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MORTGAGE Ji}_}

(THIS MORTGAGE SECURES A REVOLVING LINE OF -CREMIT UNDER WHICH ADVANCES, PAYMENTS, AND
;HEADVJ-NCES VAY BE MADE FADM TIME TO TiMe -~ THE MAXIMUM AMOUNT OF THE LINE OF CREOIT WHICH

MAY BE SECL ED AT ANY ONE TIME IS $50,000.00

. 1. Legel Desoription. This dacument is & martgagy on foul setita located in CooK
 Hlinole (catied the "Land™). The Land’s jagat descriptior 8

State of Riinols
iCounty ot DUPGE

]

IMARCH 13, 19% i

Caunty, State of

!
4
}
| LOT 218 IN BRICIMAN MANOR SRCOMD ADDITION URIT MO, 3. BEING A SUBDTVISIRY, OF
i PART OF TN NCATHWEAT 1/¢ CF SECTION 35. TOWXSXIP &3 #ORTH, RANGR 11, or
! l THE THIAD PRIMCIPAL MERIDIAN, IN COOK CO"W?Y, ILLINOIS. . RIE
L HERC7604
[ PIN# 03-7:-119-040-0000 -

pagen 2, Jend 4 a0l pert of this

| NOTICE: mp oos 2, 3 ond & for mors mortgage tems . 11,7 Roviower agrees thit
, By aigning thiz Mortgege, Borrower BQrE & 10 alt of its torma,

i
{
|

/7 S f
e C st :
? Borows!l gOREART C WORLPEL E Borrower
i “OEFICIAL SEAL ‘
| Boriawer JULE A, PODZRAER ™™
STATE GF LUNaIS \ﬂomnv PUBLIC, STATE OF ILUNOR |
DUPGE Y COMMISSION EXPIRES 10/19/98 o

| The forsgoing instr.rent was scknowledged before me this 13TH day of MARCH, 1996

ROBERT C W: JLPFEL .

92288, pege 1 of 4 o198
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Definitions. In thic document, the following datiniticz & aoly.

"Mortgage”: This dacument will be called the "Mr.y.ye’.
“garrowe:": ROBERT C WOELFEL , A WIDCWER AND NOT SINCE REMARRIED
‘ wiil be calied “Borrower”. ‘

Barrower’s addrass is ghown below.
L amie " TCF Bank Winols tsb will be called *Lat -ur° Lender ig 8 federsl savings bank which \was formed end

which exists under tha laws of the United States of Ainerica. Lender's address for the purpose of recaiveing notices
and making payments is 1420 Kensigton, Suita 320, Osk Broak, L &0621-2147. _

! *Agre ant™: The CommandCredit Plus Agreement signe.. by one of mare Borrower and daty the same date
[ ap this Moigage will De called the “Agreament”, Under the Agrgement, any Borrower signing the /gresment has a
1 ravoiving tine of cregit called the "Account™. The Agiaement sliows Borower to obtain Loan Advances from tha
. Accaunt, make paymens, and obtain readvances. tinder the Agreement, Borrower may request Losn Advances
| trom the Lepde: at any time until the final dua data, -aow In SBCtION 3 helow.

‘ ] *Brony -y The property that is describad in s.otion & is called the *Property”.

1" 3, Finat Duo Ue. The scheduied date for fina! paymer o) what Borrowes owes under the Agreament 18 03-18-201]
i

fAsts. The Annusi Perceray> Rate is the cost at Borrowar's oradit ag a yearly rate.

the Annual Percartage Rite Lander uses to tigure Fina,.e i.haiges will go up and down, based on e highest U.S.
lﬂfimu rate published daily in Tae Yol Street Joumal uniier "Maney Rates” (the *Index"). The index is not the lowast of
ibest rate ofterad by Lendev ¢r other lenders. # th, index becomes unavailable, Lender will select, to the extent
[permlmd by applicable laws ana reguiatians, some othar intorest rate indox that is comparable to the index and notify
Borrower. I the Annuat Percentage liar: nJes up of down, the Daily Penodic Rate wiil alsc go up of gown. To figure the

ANNUAL PERCENTAGE RATE, we add 2,40 percentage points to the index rate in effect 1he previous business day.
Sundays and legal holidays.] On each business day we will recaiculate The

|{"business day" doas not include Saturday,
ANNUAL PEACENTAGE RATE for this loarn-co-that it is 240 % { 2.40 parcentage points) sbove the index
» ¢oty changes, however, the ANNUAL PERCENTAGE RATE for ths loan

