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MORTGAGE
State of linois ‘ . 7 SZ

County of  £ooK

MARCH 14, 1996
THIS MORTGAGE SECURES A REVOLV!MG-LINE OF CREDIT UNDER WHICH ADVANCES, PAYMENTS, AND
READVANCES MAY BE MADE FROM TIME T% TIME. THE MAXIMUM AMGUNT OF THE LINE OF CREDIT WHICH
MAY BE SECURED AT ANY ONE TIME IS $12,0002)

1. Legal Description. This document is a8 mortgage crvceal estate located in COOK County, State of
Hinois (called the "Land"). The Land's legal description i

THE HORTH 28 FEET OF LOT 366 AND ALL OF AT 367 IN THE FIRS}T ADDITION OF THE
GRENMAN HEIGHTS, A SUBDIVISIOR OF YHAT PRRT OF THE SOUTH 1/B OF THE SOQUTH 1/2
OF THE SOUTHERST 174 OF SECTION 24, TOWNSHIM 41 HORTH, RQNG’E 12 EAST OF THE
THIRD PRINCIPRL MERIDIAN LYING EAST OF THE CENTXAL LINE OF [ILWAUKEE ROAD, ALL

IN COOK COUNTY, ILLINMOIS.
"t::()ﬁ;;a'}
PIN # 09-24-421-049-Q0000

NOTICE: Sas pages 2, 3 and 4 tor mors mortgage terms. Tha Borrowsr agrees that pages 2, 2 2a'@ gro & part of this
/Mﬁguge. By signing this Mortgage, Borrower agrees to all of its tarms.

D AE 7~ B N

Borowe! FREDRRICRC MUELL Borrawsr  nyaANE 1 MUBLLER

et »

Borrower Borrower

STATE OF ILLINDIS ss
COUNTY OF cook ‘

The faregoing instrument was acknowledged before me this $4TH  day of MABCH, 1996 , by
FREDERICK C MUELLER AND DIANE L, MUELLER .

Dy

ATEK -

h;?yT.QRY PUBLIC STATE OF ILLINOIS Notary Public
COMMISSION EXP. JUNE 28,1947 92188, pags 1 of 4 6/9%







'"f“-' -t b

s

Letlbadmmrmy

| UNOFFICIAL COPY

2. Dafinitions. In this document, the following definitions apply.
"Mortgage™: This document will be called the "Mortgage”.
*Borrower": FREDERICK C MUELLER ANMD DIANE L MUELLER

HUSBAND AND WIFE  will be called "Borrower”,

Borrower's address is shown below.
*Lender®: TCF Bank Mingis fsb will be called "Lender”. Lender is 2 fedetal savings bank which was formed ang

which exists under the laws of the United States of America. Lender's address for the purpose of raceiveing notices
and making payments is 1420 Kensigton, Suite 320, Osk Brook, il 60521-2147.

*Agreement”: The CommandCredit Plus Agreement signed by ane or more Borrower and dated the same date
as this Mortgage will be called the "Agreement”, Under the Agreement, any Borrower signing the Agreement has a
revolving line of credit called the "Account™. The Agreement allows Borrawer to obtain Loan Advances trom the
Account, make payments, and abtain readvances. Under the Agreement, Boriower may request Loan Advances
from the Lender at any time until the final dus date, shown in seation 3 below.

“Property”: The property that is described in section § is called the “Property”.
3. Finsl Dur Oate. The scheduled date for final payment of what Borrower owes under the Agreement is 03-19-2011

4. Veriabla Aiin-ai Percantage Rate. The Annual Parcentage Rate is the cost of Borrower’s credit as 2 yearly rate.
The Annua! Percentayc Pote Lender uses to figure Finance Charges will go up and down, based an the highest U.5.
prime rate published dziny. . The Wall Street Journal under "Money Rates” (the "Index"). The index is not the lowest or
best rate offered by Lendar ar other fenders. If the index becomas unavailable, Lender will select, ta the extant
permitted by applicabie faws and tagulations, some other interest rate index that is comparable to the index and notify
Borrower. If the Annua) Percentar=-Rate yoes up or down, the Daily Periodic Rate will also go up or down. Ta figure the
ANNUAL PERCENTAGE RATE, we adr 240  percentage points 10 the index rate in effect the previous business day.
{"business day" does not inctude Satu:Zavs, Sundays and legal holidays.) On each business day we will recalculate the

