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MORTGAGE
3%

THIS MORTGACE  ("Security Instrument”) is given on March 8, 1996.
H.

The mongagor is John Steusiach and LucieX¥X Stelmach , husband and wife
("Borrower™). This Security Instrvingnt is given to .
Rose Mortgage Corporallon.which isorganized and existing under the Jawsof I11inois, and whose address
is
6411 N. Caldwell Avenue, Chicago, IL 60646 ("Lender"). Borrower owes Lender the principal sum
of T'wo Hundred Forty Thousana.ard no/100 Dellars (U.S. $240,000.00).
This debt is evidenced by Bortower's note datec tl.e. same date as this Security Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on April 1, 2026. This Security Instrument
secures o Lender: (a) the repayment of the debt evidcnced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performance of Borrowe:’s covenants and agreemetits under this Securily Insirument
and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property

located in Cook County, Hlinois:

SEE ATTACHED LEGAL DESCRIPTION RIDER QRO
P.LLN.:03-16.402-009 H62CH289

which has the address of 2210 North Charterpoint Drive, Ariirghton Heights, Illlnogs

60004
{"Property Address”);

TOGETHER WITH all the improvements now or hereafier erected on the picpeay, and all easements;
appurtenances, and fixtures aow or hereafter a part of the propeny All replacements and additiors shall also be covcred .
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Projerny.’ =

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and ‘ias the right m-.
mortgage, grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record.™
Borrower wartanis and will defend generally the title to the Property against all claims and demands, subject to any -

encumbrances of record. i
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THIS SECURITY lLSJRNFQ&F bEs LQJA s Qﬁ‘ ’lEs)chnon-unifomz covenants with

Mirited vananom by jurisdiction to constitute a uniform security instrument covering real property.

UN]FORM COVENANTS. Borrower and Lender covenant and agree as foliows:

] 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the

gprmc:pai of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

‘:: 2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay

o Lender on the day monthly payments are due under the Note, until the Note is paid in fuil, a sum (“Funds”) for: (a) yearly
“Plaxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (¢} yearly hazard or preperty insurance premiums: (d) yearly flood insurance
premiums, if any; (e} yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower ta Lender, in
accordance with the provisions of paragraph 8, in lien of the payment of morigage insurance premiums. These items are
calied "Esctow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount
a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate
Setlement Procedures Act of 1974 as amended from time to time, 12 U.8.C.§ 2601 et seq. ("RESPA"), unless another law
that applies to the Funds sets a lesser amount, If so, Lender may, at any time, collect and hold Funds in an amoumt not 1o
exceed the lesser amovnl, Lender may estimate the amount of Funds duc on the basis of current data and reasouable
estimates of expenditures” of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall o7 r=ld in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender i such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 10
pay the Escrow liems. Lender may st charge Borrower for holding ard applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Iters. unless Lender pays Borrower interest on the Funds and appiicable law permits Lender
to make such a charge. However, Lender-may require Borrower 1o pay a one-lime charge for an independent real estaie tax
reporting service used by Lender in conneziza with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable Jaw requires interest to e paid, Lender shall nor be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give
to Borrower, without charge, an annual accountiteof the Funds, showing credits and debits 10 the Funds and the purpose
for which each debit ro the Funds was made. The Funds are pledged as additional security for all sums secured by this
Security Instrument.

If the Funds held by Lender exceed the amounts jermutted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirerierts of applicabie law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow liems whes due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary lo/mp.e. up the deficiency, Borrower shall make wp the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instruisent, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell (h: Prorerty, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquis’iion or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all‘paynients received by Lender under pam
pacagraphs 1 and 2 shail be applied: first, to any prepayment charges due under the Noie; serond, 1o amounts pavable under
paragraph 2; third, o interest due; fourth, (o principal due; and last, to any late charges due rnder the Noie.

4., Charges; Lieps. Borrower shall pay all taxes, assessments, charges, fines and imposicone attributable to the
Property which may attain priority over this Security Instrument, and leasechold payments or ground reuts, if any. Borrower
shail pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shail pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of iwcunts te be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall prompuly furnish to Lender receipts
evidencing the payments.

