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THIS MORTGAGE ("Security Instrument”) is given un February 29, 1996 . The Morigagor is
HERCULANO PRIETO

AND MARIA A PRIETO HUSBAND AND WIFE s .
ANO EZEQUIEL R GARCIA , A SINGLE MAN ¢ 7ok 760 bl TICOR HiLE

sy b

{("Borrower”). This Security Instniment is given to

PRIMERA MORTGAGE COMPANY QF ILLINOIS

which is organized and existing under the laws of ILLINDIS ,#nd whose address iy

10526 W. CERMAK RD. #301 WESTCHESTER, IL 60154-
{"Lender™). Borrower owes Lender the principal sum of

MINETY ONE THOUSAND NINE HUNDRED TWENTY TWO and 00/100
Dollars (U.S. $ 81,622.00 ). This debt is evidenced by Bamower's note diud tie same date as this Security
Instrument ("Note”), which provides for monthly payments, with the full debt, if not paid ‘curlier, duc and payable on
March 1, 2026 . This Security Instrament securcs 1o Lender: (a) the repayrcns of the debt evidanced
by the Noie, with intcrest, and all rencwals, extensions and mocdifications; (b) the payment of il alble cums, with interest,
advanced under paragraph 6 to protect the security of this Security Instrument; and (c) the pesformancs of Parrowes’s covenants
and hgreements under this Sccurity Instrument and the Now. For this purpose, Borrower does hereby mortgage, gant and convey
to Lender the following describud property located in COOK {Zeunty, linois:

/7

y/a

N
Faga i ald Inltulté:Zé._

q 4R{IL) (0508) CFC {08/05) VMP MORTGAGE FORM - (R00)821-720) FHA [iinols Mortgage . 595

l239|ll1' 0078048 0

04800000FZ1ACQ"

Tl




'UNOFFICIAL COPY




& UNOFFICIAL COPY

! Lo Mmoo ?
Yse #: 101318199441 0335676 2 LOAN #: 7689046

T 11 AND 12 (EXCEPT THE WEST 16 FEET) IN BLOCK 10 IN LEVI EBERMART’S
BOIVISION OF THE WORTHWEST 1/4 OF THE SOUTHWEST 1/4 QF SECTION 14,
WNSHIP 38 NORTH, RANGE 13, £AST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK

BOUNTY, ILLINOIS.

PIb: 19-14-309-0]2

TI000 THLE

which has the address oi 3827 W. 60TH STREET ,CHICAGO {Strees, City)
[thinois £0629- {Zip Code} ("Property Address”);

TOGETHER WITH it ¢ improvements now or hereaftes erecied on the propenty, and ali casements, nghts, appurncaances,
rents, royalties, mineral, oil aid gos rights and profits, waer sights and stock and all fiztures now or hereafier a part of the
property. All replacements and adeiions shall also be covered by this Sccurity Insirument. All of the foregoing is referred w0 in
this Securisy Instrument as the *'Propeny.”’

BORROWER COVENANTS that Sorrower is lawfully seised of the esiate hereby conveyed and has the nght 10 mortgage,
grant and convey the Property and that the Prarirty is unencumbered, exceps for encumbrances of record, Borrower warrants and
-wilt defend geacralfy the title to the Property agaipu o'l claims and demands, subjec! to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
ifabt evidenced by the Note and late charges due under ¢ Note.

' 2, Monthly Payment of Taxes, Insurance snd Otte: Cnarges. Bomower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any Iate charges, a sum for (s} taxes and special asscssments
fovied or to be levied against the Property, (b) leasehold pa’meris or ground rents on the Property, and (c)-premiums for
insurance required under paragraph 4. In any yeas in which the Lerder must pay & morigage insurance premium to the Secretary
of Housing and Urban Deveiopment ("Sccretary”), or in any year in which such premium wouid have been required if Lender still
held the Security Instumen*. each monthly payment shall also incluge riher: (i} a sum for the annual mongsge insurance
premium 10 be paid by Lender 1o the Secretary, or (i) a monthly charge insizad of & mortgage insurance premium if this Security
Instrument is held by the Secretary, in o reasonable amount to be detemmined by the Secretary. Excepi far the monthly charge by
the Secrelary, these items are called “Escrow Ttems” and the sums paid to Lender are callud "Escrow Funda.”

