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THIS MORTGAGE is made this _2" 1874 day of MARCH ., 1996 hetween the Mortgagor,
KEVIN R. AURISH, DIVORCED “AID VT SINCE REMBRRIED

(Mmm *Borrowet” )' and Monga‘w HOUSEV{OLD BRNK,- F.5.8.

whose address is 5401 5 WERTWORTH, STO“E “13, CHICAGO, IL €D609

(herein "Lender™). gj%
The following paragraph preveded by a checked boz is applicntde.

WHEREAS, the Borrower is indebted to Lender {or, it Tsorsower is # Jand trust, the beneficinry of the fnnd trust

is 3 ed to Lender) in the principal sum of L , evidenced by the Loun Agresment

dated and sny extensions or ionewals ther ,of {including those pursuant to any Rensgotiable

Rato Agresment) (horein “Note"), providing for monthly installments of princire! and interest, including any adjustmonts

to ths amount of payments vs ihe contract rate if that rute iy variable, with tht balance of the indebledness, if not soaner
paid, due and payable on ;

X WHEREAS, the Borrower is indebted 1o Lender {or, if Borrower is a land tryths beneficiary nf :he lnnd triist
is indebted to Lender) in the principaf sutn of $ 10,000,00 , or so el hercof B4 may be advanced
pursusst to the Revolving Loan Agreement dated_MARCH 18, 1596 and exicnsirzt and renewals thereof
(hervin *Note"), providing for monthly instaliments, and interest at the rate and under the teims pweitied in the Mote,
inciuding any adjustments in the intsrest rate if that zale is variable, and providing for a credit limit sizcod in the principal
sum aSove and an initial advance of  $10,035.00 ;

TO SECURE to Lendar the repeyment of (1) the indebtedness vvidenced by the Note, with interest thoreon,
including any increases if the contract mte is variable; (2) futire advances under uny Revolving Loan Agreement; (3) the
payment of ali other sums, with interest thereon, wdvanced in gccordance herewith to protect the security of this Mortgage;
and (4) the performance of covenunts and agreements of Borrower herein contained, Borrower does hen-,hy morigage, grant
and coavey to Lender and Lender's successors und assigns the follawing described property located in the County of

COOK State of Iilinots:

f 9106 A SOUTH KANE DRIVE, CHICAGO

{Streot) {Cuy)
(herein “Property Address”);

which has the address o
60619
(Zip Code)

Mtiinois
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TOGETHER with sl the improvements now or hereafter erected on the property, and ali easements, rights, appuricnances and
rents, ull of which shall be deemed to be and remain a pert of the property covered by this Mortgage; and ali of the foreguing,
together with said property (or the leasehold esiate if this Mortgage is on a leasehold) are hersinafter referrad to as the *Property.”
Borrower covenants that Borrower is lawhuily seised of the estate herzhy coaveyed and has the right to mortgsge, grent and convey
the Property, and thal the property is unencumbered, except for encumbrances Gf recand. Borrower covensats that Berrower
warrants and will defend genorally the title to the Property against all cleims and demunds,” subject to encumbrances of record.

UNIiFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest at Variable Rates, This mortgage secures all payments of principal and interest due oa a
varisble mate loan. The contract rate of interest and payment amounts may be subject (o change as provided in the Note. Borrowers
shall promptly nay when due all amounts requised by the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lendes, Borrower shul) pay to Leader on the day
monthly payments of principal and interest sre payable under the Note, unti} the Notz is paid in fad), s sum (Gerein "Fuads”) equa)
to one-twelfth of the yearly taxes and assessments (including condominium and planped unit development wssessments, if any)
which may attain priority over this Mortgage and ground renis on the Broperty, if any, plus one-twelfth of yearly premium
insteliments for hazard ‘asumnce, plus one-twelfth of yearly premium installments for morigege ivsurance, if any, sl as reasomably
estimated initially and froa time to time by Lender on the basis of assessments and bilis and reasonable estimstes thereof, Borrower
shall not be obligated to ruakc such payments of Funds to Lender to the extent that Borrower raakes such puyments to the bolder of
A pricy mortgage or deed of irurlif such holder is an institutional jender.

