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MORTGAGE 951222361 L“S&
THIS MORTGAGE ("Security Instrument’) is giver on MARCH 1ST, 1996 . The inortgagor is

DAVID A SPERRY and JANEY M SPERRY, HUSBAND ARD WIFE

{"Borrower"). This Security instrumerdis Jivento PRI3M MORTGAGE

which is arganizad and existing uader the lawii o0 . THE STATE OF ILLINOTS . and whose
address is 350 W. HUBBARD ST., 3UITH 2722, CHICAGG, 1L 60610
' {"Lender*}. Borrowel owes Lender the principal sum of
THREE HUNDRED FOUR THOUSAND AND NO/16GC
Dollars {U.S. § 304,000.00 ).
“This debt is evidenced by Borrowar's note dated the same urie.as this Security instrument (“Note™), which provides
for monthly payments, with the full debt, it not paid earlier, due ar.a hayable on " APRIL 1, 2003
This Security Instrumant secures to Lender. (a} the repaymant of the debt evidencad by the Note, with interast, and
ali renewals, extensions and modifications of the Note; (b} the payiient af all other sums, with interest, advanced
under paragiaph 7 to protect the security of this Security Instrumeit; end (c) the performance of Borrowers
cuvenants and agreements under this Securlly instrument and the Note. Ter this purpose, Borrewer dees hevely

mortgage, grant and convey to Lander the following described property locatea s COOK : Cotinty,

Ninois: " A
LOT 33 IN GROSS PARK SECOND ADDITION TO CHICAGO, BEING A SU3NIVISICNK -~
OF BLOCK 40 IN THE SUBDIVISION OF SECTION 19, TOWNSHIP 40 KNURTI, RANGE Ei
14,5AST OF THE THIRD PRINCIPAL MERIDIAN (EXCLEPN THE SOUTH VESK -~
QUARTER OF THE HORTH EAST QUARTER AND THE SOUTH EAST QUARTER OF [Ya «}
NORTH WEST QUARTER AND THE EAST HALF OF THE SOUTH EAST QUARTER \Aﬁ . gt
THERECF] IN COOK COUNTY, TLLINOIS. \ / {s

i

P.I.N., 14-19-418-029

which has the address ¢! 1938 W HENDERSON . CHICAGO .
(Strast] {Cty]
illinois 60657
[Zip Codej} {("Propenty Address");
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4. Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines and impositions atiributabie to

,the Proparty which may atlain priority over this Security instrument, and leasehold payments or ground rents, if any.

"‘4 Barrower shall pay these obligations in the manner provided in paragraph 2, or if not pald in that manner, Borrower

b shall pay thom on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices ot

i * amounts 1o be paid under this paragraph. |f Borrower makes these pavments directly, Borrower shall promptly furnish
, 1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security instrument unless Borrower; (2)
agrees in writing to the naymant of the obligation secured by the lien in & manner acceptable to t.ender; (b} contests
in good faith the lien by. or defends against enfarcement of the lien in, lagal proceedings which in the Lender’s opinion
operate to prevent tha enforcement of the lien; o: (cj secures from the holder of tha Hen an agreement sallsfactory to
Lender subardinating the lien to this Security Instrument. {f Lender determines that any part of the Property s subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the fien or take one or mora cit the aclions set forth above within 10 days of the giving of notice.

5. Hazard ¢ Froperty Insurance. Borrowsr shall keep the Improvements now existing or hereafter erected on
the Property insurer'-against loss by lirs, hazards included within the term "extended coverage" and any other
hazards, including floads or flocding, for which the Lender requires insurance. This insurance shail be maintained in
the amounts and for the pe.inds that Lender requires. The Insurance carrier providing the insurance shall be chosen
by Borrower subjoct to Lendar's approval which shall not by unreasonably withheld. 1 Boirower fails to maintain
coverage described above, Lencar may, at Lender's optiun, obtain coverage to protect Lender's rights in the Property
in accordance with paragraph 7

All insurance policies and renewa!s’ si:all be acceptable to Lender and shall include a standard morigage clause.
Lander shait have the right to hold the polcies and renewals. | Lender requites, Borrower shal prompty give to
Lendor all receipts of paid premiums and ranswal notices. in the event of loss, Borrower shall give promp! notice to
the insurance carrier and Lender. Lender may muke proct of loss if not made promptly by Boriower.

