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TRUST DEED

THE ABOVE SPACE FOR HEObRDERS USE ONLY .
THIS INDENTURE, “made ___ 03/14/96 ___, between Rriney Seshran and. Maris. Seabam,. hustard and wife, oot as joirg

tenants ar ferents. in ooman but_as * hereln referred to as "Grantors®, and____Jeff Francois. Branch Diractor
ot _Des_Plaines , llinois, herein referred to as

Menants by the entiret:
“Trusteae”, wilnasseth:

THAT, WHEREAS the Grantors hiavs promised to pay to Associates Finance, Inc., herein referred to as "Beneficiary’,
the legal holder of the Loan Agreemert hereinatter described, the principal amount of $ 45617.84  together

wilh interest theraon at the rate of {checx applicable box): }5

Agreed Rate of Interast: ___15.4% % peiyear an the unpaid principal baiances.
[ Agreed Rate of intersst: This is a varlable interast rate loan and the interest rate wili increase or decrease with
changes in the Prime Loan rate. The interest rate wil be . NA _percentage points above the Bank Prime Loan Rate
published in the Federal Reserve Board's Statistical Relaase H.15. The inftial Bank Prime Loan rate is NA 9%, which
: is the published rate as of the last business day of ra  therefore, the initial interest rate is __NA % per
' year. The interest rate will increase or decrease with changes i the Bank Prime Loan rate when the Bank Prime Loan
rate, as of the last business day of the preceding month, has Inireacad or decreased by at least 1/4th of a percentage
point from the Bank Prime Loan rate on which the cumrant interest rte is based. The interest rate cannot inerease or
decrease more than 2% in any vear. In no event, however, will the interrs1 iata ever be Jess than % per year
nor more than _ NA % per year. The interest rate will not change belors tlie First Payment Date.

Adjustments in the Agreed Rate of interest shall ba given effect by changing ihe Joflar amounts of the remaining
monthly payments in the month tollowing the anniversary deta of the foan and every 12 manths thereafter so that the
total amount due under seid Loan Agreement will be paid by the last payment date o __ 03/20/11 . Associates
waives the right to any interest rate increase after the last anniversary date prior to the las’ payment due date of the

fcan,

The Grantors promise to pay the said sum in the said Loan Agreement of even date herewith, tiade paynble to the
Beneficiary, and defiverad in __ 1890 ____ consecutive monthly instaliments: 1 _ at$ 673.45 |
followed by 179 at$___653.82  tollowad by 0 at$ .00___, with the first installment
beginning on 04/20/96 , and the remaining instaliments continuing an the same day of sach month
thereatter until fully paid. All of said payments being made payable at DES PLAINES Hiincis, or at such place
as the Beneficiary or other holder may, from time to time, in writing appoint.
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NOW, THEHEFOHE,U N@EEJ C%rl.m Qs@oﬁ)gax in eccordance with the temms,
rovisions and limitations of this Trust Deed, and the performance of the covanants and agresments herein containes,
y the Grantors o be performed, and also in consideration of the sum of One Doliar in hand paid, the receipt whereof is

hereby acknowiedged, do by these presents CONVEY and WARRANT unto the Trustee, #s successors and assigns,
the following described Real Eytate and all their estate, title and interest therein, situate, lying and being in the

COUNTY COF Conk AND STATE OF ILLINQIS, to wit:

IOT 13, IN B.F. JACOBS RESUBDIVISION OF PART OF BLOCK 3 IN MOCARTHY'S
SUBDIVISION OF THE WEST % OF 'THE SOUTHWEST % OF THE NORTHEAST % OF
SECTION 17, TOWNSHIP 38 WORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.
PIN # 20-17-224-013

which, with the property hiere'nafter described, is referred to heiein as the “pramises.”

T(?GOE%@ER with improver:era and fixtures now attached together with easements, rights, privileges, interests, rents
and profits, :

TO HAVE AND TO HOLD the preiises unto the said Trustes, its successors and assigns, foraver, for the purposas,
and upon the uses and trusts herain-sc: forth, free from all n;?hts and benefits under and by virtua of the Homestead
Examption Laws of the State of lilinois, wiich said rights and benafits the Grantors do hereby expressly release and
waive,

1. Grantors shall {1) promptly repair, resizre or rebuild any buildings or improvements now or hereefter on the
pramises which may become damaged or be asshaved; }2) keep said premises in good condition and repair, without
waste, and free from mechanic's or other liens or claime for fien not expressly subordinated to the lien heraof; (3) pay
when due any indebtedness which may he secured by a fien ar charge on the premises suparior to the lien hereof, and
upon request exhibit satisfactory evidence of the discharps ot such prior fien to Trustee of to Beneficiary; (4) complete
within a reasonabla time any building or bulldings now e ut anytime in procass of erection upon said premises; aﬁs)
comply with all requirements of law or municipal ordinances wit1 respect to the premises and the use thereof; (6) make
no material alterations in said premises except as required by lew ~.r municipal ordinance.