‘published the j-evious busindss day. If the inod
Iwiﬂ change thi next business day. The baginnira L wax rate for this loan is 8.25 % par yesr, The beymning ANNUAL

| PERCENTAGE RATE tor this foan is therefora  10.65° ™ pes yesr, which ig Daily Periodic Rate of p29178 %
o, Tha minimum ANNUAL PERCENTAGE RATE is 550 %,

' 4. Verdeble Arwad Paoentage

! 1
'Ta maximum ANNUAL PERCENTAGE RATE is 19.00

5. Desut! ton of the Property. Borrower gives Lende: gt s i the following Property:
I a. Tha .nnd, which is located at taddresa)
i 1417 N COLUMBINE DR, MOUNT PROSPECT, i, 60057
The Ll has the legai description shown sbome in section 1.

b. Al buildings and ali other improvements snd fixtwes {such a6 pluriang and electiical equipment) that are

]
y
! nad; of will in the future be locatad on the Lend.
[
)

¢. All "sasaments, rights, hereditaments, sppurtenances, rents, royaities, and pioiits” that go along the Land.

j'mesa are rights in other property that Bacrower has a3 owner of the Lend.
L 6. Notkie uf Verisbie Rete of interast. This Mortpage saouras a line of credit that has 3 vuriabla rate of interest.

iThls maans that the interast rate may inorease of decrgase frem time to time, a8 expiained in parpyrs i &.
s repald everydian owad under the

! 7. Fulence Chaigs. Rorrower will pay a Finance Charge until Borrower ha
‘;Aquement. Lender figures the Finance Charge at the end of svery monthly billing cycle. The monttly piiing cycle runs
! from and including the first day of 3 manth te ard Including the laat day of that month. To figure the Firarce Charge for
la rmanthly bility cycla, Lender adds up the Fiance Charges for esch day in the billing cycle. To figure the Finance
! Charge tor each day, Lender multiplies the Daily Perlodic Hute 1." .88 the Daily Belance of Borrower's Account on that day
¢ {tor each day in the monthly biling cycle).  Lender figuiés - Daity Pariodic Rats by dividing the Annual Percentage
Hate by 385 (or 388, in sny ieap vear). Lendws determines the Daily Balance by tirst taking the beginning balsnce of
Borrower's Accaunt 2sch day, adding any new Loan Advances, end subtracting any payments of other credits o the
Account, and subtvacting any unpaid Finance Charges ang Otnar Chargas, Borrower pays 4 Finance Chargs on Loan
i Advances beginning with the day they aré :nade.
; 8. for of Nights L the Property. Borower martyeges, grams and conveys the Praperty 10 Landwr subject 10
- the termy' of this Mortgege. This means that, by signing this Mortgoge, Bofrower iv giving Lander those righta that are
' stated in this Mortgage and aiso thoss rights that the isw gives 10 lendars who have taken mortgages on isnd. Borrower
i is giving Lander these rights to protect Lender from possible losses that might rasult it Borrower fai's 1o keep the
l promises made in this Martgage ard in the Agresment.
g. Termination of the Mortgege. Lendar's rights in the Pmu'erw wilf end when the Agrepment has bean terminatet
and Borrower has paid all smounts owed to Lender under the Agreemant and this Mortgage. Lender will send Borrower 8

document stating this an¢ Borrowsr can file it with the County in which the Property Is located.
92268, page 20f 4 /08







I A SR

10. Promisss of Borrowe? - Borrower represents aril warranty that.

:‘:§' 5. Borowar cwne the Property;
{1 b. Barrower has the fight to Mortpsge, Qrant. ant nonvey the Proparty to Lender; end
‘i o, Thete are no clalme or charges gutetanding sgainst the Property sxcept any mortgages that are currently

: shawn in the office whare res! antete records are tiled for the County where tha Praparty i lovated.
i Bomrower gives a yenersi warranty of title to Landss. This means that Borrower Wit be fulty 1eaptnsibie for arsy
iosm which Latydar suftars because someone other then Borrawer has some of the fights In tha Property that Bommower
Yaprasente and warrants to have. Borowel wilt defend ownership of the Property against any claimy of +uch rights.
11. Bomrower's Fromiss to Pay —~ Tho Agresment. Borrower promises 1o piomptly pay all amounts due on the
greament oxcept as oxplained in pasagraph 18
if 12, Bowowar's Promise to Py - Charges end Avsessment. Borrower promises to pay sll present and future fians,

'taxes, sssassm rs, utiiity bills, and othes charges on the Pruperty, meluding BNy amGunts on any pii W MOMGage, Bs

ithey become due.

| 13. 8 o'z Fromise 1o Buy Hazsrd insurence. Bonower promigas to obtain a hazard insurance policy naming