_Uniess Lender and Borrower otherwise agree io-writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, it the restoration or rapair is economically feasible and Lender's security is not
lessened. 1f the restoration or repair is not economically jeasible or Lender's security wouid be lessened, the
insurance pioceeds shall be applied to the sums secured wv his Security Instrument, whether or not then dus, with
any excess paid to Borrower. |t Borrower abandons the Propeity,-or does not answer within 30 days a notice from
l.ender that the insurance carrier has offered to settle a claim, 2z Lender may collect the insurance procaeds.
Lender may use the proceeds to repair or restore the Pruperly or 1o nay sums securea by this Securily Instrument,
whether or not then due. The 30-day period will begin when the notice is fver.

Unless Lender and Borrower athenvise agrea in writing, any application of broceeds to principal shall not extend
or postpone the dus date of the monthly payments rerarred to in paragraphs 3-ang 2 or change the amount of the
payments. if under paragraph 21 the Property is acquired by Lender, Borfower's r ghi to any insurance policies anc
proceeds resulting from damagas to the Properly prior to the acquisition shall pase \o Lender to the axtent of the
sums securad by this Security Instrument immediately prior to the acquisition, 1

8. Occupancy, Preservation, Maintenance and Pretaction of the Propsrty; Borrowar's Loan Appilcation;
Leaseholds. Borrower shall accupy, establish, and use the Property as Borrower's principal rezicence within sixty
days after the execulion of this Security Instrument and shall continue to occupy the Properly as Goitawer's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agreas in writing, which consent
shall not be unreasonably withineld, or unless extenueting circumstances exist whici are beyond Borrower's control,
Borrower shall not destroy, damage or impair the Property, allow the Property o detariorate, or commit waste on the
Proparty. Borrower shall be in dafault it any foifeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgernent could resuit in fotfeiture of the Property or otherwise materially impair the fien created
by this Security Instruman! or Lender's security interest. Barrower may cure such a defaull and reinsiate, as provided
in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Proparty or othier material impairment of the lien
created by this Security Instrument or Lender's sacurily intersst. Borrower shall also he in default it Borrower, during
the loan application process, gave meterially false or inaccurate information or statements to Lender (or failed to
provide Lender with any malerial information) in connaction with the loan evidenced by the Note including, but not
limited to,
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{ Jinterest. Lender shall no! be required to commence proceedings against any successor in interest or refuse to extend |
+time for payment or otherwise modity amortization of the sums secured by this Securily Instrument by reason of any
f demand mada by the original Borrower or Borrowsr’s successors in interest. Any forboarance by Lender in exercising
‘_“ any right or remedy shalt not be a waiver of or preciude the exercise of any right or remedy.,

: " 12. Successors and Assigns Bound; Joint and Several Llabllity; Co-signers. The covenanls and
{ agreements of this Security Instrument shall bind and benelit the successors and assigns of Lendei and Borrower,
" sublect to the provisions of paragraph 17. Borrawsr's covenants and agresments shall ba joint and sevaral. Any
Borrowsr who co-signs this Security !nstrument but does noi execute the Note: (a) is co-signing this Security
Instrument only to mangage, grant and convey that Borrower's Intersst In the Property under the terms of this Security
instrument; (b) is nol personally obligated to pay the sums secured by this Security Instrument, and (cj agrees that
Lender and any othsr Borrower may agree 1o extend, medify, forbear or make any accommodations with regard to the
tarms of this Secunty instrument or the Note without thal Borrower's consent.

13. Loan Charges. 1f the ‘oan secured by this Security Instrument is subject to a law which sefs maximum foan
charyas, and that Ipi is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loar excead the permitted limits, then; {a) any such loan charge sttail be reduced by the amount
necessary to reduce te harge to the permitted limit; and (b} any sums already collected from Borfower which
exceeded permilled iimits wi) be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed undei tha Nota o7 by making a direct payment to Borrower. it a rafund reduces pringipai, the reduction
will be treated as a partial prapay »ant without any prepayment charge under the Noie.