2. Grantors shall pay befcre any penalty aftaches all geraral taxes, and shall pay special iaxes, spacial
assessments, water charges, sewer service charges, and cther charpes ugainst the premises when due, and shail,
?on written request, fumnish to Trusiee or to Baneficiary duplicate rezsines therefor. To prevent default hereunder

rantors shall pay in full under protest, in the manner provided by statute, any tax or assessment whick Grantor may

dasire {0 contest,

3. Grantors shall keeﬁ: all buildings and impravements now or hereafter situated on said premises insured against
g

loss or damage by fire, lightning or windstorm under policies providing for payment by-ihe insurance companies of
maneys suffictant either to pay the cost of repiacing or rapaiting the same or to pay ir. full the indebtedness secured
heraby, all in companies sa stactoq to the Boeneficiary, under insurance policies payable, in 2570 of lass o7 damage, to
Trustea for the berefit of the Beneficlary, such rights 1o be evidenced by the standard morigaps clause to be altached
to sach pelicy, and shall deliver all poiicies, including additional and rénewal poficies, to Benficiary, and in case of
insuranca about to expire, shall defiver renewal policies not lass than ten days prior to the respectivis 9ates of expiration.

4 In case of default therein, Trustee or Baneficiary may, but need not, make any payment or perform any act
hareinbefore required of Grantors in any form and manner deemed expedient, and may, but need not, maka full or
partial payments of principal or interest on prior encumbrances, if any, and purchase, discharge, compromise or sattie
any tax lien or other prior llen or title or claim thereof, or redeem from any tax sale cr forfeiture affecting said premises
or contest any tax or promise or seitls any tax llen or othar prior lian or title or claim thereot, ar redeem from any tax
sale ar forfeiture aﬂect«n? said premisea or contest any tax or assassment. All moneys paid for any of the purposes
herein authorized and ali expenses paid or jncurred in connaction therewith, inciuding attorney’s fees, and any other
moneys advanced by Trustee or Beneficiary to armtect the mortcﬂa?ed premises and the lien hereof, shall be so much
additional indebtedriéss secured hereby and shall become immediafely due and payable without notice and with interest
thereon . at the annual percentage rafe stated in the Loan A?reeman this Trust Deed secures. Inaction of Trustee or
Benefitiary shall never be considered as a waiver of any right accruing to them on account of any default hersunder on

the part of Grantors,
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§ 14. In case of the réSighation, Tnability or al to act of Trustees, the Bencficiary shall have the autherity to
+ appoint & Successor in Trust. Any Successer in Trust heraunder shall have the identical title, powers and authorily as
ﬁare herein given Trustee.

£ 15, This Trust Daed and =)l provisions herecf, shall extend to and be binding upon Grantors and all persons
3 cleiming under or through Grantors, and the word "Grantors* when used herain shall include all such persons and ali
7 persons liable for the payment of the indebtedness or any thereof, whether or nat such persons shall have
+ executed the Loan Agreement or this Trust Deed. The term Beneficiary as used herein shall mean and include any
%7 succassors or assigns of Beneficiary. _ ,

WITNESS the hand(s) and seal{s) of Grantors the day and year first above written.

Eﬂ/{"’"\ /L\/Lu/\“ (SEAL) wtsmu
Marie Seahorn :

Rodney Seahbrn

(SEAL) ' (SEAL)

STATE OF ILLINOIS,  ( l the undersiqned ,
. a8 Notary Public in and for and residing in said County, in the
County of Conk State aforesaid, DO HERERY CERTIFY THAT Rxey Seshom and

] 3 ’_s .
Ve e =i G@IEN (AR ATY WLLE L G0 W E, TR RS £ B »

who _____are _ personally known to me to be the same

persong_____ whose nemes are _ subscribed

- to the foregoing Instrument, appeared before me this day in

swwff‘,’;‘?‘_'...i_ AL SEAL person and acknowledged that they signed and

; R M DREWS daivered the said Instrument as _their free and
o ERT wol:ntary act, for the uses and purposes therein set forth.

G under my and and Notarial Seal this__14th _day of
—March, ,AD. 18_9¢6.

This instrument was prepared by

Amarylis Rijos ' 4, 2606-A W Dempster, Des Plaines, IL
Nama) - andreanj

NAME ‘ FOR RECORDERS |VI'EX PURPOSES
INSERT STREET ADOHESS OF ABOVE
Assccistes F§hance DESCRIBED PROPER' Y HERE
2606-A W Dempster
STREET  pes Plaines, IL 60016 5838 S May St.
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& The Trustee or Ba raby secure ng eft h g' authorized reiating to taxes ot
essments, may do so according io any bill, statement or estimate procured from the appropriate public ofiice without

ifyuiring into the accuracy of such bill, statement or estimate of into the validity ¢f any tax, assessment, sale, forfeiturs,

