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THIS MORTGAGE ’Security Insteument™) is given on __Merch 08, 1996 . The mortgagor is
EDWARD P. KING £V LUANNE M. KING (HIS WIFE)
("Borrower").

This Security Instrument is givaita  The First National Bank of Chicago

which is a __Nations] Bank  organized and existing under the laws of_the United States of America
whose address s One Tirst National Plazs, Chicago , Minois_60670 _ ("Lender”). Borrower owes
Lender the principal sum of Twenty- -Pyv Thousand and Nof100

Dollars (U.S. § 25,000.00 ). Tais debt is evidenced by Borrower’s uute dated the same dats as this
Security Instrument (*Note®), which provides for mouthly payments, with the full debt, ifnot paid carlies, due and
payable om __03/12/06 . This Sorurity Instrument secures 1o Lender: (s) the repayment of the debt
evidenced by the Note, with interest, and sll runvals, extensions and modifications; (b) the payment of all other
sums, with interest, advanced under paragraph 7/to prtect the security of this Security Instrument; and (c) the
performance of Borrower's covepants und agreemen’s ander this Security Instrument and the Note. For this
purpose, Borrower does hercby morigage, grant and coniey o Lender the following described property located in
COOK County, [llinois:

LOT 25 NORTH 1/2 OF LOT 26 IN EDISON PARK MANOR,
BEING A SUBDIVISION OF LOT 1 IN BLOCK 4, IN THE TOWN
OF CANFIELD IN SECTION 36, TOWN 41 NCRTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, AS PER PLAT OF
SAID SUBDIVISION RECORDED IN THE RECORDER’S OFFICE
OF COOK COUNTY, ILLINOIS AS DOCUMENT NO. 8112312,

Permanent Tax No.: 09-36-1G3-003
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which has the address of 7117 N OZANAM CHICAGO, IL 60631
{“Property Address"):

TOGETHER WITHall the improvemente now or hereafier asected on the property, snd all ensemvnts, rights,
appurtenances, reats, royaltios, mineral, oilend ges rights and profits, water rights and stock sad all fixtures now or ,
hereafter a pest of the property. Allreplacements und addi‘ions shall also be covered by this Security Instrumeat. S
All of the foregoing is referred to in this Security Instrument a8 the "Property”. -

BORROWER COVENANTS that Borrower is lawfullyseised of the estate hereby conveyed end has the rght to
mortgage, grant and convey the Property snd that the Property is usencumbersd, except for encumbrances  of
record. Borrower warmants aod will defend generslly the title to the Property agminst all claims 2ad deraands,
subject to sy encumm’zances of record. There is a prior mortgage from Borrower o 3
COMPANY dated J1/15/95 __and recorded with the CQOK ___ County Recorder of
Deeds on _12/20/85 =4 document number _95-886767 . ("Prior Mortgage"):

THIS SECURITY INSTRUMENTcombines waiform covenants for pational use and non-uniform covensts with
Jimitad variations by jurisdiction i c/mstitute a security instrumeat covering real property.

UNIFORM COVENANTS. Borrover s7ad Leader covenant and agree as follows:

1. Peyment of Principal and Inferest; Prenayment and Late Charges. Borrower shall prompaly pay whea
due the principal of and intorest on the dobt (viuenced by the Note and any propeymeot and Iste charges due
under the Notz,

2. Application of Payments. Ubless applicable liw provides otherwise, all payment seceived by Lendor under
paragraph 1 shall be applied; first, (0 accrved isterest; second, to past due issumnce; thind, fo current billed
insurance; fourth to past due principal; fifth,to current bilied principel; sinth, to charges; seventh, 10 principal due;
xad last, to accrued but wabilied insurance.

3. Charges; Liess. Borrower shall pay ali taxes, asscesmenis, harges, fines and impositions sitributable to
the Property which may atain priority over this Security [nstrument/ vid leaschold psyments or ground renis, if
any. Borrower shall pay them on time directly to the person owed yaymen Upon Lender’s request. Borrower
shail promptly furnish to Leader all notices of amounts to be paid under tlis pumgraph snd shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly diecharge any lien which has priority over this Secusity” Ipstrument except for the Prior