14. Notices. Any notice to Boriov.er provided for in this Security Instirument shall be given by dalivering it or by
mailing it by lirst class mail unless appiicab’s-'law requires use aof another mathod. The rotice shall be directed to the
Property Address or any other address Bolrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given 1o Borrower of Lender when

_gwven as provided in this paragraph.

15. Governing Law; Severability. This Sacurity instrumant shall be governed by federal law and the law of the
jurisdiction in which the Properly is located. In the event that.any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shali not afect z¢har provisions of this Secusity instrument or the Note
which can be given etfect without the conflicting provision. To thiz £ad the provisions of this Security Instrument and
the Note are declarad to be severable.

18. Borrower's Copy. Borrower shall be given one conformed capy of the Note and of this Security Instrument.

i7. Transfer of the Property or a Beneficial Interest In Borrower, (1<l or any part of the Propery or any
inferest in it sold or iransferred {or if & beneficial interast in Borrower is sold or «ransferred and Barrower is nol a
natural person) withaut Lender's prinr writtan cansent, L.ender inay, at its option, roquizs immediate payment in full of
all sums secwred by this Secunty Instrument. However, this option shall not be exs.ciser by Lender it exercise is -

protibited by federal law as of the date of this Security Instrument.
If Lender exetcises this option, Lender shail give Borrower notice of acceleration, The qelice shall provide a

petiod of not less than 30 days from the date the notice is delivered or mailed within which dorruwer must pay all o
sums securad by this Security Instrument. 1f Borrower falls to pay these sums prior to the expiraicr, of this period, 6."'.
Lender may invoke any remedies parmitted by this Security Instrument withaut further notice or demand on Borrowaer, & ;'
i

18. Borrower's Right to Reinstate, }! Borrower meets certain conditions, Borrower shail have the right 1o have a’l
enforcement of this Security Instrument discontinued at any time prior to the eatlier of: {a) 5 days (or such other e
petiod as appiicable law may specify for reinstalement) before sale of the Property pursuant to any power of sale »

centained in this Security Instrument; of (b) entry of a judgemant enforcing this Saecurity Instrument. Those conditions
ara that Borrowet: (a) pays Lender all sums which then woukd be due under this Security Instrument and the Note as
it no acceleration had occumes; (h) cures any default of any other covenants or agreements; (¢} pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, and (d) take
such action as Lerder may reascnably require to assure that the lien of this Security instrument, Lender's rights in the

Property and

1041 1/95 Page 5 of 7
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" [Check applicable box(es)}
3

£
l{.
X

+

r_r Adjustable Rate Rider Condornlmum Rider { X 1-4 Family Rider

__{ Giraduated Payment Rider Planned Unit Development Rider }fj Biweekly Payment Rider
x| Balloon Ridar | Rate Improvement Rider i__j Second Home Rider
|| VA Rider L_ﬂ[ Other(s} [specify}

BY SIGNING BELUV!, Berrower accepts and agrees to the terms and covenants contained in this Security
instrument and in any «ider(s) exectited by Borrower and racorded with it.

Witnesses:
(Seal) o ___ (Seal
- — . -Borrower ~JANET M SPERRY -Borrower
{Seal) 7 (Seal)
— T-Bomower -Borrower

o {Seal \JM /U B [Q’/lf (Saﬂl)
“-Borower

-Borrower
'”/’/f/"c;

/
STATE OF ILLINO'S, ( (}‘“ Crunty ss:
, & Notary Public in anc. tor said county and state do hereby certity

{, oA ]
that PAVID A SIIIRRRY and JANET M SPERRY HUSBAND AND WIFE

. personally known to me to be the same person{s) whose hame(s
T heY .

subscribed to the foregoing instrument, appeared before me this day in person, and acknoy adypad that
signed and delfivered the said inslrument as theix free and voluntary act, foi-Gn ises and purposes

therain set forin. ‘
‘ ' day of (ﬂtd;b 0%k .

