”).
This Security Insirument is given to WINDEOR 'MORTGAGE, INC.
IT8 BUCCRBSORS AND/OR ABSIGHS ,
which is organized and existing under the laws of ‘fY'E. STATE OF ILLINOIS , and whose
sddress is 3201 OLD GLENVIEW ROAD,

WILMETTE, IL §0091 - (*Lender”).
Borrower owes Lendsr the principal sum of ONE BUNJRPD NINETY THOUBAND AND 00/100

Dollars (U.S. $§ 190, 000. 00, This deb: is evidenced by Botsrw.2’s note dated the same date as this Security Instrument
("Nois"), which provides for monthly payments, with the full deb, if o paid earlier, due and payable on APRIL 1 ,
202& . This Security Instrument secures to Lender: (z) ths repayment o7 the debt evidenced by the Nate, with interest, and
all renewals, extensions and modifications of the Note; (b) the payment of all othr sums, with intsrest, advanced under parsgraph
7 to protect the security of this Security Instrument; and (c) the performance of Rarriwer's covenants and agreoments under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, «rant and convey to Lender the following
described property located in  COOK County, llinois:
SEF LEGAL DESCRIPTION ATTACHED

&S090296

P.I.N. ¢ 17=-03-~109=030-1025
which has the address of 1255 N. STATE PARKWAY, #SAC CHICAGO
{Sireet)
Tiinois 60610 ("Property Address");
[Zip Codej .
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(}’ TOCETHER WITH all the improvements now or hereafler erected on the property, sad all easements, appurienances, and
tures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.

ZAll of the forsgoing is referred to in this Scurity Instrument as the "Property”.

{3 BORROWER COVENANTS that Botrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,

{y8ment and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants

Gmd will defend generaily the title to the Property sgainst all clsims and demands, subject to any encumbrances of record.

~ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covensnts with limited

;;: variations by jurisdicsion to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and ggree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and lats charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicsble law or to a written waiver by Lender, Borrower shell pay 1o
Lender on the day monthly paymets are due uader the Note, until the Note is paid in full, s sum (*Funds®) for: (s) yearly taxes
and assessments w'ach may attain priority aver this Security Instrument s a lien on the Property; (b} yearly leasehold payments
or ground reats on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yoarly mortgass insurance premiums, if any; and (f) any sums paysble by Borrower to Lender, in accordance with
the provisions of paragrari §, in lieu of the payment of mortgage insurance premiums, These items are called "Escrow [tems”.
Lender may, at any time, col’cct aod hold Funds in an amovat not to exceed the maximum amouat & lender for a federally related
mortguge loan may roquire for Zorower's escrow account uader the federal Resl Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.5.C. § 2601 et seq. ("RESPA"), unless another law that applies io the Funds sets a lesser
amount. If so, Lender may, at any tirs, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the o7sis of current data aod reasonsble estimates of expenditures of future Escrow Items
or otherwise in accordance with applicable lav..

The Funds shall be held in an institution whass deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lander is such an institation) or in any Taderal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Ttems. Lender may not charge Borrower for holding an2 rpplying the Funds, anaually analyzing the escrow account, or verifying
the Escrow Itams, unless Leader pays Borrower interest »n the Punds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provide: otherwise. Unless an agreement is made or appliceble law
requires intersst to be paid, Lender shall not be required to pay bicirowver any intevest or earnings on the Funds. Borrower and
Leuder may agree in writing, bowever, that interest shall be paid on tie Yunds. Lender shall give to Borrower, without charge,
an annua! accounting of the Funds, showing credits and debits to the Fuid: and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to bo held by aopliceble law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If ths »aount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may 50 notify Borrewves ip wriling, and, in such case Borrower
shall pay to Lander the smount necessary to make up the deficiency. Borrower shull riske up the deficiency in no more than
twelve monthly payments et Leader's sole discretion. ‘