Borrower shal) promptly discharge any lien which has priority over this Security Instrumen! uniess Borrower: (a);
agrees in writing to the payment of the obligation secured by the lien in a manner acceptabie to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lencer’s opinion operaie to
prevent ihe enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any pan of the Property is subject to a lien which
may attain priority over this Sccurity Instrument, Lender may give Borrower a notice idemifying the lien. Borrower shall
satisfy the lien er take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazad or Property Insurance. Borrower shall keep the jmprovements now existing or hereafier erecled on the
Propenty insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including
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* éoods or flooding, for which NQ&E\&LQLALe QQJE?&:X in the amounts arnd for the

‘eriods that Lender requires. The insurance carrier providing ihe insurance shail be chosen by Borrower subject 1o Lender’s
aoproval which shall not be unreasonably withheld, If Botrower fails to maimain coverage described above, Lender may, at
@nder’s option, obtain coverage to protzct Lender's rights in the Property in accordance with paragraph 7.
\ *  All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
a‘}.endcr shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
! receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt natice 10 the insurance
{darrier and Lender. Lender may make proof of loss if not made promptly by Borrower.
' Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if Lhe restoration or repair is economically feasible and Lender’s security is not lessened. If the
restorationt or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid io Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to sentle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or resiors
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due dalr of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Trodenty is acquired by Lerder, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property oror to the acquisition shall pass to Lender fo the extent of the sums secured by this Security
Instrument immediately prior to-¢he acquisition.

6. Cecupancy, Prescrvation, ‘Vsintenance and Protecticn of the Properiy; Borrower’s Loan Application; Leaseholds.
Borrower shalt occupy, establish, and use-ibe Property as Borrower’s principal residence within sixty days after the execution
of this Security [nstrument and shall contiave to occupy the Property as Borrower’s principal residence for at least one year
after the date of occupancy, unless Lender othzrwise agrees in writing. which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which are hovond Borrower’s control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or coiminit waste on the Property. Borrower shall be in defan!t if any forfeiture
artion or proceeding, whether civil or criminal, is begur that in Lender’s goed faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien created. by this Security lastrument or Lender’s security interest.
Horrower may cure such a default and reinstate, as providad tn paragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s good faith determinziion, precludes forfeiture of the Borrower’s interest in the
Property or other material impairment of the lien created by this S:cudity Instrument or Lender's security inserest. Borrower
shall alse be in defzult if Borrower, during the loan application process, zave materially false or inaccurate information or
statements to Lender (or failed 1o provide Lender with any material inlornarion) in connection with the loan evidenced by
the Note, including, but not limited 1o, representations concerning Borrower's-occupancy of the Froperty as a principal
residence, it this Security Instrument is on a leasebold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not tserge unless Lender agrees to the merger
in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the (ovenants and agreements contained
in this Security [nstrument, or there is a iegal proceeding that may significantly affect Lender's rights in the Property (such
as a proceeding in bankruptey, probate, for condemnation or forfeiture or to eniorce laws or regulerions), then Lender may
do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the-riperty. Lender’s actions
may include paying any sums secured by a lien which has priority over this Security Instrument, apperiing in court, paying
reasonable attorneys' fees and entering on the Properly to make repairs. Although Lender may taxe action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
reasan, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shail pay the premiums
required 10 obtain covcrage subsiantially equivalent to the mortgage insurance previously in effect, at a cost subsm‘nrially
equivalent to the cost to Borrower of thc morigage insurance previously in effect, from an alternate mortgage insurer
approved by Lender, If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender
cach month a sum equal to one-twelfth of the yeary mortgage insurance premium being paid by Borrower when the insurance
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gortgage insurance. Loss rescive payments may no longer be required, at the option of Lender, if mortgage insurance
soverage (in the amount and for the pericd that Lender requires) provided by an insurer approved by Lender again becomes
aikgb[e and is obtained. Borrower shall pay the premiums required o maintain morigage insurance in effect, or to provide
{a loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement hetween Borrower
Jgnd Lender or applicable law.
¥ 9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
ine Borrower potice al the time of or prior to an inspection specifying reasonable cause for the inspection.