Given under my hand and official seal, this
‘9@ _ fery f/ff’/é”

My Commission Expires: [ -7 % - Jr)
/ Notary Public

ﬁﬁ' \ WHEN RECORDED RETURN TO:
IDAMERICA FEDERAL SAVINGS BANK

1112 S. WASHINGTON ST,

NAPERVILLE, IL 60540

THIS INSTRUMENT WAS PR
KENNETH KORANDA

1112 5. WASHINGTON ST.
NAPERVILLE, IL 60540

¥
N

T OFICIAL,

J

7 JACKLYN ANN

\ NOTARY PUBLIC, STATE
MY COMMISSIONEXE

‘\)\M
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——~[% pace Ahove This Line For Recording Datal
1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDE:R s made this  2ST day of MARCH 18 96.
and i3 incorporated into and ‘shui be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument’) i the same date given by the undersigned {the "Borrower”) ta secure Borrawer's

Noteto PRISM MORTGAGE
(the "Lender")

of the same date and covering the Property dasciibed in the Security Instrument and Jocated at:
1538 W HENLEPSON, CHICAGO, IL 60657
[Fernarly Addrasa)
1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Secunty instrument,
Borrower and Lender furthar cavenant and agree as follcws:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECUR’Y INSTRUMENT. in addition 1o the Property
described in the Security Instrumient, the following items are aaded. to the Property description, and shall also
constitute the Property covered by the Security instrument: building materiaiz, appliances and goods of every natute
whatsoever now or hereafier located in, on, of used, of intended to be vsed in connection with the Property,
including, but not limitad to, those for the purposes uf supplying or distributing neating, cooling, electricity, gas, water,
air and light, fire prevention and extinguishing apparatus, sacurity and access coutroi apparatus, plumbing, bath tubs,
water heaters, water closeis, sinks, ranges, stoves, refrigerators, dishwashers, dispiosals, washers, drvers, awnings,
storm windows, storm doors, screens, blinds, shades, curtains and curtain rods, attachad mirrors, cabinets, panelling
an¢ attached floar coverings now cr hereafter attached to the Property, ail of which, inchifing replacements and
additions thereto, shall ba deemed to be and remain a part of the Property covared by the Sacurty Instrument. Al of
tha foregoing together with the Property described in the Seciity Instrument [or the leasehols Pa!ata it the Security ,

instrument is on a (e 3ahoid) are referred to in this 1-4 Family Rider and the Security Instrument as the *Property.” ‘c."

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree to or make a change in g’; '
the use of the Propenty or its zoning classification, unless Lender has rgreed in writing to the change. Borrower shalt\
comply with all laws, ordinances, regulations and requirements of any governmental hody applicable to the Proparty. 2

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shall not allow any llen infericr to thea....
Security Instrument to be perfected against the Property without Lender's prior written permission. -

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other
hazards for which insurance Is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentence in
Undform Covenant 6 concerning Borrower's occupancy of the Property is delsted. Al remaining covenants and

agreements set forth in Uniform Covanant 6 shall remaln in effect.

MULTISTATE 1-4 FAMILY RIDER
Fannie Mae / Fraddie Mac Uniform Instrument FNMA 3170 9/90 1001 2/95 Page 1 ot 2
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G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender ali leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shafl have the right to modify, exiend or terminate the exisling leases and to execute new feases, in Lender's sole
discretion. As used in this paragrapn G, the word "lease” shall mean "sublease" if the Security Instrument is on a

leasahold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Buirower
absolutely and unconditionally assigns and transfers to Lender all the rerus and reverues ("Rents") of the Praparty.
regardless of to whom tha Rents of the Froperly are payable. Boirower authonizes Lender or Lender's agunts to
coliect the Aents, and agiees thal each tenani of the Property shall pay the Rents to Lender or Lender's zgents.
However, Barrower shall receive the Rents uniil () Lender has given Borrower notice of default pursuant to
paragraph 21 of tie Security instrument and (if} Lender has given notice to the tenant(s) that the Rents are to be paid
to Lender or Lender's agent. This assignment of Rents constitutes an absoiuts assignment and nrot an assignment
for additional security only.

