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MORTGAGE ‘ﬁ?
. The mortgagor is /%O

THIS MORTGAGE ("Securtyy Instrument’} isgivenan Narch 13, 1998
DEAMNE L. DOLAN,*SIARLF NEVER MARRIED and CARMI M. DOLAN./ DIVORCE®D AND
NDT SINCE REMARRIED *{/kfa DEANNE L. DESTEPHANO f/k/a CARMYLLE M DESTEPHANO
(‘Borrower”).

This Sacurity ingtrumemt ls givento Af+ QRDABLE MORATGAGE LORP,

which is organized and ex!sting under the fawr. of . THE UNITED STATES OF AMERICA. |, and whose addrass is bf/B/
950 M. MILWAUKEE AVE, STE 2, GLENVIEW, IL 60025 ("Landar”). £
Borrower owes Lender the principal sumof Kire®y Four Thousand Dollars and na/100

Dollars (U.S5.$ %4, 000.00 }. This debtis
evidenced by Botrower's note dated the sama gate as (uia Securlty Instrument ("Note"), which provides for monthiy
Faymems, with the full debt, i not pald earller, due and payrascon Apri1 1, 2028 . This Security
natrument secures to Lender: (g) the repayment of the deL.! evkienced by the Note, with interest, and all rengwnls,
extensions and modificatiuns of the Note; (b) the payment of ek olher sums, with Interest, advanced under paragraph 7
10 protect the sacurity of this Securily Instrument; and {c} the perfarmance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpase, Boriovs does heraby mortgage, grant and convey to
Lander the following described property located in coak
County, Minols:

SEE ATTACHED LEGAL HERETQ AKD MADE A PART THEREOQOF.

‘ L] ~
a6 TOIR
: -~ - TR et N e g gd Thaewey
(\
o
14-20-40] -NAXK 028 L
which has the address of 1151 WEST EDDY STREET . CHITAGO '
(Stroet] iCity)

filinols 66657 (*Property Address”);
(Zp Code}

TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easements,
appunenances, and fixtures now or hereafter a pant of the property. Ak replacements and addttlons shall also be
covered by this Security Instrument. AP ot the foregoing Is reforrea to in this Sacurity Instrument as the "Propeny.”
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LANIELS TITLE Zl‘UIlﬂCl COMPORATION

SCHEDVLE A CONTIFUED - CASE N0, 98-01167

LEGAL DESCRIPTION:

Parcel 11

unit 83 ! '

That pat of Lots 1 to 3 and the Zast 9 feet of Lot 4, taken as & Tract, in
8lock 3, in Ernest J. Lahman‘s Subdivislon of Lot 4 in Assessors Division of the
Northwest "uartar of the southeszet guarier of section 2¢, Townohip 40 Horth,
Rangs 14, Fact of the Third Principal Heridian, (Except RailRoad Right of Way)
described i Z-llows; Commencing at the Socuthwsst corner of said tract; thence
south 09 degraey 8 minutes ¢9 seconde East along the South line of said Tract
for a Distance ¢f 5/.50 feet; thence North 00 degress 01l minute %5 aseconds West
10.37 feat; thence 2orth 21 dagraes 20 minutes 00 ssconds Xast 41.47 fest to the
polnt of beginning; thenve continue Horth 21 degrees 20 minutes 00 swconds East
20.50 feut; thence Boutn o¥ degrees 45 minutew 47 seconds Xast 27.36 feet to the
Southeasterly line of said Lract; thence Scuthwesterly slong sald Southeasterly
line an arc dlstance of 20,52 fast to a

point in a line being South 6b.Zezresa 4% minutes 47 seconds East 27.78 fest
from the point of baglnning; thencs dorth 68 degress 45 minutes 47 saconds West
along sald south iine 27.78 fest to the rolnt of beginning In Cook County,

Illinois. \

Parcel 1:

Perpstual non-exclusive esasmwent for the benufii of Parcel 1 as created by
Easemant agfcemnnh dated Novamber 22, 1993 and crcnxded December (3, 1933 as
Document Fumpber 03017451 for pedestrian and vehicilar Ingress and egress over
. and upon the following described property:

- "

vacated alley lylng East of and adjeining Lots 1 and 2 L1 ®lock 3 in Ernest J.
Lehmann's Subdivision of Lot 4 in Asseszor's Diviaion of the tiorthwest Quarter
of the scutheast Quarter of Section 20, Township 40 Worth, Raige i4, Zast of the
Third principal Heridian (Except Rajilroad Right-of-Way], in Cock County,
{1lincis,
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LOANNO. 08Aa1958

Borrowar shall pay to Lender sxch month a sum equal 10 one-twelfth of the yearly mortgage Insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in sffect, Lender will accept, use axd reta these
payments as & loss reserva in lieu of mortgage insurance. Loss reserve payments may no longer be requited, at the
option of Lender, if mortgage insurance coverage {In the amount and for the period that Lendemuires] provided by in
insurer approved by Lender again becomas avafable and s cbtained. Borower shall pay the premiums rejuired fo
maintain mortgags insurance in effect, or to provide a loss reserve, unté the requirement for mortgage insure. e ends

In accordance with any written agreement between Borrower and Lender ar appdicable law.

9. inspection. Lender of ita agent may make reasonable entries upon and Inspections of the Property. Lander shaif
give Borrower notice at the time of or priar to an inspection specifying rearonable cause for the inspection.

19. Condemnation. The proceeds of any award or claim for damages, direct oi consequeniial, In connection with
any condemnation or other taking of any part of the Property, ot for conveyance fn lau of condemnation, ate heraby -
assigned and shall be pald ro Lender.

In the event of & total laking of the Propetty, the proceeds shall be applied to the sums secured by this Security
instrument, whether 4y not then dua, with any excass paid 1o Borrower. {n the event of a partial taking uf the Property in
which the fair market viue of the Property immediately before the taking is equal to o greater than the amount of the
sums secured by this Senurity Instrument immediate y before the taking, unless Bomower and Lender otherwise agree in
wrtgw, tha sums secured Ly this Securly Instrument shall be reduced b\();'h: amount of the proceeds multiplied by the
toliowing fraction: (a} the tt2! amount of the sums secured Immediately befci e the taking, divided by (b) the fair market
vaitia of the Property immadiately hefore the taking. Any balance shall be paid to Borrawer. In the gvent of a partial
taking of the Property In which tie fa's market value of the Property Imimediately before the taking Is iess than the
amount of the sums secured immed:etaly before the taking, untess Bomrower and Lender otherwise ag::a in writing or
uniess applicable iaw ntherwise provides; the process shall be appiled to the sums secured by this Security
instrument whather or not the stima are the. due.

If the Proparty is abandoned by Borrower, or ¥, after notice by Lender to Borrower that the condemnor offers tc
make an award or settle a claim for damiages, Sor-awer falis to respond to Lender within 30 days alter the date the
notine is given, Lender is authorized to collact ar.d urnly the proceeds, al its option, elther ta restoration or repair of the
Property or to the sums secured by this Securlty initr_ment, whether or not then due.

Unless Lender and Borrower otherwisa agre= in wriling. sny application of proceeds to principal shaif not exterd or
pustpone the due date of the manthly payments referred 10 In paragraphs 1 and 2 of change the amount of such:
paymants.

11, Borrower Not Released; Forbsarance By Lender Not ¢ Walver. Extension of the time for payment or
modification of amortization of the sums securad by this Security instrament granted by Lender to any successor in
Interest of Borrower shall not oparate o releass the ilabiity of the origia’ Borrowar or Borrower's successors in
interest. Lender shall not be required to commence proceedings agains.any successor in interest or refusa to extarx!
time for payment or otherwise modify amortization of the sums secured by i'its Security Instrument by reasen of any
demand made by tha original Borrower or Borrower's successors in interest. 2ny, forbearance by Lender In exercising
any right or remedy shall not he a walver of or preciude the exercise of any rigid us remedy.

12. Successors and Ausigns Bound; Joint and Severel Liability; Co-signets. *he covenans and agreemenis of
this Security Instrument shah bind and benetil the successors and assigns of Lender end 2orrower, subject to the
pravisions of paragraph 17. Borrower's covenants and agreemenis shali be joint and several. Any Borrower who
co-signs this Security Instrumenit but does not execute the Note: (a} is co-signing this Securtly instrument oniy to
mongage, grant and convey thut Borrower's Interest In the Property winder the terms of this Sacur'y instrument; (b} is
not parsonaily obligated to pay the sums secired by this Security Instrument; and (c) agrees that Lender and any othe:
Borrowsr may agree to extand, modify, farbesr or make any accommodations with regard to the teras of this Secumy
Instrument or the Nata without that Borrowar's consent.