Upon paymeat in full of all sums secured by this Security Instrument, Lender shail promptly seivad to Borrower any Funds
held by Lender. If, under paragraph 21, Leader shall acquire or sell the Property, Lender, prior «n the acquisition or sale of the
Property, shall apply any Fuads held by Lender at the time of acquisition or sale a5 a credit againat Yo sums secursd by g
Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lence: under pasagrapipn)
1 and 2 shall be applied: first, to any prepayment charges due under the Noto; second, to amounts payable under paragraph >
third, to interest due; fourth, to principal due; and last, 1o any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Propertp
which may attain priority over this Security Instrument, and leasehiold payments or ground reats, if any. Borrower shall pay thmﬂ
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to th
persan owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid uader this paragraph. If
Borrower makes these payments directly, Borrower ehall promptly fimish to Londer receipts evidencing the payments.

Borrower shall promptly discharge any lien which bas priority over this Security Instrument unless Borrower: () agrees in
writing to the payment of the obligation secured by the Jien in  manner acceptable to Leader; (b) contests in good faith the lien
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by, or defends against enforcement of the liea in, legal proceedings which in the Lender’s opinion operate to preveat the
eaforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Leader determines that any part of the Property is subject to 4 lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shali satisfy the lien or take one or
mors of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. ' Borrower shail keep the improvements now existing or hereaficr erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, st Lender's option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals, If Lender requires, Borrower sball promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt nolice to the insurance currier and Lender.
Lender may maks rioof of loss if not made promptly by Borrower,

Unless Lendér ad Borrower otherwiss agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if t% restoration or repair is economically feasible and Lender’s security is nct lessened. If the restoration
or repair is nol economizally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security lust:Ginent, whether or not then due, with any excess paid to Borrower. If Borrower abandans the
Property, or does not answer wiini= 30 days » notice from Lender that the insurance carrier bas offered to settle & claim, then
Lender may collect the insurance precesds. Lender may use the proceeds to repair or restare the Property or to pay sums secured
by this Security Instrument, whetiser or zat then due. The 30-day pericd will begin when the notice is given.

Unless Lender and Borrower otherwizs #.gree in writing, any application of proceeds to principal shatl not extend or postpons
the due date of the monthly puyments referred o 1 paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is scquired by Lender, Borruwer'= right to any insurance policies and proceeds resulting from damage o the
Property prior to the acquisition shall pass to Leud to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Yratection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property ar Birrower’s principal residence within sixty days after the axecution of
this Security Instrument and shall continue to occupy the Property 1 Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, viich consent shall not be unreasonably withheld, or unless
extenuuting circumstances exist which are beyond Borrowes's coatrol. S0 ower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. For.ower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faiili judgrmant could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lerder’s security interest. Borrower may cure such
a default and reinstate, as provided in paragraph 18, by causing the action or proce:ding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's interest i ths P-operty or other material impairment
of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Bosrower, during
the loan application process, gave materially false or inaccurate information or statemeats to L =uder (or failed to provide Lender
with any material information) in connection with the loan evidanced by the Note, including, but not limited to, representations
conceming Borrower's occupancy of the Property us @ principal resideace. If this Security Instrumunt is s & leasehold, Borrower
shall comply with all the provisions of the lease. If Bosrower acquires fee title to the Property, the lease!.o!d and the fee title shall
not merge unless Lendor agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants and aroments contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such asld
proceeding in bankruptcy, probats, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do andF?
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions mafNd
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonabléms
aitorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lendam
does not havs to do so. g

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of psyment, thess amounts shall bear interest from the dute of“J ‘
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

PN a0
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8. Morigage Insurance, If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance i effect. If, for any reason, the
morigage insurance coverage required by Lender lapaes or cesses to be in sffect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower ehall pay to Lender esch month & sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Rorrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments s 2 loss reserve in lieu of morigage insurance. Loss 12serve
payments may no Jonger be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insuret approved by Lender again becomes available and is obtsined, Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower aud Lender or applicable faw.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection gpecifying reasonable cause for tha inspection.