- {f Lender gives notice of breach o Boirower: (i} all Rerts received by Borrower shall be held by Boricwer as
trustee for the bener* of Lender only, to be applied to the sums secured by the Security Instrument; (i) Len Jer shall
be entitied to collect-and raceive all of the Rents of the Property: (i) Borrower agrees that each fenant of the
Property shall pay ali Peris due and unpaid 1o Lender or Lender's agents upon Lender's written demand to the
tenant; {iv) unless applicai:e law provides otherwise, all Rents collected by Lendsr of Lender's agents shall be
applied first to the costs of texin; control of and manaying the Property and collecting the Hents, including, but not
limited fo, attorney's fees, recevrurs fees, premiums on receivers bands, repair and maintenance costs, insurance
premiums, taxes, assessments and siner charges on he Property, and then to the sums secured by the Security
tnstrument; {v} Lender, Lender s agents ui any judicialt appointed receiver shall be liable ta account for anly those
Rents actualiy received; and {vi) Lender siial be entitled 1o have a receiver appointed to take possession of and
manage the Property and collect the Remc-2nq prefits derived from the Property without any showing as to the

inadequacy of the Property as secutity.

if the Rents of the Property are not sufficient 1o over the cosls of taking control of and managing the Property
and of collecting the Rents any funds expended by ‘ender for such purposes shall become indebtedness of
Boriower te Lender secured by the Security Inst-ument pursizant to Uniform Covenant 7.

Borrower represeits and warnrants that Borrower has not'evecuted any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from exercizing its rights under inis paragraph.

Lender, or Lender's agents or a judicially appcinted receiver, shatriot be required to enter upon, take control of
or maintain the Property before or after giving notice of default to Borrower. Fowever, Lender, of Lendsr's agents of
a judicially appainted receiver, imay do 50 at any time when a default occuis. ‘#Any application of Rents shall nat cure
of waive any default or invalidate any other right or temedy of Lencer. This ascignment of Rents of the Property
shall terminate when all the sums secured by tha Security Instrument are paid in tull.

! i. CROSS-DEFAULT PROVISION. Borrower's default or breach under any rote or agreement in which
* Lender has an interest shall be a breach under the Security Insfrument and Lender may irvok? any of the remedies

permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this -3 Farmly

13/% SBLT ﬁ/Seal th(/;Lj_)/ /«/l ";{ﬁ e

vm A SPERRY f/ “Borrower —gaxET M TPERRY —Bomower

Seal Seal
-Borrower ——— "“‘-ﬁor?gwer

Seal Se
al
_Borrowel’ ——— e ———n ___"_L"“:Bon'ower

MULTISYATE 1-4 FAMILY RIDER
Fannie Mae / Freddie Mac Uniform instrument FNMA 3170 9/90 1001 2/95 page 2 of 2
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BALLOON RIDER
{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is mads tias 187 day of MARCH ,1936
and is incarporated into and shall be desmed 10 amend and supplement the Morigage, Deed of Trust or Deed fo

Securs Debt {the “Sacurity instrument™) otth same date given by the undersigned {the *Borrower"] to secure the
Borrower's Note to PRISM MCPTGRGE {the "Lender"}
of the same date and covering the prapenly descriond in the Security Instrument and located al:

1938 W HENDERSON, CHICAGO, IL 6{657

{Propeny Address)

" The interest rate stated an the Note is called the "Note Hele.” The date of the Note is called the "Note Date.” |

understand the Lender may transfer the Notie, Security Instruman? and this Rider. The Lender ot anyone who takes
the MNate, the Secuiity Instrument and this Rider by transfer and vine is entitled to receive paymants under the Note

is called the ‘Note Haldar,"

ADDITIONAL COVENANTS. In addition to the covenants and agesments in the Secuity Insfrument,
Borrower and Lender further covenant and agree as follows [(despite anyihiiy io the conlrary corfained in the

Security Instrumernt or the Note):