If Borrower pays Funds t¢ iorder, the Funds shall be held in an institution the deposits or accounts of which ane tnsured or
guaranteed by a Federal or state ageriy fincluding Lender if Lender is such an institution). Lender shall apply the Funds to pay
said faxes, assessments,insurance prenutins and ground rents. Lender may not charge for so holding and applying the Fumds,
analyzing said account or verifying and compiling said ussessments and bills, unless Lender peys Borrower interest on the Funds
and applicable {aw permits Lender to make surk 2 charge. Borrower and Lender may agree in writing at the time of execution of
this Mortgage that interest on the Funds shall e prid to Borrower, and unless swh agreement is made or applicable law requires
such interest to be peid, Leader shull not be requied > pay Bosrower any interest or eamings on the Funds. Lander shall give fo
Borrower, without charge, an annual accounting of e Funds showing credits and debits 1o the Funds and the purpose for which
each debit to the Funds was made. The Funds sre pledged as arditional security for the sums secured by this Morrgage,

If the amount of the Funds held by Lender, tngether witiy 22 future monthly installments of Funda payable prior to the due dates
of taxes, sssessments, insurance premivms and ground ren(s, shall exceed the amount required to pay said texes, usscssments,
insurance premiums and ground rents as they fail due, such vxcess shall be, at Borrower's option, either promptly repaid to
Borrower or credited to Borrower on nonthly installments of Furds) If the amount of the Funds heid by Lender shail not be
sufficient to pay taxes, assessments, insurance premiums and ground reuts as they fall due, Borrower shail pay to Lender any ’
amount necessary fo make up the deficiency in one or more payments as L<ndzr may require.

Upon payment in full of all sums secured by this Mortgage, Lender shalj provpily refund to Borrower any funds held by Lander.
If under paragraph 17 hereof the Property is sold or the Property is otherwise <oquired by Lender, Lender shall apply, no iater than
immediately prior to the sale of the Property o its acquisition by Lender, any Funis heid by Lender at tha time of application as »
credit against the sums secured by this Morigage.

3. Application of Puyments. All payments received] by Lender under the Note and paragrnbs | and 2 hereof shall be applisd by
Lender first in payment of amounts payable to Lendzr by Borrower under paragraph 2 deracf, then to interest, and then to the

principal.

4. Prior Mortgage: and Deed of Trust; Charges; Liens. Borrower shall perform all of Borsower’s obligations under way
mortgege, deed of trust or other security agreement with a lien which has priority over this Mortgage, including Borrower's
covenanis to make payments when due. Borrower shall pay or cause to be paid ali taxes, assessments ap% ciber charges, fines and
impositions attributable to the Property which may attain a prionity over this Morigage, and leasehiold peym.nts or grouad reats, if
any.
*% 5. Hazard Insurance. Borrower shall keep the improvements now ex:sting or hereafier erected on the Propeny insured ageinit

> Joss by firs, hazards included within the term "extended coverage,” and suchi other hazerds as Lender may require,

~. The insurance carrier providing the insurance shall be chosen by the Barrower subject to approval by Lendes; provided, that such

approval shall not be unreasonably withheld. All insurance policies and rencwals thereof shall be in & form acceptable to Lender

¥ nd shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall ksve the right to hold the

»& policies and renewnls thereof, subject to the terms of any mortgage, deed of trust os other secunity agreement with a lies which hus
= priority over thix Mortgage.