[0. Condemmation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediaicly before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured bvihis Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: {a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market vaiue of the
Property immediately ‘beivre the taking, Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the faii vuarket value of the Property immediately before the 1aking is less than the amount of the sums
secured immediately before e taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the procecus shril be applied to the sums secured by this Security Instrument whether or not the sums
are then due.

If the Propetty is abandoned by Romrewer, or if, afier nntice by Lender to Borrower that the condemnor offers to
make an award or sentle a claim for dameges, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and arpiy the proceeds, at its option, either 1o restoration or repair of the Property
or to the sums secured by this Security Instrurcen! . whether or nat then due.

Unless Lender and Borrower otherwise agree-in writing, any application of proceeds to principal shall not exiend
or postpone the due date of the monthly payments refaried to in paragraphs 1and 2 or change the amoumt of such payments.

1i. Borrower Not Relcased; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Se:urity Instrament granted by Lender to any successor in interest
of Borrower shall not operae to release the liability of the orizinif Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any succisser in interest or refuse lo exiend lime for payment or
otherwise modify amortization of the sums secured by this Security instniment by reason of any demand made by the original
Borrower or Borrower's successors in interest.  Any forbearance by Lerde! in exercising any right or remedy shall net be a
waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-sigoers.- The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender «ni Borrower, subject 1o the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and scveral. Anv Berrower who co-signs this Secuny
Instrusnent but does not execute the Note: (a) is co-signing this Security Inscrument omiy 16 mortgage, grant and convey that
Borrower's intercst in the Property under the terms of this Security Instrument; (b) is net parsonally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower ruay agtee to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrumem.oi tie Note withous that
Borrower’s consent. |

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law whick seis maximunt loan
charges, and that law is finally interpreted so that the inierest or other loan charges collected or te be collezied in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce
the charge to the permitted limit; and (b) any sums already coliected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Noie or by making
a direct paymeni to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first cfass mail unless applicable law requires use of another method. The notice shall be directed ta the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail to Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any netice
provided for in this Security Instrument shall be decmed to have been given to Borrower or Lender when giver as provided

in this paragraph.
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éz? 15. Governing law; um OTEE xl QSLA Lhallc QnPbYderal law and the law of the

leSdlClan in which the Property is located. In the event that any pr0v1s:on ar clause of this Security Instrument or the Note
Pnflicts with applicable law, such conflict shall not affect other provisions of this Security instrument or the Note which can
gwcn effect without the conflicting provision. To this end the provisions of this Security Insttument and the Note are
clared 10 be severable.
> 16. Rorrower's Copy. Borrower shall be given one conformed copy of the Note and of this Szcurity Instrument.

17. Transfer of the Property or a Beneficial interest in Borrower. If all or any part of the Property or any interest
% it is sold or iransferred (or if a beneficial interest in Borrower is seld or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its eption, require immediate payment in full of alt sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender cxercises this option, Lender shatl give Borruwer notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrowe.'s Right to Reinstate. If Borrower meers certain conditions, Rorrower shall have the right to have
enforcement of this Sceurity Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other period as
applicable law may speeily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {Grentry of a judgment enforcing this Security Instrument. Those conditions are thar Borrower: (a)
pays Lender all sums whict-th=i would be due under this Security Instrument and the Nete as if no acceleration occurred;
{b) cures any default of any ofer. covenants or agreements; (c) pays all expenses incurred in enforcing this Security
instrument, including, but not linitud to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of tins Seeurity Instrument, Lender’s rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instinrmiend shall continue unchanged. Upon reinstatement by Borrower, this Security
fnstrument and the obligations secured hereby-siall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shail not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
instrument) may be soid one or mere times without riiur notice to Borrower. A sale may result in a change in the eniity
(kaown as the "Loan Servicer") that collects monthly pa'ments due under the Note and this Security instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accoidsnce with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the sudress to which payments should be made. The notice will
also contain any other information required by applicable law,