ANNUAL PERCENTAGE RATE for this lvan suthat it is 2,40 % { 2.40 percentage points| above the index
published the previous business day. If the index rate changes, however, the ANNUAL PERCENTAGE RATE for this lpan

will change the next business day. The beginming index rate for this loan is 8.25 9% per year. The beginning ANNUAL
PERCENTAGE RATE for this foan is therefore 1065 1% per year, which is a Daily Periodic Rate of 9178 %.

The maximum ANNUAL PERCENTAGE RATEis 19.0p ' %. The minimum ANNUAL PERCENTAGE RATEis 950 %.

5. Description of the Property. Borrower gives Lender rignte in the following Property:
a. The Land, which is lacated at {address)

8025 OSCEOLA, NILES, IL 60714
The Land has the legal description shown above in section 1.

b, AN buildings and ali other improvements and fixtures {such as plumbirg and electrical equipment) that are
now or will in the future e located on the Land.

c. All "easements, rights, hereditaments, appurtenances, rents, royaities, ans profits” that go along the Land,

These are rights in ather property that Bcrrower has as owner of the Land.

6. Notics of Variable Rate of Interast. This Mortgage secwres a line of cradit that has a-vaiiable rate of interest.
This means that the interast rate may increase or decrease from time to time, as explained in paraoranh 4.

7. Finance Charge. Borrower will pay a Finance Charge until Borrower has repaid averytiiny owed under the
Agreement. Lender figures the Finance Charge at the end of every manthly billing cycle. The monthly Lilling cycle runs
from and including the first day of a month to and including the last day of that month. Ta figure the Firarice Chargs for
a manthly billing cycle, Lender adds up the Finance Charges for each day in the biliing cycie. To figuic the Finance
Charge tor each day, Lender multiplies the Daily Perindic Rate times the Daily Balance of Borrower’s Account on that day
{for each day in the monthly billing cycle).  Lender figures the Daily Periodic Rate by dividing the Annual Percentage
Rate by 366 {or 366, in any leap year). Lender determines the Daily Balance by first taking the beginning bafance of
Barrower's Account each day, adding any new Loan Advances, and subtracting any payments or other credits to the
Account, ard subtracting any unpaid Finance Charges and Other Charges. Barrower pays a Finance Charge on Loan
Advances beginning with the day they are made.

8. Transfer nf Rights in the Property. Borrower rnortgages, grants and conveys the Property to Lender subject to
the terms of this Mortgage. This means that, by signing this Mortqage, Barrowss is giving Lender those rights that are
stated in this Mortgage and also those rights that the law gives to lenders who have taken mortgages on land. Borrower
is giving Lender these rights to protect Lender fram possible losses that might result if Borrower fails to keep the
promises made in this Mortgage and in the Agreement.

9. Tarmination of the Mortgaga. Lender's rights in the Property will end when the Agresment has been terminated
and Borrower has paid all amounts owed to Lender under the Agreement and this Mortgage. Lender will sand Berrower 2
document stating this and Borrower can file it with the County in which the Property is located.
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10. Promisas of Borrower — Bairower represents and warrants that:
a. Boriower owns the Property:
b. Borrower has the right 10 mortgage, grant, and canvey the Property 1o Lender; and
¢, There ate no claims or charges outstanding against the Property except any mortgages that are currently
shown in the oftice where raal estate records are filed for the County where the Property is located.

Borrower gives a general warranty of title to Lender. This means that Borrower will be fully responsidle for any
losses which Lender suffers because someone other than Borrower has some of the rights in the Property that Borrewer
represents and warrants to hava. Borrower will defend ownership of the Property against any claims of such rights.