10. Condem:wtion. The proceeds of any award or claim for damages, direct or consequentisl, in connection with any
condemnation or otwe~ laking of any part of the Property, or for conveyance in lieu of condemmation, are hereby assigned and
shall be paid to Lends:.

In the event of & tois! wiking of the Property, the proceeds shall he applied to the sums secured by this Security Instrument,
whether or not then due, wiit wy excess peid to Borrower. In the event of a pastial taking of the Property in which the fair
market velue of the Property izum-diately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrumsent immediately brfore the taking, unless Bosrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reituced by the ansount of the proceeds multiplied by the following fraction: (a) the total
amount of the sutas secured immodiately Lo re the taking, divided by (b} the fair market value of the Property immediately before
the taking, Any balance shall be paid to Borrrwer, In the event of a partial taking of the Property in which the fair market valus
of the Property immediately before the taking ir lpas than the amount of the sums secured immediately before the laking, unless
Borrower and Lender otherwise agres in writing or unlass applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or zo? the sums are then due.

If the Property is abandoned by Borrower, or if, af'er notice by Lender to Borrower that the condemnoc offers to make an
award or seitle a claim for demages, Borrower fails to respoid ic Lender within 30 days afier the date the notice is gives, Lender
is authorized to collect and appiy the procesds, at its option, eit'ser to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due,

Unless Lender and Borrowsr otherwise agree in writing, aay appiication of proceeds to principal shall not extend or postpone
the due date of the monthly paymeats referred to in paragraphs 1 and 2 or change ths amount of such paymeats.

11. Borrower Not Released; Forbearance By Lender Not 8 Waivce, Extansion of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Ler der .0.any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successoir i interest. Lender shall not be required to
commepsce proceedings against any successor in interest or refuse to extend time for prypont or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the origisai Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall sot be 4 waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants an. riccements of this Security
Instrument shail bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17,
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Securicy Instrument but does
not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that Boreower's intsrest in
the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and {c) agrees that Lender and any ather Borrower may agree to extend, modify, forbear or make any accommodzations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a Jaw which sets maximum [oan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to bo collected in connection with the loan
exceed the permitted limits, then: (a) any such foan charge shall be reduced by the amount necessary to reduce the charge 1o the
permitted [imit; and (b) any sums already coliected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment io
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any propayment charge
under the Note
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{3 14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
§ it by First class mail unless applicabls law requires use of another method. The notice shall be directed to the Property Address
% or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to Lender’s
ﬁ address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security

Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,
& 15, Governing Law; Severability. This Security Instrument shall bo governed by federal law and the Iaw of the jurisdiction
{7 in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nots conflicts with
%, spplicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
7 without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 10 be severable.
e 16. Baorrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficil Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not  natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise ts prohibited by federal law as of the date of this
Security Instrament.

If Lender exercirzs this option, Lender shall give Borrower notice of accelerstion. The notice shall provids a period of not
fesa than 30 days f:0n ‘he date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. 1If Borrowar fuils to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by thig Security Instrunen’, without further notice or demand on Borrower.