20. Hazardous Substances, Borrower shall not cause or permic tue presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do,-»ui allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two ientences shall not apply to the presence, use,
or siorage on the Poperty of small quantitics of Hazardous Substances thal are gsaerally recognized to be appropriate to
normal residemtial uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, clair. Jemand, lawsuit or other action by
any governmenial or regulatory agency or private party involving the Property and apy HazarCous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower iearns, or is notified by any governmesiial or regulatory autharity,
that any removal or other remediation of any Hazardous Subsiance affecting the Property is reressary, Borrower shall
prompily take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those subsiances defined as toxic cr Jsazardous substances
by Environmenta! Law and the following substances: gasoline, kerosene, other flammable or toxic peiroieum products, foxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaidehyde, and radioactive miaterials. As used
in this paragraph 20, "Environmental Law" means federal laws and Jaws of the jurisdiction where the Property is located thai
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender futther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrumenmt (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defauit; (¢) a date, not
less than 30 days from the dale the notice is given to Borrower, by which the default must be cured; and (d) that failure 10
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shalt further inform Borrower of the right
10 reinstate after acceleration and the right to assert in the foreclosure procseding the non-exisience of a default or any other
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dhﬂ,nsc of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Cender at its option may require immediate payment in full of all sums sectured by this Security Instrument without furilier

gimand and may foreclose this Security [nstrument by judicial proceeding. Lender shall be entitled to collect all expenses

@cumd in pursuing the remedies provided in this paragraph 2!, including, but not limited lo, reasonable attorneys’ fees and

Fosts of title evidence.

s 22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
[nstrument  without a charge to Borrower. Borrower shall pay any recordation costs.

G 23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were & part of this Security Instrument.
{Check applicable box(es)]

X1 Adjustable Rate Rider { 1 Condominium Rider [ ] !4 Family Rider

| ] Graduated Payment Rider { ) Planned Unit Development Rider | ] Biweekly Payment Rider

( 1 Balicon Rider { 1Rate !mprovement Rider { ] Second Home Rider

[ ] Other(s> fspecify]

BY SIGNING (BELOW, Borrower accepts and agrees to the lerms and covenamts comtained in this Security
Instrument and in any ride (s} executed by Borrower and recorded with it
Witnesses:

_(Seal)
-Borrower

LocieX¥X Stelmac -Borrower
ss#: H. X5

{Seal)
-Borrower

(Seal)
-Borrower

584
{Space Below This Line For Acknowledgement] o

k]

E829029¢;

STATE OF ILLINOIS, M@&X DuPage ‘L‘V Cook County ss:

-

I, The Undersianed , & Notary Public in and for said county anl state,do hereby certify

that John Stelmach and Lucie m@telmach . husband and wiie personally known

H,
are ) .
to me 1o be the same person(s) whose name(s) subscribed to the foregoing instrument, appeared before

me this day in person, and acknowledged that t  hdrsigned and delivered the said instrument as their

free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this __8th day of March .19 96

o : o e
My Commission expires: - f) Qi1 tl
o Notary Public

"OFFICIAL SEAL"
WELL ' | _
NOTAR\t(EUBUC STATE OF ltungzlg s Form 314 9790 (page 6 of 6 pages)
? MY comwsswz\ EXPIRES 9f21/%
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ADJUSTABLE RATE RIDER
() Year Treusury Index - Rate Caps)

Rt o RT o i I

THIS ADJUSTABLE RATE RIDER is made this eighth day of March, 1996 and is incorporated jnto and shall be
¢édmed to amend and supplement the Morgage, Deed of Trust or Security Deed (the "Security Instrumenti”) of the same date
%fen by the undersigned (the "Borrower™) 1o secure Borrower's Adjustable Rate Note (the "Note") 10
e Rose Mortgage Corporation , an Elinois Corporation,