11. Borrower's Promise to Pay - The Agreement. Borrower promises to promptly pay all amounts dug on the
Agreement except as explained in paragraph 18.

12. Borrower's Promise to Pay - Chargas and Assessmeant. Borrower promises to pay ak present and future liens,
taxes, agsessments, utility bilts, and other charges on the Property, including any amounts on any priar mortgage, as
they become gue.

13. Borrower's Promise to Buy Hazard insurance. Borrower promises to obtain a hazarg insurance policy naming
Lender as mortgages, and which covers all buildings on the Property. The insurance must be satisfactory to Lender and
must cover loss or'damage caused by tire and hazards normatly covered by "extended coverage™ hazard insurance
policies, The insurarine must be in the amounts and for the periods of time required by Lender. Borrower will naotify
Lendes promptly if there iz any loss or damage to the Property. Lender may file a "Proof of Loss” torm with the
insurance company. Borrowe: directs the insurance company to pay all "proceeds” to Lender. "Proceeds™ are any
money that the insurance corips.v owes to the Borrower under the policy. Unless Lender agrees in writing that the
Proceeds can be used differently, the-Proceeds will be applied to pay the amount Borrower owes Lender,

it any Proceeds are used to reducs the amount which Borrower owses Lender under the Agreement, Barrower wifl
still have tn make the regular payments.unser the Agresment until the entire amount Borrower owes is paid in full,

i Lender forecioses this Mortgage, anyriw who buys the Property at the foreclosure sale will have all the rights
under the insurance policy.

14. Borrowsr's Promise to Suy Flood insu‘ance. If the Land or any part of the Land is located in a designated
otficial flood-hazsrdous area, Borrower promises to ouy fiood insurance in the maximum amount available or the amount
secured by this Mortgage, whichever is less. Borioiver agrees to direct that any money payable under the food
insurance will be paid to Lender, but Barrower will stiil havcto make regular payments under the Agreement until the
entire amount Borrowar owes is paid in full.

15. Borrowar's Promise to Maintaln the Proparty. Borrovver promises that Borrower won’t damage or destroy ths
Property. Borrower aisa promisss 1o keep the Property in gond (epuir. If any improvements are made to the Proparty,
Barrower promises that they won't be removed from the Property.

16. Lander's Right to Taka Action to Protect the Property. If (1} Boirower does not keep Borrower’s promises and
agreements made in this Mortgage, or (2] someone (Borrower of anyone Zwsol begins a legal proceeding that may
significantly affect Lender's rights in the Property (such as, for example, & legal proneeding in hankzuptcy, or to condemn
the Property), then Lender may do and pay for whatever is necessary to protect e value of the Praperty and Lender's
rights in the Property. Lender’s actions under this section may include, for example, naying any amount due under any
prior mortgage, appearing in court, paying reasonable attorneys’ fees, and sntering or th= Property 10 make repairs,

Borrower promises to pay Lender all amounts that Lender pays under this section. tf Lender pays an abligation,
Lender will have all of the rights that the person Lender paid would have had against Borrawn:. This Mortgage covars all
these amounts that Lender pays, plus interest, at the rate that is figured as if the money bad veen given under the
Agreement, or if that rate violates the law, then at the highest rate that the law allows.

11 Borrower fails to maintain insurance on the Property as required in paragraph 13, Lender moy Lurchase insurance
on the Property and charge Borrower for the cost &5 pravided in this Mortgage. If Lender purchases (h's insurance, it will
have the fight to select the agent. Lendsr is not required to obtain the lowest cost insurance that might be_=vailable,

17. Lende: s Rights. Any failure or ¢elay by Lender in enforcing the rights that this Morigags of the law give it, will
not cause Lender to give up those rights. Lender may exercise and enforce any of its rights untll its rights undar the
Mortgage end. Each right that this Mortgage gives to Lender is separate. Lender may enforce and exergise them ong at
a time or all at ence.