Lender may, at any time, collect and hold amounts for Escrow liems in an aggrornaic amount not 1o cxceed the maximum
amount that may be required for Bormower’s escrow account under the Real Eswate Seulcreni Procedures Act of 1974, 12 US.C.
Scction 260) et seq. and implementing regulations, 24 CFR Paet 3500, as they may be amesrded from time 1o time ("RESPA®),
except that the cushion or reserve permitied by RESPA for unanticipated disbursements or dishusements before the Borrower's
paytments are available in the sccount mey not be based on amounts due for the morigage iSUrBRCS Prefainm.

{f the amoums held by Lender for Escrow liems exceed the amounts permilted 10 be held by RESPA, Larder shall deal with
the excess funds as required by RESPA. If the amounts of funds hield by Lender a1 any time are not sufficizul w pay the Bscrow
hiems when due, Lender may notify the Borrower and require Borrower to make up the shortage or deficicricy as permitted by
RESPA.

‘The Kscrow Funds are pledged as additional security for alf sums secured by this Security Instrument. If Borrower tenders 1o
Lender the full paymens of alt such yums, Bomower's sccount shall be credited with the balance remaining for all installment
itcms (g), (b}, and (c) and any mortguge insurance premium insialiment that Lender has not become obligated to pay 10 the
Secrerary, and Lender shall promptly refund any excess funds to Borrower, Immediately prior (o 8 foreclosure sale of the Property
or its acquisition by Lender, Borrower's account shall be credited with any balance remaining for all instaliments for items (a),

{b), and (). ,
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3. Application of Payments. Al payments under paragraphs 1 and 2 shall be applicd by Lender as follows:

.. Firgt. 1o the morigage insurance premium to be paid by Lender 0 the Secretary or o the monthly charge by the Secretary
in of the monthly morigage insurance premiue;
. Second, i any laxes, special assessmenty, Joasehold payments or ground rents, and fire, flood and other hazard insurance
pkmiums. a3 required;

Third, o interest due under the Note; ncm‘\ COLE

Fourth, to amortization of the principal of the Note;

Fifih. to laie charges dug under the Noie.

4. Fire, Flood and Other Hazard Insurance.  Borrower shall insure all improvemenws on the Propesty, whether now in
sxislence or subsequently erecled, ngaingt any hazards, casualties, and contingencies, including fire, for which Leader requires
insurance. This insurance shall be maintaincd in the amounts and for the periods that Lender requircs. Borrower shall also insure
all improvements an ¢ Droperty, whether now in existence or subsequently crecied, against Joss by floods to the extent roquired
by the Secretary, All insurance shall be carvicd with companies approved by Lender, The insurance policies and any rencwals
shall be held by Lender ane’ suail include ioss payable clauses in favor of, and in & form accepiable to, Lender.

In the event of logs, Be:raver shall give Lender immediale notice by mail. Lender may make proof of foss if not made
prompily by Borrower, Each insunnce company concemed is hereby authorized and direcied w make payment for such loss
directly to Lender, insiead of (o Boirower and 10 Lender jointly. Al or any pen of ihe insurance proceeds may be applied by
Lendes, al its option, cither () to the setuction of the indcbiedness undes the Notc and this Sccurity Instrument, first i any
delinquent amounts applied in the order in pzragraph 3, and then 10 prepayment of principal, or (b) to the restoration or repair of
the dameged Propexty. Any application uf the rioceeds 1o the principal shatl not exiend or posiponc the due date of the monthly
-payments which are refered to in paragraph 2, or-cnange the amount of such payments. Any excess insurance proceeds over an
amount required 10 pay all outstanding indebledness ander the Note and this Security Instrument shall be paid (o the entity legally
enlitled thereto.