Lender as mortgaged., #18 which covers all buildings on the Property. The insurance must be satistactory to Lenter and

Imust cover loas of @7 naje caused by fira and hazards narmally covered by “extended coverage” hazard ingurance

] ipmic{u. The nsuranca s’ be in the amounts and ft! the periods of ume requiced by Lander. Bonpwer will notify
Lender promptly it there (a_Lny losg or damaga to 1.e Prope'ty. Lendet may file & "Proo? of Lass? form with the
!lnsmnco comjany. Borrowe’ drocts the insutance company to pay alt *proceeds” to Lender. "Pn;i:eeds" are any
lmm\v that the ingurance contreny owes to the Borrowe: under the poticy. \Urnlesa Lender agroes in writing that the
‘Brocseds can b used ditterently, the. Praceeds will be applied 1o pay the smount Borrower owes Lender,,

) H any Procecds are used 10 reduc” the amount which Borrower owes Lender under the Agreement, dorrower will
“atill have to mzks tha reguisr payments urvier the Agreement until the entire amount Botrower owes is paid in full.

1 Lender foigcloses this Mortgage, anynns who buys the Prcperty at the toraciosure sale will heve all the rights

i
’ {under the inaur snce policy.
] 1 the Land or any part of the Lsng is located in & designated

14, Bonower's Promisy to Buy Mood insurincs,
isas to Iy fic :q wswrance in the maximum amount avaiette or tha smount

Barrov-ir afress to direct the. any money payabls under the fleod
o make reguiar payments under the Agiasment untit the

-

| officiat fload-haxardous are: Borrower prom
‘gecuied by thig Morigage. whichaver is less.
[insurance will be peid © Lender, but Borrawer will sty have

‘gfitire @ I'oerower owes 18 paid in tull,

! 18, or's Promise to Maindain the Property. Gorro. o sromises that Borrower won't damagpe or dastroy the
i Property. Poriowe aiso promises to keap the Praperty ity good rupac. M any improvements are made o the Propernty,
jammwat ptomises that thay won't be removail from the Property. ;

] 16. Lender's Right to Take Aation 10 Proteat the Property. If {1j Borroueer does not keep Bunom{r'a promiges and
‘ggreaments made in this Mortgage, of (2} someons {Bornwer or anyors elae] Degins 8 legal proceading that may
| pignificantly «Tect Lender's rights in the Property (such as, . exampie, a legs’ prooaeding i Bankiupts, , of 10 candemn
| the Property), <hen Lender may do and pay for whatever i necessary 10 protact Ve valie o! the Property and Lende:'s

| fights in the Plaperty. Lender’s actions under this section may inciude, for sxampie, paying any amoufit “ue under any
ne entering on | he froperty to maka rapairs.

| prior mortgage, appearing in court, puyiry regsonable sorneys’ fevs, a

f Borrower promises to pay Lender all smounts thut Lender pays under this section. | Lendat pays an obligation, ’a
| Lender wiit have all of the rights that the person Lender paid weulc have nad against Borrower. This Martgags covers ali cd
| these amounts that Lender pays, plus interest, at the rate that is figured as if the mane) hat. haen given undar tha :
. Agreement, o7 1 that rate \ iolatas the law, then at the highsst rata that the law aflows. v
! Hf Borsowar fails to m2-ntain insurance on the Proper'. as required {n paragraph 13, Lender rrav gt chass insurance !
* gn the Property end charge Borrower tar the Cost as pre.ged in this Mortgage. M Lender purchases 1his insurance, it will \3
' have right : 3 selact the, agent. Lender is not requir-d ta oLain the owest COBt inaurance that mignt/ve available, (o]
| 17, v's Rights. Any failure or dalay by Lend: v ent .sing the rights that this Mortgage or thu low give it, will -
' not cause Lender to give up those fights. Lender miay excinite and enforce any of ita righte unti! its rights under the :-;:

| Mortgage end. Each right that this Martgage gves to Lander «» separate. Lender mey enforce and exercise tham one at

' time or sl 8t ones.
18. Jolmt Sorowsrs. Each person that signs this Mortgage s responsible for keeping ail of the pramises made by
*Borrowsr™. Lerider may choase to anforve its rights against anyone signing the Mortgage as an individual or ageinst all
i of themn. However, if somsone signed this Mortgage, but did not aign the Agreement, than that p&r:on will not he
l required 1o pay any amount undar the Apreamant. bur wili have signed only to give Lender the rights that person has in

! the Property undé the terms of this Mortgage.