1B. Joint Borrowers. Each person that signs this Mortgage is responsible for keeping ail of the promises made by
“Borrower”. Lander may choose to enforge its sights against anyone signing the Mortgage as an individual or against all
of them. Haowever, if someona signed this Mortgage, but did not sign the Agreement, then that person will not be
required to pay any amount under the Agreernent, but will have signed only to give Lender the rights that person has in
the Property under the terms of this Mortgage.

19. Noticas. Unless the law requires differently, or unless Borrower telis Lender differently, any notice that must be
given to Borrower will be delivered or meiled to Borrower at the address shown in section 5. Notices that must be sent
to Lender will be given by mailing them ta Lender’s address shown in section 2. Any notice will be "given™ when it is
maiied, ar when it is delivered according to this paragraph.
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20. Seliing the Property. Borrower agrees naot to sell or transfer all or any part of the Property, of any rights in the
Property, without the Lender’s written consent. This includes sale by Contract for Deed

21. No Dofsults Undar Prior Mortgagss. If there is already 2 morigage sgainst the Property, the Borrower promises
that there will never be a default under that mortgage.

22. No Other Mortgages. Borrowe! agrees not to mortyage all or any part of the Property or aliow anyone else to
have a liert on the Property without the Lender’s written consent,

23. Landar's Remadies - Foseclosura, If Lender requires Borrower 1o pay the entire outstanding balance under the
Agreement in one paymsnt {called "acceleration”) and Borrower fails to make the payment when due, then Lender may
foreclose this mortgage as provided below. However, hefore accslerating, Lender will send Borrower 8 written notice by
certified mail which states:

a. The promise that Berrower failed to keep or the representation or warranty that Borrower breached;

h. The action Barrower must take to correct that fature;

¢. The date, at Jeast 30 days away, by which the failure must be carrected;

d. That if Borrower doesn't corract the failure or the representation or warranty that Borrower breached, Lender wil
accelerate, and if Borrawer doasn’t pay, Lender or another person may buy the Property at a foreciosure sale;

e. That Minnascta law ailows Borrower to seinstate the Mortpage after acceleration; and

f. That Borrewar may bring suit in court to argue that ail promises were kept and to present any cther defenses
Borrower has toacsalaration.

Lender need no¢ soad the notice if the promise Borrower failed to keep consists of Borrower’s sale or transfer of all
or a part of the Propeity.or any fights in the Proparty without Lender’s written consent. if Barrower does not correct the
failure by the date steted in the notice, Lender may accelerate. If Lender accelerates, Lender may forgclose this
Mortgage according to the 'winesota Statutes. Baorrower pives Lender @ power to sell the Property 4t a public auction.
Borrower alsp agrees to pay eiver's attarneys' fees for the foreclosure in the maximum amount aliowed hy law.
Lender will apply the proceeds of .he foreclosure sale to the amount Borrewer cwes under this Mortgage, and to the
costs of the foreclosure and Lendz.’s attorneys’ fees,

24, Obligations After Assignment 7% person who takes over Borrower’s right or obligations under this Mortgags
with Lender's consent will have Borrowe: s rinhts and will be cbligated 1o keep all of the promises Borrowes made in this
Morigage. If another person takes over Burrovier's rights or obligations under this Mortgage, Borrower will not be
released. Any person ot brganization who takas-uver Lender’s cights of obligations under this Mortgage will have ail of
Lender's rights and must keep all of Lender's obligsricns under this Mortgage.

