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< C.C,1.C. LOM DOCUMENTATION
¥ MONOGRAM HOME EQUELTY ORIORATION P.O. BOX 1550, BREA, CA 92622
% p.0. BOX 520430 96207584 hdressy
SALT LAKE CITY, UT 84152-0490
IOAN NOs: 51-50818214 MORTGAGE
’ﬂﬂSMORTGﬁOmeukﬂm: 14TH of MARCH .
19 9Gbetween the Mongagor, ~ IEROY MARCTANTK AND WANDR MARCI ANTE, IS WIFE, 2S JOINT
TENANTS L {herein "Borrower™}. and the Mortgagee,

MERCANTILE MORTGAGE COMPANY
existing under the laws of nLINOIS
whose address is

TOMBARD, ITLLINOIS 60148

477 EEST BUTTERFIHED ROM 310

, a corporation organized and

(herein ""Lender’)

WHEREAS, FGrrower is indebted to Lender in the principalsumof U.S. 8 26,495,00
which indebledness is cvidenced by Borrower's note dated  MARCH 14, 1996 and extemsions and rencwals
thereof (herein “"Nzte’), providing for monthly instaliments of principa) and interest, with the bajance of indebtedness.
if not svonor paid, die Fnd payable on MARCH 18, 2011 ;

TO SECURE to Lencer «h: repayment of the indebtedness evidenced by the Note, with interest thereon: the payment
of all other sums, with interes: thereon, advanced in accordance herewith ta protect the security of this Mortgage: and
the performance of the covenaris ‘and agreements of Borrower herein contained, Barrower does hereby mortgage, grant

and convey to Lander the followir g nesctibed property located in the County of 015 U . State of

Iinois: %J

?) .‘

IOT 36 {FXNCFPT THE SQUTH 14 -TFUT THFREOQF) SOUTH 23 HEFRET OF IOT37

TN BIDCK 1 IN LLOYD AND OTHERS SUEDIVISION GF THE SQUTHEAST 1/4 OF
THE NORIHWEST 1/4 OF FRACTIONA. SICTION 17, TOINSHI P 37 NMORTH, RANGE

15 EAST OF THE THIRD PRINCIPA, MZTJUDY AN, N COCK COUNTY, ILLINOIS.,

DEPT-01 RECORDING

. TI0010" TRAN 4427 03/19/94 12126100

. l 1 CJ -207884

. C ¥ COURTY RECORDER

. DEPT-10 PENALTY $24.00

A
“\ )( 7&’8 1
which has the address of 10829 AVENUE G QICKO y
JSteely ISy} -

llinois 60616 {herein " Property Address™);

1w Code)

TOGETHER with afl the improvements now or hercafter erected on the praperty, and ali easemenis. rights.
appurtepances and rents all of which shall be deemed to be and remain a part of the property covered by this Morigage:
and afl of the foregeing. together with said property (or the lcasehold estate if this Moertgage is on a icaschold) are
hereinafter referred to as the " Property.”

Borrower covenants that Borrower is lawfally seised of the estate hereby copveysd and has the right to morngage,
grant and convev the Property. and that the Property is uneacumbered, except for encumbrances ol record. Borrower
covenants that Burrower warranis and wil! defend gencrally the titfe to the Property against al) clsims and demands,
subject to encumbrances of record.
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10. Borrower Not LJ.NFQEE)LCJPA LIMQ(LQDB tYﬁme for paymunt or modifica-
tion of amortization of the sums sccured by this Morigage granted by Lender to uny successor in interest of Borrower
shall not operate to refease, in any manaer, the liability of the original Borrower and Borrowsr's successors in inferest.
Lender shell not be required to commence procesdings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise atforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint end Several Liability; Co-slgners. The covenants and agreements herein
contained shall bind, and the rights hereunder shail inurc to, the respective successors and assigns of Lender and
Borrower. subject (o the provisions of paragraph 16 hereot. Ali covenants and agreemenis of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a} is co-signing this Mortgage only to
mortgage, g ant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personaliy Hiable on the Note or under this Mortgage, and (¢! agrees that Lender and any other Borrower herennder
may agree to extend, modify. forbear, or mnake any other accommodatiens with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as 1o that
Borrower’s inter2st in the Property