19. Motices. Unlesa the law requires differently, or uniess Borrower tells Lender ditferantly, any notizn that must be

given to Barrawer will be delivered or malied to Boreower at the address shown In section 5. Notices that must ba asnt

l ta Lender wili bo glven by meiling tham to Lender's address shown in section 2. Any notice will be “given” whan it is
l malled, or whe { It I8 defiverad sccording 1o this paragruph.

! '
\
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0 Property, without the Lender s written conaant. This inciueay
# 21. No Defmuity Under Prior Mortgeges. If thece is wiready a mortgage against the Propesty,

|

‘ rhn there will nava: ba & default under thet mortgage.

jig! 22. No Dther Mortpages. Borrower agress not 1o mortgage alt ar any part of the Property af gllow anyone elae to

1} have a lien on the Property without the Lender's written consent.

Ap 23. Lender's Remadies -- Foreciosurs. [t Lender requites Borrower 10 pay the antire outstanting balance under the
Agreament in one payment {called “accelaration”| and Borrower fails to make the payment when due, then Landsr may
torecioss this mpugage a8 providad below, Howevad, vefore accalerating, Lander will sand Borrower a writien notice by

Lortifiad mal which states:
! #. The promise that Barrower failed to keap or the reprasentation of warfarty that Borrower breached
, b. action-Borrawer must take (o correct that faiure;
booe date, at feast 30 duys away, by which the fallure myst be corrected; _
: 0. That if Borrower doesn't correct the teilure or the repessntation of warfanty that Borrower breachad, Landar wil
gcoelarate, and il Morowar doesn’t pay, Lender of anather person may buy the Praperty et a foreciosure sale;
i . That Minesota law allows Borrowar to reinsiate the kiartgage after socelaration; and

1. That Boirow2r may bring Sult in court 10 argue that sl promises ware kept angd to present any other defsnses

i
Bormowar hes 10 acoriaytion,

Lender naed nov-ze7< the notice it the promise Borrowes Jailed t0 Kkeep consists of Borrowsr's sale uf trangter of all
or a part of the Properly.r. zny nghts in tha Property without Lender’s written consent. ¥ Borrowst 008k not correct the
rsilure by the gate stetedt i tha natice, Londer may accelerate. It Lender acceistatsy, Lender may foreclcse thie
Mortgaga according to the Ninnssote Statutes. Borrower gives Lender @ power 10 seli the Property at & public auction.
‘Borrawar also agraes o pay @ drr's attornays’ fees for the fareciosure in the maximum smount allowed by law.

iLander will apply the procesds uf the foreciosure sals to the amount Borrower owas under this Mortgage, and to the

icom of the forealosure and Lender's atiorays’ Tees.
i 24. Ohligations After Asvignmaent.  Anv. person who takas over Borrower's right or cbligations under this Mortgage
Lwith Lender‘s congent will have Borrawar'( rights and wil! bs pbligated 1o keap alt of the promises Balrower made in this
© IMortgegg. M another person takes over Buiruwer's righta or oblipations undar this Mortgage, Borrower will not be
iraleused. Any JOTSON OF organization who takes Pusr Lender’s rights or obligations under this Mortgage will have all of
iLander’s rights and must keep at of Lander's obligerara undes this Martgage.
owet's homestoad is usualty free from the

the Rorrgwer promises

-
3

 26. Welver of Homestead. Under tha homaatual exemption law, Borr
homastyad e emptian right for ail cleima arising out of this Mortgage. This

‘clsimng of creditors. Borrowers gives up the

inchudes Borrower’s right to demand that property gther than Borrower's homestead that has bean morigaged to Lender

e torsviosed, betore the homestead is foraciosed.

i 28. Condernnation. It all ar part of the Property 16 condemied; Borrower directs the party condamning the Proparty

'to pay all gf the money fo Lender. Lander will apply the moiey 17 pey the amount Borrowar owas Lender, uniless
%y Lender uses the mondy 10 reduce the amount

Lendes agrees in writing that th proceads can be uset ditturently:
iBosrower owe: under the Agresmant, Borrower wiit st ave 10 maks reguist munthly payments until evarything

| Borrower owe i 15 paid.
! 27. Parsipaph Heatings. The headings of the po:agraphs are for cinveiirnce onty, and ara not a part of this
| Mortgage. 1
1Thu Iru‘umu. yt was dratted py: TCF BANK (LLINOIS fsb, 801 Marquatte Avenue, Mirasapelis, Minnesota 68402
! : 32239, page 4 of 4 698
' LEGAL DESCRIPTION: ‘
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|
|
|

{1
L
£
By
R 20, Salling the Property. Borrower agresy not ta sel) or trarafar all or any part of the Proparty, or any vgitts in the
Jule by Contruct tor Deed
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