25 Walver of Homestead. Under the homesied axemption law, Borrower's homestead is usually free from the
claims of craditars. Borrower pgives up the homestead exemption right for all claims arising out of this Mortgage. Tis
includes Barrower's right 1o demand that property other than Eosrower's homestead that has been mortgaged to Lender

be foreclosed, before the hamestead is foreclosed.
26, Condemnation. I all or part of the Property is condersnsd. Borrower directs the party condemning the Property

to pay all of the money to Lender. Lender will apply the morev.io pay the amount Borrawer owes Lender, unless
Lender agrees in writing that the proceeds can be used differenty. I' Lender uses the money 1o reduce the amount
Borrower owes undes the Agreement, Borrower will still have to <pux» regufar monthly payments until everything

Borrower owes is paid.
27. Paragrsph Headings. The headings of the paragraphs are for convariance only, and are not a part of this

Morigage.
This instrument was drafted by: TCF BANK ILLINOIS fsb, 801 Marquette Avenue, Mipneapolis, Minnesota 86402
4476C, page 4 of 4 €/95
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TRUST DEED
THE ABOVE SPACE FOR RECORDERS USE ONLY
THIS INDENTURE, mars, __ 03/14/96 between __ LUCILLE POSEY
[INMARRIED herein referred to as "Grantors”, and F E_TRONCOHE

W' TER. . of __OAKEROOK TERRACE. , Wincis, hareln referred 1o as

*Trustee”, witnesseth:

THAT, WHEREAS the Grantors have promised to pay to Assoclates Finance, Inc., herein referred to as "Bensficiary”,
the legal holder of the Loan Agreemen: ke sinatter described, the principal amount of § 61336.95 __ together
with interest therean at the rate of (check applizalie bax): -7 z ‘
7 56
J

Agreed Raie of interest: ___14.88 _ % per year riitne unpaid principat balances,

O Agreed Rate of Intarest: This is B variable interes! rate loan and the interest rate will increase or decrease with
changes in the Prime Loan rate. The infarast rate will be _ percentage points above the Bank Prime Loan Rate
published in the Federal Reserve Board's Statistical Release #4115, The initial Bank Prime Loan rate is %, which
is the published rate as of the last business day of __ .. tharefore, the initial interest rate is % per
year. The interest rate will increase or decrease with changes in ire Fank Prime Loan rate when the Bank Prime Lcan
rate, as of the last business day of the preceding month, has increas«d or decreased by at least 1/4th of a percentage
point from the Bank Prime Loan rate on which the currant interest raiv is bated. The interest rate cannot increase or
decrease more than 2% in any year, In no event, howevaer, will the interesi ratu aver be less then ___ % per year
normarethan % per year. The interast rate will not change befora the ~irst Payment Data.

Adjustments in the Agread Rate of Interest shall be given effect by changing the coller amounts of the 'emainmg
monthly payments in the month following the anniversary date of the loan and every 12 m.rmrs thereafter so that the
total amount due under said Loan Agreement will be paid by the last payment date of _03720/11 . Associates
waives the right to any interest rate increase after the last anniversary date prior ta the last p pp ,m-ant due date of the
loan.

-
»

A ]

P’
e

The Grantors promise to pay the said sum in the said Loan Agreement of even date herawrth made pa able to the
Beneficiary, and delivered in __180 consecutive monthly instaliments: 1 87e.87
followad by 173 at$___ 853.52  followed by o__at$ . ﬂo wvth the first instaliment
beginning on 04/20/95 , and the remaining insialiments continuing on the same day of each month
thereafter until fully peid. All of said paymants being made payabls at OAK PARK Jlincis, or at such place
as the Beneficiary or other holder may, from time te time, in writing appoint. _
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pravisions and limitations of this Trust , and the performance of the covenants and agreements herein sontained,
l:g_'tb"é Grantars to be performed, and also in consideration of the sum of One Dollar in riand paid, the receipt whereot is
harab acknowiadgtueri& do by these przsents CONVEY and WARRANT unto the Trustee, its successors and assigns,
the following described Real Estate and all their eslate, title and interest therain, situete, lying and being in the CITY OF

COUNTY OF QOQK AND STATE OF ILLINQIS, to wit: CHICAGD

Lot 11-in §,E. Gross' Fifth Humboldt Addition to Chicago in the Southeast 1/4
* of the Northeast 174 of Section 2, Tewnship 39 North, Range 13, East of the
. Third Principal Meridian in Cook County, Illineis.