In the event of loss, Borruwer shall give prompt notice to the insurance carrier and Lender. Lender may inzke proof of loss if not

" made prompily by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails 1o respond to Lender within 30 days from the date notice is mailed
by *.ender to Bosrower that the insurance carsier offers o settle a claim for insurance beachits, Lender is authorized lo collect and
apply ihe insurance proceeds at Lender’s option either to restoration or repair of the Property or to the sume sscured by this

Morigage,

10-01-95 Morigags HB 1L, HBAD9032




UNOFFICIAL COPY

w 6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Bg?unv%oiml
i N; keep the Property in good repair and shall not commit waste or permit impairment of deterioration of the Property and shall
/ comply with the provisions of any lease if this Morigage is on  leasshold. If this Morigage is on a unit in & cordominium or a
{-planned unit developmeni, Borrowsr shall perform all of Borrower's obligations under the declaration or cavenants cresting or
“*governing the condominium or planned unit deveiopmeni, the by-laws and regulations of the condominium or planned unit
¢ dovelopment, and constituent documents,

7. Protection of Lender’s Security, If Borrower fails to pesform the covenants and agreements contained in this Mortgage, or if
any action or proceeding is commenced which muterially affects Londer's interest in the Property, then Lender, at Lender’s optien,
upon actice to Borrower, ay make such appesrances, disburse such sums, including reasonable attomeys’ fees, and take such
action s is necessary to protect Londer's interest,

Any amounts disbursed by Lender pursuant to this paragranh 7, with interest thereon, at the contract sate, shall become
additional inclebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to ather terms of peyrwnt, such
amounts shall be payable upon notice from Lender 10 Burrower requesting payment thereof. Nothing contained in this paragraph 7
shall requiro Lender to incur any expense or iake any action hereunder.

8. Inspection, Lrawer may take or cause (o bo made reasonable eniries upon and inspections of the Property, provided that
Lender shall give Bortov:ze notice prior lo any such inspection specifying reasonable cause therelor relsted to Leader’s interest in
the Property.

9, Coudemmation. Ty ploceeds of any award or claim for damages, direct or consequentisl, in connection with any
condemnation or other taking o ih2 Property, or part thereof, or for conveyance in liew of condemmation, are hereby ussigned and
shall he paid to Lender, subject to .o terms of any mortgage, deed of trust or other security sgreement with & lien which hus
priority over this Mortgege.

10. Borrower Not Releused; Forbearriacs By Lender Not a Waiver. Exwnsion of the time for payment or modification of
amontizatioa of the sums secured by this Morigage granted by Lender to any successor in interest of Borrower shall not operets to
toloase, in any mannor, the tiability of the origieal Borrower and Borrower's successoss in interesl, Lender shall not ba required to
commence proceedings against such auccessor or icfase to extend time for paymest or otherwiss modify amortization of the sums
secured hy this Morigage by reason of any demand waty by the original Borrower and Borrower's successors in interest.  Any
forbearance by Lender in exercising sny right or remedy rizeunder, or otherwise afforded by applicable law, shall not be a waiver
of or preciude tho axercise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Several Linhility: Co-signers, The covenants and agreements herein contained
shatl bind, snd the rights hereunder shall inure to, the respective secoessors and ssigns of Lender und Borrower, subject to the
provisiona of paragraph 16 hereof. All covenants and agreements of Borrower shull be joint und several. Any Borrower who
co-signs this Mortgage, but does not uxecute the Note, (u) is co-signing ihis: blorigage only to mortgage, gram
and coavey that Borrower's interest in the Property to Lender under the termy of this Mortguge, (b} is nut personally liable on the
Note or under this Morigage. and! () agrees that Lender and any other Borrower Ywivunder may agree to extend, modify, forbear,
or make any other accommodations with regard to the terms of this Mortgage o: the Noto, without that Borrower's consent and
without releasing that Borrower or modifying this Mortpage as to that Borrower's infereutin the Property.