18. Borrower’s Rigb’ to Reinstate, If Borrower meets certain conditions, Borrower shall bave the right to have enforcement
of this Security Instrument discor.tinued at eny time prior to the earlier of: (a) 5 days (or such other period as applicable law may
spacify for reinstatement) before szl of the Property pursuant to any power of sale contained in this Security Instrument; or (b)
entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Leader sll sums which
would be duc under this Security instrupant and the Note as if 0o acceleration had occurred; (b) cures any defauit of say ather
covenants or agreements; (c) pays all exririea incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees; and (d) takes such ~<iion as Lender may reasonably require to assure that the lien of this Security
Instrument shall continue unchanged. Upon .winswitement by Borrower, this Security instrument and the obligations secured
hereby shall remain fully effective as if no accelerition had occurred. However, this right to reinstate shall not apply in the case
of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. :z-INote or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notiz to Borrower. A sale may result in & chenge in the eatity (known
ae the "Loan Servicer®) that collects monthly payments due Lader the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to & sale of tha Wole. If there ie a change of the Loan Servicer, Borrower will
bo given written notice of the change in accordance with paragrapn 4 above and applicable law. The notice will state the pume
and address of the new Loan Servicer and the address to which puymeris thould be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Barrower shall not cause or permit th presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Botrower shall not do, nor allow rayone else to do, anything affecting the Property
that is in violation of any Eavironmental Law. The preceding two sentences sha'l rot apply to the presence, use, or siorage on
the Property of small quantities of Hazardous Substances that are generally recognized ¢ be appropriats to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, de nand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Properly and any Hazardous Substance or Environmental Law
of which Borrower has actus) knowledge. If Borrower leams, or is potifiad by any governmenta or regulatory authority, that
any removal or ather remediation of any Hazardous Substance affecting the Property 18 necessary, Brorower shall prompily take
all necessary remedial ections in accordance with Environmental Law.

As used in this parugraph 20, "Hazardous Substances® are those substances defined as toxic or lwzardous substances by
Environmental Law end the following substances: gasoline, kerosene, other flammable or toxic petroleum prcdcis, Loxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materiaiz. As used in this
parsgraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to
heglth, safoty or eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instryment (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sate of the Property, The notice shail further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-

ILLINOIS - Single Family - Fannis Mae/Freddis Mac UNIFORM INSTRUMENT
Form 3014 8/90
Lases Forma Inc, (800} 446-3885% ‘E‘Q’f

LIFT #FNMA3014 11704 Page 5ol B Initiale: Jl S’

25090296




UNOEFICIAL COPY




- UNOFFICIAL COPY
Sistence of a default or any other defense of Borrower to accelecation and foreclosure, If the default is not cured on or
thefore the date specified in the notice, Lender at its option may require immediate payment in full of al) sums secured by
£his Security instrument without further demand and may foreclase this Security Instrument by judicial proceeding. Lender
{hall be entitled io collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

imited 1o, reasonable atiorneys’ fees and costs of title evidence,
22, Release. Upon payment of sll sums secured by this Security Instrument, Lender shall releass this Security Instrument
Borrower. Borrower shall pay any recordation costs, W
¥ 23. Waiver of Homestead. Borrower waives all right of homastead exemption in the Property.
# 24, Riders to this Security Instrument. If one or more riders aze executed by Borrower and recorded together with this
Security Instrument, the covenants and agreaments of each such rider shafl be incorporated into and shalf amend and supplement
the covenants and agresments of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check

applicable box(es)]

Adjustable Rate Rider " E Condominium Rider __J 14 Family Rider
D Craduated Payment Rider Planned Unit Development Rider - Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider
[T oterts) specity

BY SIGNING BELOW, Borrovcr accepis and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower anc rreeided with it

o Drs falorrs

v ol

ROSS SALOMONE Bortowse

32‘23?&1 ﬁ Blﬂoua;: -Borrowe
e

b . (Seal)

£ M— £y - %—-’( Borrowe

-

|Space Balowr This Line For Acknowlsdgment) D

STATE OF ILLINOIS, COOK County ss:

I, THE UNDERSIGNED
do hereby certify that ROSS SALOMONE

, personally known 1o me to be the same person(s) whose name(s)
suhscribed to the foregoing instrument, appeared before me ihis day in person, and acknowledged that -AFREY— fe
signed and deliverad the said instrument as ’I‘HE%f ¢ free and voluntary act, for the uses and purposes thersin set forth.