PIN: 16~02-225-011-0000 Commonly known as: 3335 Potomac, Chicago, IL

which, with the property herefi:ater described, Is referred to herein as the "premises.”

T(?GE];;IEH with improvemeanis uad fixtures now attached together with easements, rights, privileges, interests, rents
and profits.

TO HAVE AND TO HOLD the premiess unto the said Trustes, its successors and assigns, forever, for the purposes,
and upon the uses and trusts harein tat fidh, free from ail rights and benefits under and by virtue of the Homestead
Exemption Laws of the Stata of Hiinois, whirk said rights and benefits the Grantors do hereby expressly release and

waive, '
iy 'L’-

1. Grantors shall {1) promptly rapair, restura or rebuild any buildings or improvements now or hareaftsr on the
premises which may become damaged or be dastroyad; ((2) keep said premises in good condition and repeir, without
waste, and frec from mechanic's or other liens or clains for lien not expressly subordinated to the lien hereof, (3) pay
when due any indebtedness which may be secured by a I'an or chargs on the pramises superior to the fien hereof, and
upan raquast exhibit satistactory evidencs of the discharga of such prior lien to Trustes of to Beneficiary; (4) complete
within a reasonable time any bullding or bulldings now or t unvtime in process of erection upon said premises; &5}
comply with all requirements of iaw or municipal ordinances wi*h raspect to the premises and the use thereof; (6) make
no material alterations in said piemises except as required by law ~r 1unicipal ordinance.

2. Grantors shall pay befors any penalty attaches all genar:-taxes, and shall pay special taxes, special
assessments, water charges, sewer service charges, and other charges agninst the premises when dus, and shall,
?m writian request, fumish 1o Trustes of te Beneficiaty duplicate recvinls (Nerefor, To prevent defauit hereunder

rantors shall pay in full under protest, in the manner provided by statute, oy iax or assessment which Grantor may

desire to contest.

3. Grenfors shall keep all buildings and improvements now or hereaftar situated oi said pramises insured against
loss or damage by fira, lghtnmg, of windstorm under policies providing for payment Ly th2 insurance companies of
moneys sufficlent aither to {ou'y e cost of replacing or repaiting the same or to pay in full ita indebtedness secured
hereby, al in companies satisfactory to the Beneficlary, under insurance policies payable, itvcaa of loss or damage, to
Trustee for the benefit of the Beneficiary, such rights to be avidenced by the standard menigup« ~lause to be attached
to ench, poilcy, and shall deliver all policies, including additional and renewal policies, to Beneriery, and in case of
insurancs about to expire, shall deliver renewal policies not less thar ten days prior to the respective raias of expiration.

4.  In case of defauit therein, Trustee or Bensficiary may, but need not, make any peyment or peiform any act
nareinbefore required of Grantors in any form and manner deemed expedient, and may, but need not, make full or
partial payments of principal or interest on prior encumbrances, i any, and purchase, discharge, compromige or sefile
any tax llen or other prior fion or ti* or ¢iaim thereof, or redsem from any tax sale or forfeitura affacting said premises
or contest any tax or promise of 3. ‘e any tex lisn or other prior fien or title or ciaim thereot, or 1edeem from any tax
sale or forfeiture atlecting sald pieriises or contest any tax or assessment. All moneys paid for any of the purposes
herein authorized and all expanses paid or inturred in connection therewith, including attorney's fees, and any other
moneys advanced by Trustee or Beneﬁcia?' to protect the mortgaged premises and the lien herect, shell ba so much
adcitional Indebtednass secured heraby and shall bacoma imm ately due and payable without notice and with interest
thereon at the annual percentage rate stated in the Loan Agreement this Trust Deed secures. Inaction of Trustes or
Beneficiary shall never be considered as a waiver of any right accruing to them on account of any default hereunder on

the part of Grantors.
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= The ‘Trustee of Eenaficiary herebi'I securad making any payment hersby authorized relating to taxes of
asggssmants, may do 5o eccording to any bill statament or estimate procured from the appropriate public office without
induiring into tha accuracy of such bill, statement or sstimate or into the validity of any tax, assessment, saln, forfefturs,