12. Notice, Except for any notice required under applicable law to be given in ancine: manner, (8) any notice to Borrower
provided for in this Mortgage shall be given by delivertng it or by mailing such notice by cortified rail addressed to Borrower at
the Property Addeess or at such other address as Borrower may designate by notice lo Lemle: as provided herein, and (b) any
potice to Lender shall be given by centified mail to Lender's address stated heroin or to such other ddeess as Lender may designate
hy notice to Borrowet as provided herein. Any nolice provided for in this Mortgage shall be deemal to have besn given o
Borrower or Lender when given in the manner designuted hervin.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the lases o7 the jurisdiction in
which the Property is located, The foregoing sentence shall not limit the appli.ability of Federal law to this Merigage. in the event -
that any provision or clsuse of this Mongage or the Note conflicts with applicuble law, such conflict shall not affect other c: '
provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provisions
of this Morigago and the Note are declared to be ssverabls, As used hervin, “costs,” "expenses,” and "atlomeys’ fees” include all
sums to the satet not prohibited by applicable lew or limited herein.

14. Borrower’s Copy. Borrower shali be fumished a conformed copy of the Note and of this Morigege #t the time of execution
or after recordation hereof,

1S, Rehabilitation Loan Agreement. Borrower shail fulfill ait of Borrower's obligations under any home rohabilittion,
improvement, repair, or other loun agmemeat which Bonower anters into with Lender. Lendor, at Lender’s option, may require
Borrowes 10 sxecuty and deliver to Lender, in 8 form acceptable to Lender, an assignment of any sights, claims or defenses which
Borrower may have against parties who supply labor, materials or services in connection with improvements

made to the Property.
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16. Transfer of the Praperty. If Barrower sells or transfers all or any part of the Property or an interest therein, excloding (a)
the crestion of a lien or encumbrance subordinate 1o this Mortgage, (b} a transfe- by devise, descent, or by operation of Inw
upon the death of & jnint tenant, (c) the grant of any leasehold interest of three years or Jess ot containing a0 option v
purchase, (d) the creation of a purchase money secunty interest for household appliances, (e} a teansfer to a refative resniting
from the death of the Borrower, (f) & transfer whece the spouse or children become an owner of the property, (g} & transfer
resulting from a decree of dissolution of marriage, legal separation agreement, or from an incidental property settlement
agreement, by which the spouse of the Borrower becomes aa owner of the property, (b) A teaasfir into an inter vivos trust in
which the Borrower it und remains & beneficiary and which does not relate to a transfer of rights of accupancy in the property,
or (i) any other transfer or disposition described in regulations prescribed by the Federal Home Loan Bavk Board, Bormower
shall cause to he submitted information required by Lender to evaluste the transferee as if 2 new loan were being made to the
transferce. Borrower will continue to be obligated uader the Note and this Morstgage unless Lender relesses Borrower in
writing.

if Leader does pst agree to such sale or transfer, Lender may declare all of the sums secured by this Mortgage to be
immediately due aaa pavable. If Lender exercises such option to accelerste, Lender shall mai! Borrower notice of acceleration in
accordance with paragrash 12 hereof. Such notice shal} provide a period of not less than 30 days from the date the aotice i
mailed or delivered wiliid which Borrower may pay the sums declared due. if Borrower feils to pay such sumns prior to the
expiration of such period, Leadsr may, without further notice or demand on Borrowes, invoke sny remedies permitted by

{Page 4 of 5)

paragraph 17 hereof.
NON-UNIFORM COVENANTY. Norrower and Lender farther covenani and agree as follows:

17. Accelerntion; Remedies. Except »< provided in parugraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Burrower in this Mortgugs, Jacluding the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give notice - Borrower as provided in paragraph 12 bereol specifying: (1) the beeach;
{2) the action required to cure such breach; 13). a date, not less than 10 days from the date the notice s maiied to
Borroveer, by which such breach must be cured; s+0.14) that Failure to cure such breach on or before the date specified in
the notice may result in accelevation of the sums seco-e by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further inform Borrowe; of ‘he right to reinstate afier scceleration and the right to assert
in the foreclosure proceeding the nonexistence of & deiull or any other defense of Borrower o acceleration and
foreclosure. If the breuch is not cured on or hefore the cair specified in the notice, Lender, st Lender’s option, may
declare sl of the sums secured by this Mortgage 1o be immedsyiel; due and payable without further demand amid may
‘oreclose this Mortgage by judicial proceeding. Lender shall be zatitled to coilect in such proceeding all expenses of
foreciosure, inchuding, but not limited fu, reasonable attorneys’ fees urid o5t of documentary evidunce, ahstracts and title
reports.