' In the event of foreclosure of this Security Instruzieat or other transfcr of tile w the Property that oxlinguishes the
indebtedness, all right, title and interest of Borrower in and (o insur=sce policics in force shall pass to the purchaser,

8, Occupancy, Preservation, Maintenance and Protectios of tae Property; Burrower's Loan Application; Leasebolds.
Bomower shall ocoupy, establish, and use the Property s Borrower’s principal residence within sixty days afier the execution of
this Security Instrument and shell comtinug 10 occupy the Property as Burrmwer's principal residence for al leest one year after the
date of occupancy, unless the Secrelary determines this requirement wil csuse undue hardship for Borower, or upless
extenuating circumstances exist which are beyond Borrower’s control. Fonowes shall notify Lenders of any exienusting
circumstances. Borrower shall not commit waste or destroy, damage or subsiaiually rhange the Prapenty or allow the Property to
deteriorate, reasonable wear and tear excopted. Lender may inspeci the Property if d e Prunerty is vacant or abandoned or the loan
is in default. Lender may 1ake reasonable action to protect and preseeve such vacan oz pimndoned Property. Borrower shall also
be in defaulkt if Borrower, during the losn application process, gave materially false or inpicutaie information or siatemen
Lender (ot failed to provide Lender with any maicrial information) in connection with the locn evidenced by the Noie, includi
but not fimited to, representations conceming Borrower's occupancy of the Property as a princ.oul residence. If this Sec
Instrument is on & leaschold, Borrower shall comply with the provisions of the lease. If Borrowss acquires fee tite w UR
Property, the leasehold and fee title shall no) be merged unless Lender agrees to the merger in wriling. N

t. Charges to Borrower and Proteciion of Lender's Rights in the Property. Borrower shall pay i govemmental ofym
mumicipal charges. fines and impositions that are not included in paragraph 2. Borrower shall pay these coligations on timelm
directly to the cntity which is owed the payment. If faifure to pay would adversely affect Leader’s interest in tno D operty, upon
Leswder's request Borrower shail promptly furnish (o Lender receipis evidencing these payments.

" It Borrower fails 1o make these payments of the payments required by paragraph 2, or fails 10 perform any other covenanis
and agreements contained in this Security Instument, or ther is a kegal proceeding that may significantly affect Lender’s rights in
the Property (such as a proceeding in bankrupicy, for condemnation or o enforce laws or regulations), then Lender may do and
pay whalever i@ necessary 1o protect the value of the Propesty and Lender's rights in the Property, including payment of taxes,
hazard insurance and other ilems mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security {nsirument. These amounts shall bear interest from the date of disbursement, a1 the Note rale, and at the option of Lender,

shall be immediately duc and payable.
7, Condemnation. The proceeds nf any award or claim for damages, direct or consequentinl, in connection with any

condemnation or ather taking of any part of the Property, or for conveyance in place of condemnation, are hereby assiwp

Initlals:

q -4R{IL} ss05)  CFC (05/96) Pegudots .

G




UNOFFICIAL COPY




v

& UNOFFICI

o e il

L COPY

LA

T

,l:j'\ss #: 111318199441 ﬁqﬁg}?" . LOAN #: 7689046
;1Y Q

skial} be paid 0 Lender (o the extent of unt of the indebtedness that remains unpaid under the Note and this Security
fowtrument. Lender shall apply such proceeds 1 the reduction of the indebiedness under the Note and this Security Instrument,
fist to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application
M the proceeds io the principal shall not extend o postpane the due date of the monthly payments, which are referred to in
parageaph 2, or change the amount of such payments, Any excess proceeds over an amount required 10 pay all outsianding
indebtedness under the Note and this Sccurity Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,

(») Default, Lender may, excepl as limied by regulations issued by the Sccretary in the case of payment defauits,
require immediate payment in full of ali sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior 0 o
un the dueadte of the next monthly paymess, of
(i) Borrower defaults by failing, for & period of thirty days, w perform any other obligations contained in this
Security Instrvinent.
(b) Sale Without Cradit Approval.  Lender shali, il permitied by applicable law and with the prior approval of the
Sccretary, require immensi: payment in full of all sums secured by this Security Instrument if:
(i) AV or pan of the Prope:dy, or a beneficia) inlerest in a trust owning all er pany of the Property, is sald or otherwise
wansferred (other than by &3¢ or descent) by the Borrower, and
(it} The Property is not occupisad by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does 8o occupy the Propary but his or her credit has not been approved in accordance with the requircinents
of the Secretary.
(¢} No Walys, If circumstances occur the! »ould permit Lender to require immediate payment in full, but Lender does
not require such payments, Lender does not weiv2-is rights with respect to subsequent events.
(d) Regulativns of HUD Secretary. In many cizcumstances rogulations issucd by the Secrctary will timit Lender's
rights in the case of payment defaults 10 require inmediate payment in full and foreclose if not paid. This Security
Instrument does aot authorize acecleration or forectosue(: if not permitied by regulations of the Secrelary.
(e} Martgage Not Insured. Borrower agrees thal should T'us Security {nstrement and the Note secured thereby not be
eligible for insurance under the National Housing Act withint €7 days from the date hereof, Lender tnay, a1 its option and
noiwithsianding anything in paragraph 9, require immediate payrient in full of all sums secured by -this Secusity
Instrument. A wrilicn swtement of any authorized agent of the Scireiary dated subscquent to 60 days from the date
hercof, declining (o insure this Security Instrumeni and the Nele secared) thareby, shall be deemed conclusive proof of
such incligibility. Notwihssanding the forcgoing, this option may not be e.iercised by Lender when the unavailability of
insurance is solely due to Lender's failure 1o remit a morigage insurance premiug: w the Secretary.