Mosigege unless Borrower: (x) agrees in writing to the payment of the obligation tavured by the lien in a manner
accoplable 10 Lender; (b) couteets in good faith the lien by. or defends against emiorcotent of the lien in, Jogal
proceedings  which ia the Lender’s opinion operate 1o prevent the emforcement of the lien oc forSeiture of any past of
the Propesty; or (c) secures from the Solder of the livn xn agreoment satisfactory to Lender sboovoating the lien (o
this Security Instrument. 1fLendor doterminee that sny part of the Propesty is subject to a liop ehich may sttain
& priority over this Security Instrument except fos the Prior Mortgage, Lender may give Borrower a nitice identifying
vy the lien. Borrower shall satisfy the lien or take one or more of the actions set forth sbove with 10 days cf the siving
of notice.
2_’; 4. Hazard Insurance. Borrower shall keep the improvements now existing or hercaflor erected on the P
3 Property insured aguinst loss by fire, hazards included within the term “extended coverage® snd sny other hazards,
including floods or floeding, for which Lender requires insurance. This insurance shall be mmintained in the
amourts and for the periods that Lender requires. The insurance camier providing the insurance shall be choscn .
by Borrower subject to Lender's approval which shall not be unreasonably withhold. IfBorrower fails to meintain
vovernge described sbove, Lender msy, at Lendor’s option, obtain coversge (c protect Lenders righie 10 the
Fropesty in sccordance with puragraph 6.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgige
¢lause, Lendor shall heve the right to bold the policies and renewals. IfLender roquires, Borrower shali prompily
give 1o Lender all receipts of paid premiums sad remewal notices. In the event of loss, Bosrower shall give prompt
potice to the insurance carrier and Lender. Lender may raake proof of loss if not made promptly by Borrower.
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restorstion or
repair of the Property damaged, if the restoration or repair is economically feasible aud Lender’s security is nok
lessened. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be spplied to the sums secured by this Security Instrument, whether or not then dae, with
any excess paid to Borrower. [f Borrower abendons the Property, or does noi answer within 30 days a notice from
Lender that the insurance carrier has offered to settle & claim, then Lender may collect the insurance proceeds.

Leader may use the proceeds 10 repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-dsy period wili begin whea the iotice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
oxtend or postpone the duc date of the monthly payments reforred 10 in paragraph 1 or chunge the amount of the
payments. [funder paragraph 20 the Property is acquired by Lender, Borrower's right to sny insurance policies
and proceeds sulting from damsge to the Property prior to the ncquisition shall pass to Leader to the exteat of
the sums secuzed */ this Security Instrument immediately prior o the scquisition.

S. Preservatior and Maintenance of Property; Borvower’s Application; Leaseholds, Borrower shall not
destroy, damage o iobstantislly change the Propesty, allow the Property io deleriorate or commit waste.
Borrower shall be in'defads ifeny forfeiture action or proceeding, whether civilor criminal, is begun that in Lender's
good faith judgment could -swlt in forfeiture of the property or oiherwise materially impair the liea created by this
Security Instrument or Lendcs's’ security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing i sction or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of t>c Borrower's interest in the Property or other mnaterial impairment of the lien
created by this Security Instrument ‘or J.cnder's security intevest. Borrower shall aleo be in defmult it Borrower,
during the loan application process, give materially false or inaccurale information or siatemoats t Lendor (or
failed to provide Lender with any material irfor.nation) in connection with the loans evidenced by the Agreemeat. If
this Security Instrument is op leasehold, BorOwur shall comply with the provisions of the lease, and if Borrower
acquires foe title 1o the Property, the leaschold sail fee title shall not merge unless Lender agrees to the merger in
writing.

6. Proiection of Lender’s Rights in the Property.- !"Zosrower fails to perform the covepants and agreements

contaired in this Security Instrument, or there is a legal pioceeding that may significantly affect Lender’s rights in
the Property (such as proceeding in bankruptcy, probate, for¢riw'smaation or to enforcs laws o regulations), then
Lender may do am! pay for whatever is necessary (o protect ta value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums securcd by u lien which has priority cver this Secusity
Instrument, appearing in court, paying reasonable attomeys' fees an catrring on the Property to make repairc.
Although Lender may take action under this paragraph 6, Lender does ot have 2040 s0.

Any amounts disbursed by Lender under this paragraph 6 shall becoma “sdditionsl debt of Borrower secured
by this Security Instrument. Unloss Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement &t the Note rate and shall be payablo, 'vith interest, upon notice from
Lender to Borrower requesting payment.

7, Inspection. Lender or jts agent may make reasonable entrics upon and inspections «fthe Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonsble cause for ae inspection.

8. Condemnation. The procesds of any award or claim for damages, direct or consequariia’, in connoction
with any condemnation or other taking of any part of the Property, or for conveyance in lien of condimnation, are
hereby assigned and shall be paid to Lender.

Inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Iustrument, whether or not then due, with ay excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise sgree in writing, the sums socured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (=) the tolal smount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. :

Ifthe Property is sbandoned by Borrower, or if, after notice hy Lender to Borrower that the condemnor offers
1o make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, st its opliop, either to restoration or
repair of the Property Jr to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower othorwise agree in writing, any applicetion of proceeds io principal shall not
extend or postpone the duo date of the monihly paymeats referred io in paragraph 1 or change the amount of such
paymeis. '

ILHE) NTO. 0D ) -3-

219

”
e

S8




UNOFFICIAL COPY .