18. Borrower’s Right fu Reinstate. Notwithstanding Lender’s acceleration of L sums secured by this Morigage duc to
Borrower's breach, Borrower shall have the right to have any proceedings begra by Lender to enforce this Mortgage
discontinued 8t any time prior o enry of a judgment enforcing this Mortgage; if: {2) Dorower pays Lender all sums which
wouild be thea due undes this Mortgage and the Note had no acceleration occurred; (b) Bei uwas cures ul! breaches of any other
cavenants or agreements of Berrawer contained in this Mortgage; (c) Borrower prys all reasonible expenses incurred by Lender
in enforcing the covenaats and sgreements of Bosrower contained in this Morigage, and in enfiicing Lender's remedies a3
provided in paragravh 17 heseof, including, but aot fimited to, reasonable attorneys’ foes; and {d) Ror-cveer takes such action as
Lender may reasorably require to assure that ihe lien of this Morigage, Leader’s interest in the Property and Borrowes's
obligation {o pay th ¢ sums secured by this Mortgage shall continue unimpairod. Upon such payment and cure by Rorrower, this
Mortgage and the c bligations secured hereby shall rernain in full force and effect as if £2 scceleration had occucvad.

19. Assignment of Rents; Appointment of Receiver, As additional secunity herennder, Barrower hereby assigns to Lender
the reats of the Priperty, provided that Bamower shall, prior to acceleration under paragraph 17 hereof, in abandomnent of the
Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 7 hereof or sbandonment of the Property, Lender shall be catitied o have a teceiver
appointed by & conrt to enter upon, ke possession of and manage the Property and to collect the rents cf the Property mcinding
those past due. All reats collected by the receiver shall be aprlied first to payment of the costs of mansgement of the Property
and collection of reats, including, but not limited to, receiver’s fees, premivms on receiver’s bonds and ressonsble attorneys’
fees, anc then to the ums secured by this Mortgage. The receiver shall be lisble to account only for those rents actuaily

received.
20. Release. Upon payment of all sums secured by this Mortgage, Lendes shall reloase this Mortgage without charge W

Borrower. Borrower skall pay il costs of recordation, if any.
21. Waiver of Homestead. Borrower hereby waives all right of homestead »xemption i the Property under state or Federal

jaw.
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{! N WITNESS WHEREOF, Borrower has oxecuted this Mortgege.

- Borrower

(“ k - Barrowes
STATE gF ILLINCIS, 0o County ss:
[, \v o L\K LAWY , & Notary Public in and for said county and state, do hereby certify that
l‘L'Ln.__B.:__B.!LﬂiS

personaily kuown ‘o ) to be the samo person(s) whose nrme(s) IS subscribed fo the foregaing instrument,
appeared before me this day in person, and acknowledged that _H_ he signed and delivered the said instrument as
TS5 _ froe voluntary act, for the uses and %posas therein set forth.

< }3_}% ﬂfd’\ .1%

day of

Given under my hanc aud ofticial seal, this
= - .
My Commission expires; \_2)\1\ G\ﬂ(ﬁ»—\
Notary Public
This instrument way prepared by:
w
(T OFRICAT
LLONA J, Lgfvﬁé (Namo)
N%T\ft%‘g :E?uc. STATE OF ILLINOIS ,
o Y SOMMISSION EXPIES 0708 | 590] 54 Wm—l—w 0 V“HL
(Address)

(Space below This Line Reserved For Lendorand Rocorder)

Returr To.

Housencld dank, f.s.b.
Stars Centtad

577 Lamont kord
Elmhusst, 1L 60126

o A3 TN

8IIL
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