= fien or title or claim thereof,

A

‘,1'6. Grantors shall pay each item of indebtedness herein mantioned, both principal and interest, when due according
¥ the terms hereci, At the option of Baneficiary, and without notice to Grantors, ail unpaid indebtedness secufed by
This Trust Deed shall, notwithstanding anything in the Loan Agresment ar in this Trust Deed to the contraty, become due
and p?fable (a) immediately in the case of default in making payment of any instaliment on the Loan Agreement, or (b)
when default shall occur and continue for three days in the performance of any other agreament of the Grantors herein
contsined, or (c) immediately if all or part of the premises are sold or transferred by the Grantars withott Bensficiary's

prior written consent,

7. When the indebtadness hereby secured shalf become due whether by acceleration or otherwise, Beneficiary or
Trustee shail have the right to foreciose the lien hereol. In any suit to foreciose the lien heraof, there shall be allowed
and included as additional indebtednass in the dacree for sale all expenditures and expenses which may be paid or
incurred by or on behalf of Trustee or Beneficiary for attumey's fees, Trusteg's fees, appraisers’ fees, outlay for
documentary and expert evidencs, stenographaers’ charges, publication costs and costs l?Mhic:l'n may be estimated as to
items to be experded after entry of the decres) of procuring all such abstracts of title, titie searches and exarninations,
guarantee policies, Trzrans cerfiticates, and similar data and assurances with respect to fitle as Trustea or Baneficiary
may deem to be reasciably necessary aither 1o prosecute such suit or to evidance to bidders at any sale which may be
had pursuant to such defie2 tha true condition of the title or the value of the pramiges. All expenditures and expenses
of the nature in this perogiaph mentioned shall become so much additional indebtedness secured hereby and
immediately due and pavat'a, ‘«ith interest thereon at the annual percentage rate stated in the Loan Agreemant this
Trust Deed secures, when paidor incurrad by Trustee or Beneficiary in connection with (&) any proceeding, inciuding
grobate and bankruptcy Sroceedii 1S, to which sither of them shaili be a garry, either as plaintiff, claimant or defandant,

y reason of this Trust Deed or any indebtedness hereby secured; or (b) preparations for the commencement of any
suit for the foreclosure hereof aftar acuual of such right to foreciose whether or not actually commenced; or eg;)
preparations for the defense ¢f any threaterad suit or proceeding which might affect the premisas or the security hereot,

whether or not actuslly commenced.

& The proceeds of any foreclosure sale of the rremises shall be distributed and applied in the following order of
priority: First, on account of alf costs and axpenses icident 1o the foreclasure proceedings, including all such items es
are mantioned in the preceding paragraph hereof; seronid, all other items which under the terms hereof constitute
secured indebtednass additional to that evidenced by *he Loan Agreement, with interest thereon as herain provided,

third, ail principal and interest remaining unpaid on the note; fourth, any overplus to Grantors, their heirs, tegal

reprasentatives or assigns, as their rights may appear.

9, Upon, or at any time after the filing of a bill to foreclose this i rust Deed, the court in which such bill is filed may
appoint a receiver of said premises. Such appointment may be mad: sither beforg or after sale, without notice, without
regard to the solvency or insolvency of Grantors at the time of application or such receiver and without ragard to tha
then value of the premises or whether the same shall be then occupied os a homestead or not and the Trustee
heraunder may be appointed as such receiver, Such recsiver shall have tlia power to coilect the rents, issues and
profits of said premises during the pendency of such foreclosure suit and, in case 4f a sale and a deficiancy, during the
full statutory period of redemption, whethar there be redemption or not, as weil s during any further times when
Grantors, except for tha intervention of such receiver, would be entitied to collect such rents, Issues and profits, and all
other powers which may be necessary or are usual in such cases for the protection, posscasion, control, management
anc operation of the premises during the whala of said period. The Court from time to tima muy authorize the receiver te
apply the net incoma in his hands in paymant in whole or in part of. {1) The indebtecness ss~ured hareby, cr by any
decrea foreclosing this Trust Deed, or any tax, special assessment or other lian which may be or beceme superior to the
fien heracf or of such decree, provided such application is mads prior to foraciosure sale; (2) tha duficiency in case of a

sale and deficiency.

10,  No action for the enforcement of the lien or of any provision hereof shall be subject to any defense which would
not ba good and available to tha party interposing same in any action at law upon the note hereby secured.

11, Trustee or Beneficiary shall have the right to inspect the premises at all reasonable timas and access thereto
shait ba permitted for that purpose.

12, Trustee has no duty'to examina the title, location, existence, or condition of the premisas, nor shail Trustes be
obligated to record this Trust Deed or to exarcise any power herein given unless expressly obligated by the terms

hareof, nor be liable for any acts or amissions hereunder, excep! in case of gross negiigence or misconduct and Tiustee
may reqiire indemnities satisfactory ta Trustee before exercising any power herein given.

13, Upon presentation of satisfactory avidence that all indebtedness secured by this Trust Deed has been fully paid,
gither before or after maturity, the Trustee shail have full authority to release this Trust Deed, the lisn theraat, by proper

instrument.
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