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extcosion of the time for peyment or
modification of amortization of the sums secured by this Security Instrument gronted by Lender to any successor in
interest of Borrower shall not operate o release the liability of the original Botrower or Borrower's successcrs  in
intevost. Lemdor shall not be required o commence proceedings against sy succeasor in irderest oOf refuse 10
extead time for payment or otherwiss modify amortization of the sums sccured by this Security Instiumimt by
reasom of any demand mede by the original Borrower or Borrower's successys  in intereet.  Any forbearsuce by
Lendey in oxercising any right or remedy shall not be & waiver of or preclude the exercise of any right or remedy.

10, Succesors and Assigns Bound; Joint and Several Liability; Co-signers. The coveoants and

agroements  of this Security Instrament shall bind and benefit the succeseors sud assigns of Lender and Borrower,
subject to the provisions of parsgaaph 16, Borrower's covenssts and agrecments shall be joint and several. Any
Borrowee who co-signs this Secusity Instrument but does oot exccuie the Note: (s) is co-signing this Security
Instrument oaly to mortgage, grant and convey that Borrower's intereet in the property unde: the torms of this
Security Instrup-ani; (b) is not persomally obligwed 1o pay the sums secured hy this Security Instrument; and (c)
_ agroes that Leoder and any other Borrower msy agree to extend, modify, forbesr or make any sccommodations
's with regard to the terns of this Security Instrument or the Note without that Borrower's consent.
‘ 11, Loan Charges ~ |'the loan secured by this Security Instrumeat is subject to a law which sets maximum loan
charges, and that Juw is faeily interpreied 80 thet the interest or other loan charges collected or ¢ be coliected in
connection with the loan excodd the permifted limits, then: (8) any such losn charge shall be reduced by the
amount pecessary ic reduce ib: charge to the permitted limit;and (b) any sums elready coilected from Borrower
which exceeded permitted limits witlov refimded to Borrower. Lender msy choose to make this refund by reducing
the principal owed under the Note ur by making a direct paymant to Borrower. Ifa rofund reduces principal, the
reduction will be treated as » partial propaymant without any prepayment charge under the Note.

12. Legislation Affecting Lender’s 2yis. Ifcoactment or expirstion of applicable laws bas the effect of
terdering any provision of the Note or this Bicoziiy Instrument unenforceable according to ite terms, Lender, ot its
option, may require immediaste payment in fulloi'#’ =uns secured by this Security Instrument and may invoke any
remedies pormittod by paragrsph 20. If Lendor exorciss. this aption, Lender shall ke the stops specified in the
socond paragraph of pamagraph 16.

13. Notices. Any notice to Borrower provided for in this Serurity Instrument shall be given by delivering itor by
mailiag it by first class mail unless applicable law requirs uie of another methed. The notice shall be direcied 10
the Property Address or any other address Botrower designates by wotive to Lender. Any notice to Lender shall be
given by first class mail to Lender’s address stated horoin or any (thor address Lender designates by notice o
Bosrower., Any notice provided for in this Sscurity Instrument shall be drcnid to have beca given to Borrower or
Lender when given as provided in this parsgraph.

14. Governing Law; Severahility. This Secusity Instrument shall be goveined by foderal law and the law of the
jurisdiction in which the Property is located. In the event thut any provision of cisve of this Security Instrument or
the Note conflicts with applicable law, such conflict shall not affect other rrovisions of this Security instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.

15, Borrower's Copy. Bormower shall bo given one conformed copy of the Nuto 2. of this Secunity
Instrument.

16. Transfer of the Property or a Beneficial Interest in Borrower. [fall or any part of the Pmporty or any
interest in it is sold or transferred (or ifa beueficial interest in Boryowes is sold or transferred and Banvower is 2ot 2
natusal person) without Leader's prior writien consent, Lender may, at its option, require immediate payment in full
of sll sumu secured by this Security Instrument. Howeves, this option shall not be exercised by Lecdes ifexercise is
prohibited by foderal law as of the date of this Security Instrument.