Given under my hand and official sesl, this 13TH  day of MARCH , 1996 .
My Commissi¢n expireQOFFICIAL SEAL .. _ '
’ _ DEBORAH %“ i kt-’\\u_x‘aa——&.k\._/ K . Q\q_m/.l,)
N P E —— Notaty Public

P o

DEBORAH KERR HARRIS

Form 3014 9/90

ILLINOIS - Singla Femily - Fannie Maa/Fraddis Mac UNIFORM ius}numsnr
Lasw Forrm inc, (8001 448-3585
UFT #FNMAS0A 11/84 Page Bof 6  Injtisle: 8 ﬁf ;’

25090296




UNOFFICIAL COPY - -

v e e PR
e ‘ 5““3“‘“5,\‘ B
AL

- v




- wh

E

UNOFFICIAL COPY

STATE OF ILLINCIS:
COUNTY OF COCK:

.
3L

.“j {"ﬂ a g" w"'-(

I, THE UNDERSIGNED, A NOTARY PUBLIC IN AND FOR SAID COUNTY AND STATE APORESAID,
DO HERFBY CERTIFY THAT ROSS SALOMONE - PERSONALLY
KNOWY TO M O BE THE SAME PERGON(S) WHO FXECUJED THE WITHLy DOCUMENT AS ATTORNEY
IN FACT OF DARBARA K. SALOMONE
APPEARED BEFORE ME THIS DAY IN PERSON AND ACKNOWLELGED THAT HE/SHE  SIGNED
SEALED, AMD DELIVERED THE SAID INSTRUMENT, AS THE ATTORNEY IN FACT, AS THE

&

FREE AND VOLUNTARY ACT OF HIMSELF AND OF SAID  BARBARA K. SALOMONE.
» HIS/HER PRINCIPALS FOR THE USES AND PURPOSES IN SAID INSTRUMENT

e

SET FORIH.

GIVEN UNDER MY HAND AND OFFICIAL SEAL THIS  13th.pAY OF  MARCH' , 1996

Detem o Koo PhOL

—_— PUBRLIC
— DO DEBORAB KERR HARRIS

MY C(M‘IISASEOF EXPIRES: -

rBORAH KERR HARRI
OTARY PUBLIC - STATE OF uumis
y» row«tssmu EXPIRES OCT. 24, 1999

256090286
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UNIT 5-AC, IN THE 1255 NORTH STATE PARKWAY CONDCMINIUM, A3 DELINEATED ON SURVEY
OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE (HEREINAFTER REFERRED TO AS
*PARCEL') :

LOT 6 IN BLOCK 5 OF STONE’'S SUBDIVISION OF ASTOR’S ADDITION TO CHICAGO IN THE
NORTH WEST FRACTIONAL QUARTER OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 14, EAST OF
THE THIRD ZRINCIPAL MERIDIAN, ALSO THE NORTH 50 FEET OF THE WEST 150 FEET OF LOT
11 IN ASYOR’S ADDITION TO CHICAGO IN THE NORTH WEST FRACTIORAL QUARTER OF SECTION
3, TOWNSHIP 2?3 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,

WHICH SURVEY 1S-2<TACHED AS EXHIBIT ‘A' TO DECLARATION OF CONDOMINIUM MADE BY
CHICAGO TITLE ANL TXUST COMPANY, A CORPORATION OF ILLINOIS, AS TRUSTEE UNDER
TRUST AGREEMENT DATEO MAY 1, 1974 AND KNOWN AS TRUST NUMBRR 64227, RECORDED IN
THE OFFICE OF THE RECORDRR OF DBEDS OF COOK COUNTY, ILLINCIS, AS DOCUMENT NQ.
23825048, AS AMENDED BY FYRLT AMENDMENT 70 DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 24189351, TOGSTHER WITH AM UNDIVIDED PERCENTAGE INTEREST IN SAID
PARCEL {EXCEPTING FROM SAID JARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE
UNITS THEREOF AS DEFINED AND SiLT FORTH IN SAID DECLARATION, SURVEY AND AMENDMENT
THERETO) ALL IN COOK COUNTY, ILLINCIZ.
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LOAN NO. 30499404 CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 13TR day of MARCH , 1998&
and is incorporated into and shall be deemed to amend and supplement the Mostgage, Deed of
Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned
(the "Borrower”) to secure Borrower’s Note to

WINDBOR MORTGAGE, INC.