taggien or title or claim thereot,

Grantars shall pay each item of indabtedness herein mentioned, both principal and interast, when due accoraing
to-the terms herect, At the orai}‘on of Beneficiary, and without notice to Grantars, all unpeid indebtednass secured by
Trust Deed shall, notwithstanding anything in the Loan Agresment of in this Trust Deaed 10 the contrary, becors due
and payable (m')1 immadiately in the case of default in making payment of any installment on the Loan Agresment, ar (o}
when default shall ocour end continus for three days in the performance of any other agreement of the Grantors hsrein
cqntam. or (ﬁ)s imgiedtataty if al! or part of the premises are sold o transferred by the Grantors without Beneficiary's
prior written consen

7. When the indebtedness heraby secured shall become dua whether by acceleration of otherwise, Bsneficiary or
Trustee shall have the right to foreciose the Hien hereof. In any sut to foraclose the flan hareot, there shall be allowed
and included as additional indebtedness in the decree for sale all expenditures and expenses which may be paid or
incurred by or on behalf of Trustee or Beneficiary for attorney's fees, Trustee's fees, appraisers’ fees, outlay for
documentery and ayuert evidencs, stenographers' charges, publication cests and costs jch may be estimated as to
items to be expenaen after entry of the decres) of procuring all such abstracts of titla, title searches and examinations,
guarentes polficies, Tcirerns ce s, and eimiar data end assurances with respect to title as Trustee or Baneficiary
may daem 1o be reasonuhly necessary either to prosecute such suit or to evidence to bidders at any sale which may be
had pursuant to such decreaha true condition of the titie or the value of the premises. All expenditures and expenses
of the nature in this ‘ach. mentioned shall becoms so much additional indebtedness secured hereby and
immediately due and payabls, with intarest thereon at the annual porcentage rate stated in the Loan Agreement this
Trust Deed secures, when paid oF fazurrad by Trustee or Beneficiary in connection with {a) any proceeding, including

robate and bankruptey proceadings, to-which either of them shall be a garty, aither es plaintiff, ciaimant or defendant,

y reasan of this Trust Deed or any indeot=dness hereby securad; or { preparations for the commencement of any
suit for the foraclosure hereot afier accrual =f such right to foreclose whether or not actually commeniced; or. it?
preparations for the defense of any threatent d sUit or proceeding which might atfect the premises or the security hereof;
whether or not actually commenced. paied

8. The proceeds of an¥ foreciosure sale of the j7dmises shall be distributed and applied in the following order of
priority: First, on account of all cosls and expanses inident to the foreclosure proceedings, including all such items &3
are maentioned in the precedin agraph heraof; seccid, all other items ich under the terms herecf constitute
sacured indebtedness additional to that evidenced by the-Lean Agrosment, with interest thereon as herein provided,
third, ali principal and interest remaining unpaid on the 1ote; fourth, any overpius to Grantors, thelr hairs, legal
representatives or assigns, as their rights may appaar.

§. Upon, or at any tima efter the filing of & bill o foreciose this Tiust Deed, the court in which such bill is filed may

appoint a receiver of said memlsas. Such appointment may be mada iner before or atter sale, without notice, without

solvency of Grantors at the time of applicatior: ot such receiver and without regard to the

whether the same shall be then nccupied 87 & homestead or not and the Trustee

e ti nawer to collect the rents, issues and

profits of said premises during the pendency of such foreclosure suit and, in case of 4 sale and a deficiency, during the

full statutory period of redemption, whether there be redemption or not, as wei as during any further times when

Grantors, except for the intervention of such recaiver, would be entitled to collect such rents, issues and profits, end al

other powers which may ba necessary of are usual in such cases for the protection, pussesaion, control, management

and operation of the premises during period, The Court from time fo time may authorize the raceiver to

epply the net income in his hands in payment i whole orin part of: (1) The indebledness spuirad hereby, or by eny

decrea foreclosing this Trust Deed, or any tax, special assessmant or other lien which may be o bstome supanor to the
“Z." rgde%f e%rdof such decree, provided such application is mada prior to foreclosure sala; (2) the Geficiency incaseofa -
sale ency. .