10. Reinstetemens. Borrower has 4 right to be reinsiated if Lender has requirca-irauediate payment in full because of
Borrower’s failure to pay an amount due under the Note or this Security Instrument. This 1 gnt applies even after foreclosure
proceedings arc insbituted. To reinstale the Security Instrument, Borrower shal! tender in a lump sia ail amounts required to bring
Borrower's account current including, to the oxtent they are obligatians of Borrower undes this Security 'nstrument, foreciosure
costs and reasonable and customary attomeys’ fees and expenscs properly associated with the forecloancc proceeding. Upon
reinstatement by Bosrower, this Security Instrusnent and the obligations that it sccures shall remain in effec? as if Lender had not
required immediate payment in full. However, Leader is not required 1o permit reinswsement il (i) Leadis has accepied
reinstatement afier the commencement of foreclosure proceedings within two years immediately preceding the comiriencement of
8 curent foreclosure proceeding, (i) reinsmatement will preciude foreclosure on different grounds in the future, or (i)
reinswieiment will adversely affect the priority of the lien created by this Security Instrament,

11. Borrower Not Redeased; Furbearance By Lender Not.a Waiver,  Extension of the time of paymeat or modificstion
af amonization of the sums secured by this Security Instrament granied by Lander 10 any successor in inierest of Borrower shall
nut operate 1o relcase the lability of the original Barrower or Borrower's successor in interest. Lender shafi not be required o
commence proccedings against any successor in interest or refuse (o exiend time for payment or otherwise modify amontization of
the sums secured by this Security lnstrument by reason of any demand made by the onginal Borrower or Borrower's successors
in imerest. Any forbearanice by Lender in exercising any right or remedy shall not be u waiver of or preciude the exercise of any

right or remedy. M
Iniiuie: _ .
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:f" 12. Successors and Assigns Bound; Joint and Several Liability; Co-Siguers, The covenants and agreements of this

Security Instrument shail bind and benefit the successors and assigns of Londer and Borrower, subject to the provisions of
h 9b. Bormower's covenants and agreements shalt be joint and several, Any Bomower who co-signs this Security

Igstrument but does not exccute the Note: {a) i8 co-signing this Security Instrument only 1o mongage, grant and convey thal

Borrower's interest, in the Propeety under the terms of this Security Instrument; (b) is not personaily obligated to pay the sums

secured by this Security Instrument; snd (c) agrees that Lender and any other Borrower may agree (o extend, modify, forbear or

make any accommodations with regard (o the terms of thiy Securily Instrumment or the Note without that Borrower’s consent.

13. Notices.  Any notice (o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable Jaw requires use of another method. The notice shail be directed to the Property Addsess or
any other address Borrower designates by notice to Lender. Any notice o Lender shall be given by first class mail to Lender's
adidress staled herein or any address Lender dexignaies by notice tn Borrower. Any notice provided for in thig Security Instrument
shall be deemed o hav¢ baen given 6 Borrower or Lender when given as provided in this paragraph.