12, Wotice. Except for any notice required under applicable Jaw to be given in another manner, {(a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certificd mai)
addressed to Briirower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided Kercid, and (b) any notice to Lender sha)l be given by certified mail to Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be 1cemed to heve been given to Borrower or Lender when given in the manner designated herein,

13, Goveming (4w Severability. The state and loca) laws applicable to this Mortgage shall be the laws of the
jurisdiction in whichi tiie @voperty is located. The foregoing sentence shall not limit the applicability of Federal taw to
this Mortgage. In the event thiat any provision or clause of this Morigage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the Hravisions of this Morigage and the Note are declared to be severable. As used herein,
*costs’, “expenses’” and ‘attorneys{ees” include all sums to the extent not prohibited by applicable law or limited
herein.

14. Borrower's Copy. Borrower siall b~ furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof,

15. Rehabllitation Lonn Agreement. Zorcawer shall fulfill all of Bosrower's abligations under any home rehabilita-
tion, improvement, vepair, or other loan agresrment which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to exccute and deliver t2 Yender, in a form acceptable to Lender, an assignment of any
rights. claims or defenses which Borrower may have against parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Timnsler of the Property or a Benelicinl Inter st ir: Borrower. It ull or any part of the Property or any interest
in it is sold or wransferred {or if a beneficial intevest in becrower is sold or transferred and Borrower is not a natural
person¥ without Lender’s prior written consent, Lender niay! at its option, require immediate paymem in full of ail
sums secured by this Morigage. However, this option shali =0t-be exercised by Lender if exercise is prohibited by
federal law as of the date of this Morigage.

[f Lender exercises this option, Lender shall give Borrower(ncdice of acceleration. Tiie notice shall provide a
period of not less than 30 days from the date the notice is delivered o maited within which Borrower must pay all sums
secured by this Mortgage. 1f Borrower fails 1o pay these sums prior 10 /ne ¢xpiration of this period, Lender may in-
voke any remediss permitted by this Morigage without further notice ¢ deroand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant sarl apree as follows:

17. Acceleration; Remedies. Except as provided in parsgraph 16 hereol; »ipori Borrower's breach of any cove-
nant or agreement of Horrower in this Mortgage, Including the covenants te pay - iy duc any sums secured by this
Mortgags, Lender priar to acceleration shall ghve nutice to Borrower as provided in paxayraph 12 hereof specifying: {1}
the breach; (2) the action roquired to care such breacli; {3} a date, not less than 16 days Jv:m the date the notive ia mailed
to Borrewer, by which such breach vaust be cured; and (4} that fallure So cure such breach o/ or hefore the date specified
in the aotice may result In nccelerstion of the sums socured by this Morigage, foreclosure by [c-icial proceeding, and
sale of the Property. The notice ashall further inform Borrower of the right 1o reinstate after sccreerition and the right to
assert In the foreclosuve proceeding the nonexistence of a default ar any oiher defense of Borvowss *o acceieration and
foreclosure. If the hreach is not cured on or before the date specified in the notice, Lender, at Lend~<'s optlon, may
deciare all of the sums secured by this Morigage to be immediately due and payable without further dursand and may
foreciose this Morigage by judiclal procesding. Lender vhail be entitied to colleet in such proceeding all expenses of
forecloaure, including. but not limited to, reasonsble attorneys’ fres and costs of documentary evidence, abstracts and
title reports.

i8. Borrower's Right to Reinetate. Notwithstanding Lender’s acceleration ¢t the suins secured by this Mortgage
due to Borrower's breach. Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior 1o entry of a judgment enforcing this Mortgage if: (a) Borrower pays Leader all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b} Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (¢} Borrower pays all reasonable
expenses incurved by Lander in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees: and (d} Horrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrowec's obligation to pay the sums secured by this Mertguge shail continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secuved hereby shall remain
in full force und effect as if no acceleration had securred.

19. Assignment of Rents;: Appelntment of Receiver. As additional security hercunder, Borrower heveby assigns to
Lender the rents of the Property, provided that Borrower shall, prior 10 acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to colfect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled 10 have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property includimng those past due. All rents collected by the receiver shall be applied first o payment of the costs of
management of the Property and colicction of rents, including. but not timited to, receiver's fees, premiums on receiver's
bonds and reasonable attorneys’ tees. and then to the sums secured by this Mortgage. The receiver shall be liable to
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