10. No action for the enforcament of tha fien or of any provisio}! hatreof shall be subject to any defanse which would
not be good and avallable 1o the party interposing same in any action at law upon the note heraby secured. W

{1. ‘Trustee or Beneficiary shall have tha right to inspect the premises at all reascnable times and access the'réto ¢
shall be permitted for that purpose. .

12. Trustee has no duty to examine the title, location, existence, or congition of the premises, nor shall Trustee baE’:i
obligated to record this Trust Deed or to exercise any power herein given unless expressly obligated by the ‘armse
herect, nor be liable for any acts o omissions hereundar, axcept In case of gross negligence or misconduct and Tristeq,,
may require indemnitios satisfactory 1o Trustea bafore exercising any power herain given.

v

13. Upon presentation of satisfactory evidence that all Indebtedness secured _b}y this Trust Dead has been {ully peid,
sither bafore or after maturity, the Trustee shall have fult authority to reiease this Trust Deed, the lion thersof, by proper

instrument.
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14, in case of the rwi%&lr‘ﬁ . a(t;eIcA rustec; ;1‘ QRMshan have <he authorfty to
appoint a Succassor in Trust. Any Successor in';'l;"r.u!t hereunder shall have the identical title, powers and aufhozity as
are herein given Trustes,

15, This Trust Deed and all provisions hereof, shall extend to and be binding upon Grantors and ail persons
claiming under or thraugh Grantors, and the word "Grantors* when used herein shall include all such persons and all .
parsons flable for the payment of the indebtedress or any g:rr,: thereof, whether or not such persons shall have M
exacuted the Loan Agreement or this Trust Deed. The term Beneficiary as used herein shall mean and inciude any
successers or assigns of Beneficiary. |

WITNESS the hand(s) and seal(s} of Grantors the day and year first abave written,

ng;a/l:éf . p MA/J) (SEAL) (SEAL)

"y

LOCILLE POSEY
A (SEAL) —(SEAY)
f  stateoriwNoss, | OBty T Torees Tous v .
L4 a Notary Public in and for and residing in said County, in the
Courty ot _ZF2C [e State aforasaid, DO HEREBY CERTIFY THAT -

JLUCITLE POSEY

_UNMARRIED

who _1I8____ __ personelly known to me to be the same

person whosa name 1S__ __subscribed

MAR?""-I%?}I'ASZEWSKI to the foregoing Instrument, appeared before ma this day in
Nﬁ;ﬁuﬂ? PUBLIC, BTATE OF ILLINOI® sergon and acknowledged that SHE ___ signed end
COMMISSION EXFIRED 7:21-00 Jelivaiad the said instrument as HER froe and

veluntaiv act, for the uses and purposes therein set forth.

GIVEN rer my and and Notarial Seal this__14TH _ day of

_MARCH o~ AP-$9_ 36
" ‘ ‘_’.—L—}Z --—) - ..__-:)wu zi‘_\_ié/\ ¢
This instrument wes prepared by 4 T Nty P ~
M. TOMASZEWSKI, 7035 W. NORTH AVE., OAK DARK,IL. £0302 ya
(Name) {/ ddraes}
D NAME , . FOR RECORDERS INDFX “URPQSES
£ INSERT STREET ADDRES% OF ABOVE
ol DESCRIBED PROPERTY HERF
f?y SYREET " W Rt p BBBE Ly . T
'..Cs ‘. m‘“ Cng G L
Y ony "ASSOCIATES FIAAACE, .
ot 7096 W. North A
v Rk Puk, B, SRG0E
INSTRUCTIONS 4
o OR
e AECORDER'S OFFICE 80X NUMBER

RTIA
'”\;—‘f

N
i
¥
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