14. Governing 1aw; Zeverability. Thiy Security Instrument shall be governed by federal law and the law of the
furiediction in which the Troberty is locaied, In the event that any provision or clause of this Sceurity Instrument os the Now
conflicts with applicable law sush conflict shall not affect other provisions of this Security Instrumen or the Noie which can be
given effect without the conflictiag provision, To 1his end the provisions of this Securily Instrument and the Note are declared to
be severable,

18. Borrower's Copy. Borrowes snzi] be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower ramonditionally assigns and wansfors to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lndzr's agents to collect the rents and revenues and hereby directs each tenant of the

* Property w0 pay the rems to Lender or Lender's 2gent. However, prior to Lesider's notice to Borrower of Barrower's breach of
any covenant ar agreement in the Sccurity Instrument Sorower shall collect and receive alf rents and revenues of the Property as
trustee for the benefit of Lender and Boirower. This assizaaent of rents constitutes an absolute assignment and not an assignment

" for additional security only.

If Lender gives notice of breach 1o Borrower: (8) alf rents roceived by Borrower shall be hekd by Borower es trusiee for

benefit of Lender only, 1w be applied to the sums secured by the Security Instrument; (b) Lender shall be entided to collect and

receive all of the rents of the Property; and (c) each tenant of the Prooeriv shall pay all rents due and unpaid to Lender or Lender's

agent on Lender’s writien demand to the lenant.
Botrower has not execuled any prior assignment of the rents and his %03 and will not porform any act that would prevent

Lender from exercising its rights under this paragraph 16.

Lender shall not be requircd 1o enter upon, take contro! of or maintain the Propany before or afier giving natice of breach to
Borrower. However, Lender or a judicially sppointed receiver may do so & any tint= hese is a breech, Any application of rents
shal) not cure or waive any defaolt or invalidutc any other right ar remedy of Lender, Tinis assignment of reas of the Property
shall wrminate when the debt secured by the Sccurity instrument is paid in fulf.

NON-UNIFORM COVENANTS. Bosrower and 1.ender further covenant and agree as follows:

17, Foreclosure Procedure. I Lender requires immediate paymest in full under paragrapl. 9, | ender may foreciose
this Security Instrument by judicial proceeding, Lender shall be entitled 1o collect all expenses e In pursuing the
remedies provided in this parsgraph 17, including, but not limited to, reasonable attorneys” fees and cus's of title evidence.

‘18, Relense. Upon payment of ail sums secured by this Security Instrument, Lender shall release this Secprity Instrument.

Bocrower shall pay any preparation and recordation costs permitied under state law,
19. Waiver of Homestesd. Borrower waives all right of homesiead sxemption in the Propesty.

/.
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20. Riders te this Security Instrument. If gne or more riders arc exccuted by Borrower and recorded together with this
Security Instrament, the covenarits of cach such rider shall be incorporated into and shall amend and supplement the covenanis

and agreements of this Security Instrument as if the rider{s) were a part of this Sccurity [nstrument,

"] Adjusihle Rate Rider

{Check applicable box(es)]
{__] Condominizs: Rider {_] Gredusicd Payment Rider
[} Growing Equity Rider [ Ouher ispecify]

{7_] Panped Unit onvelopment Rider

BY SIGNING BELOW, Bomowe.: sceepts and agrees to the tenms comained in this Security Instrument and in any riden(s)

executed by Borrower and recorded with in
Wilnesses:

Y, e /’—) 4
e 7 (Seal)
-Borroweor

MERCULANG PRIETO

-Borrowar

/7 4&@; i J/Omr% (Seal)
. ” .

MARTA A PRIETO

v

(Seal) _C & :
ELEQUIEL P BARCIA

-Borrower ‘
STATE OF ILLINOIS, p Cuunty as: {37 /}4[/ i
Y C(,F:‘/{’f'gfﬂ ,f“.f)-_.,, - @
1 f | a Notary Public in and for said aizity and stato do hereby cetify that :Cg
feg G oAl fFriglid snart e fp 1y G AT, G o
D ; (:' Jay i -
f 7€ QU 1t L Wood ';{QJ , pessonally known 1o me  be the sa ne person(s) whose namie(s) \_}?
rfa
&

subscribed (o the foregoing instrument, appeared before me this day in person, and acknowledged that —+/ £
signed and delivered the said instrumen? 88 41,4 .g,/dtee and voluniary act, for the uses and purposes diszin %l fosth. ‘“L

Given under iny hand and cfficial seal, this

My Commission Expires:

CFC (05/88)
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