IT'S8 SUCCESS0RS AND/OR ASBIGNS {the "Lender”}
of the same date and covering the Property describad in the Security Instrument and located at:

125% N. BTATE PARKWAY, #5AC, CHICAGO, IL 60610

(Property Address)
The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as;
1255 STATE PARKWAY
{Name of Condominium Project)

{the "Condormiriuziv Project”). If the owners association or other entity which acts for the
Condominium Projer( {the "Owners Association”) holds title to property for the benefit or use of
its members or ghareiizic'ers, the Property also includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Borrower’s interest,

CONDOMINIUM CGVENANTS. In addition to the cavenants and agreements made in the
Security Instrument, Borrower ar.d Lender further covenant and agree as follows:

A. Condominium Qbligations,

Borrower shall perform all of Barrnwer's obligations under the Condominium Project’s
Constituent Dacuments. The "Constituer.t Documents” are the: (i) Declaration or any other document
which creates the Condominium Project; \i by-laws; (i} code of regulations; and (iv}) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance.
So long as the Owners Association maintains, with a generally accepted insurance carrier, a

"master" or "blanket” policy on the Condominium Projas¢ which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periors, and against the hazards Lender requires,
including fire and hazards included within the term "extendid coverage”, then:
li) Lender waives the pravision in Uniform Covenant 7. foi the monthly payment to Lender
of the yearly premium instaliments for hazard insurance on the Froperty; and
(i) Borrower's obligation under Uniform Covenant § to maiitzin hazard insurance coverage
on the Property is deemed satisfied to the extent that the required coveicge is provided by the
Owners Association policy.
Borrower shall give Lender prompt notice of any lapse in required hazarZ insurance coverage.
In the event of a distribution of hazard insurance proceeds in lieu of rectoratian or repair
following a loss ta the Property, whether to the unit or to common elements, any pioceeds payable to
Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by the
Security instrument, with any excess paid to Borrower, =

C. Public Liability Insurance.
Borrower shall take such actions as may be reasonable to insure that the Owners Association R

maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to
Lender,

D. Condemnation.
The proceeds of any award or claim for damages, direct or consequential, payable to Borroweg )

in connection with any condemnation or other taking of all or any part of the Property, whether of D
the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured

by the Security Instrument as provided in Uniform Covenant 0.

MULTISTATE CONDOMINIUM RIDER - Singla Family - Fannie Mae/Fraddis Mac UNIFORM INSTRUMENT_Form 3130 8/99 g t
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E. Lender's Prior Consent.
Borrowar shall not, except after notice to Lender and with Lender’s prior written consent,

gither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by faw in the case of substantial destruction by fire or ather casualty or in

the case of a taking by condemnation or eminent domain;

{ii} any amendmant to any pravision of the Constituent Documents if the provision is for the

express benafit of Lender;
{iti) termination of professional management and assumption of self-management of the

Owners Association; or
{iv) any action which would have the effect of rendering the pubiic liability insurance
coverage maintainad by the Owners Association unacceptable to Lender.

F. Ramedies
If Borrower does not pay condominium dues and assessments when due, then Lender may pay

them. Any amounts disbursed Lender under this paragraph F shall become additional debt of
Borrower secured by the Sacurity Instrumant. Unless Borrower and Lender agree to other terms
of paymant, these amounts shall bear interest from the date of disbursement at the Note rate
and shail be payable, Wwith interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Boircwar accepts and agrees to the terms and provisions contained in this
Condominium Ridar,

)
179 %

28090336
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