If Lender exercises this option, Londor shall give Borrower notice of acceleration. The motice shall provide o
peciod of not less than 30 days from the dats the notice is delivered or mailed within which Borrower must pay sl
sums secured by this Security [nstrument. 1fBorrower fails to pay these sums prior to the expirstion of tiis peviod,
Lender may invoke any remadics permitted by this Security Imstrument without further notice or demend o
Borrower.
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t7. Borrower’s Right to Reinstafe. [fBorrower mee!; certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at say time prior to the carlier of: (a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of sale
conlained in this Security Instrument; or (b) eatry of a judgment enforcing this Security Instrument. Thoss
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note had no cceleration occwrred; (b} cursa any default of any other covesanis or agreemonts; (c) pays ail
expenses incurred in emforcing this Security Instrument, including, but not limited to, ressonsblo sttorneys’ fees;
and (d) takes such action as Lender may reasomsbly requirs to assure that the lien of this Security Instrument,
Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fullyeffective as is no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraphs 12 or 16,

18. Huzardcas Substances. Borrower shall ool ceuse or permit the presence, use, dispoeal, storage, or release
of any Hazardous -Svisdtances on or in the Property. Borrower shall not do, nor allow anyone else to do anything
affecting the Property ip:t is in violatior of sny Environmenta! Law. The preceding two sentences shall not apply to
the presence, use o¢ Mtorsge on the Property of small quantities of Hazardous Substances that are genenally
secognized to be appropriate-tu sormal residential uses and to maintenance of the Proverty.

Borrower shall promptly give Linder written notice of any investigation, ciaim, demand, lawsuit or other action by
any governrental or re 7 agency or private party involving the Property and any Hazerdous Substance or
Environmenial Law of which Borrower hes actual knowledge. IfBorrower leamns, or is nofified by any governmeatal
ot regulatory authority, that any removal or.other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Envirommental Law.
As used in this paragraph 18, "Hazardous  Sibstances® are those substances defined as loxic os hazardous
subctances by Eavironmental Law and the fofovirg substances: gasoline, kerosens, other flammable or toxic
petroleum  products, txic pesticides and hechcides, volatile solvents, materials containing ashestos or
formaldehyde, and radioactive materials. As used in ‘ais peragraph 18, "Environmental Law® means federal laws
and laws of the jurisdiction where the Propesty is located thit roiate io health, safety or cavirommental protection.

19. No Defaults. The Borrower shall not be in defauis of any provision of the Prior Mortgage or zny other
mortgage secured by the Property.

20. Acceleration; Remedies. Lender shall give notice to Boriower pricr to acceleration following Borrower's
breach of any coveant or agreement in this Security Instrument (bw:-got prior to scceleration under paragraphs 12
and 16 unless applicable [aw provides otherwise). The potice shall speci(y: (1) the default; (b} the aciion roquired to
cure the default; {c) a date, not less than 30 days from the date the notice issven to Borrower, by which the default
must be cured; end (d) that failure to cure the default on or before the dato upxified in the notice may result in
scceleration of the sums secured by this Sscurity Instrument, foreclosure by jroicis! proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate afier accelention and the right to aseert
in the foreclosure priceeding the nom-cxistence of a default os any other defense o dorrsiver 10 acceleration and
foreclosurs. Ifthe default is not cured on or before the date specified in the notice, Lendcr &t it< option may require
immediate payment in full of ail sums secured by this Security Instrumen! without furler dsmand and may
foreclose this Security Instrument by judicial proceeding. Leader shall be entitled to collect all c3xnses incurred in
pursuing the remedies provided in this parsgraph 20, including, but not limited o, reasonable aiirinoys’ fees and
costs of title svidence.

21. Lender in Possession.  Upon acceleration uscer paragraph 20 or wbandonment of the Propecty and atl any
time prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed recoiver) shall be eutitlod to enter upon, take possession of and manage the Property and to
collect the reats of the Property including those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the costs of managemant of the Property and collection of reats, including, but mot
limited to, receiver's fees, premiums on receiver’s bonds and reasonable altorneys® fees, and then to the sums
secured by this Security Instrumeant. ‘

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemiption in the Property.

24. Riders to this Security Instrument. [fone or more riders are executed by Borrower snd recarded togelher
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as ifthe rider (s) wore s pert of
this Security Instrument.
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This Docum:at Propared By: _Frank D. Botkis
The Firv Nationas B-gb af Chicago
Ome Firwt Natiogal Prin "uite 0203, Chicago, IT, 60670

i
STATE OF ELLINOIS, __{ ;bk; County :

, KRS = A0 0] s Notary Public in and for mid cousty and saiz, do hersby
ourtify that RDWARD P. KINGANDLUANNEA KING (HIS WIFE}

personally known to me 1o be the same pemur@) whose name(s} is (are) subscribed (o the foregoing instrument,
spposred  before me this day in pemn anii acimowledged ihat __ 7004/ signed and
delivered the said instrument as w Ll fraenw’dn‘unurywt,fortheusamﬂpnuponsmerdn#forﬁ

Given under my hand and official seal, this C/)-f-&v.‘w of /{Z{fs‘d’:’; , 192{,9. P

My Commission eipires:

YCIFICTAL SEALY
KPSTA MATUE 0CYECN
Noaty Pazie, Clete of iinois
Hy Coioisoon Dapies 70696
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