1. CONDITIONAL RIGHT TO REFINANCE
At the maturity date of the Note and Security Instrument (the “Maturity Date'}, 1 wit-be able 1o obtain a new

loan ("New Loan'} with a new Matusity Date of APRIL 15T 2026 , and with e intarest rats equat to
the "New Note Rate” delermined in accardance with Section 3 below if all the conditions providad .n Sections 2 and
5 below are met {the “Conditional Refinancing Option"). if those conditions are not met, | undersiand thet the Note
Holder is under no abligation ta refinance or modily the Note, or to extend the Maturily Date, and that | will have to
repay the Nole from my own resources or find a lender willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION
It } want to exercise the Conditional Refinancing Option at maturity, certain conditions must be met as of the

Maturity Date. These conditions are: (1} | must still be the ownet and accupant of the property subject to the
Security Instrument (the "Property”}; (2) | must ba current in my monthly payments and canniot have been more
than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3) no
lien against the Property {except for taxes and special assessments not yet due and payable) other tnan that of the
Security insirument may exist, (4) the New Note Rate cannot be more than five perceniage points above the Note
Rate; and {5} | must make a writien raquest to tha Note Halder as provided in Section 5 below. :

MULTISTATE BALLOON RIDER - Single Family - Fannie Mae Uniform Instrument  Form 3160 1/6¢ 1401 1/95
Page 1 of 2
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3. CALCULATING THE NEW NOTE RATE
Trie New Note Rate will be a fixed rate of interest equal to the Federai National Montgag2 Assaciation's required

net yield for 30-year fixed rate mergages subject to a 60-day mandatory delivery commitment, plus  ONE RRDFONE

BEGHENTPERCENT . founded to the nearest one-eighith of cne percentage point (C.123%) (the "New Note
Rate"}. The required net yieid shall be the applicable riet yield in eftect cn the date and time of day that the Note
Haider receives notice of my election to exercise the Conditional Refinancing Optior. If this required net vield is not
availabie, the Note Holder will determine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Section 3 above is not greater than five percentage powts above

tire Note Rate and all other conditions required in Section 2 above are satisfied the Note Holder will determine the
amount of the monthly payment that will be sufficient to repay in fult (a) the unnaid principal, plus (b} accrued bt
unpaid interest. plus (¢} all other sums | will swe under the Note and Security Instrument on the Maturity Dzte
{assuming my monitly payments then are current, as required under Section 2 abova), over the teim of the New
Note at the New {vol< 1lale in equal monthly payments. The resuit of this calculation will be the amount of my new
principal and interast peyment every month until the New Note is fully paid.

5. EXERCISING THE CCGITIONAL REFINANCING OPTION

The Note Holder wil notifvitie at least 60 calendar days in advance of the Maiurity Date and advise me of the
principal, accrued but unpaid inlerss!, and afl other sums | am expected tc owe on the Maturicy Date. The Note
Holder aiso will advise me that | mav sxercise the Cenditional Refinancing Option if thz condlitions in Section 2
above are met. The Note Holder wil.privide my payment record information, together with the name, title and
address of the person representing the Moic Holder that | must notify in order to exetcise the Cenditional
Refinancing Option. !t meet the conditions.of Section 2 above, | may exercise the Conditional Refinancing Option
by natifying the Note Holder no tater than 45 calar«#iar days prior to the Maturity Date. The Note Holder will calculate
the fixed New No'e Rate based upon the Federal Nurional Morigage Association's applicable pubiished required net
yield in etfect on the date and time of day notification is receivcd by the Note Holder and as calcutated in Section 3
above. | will then have 30 calendar days io provide the Fote Holder with accepiable proot of my required ownership,
occupancy and property lien status. Before the Maturity Data the Note Halder will advise me of the new interest rate
{the New Note Hats), new monthly payment amount and & date, time and place at which | must appear to sign any
documents required 1o complete the required refinancing. ! urde’siand the Mote Holder wiil charge me a $250
processing fee and the costs associated with updating the title insurznca nolicy, if 2ny.

BY SIGNING BELOW, Burrower accepts and agrees fo the terms ana covenants contained in ths oon
i

Rider
. . R <
=% (Seal——" \-,éu«.d( A 1A b;/ cSeai
4

DAV ' (TOWEr  JANBT M SPERRY () Borrower
" (Seal) {Seal)
7 Botrower 7 Borrower
1401 1/95
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