{19 ‘Lender") of the same date and covering the property described in the Security Instrument and iocated at:
2210 North Charterpoint  Drive
Arfington Heights, 1L 60004
{Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAYL, COVENANTS. In addition so the covenants and agreements made in the Security Instrument,
Borrower and Lender furiier covenant and agree as foliows:

A. INTEREST RATE Ario MONTHLY PAYMENT CHANGES

The Note provides for ap/ini*ial interest rate of 6.750%. The Note provides for changes in the interest rate and the
monthly payments, as follows:

4, INTEREST RATE AND MONTMLY PAYMENT CHANGES

(A) Change Dates

The interest rale | will pay may change-un the first day of April, 2001, and on that day every 12th month thereafter.
Each date on which my interest rate could chacge is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my inier<3! raie will be based on an index. The "Index”is the weekly average
yield on United Stares Treasury securities adjusicd 10 a constant maturity of | year, as made available by the Federal Reserve
Board. The most tecent Index figure available as of the daw 45.days before each Change Date is called the "Current Index.”

1f the index is no longer available, the Note Holder -will choose a new index which is based upon comparable
information, The Note Holder will give me notice of this choice,

{C) Calculaion of Chunges :

Before each Change Date, the Note Holder will calculate my nev interest raie by adding Two and Seven Bighths
percentage points (2.875%) to the Current Index. The Note Holder willfzcn round the result of this addition to the nearest
one-cighth of one percentage point (0.125%). Subject to the limits stated in Sectisn 4 (D) below, this rounded amount will
be my new interest tate until the next Change Date.

The Note Holder will then determine the amouns of the monthly payment (hai »sould be sufficient 1o repay the unpaid
principal that 1 am expecied to owe at the Change Date in full on the malerity date’at iy new inierest rate in substantially
equal payments, The result of this calculation will be the new amount of my monthly payment.

(D) Limits oo Intcrest Rate Changes .

The interest rate T am required to pay at the first Cnange Date will not be greates thar 8.750% or less than 4.751%.
Thereafter, my interest rate will never be increased or decreased on any single Change Date by more thiar \wo perceniage points
(2.0%) from the rate of interest I have been paying for the preceding 12 months.

(E) Intercst Rae Limit

My interest raie will never be greater than 12.750%,

{F) Notice of Changes

The Note Hoider will deliver or mail to me a notice of any changes in my interest rete and the amousn of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and also
the title and telephone number of a person who will answer any question [ may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial lnterest in Borrower. If all or any part of the Property or any intcrest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its aption, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
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) Seburity Instrument. Lender alUNQJ% E Jp@il:AlInumG@ ReMmiued to Lender information

r :lrcd by Lender to evaluaie the intended transferee as if a new loan were being made to the transferee; and (b) Lender
regsonably_determines that Lender’s security will not be impaired by the loan assumption and that the risk of a breach of any
cﬁenam or agreement in this Security Instrument is acceptable to Lender.
o the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to
B¢ foan assumption. Lender may also require the transferse to sigh an assumption agreement that is acceptable to Lender
afl that obligates the transferee to keep all the promises and agreements made in the Note and in this Security Instrument.
Brower will continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower in writing.
If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by this Security Instrument.  1f Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further Notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate

Rider.
/g _ {Seall

-Barrower

S lan et [Seal)

-Botrower

Johy Stelmach \
/ H
/d e 1Seal)
-

-Borrower

{Seal]
-Borrower
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FIRST AMERICAN TITLE INSURANCE COMPANY
30 North La Salle, Suite 300, Chicago Il 60602

:"1& l'_:jﬁ'd{?&‘rﬁ:‘-; &t

e ALTA Commitment
b Schedule C
&

rile No.: CLO1185

LEGAL DESCRIPTION:

LOT 35 IN LAKE ARLINGTON TOWNE UNIT 2, BEING A SUBDIVISION IN THE SOUTHEAST
1/4 OF SECTION 16, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JULY 29, 1986 AS DOCUMENT

NUMBER 86322997, IN COOK COUNTY, ILLINOIS.
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