12. Loan Charges. If the loan secured by this Sacurily Instrument is subject to a law which sets maximum loan
charges, and that law |s finally interpreted so that the interast or other loan charpes collected of to ba collacted in
cannection with the ioan exceed the permittad limits, then: {a) any such loan charge shall be reduced by the amount
necessary io reduce the charga to the permitted timit; and (b} any sums aiready collecied from Borrowar which
exceaded parmitted limits will be refunded to Borrower. Lander may choose to maks this refund by reducing the
principal cwed under the Mate or by making a dlrect payment to Borower. If a refund reduces principal, the reduction
will be treated as & partial prepayment withoist any prepayment charge undaer the Note,

14, Notices. Any notice to Borrower provided for In this Security instrument shall be given by delivering it or by
maiing 1 by first class mail uniass applicable law requires use of another method. The notice shaii be diracted to the
Property Address or any other addrass Borrower designates by notice to Lender. Any notica to Lerder shail be given
by first class mall to Lendar's address stated herain or any other address Lender designates by notice to Borrower. Any
notice provided for In this Security instrument shall be deemed to have been given to Borrower or Lendar when given

as provided In this paragraph.

LLINDIS-SINGLE FAMILY-—-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL/ /0481 /3014(9-90)-i. PAGE 4 OF 6




UNOFFICIAL COPY

940 § 39vd - (06-6)¥4 06/ 160/ /NLAND/ DS
oa/e Y10 WHO3 LNANNULSNS WHOLSINA DINTHE/YINS-ANNYS TTONIS-SIONITY

puw Bujpeescad jeoipn| Aq emns0[0e.20; UBLIRASY AKINDS SiY) AQ PRINJEE SWINS BLY JO UO[IRIN|SITT I YNEe

Awws 89130u a4} 1 Pa{jioade 918D 8] 84019 JO UO NTJEP Sy} 2N 03 BNjje} oY) () UL PeInd 6] IINW jnejep

O§ ofum AQ “Jemonog 0} UBAID 8] 0D710U eLi) 1B #F) WO SARD OE ULY S88Y 10U ‘elep ¢ () fuﬂ:rp ol 82

0} peinbes uoRdE su3 (1) ‘YNEJEP M) (v} :Ajo0ds ||BYS HONROU #Y) “(erIMIeyi0 S8DIA0IE MIY 9|qRDjidde SSRjUN /)

ydeiBaied Jepun ucpwe)eade 0} Jopdd 10U NG} WU AUNDeS S1yi Ul USwesIBE 20 JUEUBA0T AU JO JOUsI)
9,46M0MGE Buno]10} UCI1RISI0E 0} Joud JBMOLOE O} 810U SAD jITYR JEPUET “FHPILISY ‘LIONINIIOY ' 4T

"BMOJI0§ S8 PUB JUBUBACD JBYUN) JOPUET PUB JeMOLIOE "SINYNIACD WHOLINN-NOM

UORDEI01 [RILBLIUCIALS 10 AJOJES ‘\)Rey 0 B1BIBY 1) Pete00) 81 Aledold eyl BiaLpm uopapsyun|

81 J0 SMY] DUR SAB] [IOD8) SUBBL W fEusIDIA3, ‘02 ydeiDured sjy) uf pasn sy “S[EBIBUI BARDROIDE) DUB

‘OpALYapIeULD) JO BOJERqSR BUNYEILOD STBLEIBW! ‘NUSADS BYIBIOA 'SBPIOIGIeY pue sepinised Jix0) ‘sionpoud whejued

2X0} JO B)RLILIBY I84I0 ‘SUSR0IRY 'euneeed ‘seouEIeqns BuUIMOI0) Byl PUB MFT] [FUBLLUOIALZ AQ SBOUBISONS
SNORUBZF, ') JX0) §B Peuyep SeoLBIsqNs 8SOY] BI8 S8JUBEaNS snopuezel, ‘02 yuvibesad syt uj peen sy

'MW';@WQ YliM BOUBPIOADN L) SUOYIDE [81DEWE) A1BSHe0aU (@ 0y8; ARdwiod (Bys JomoL0g 'Asessadeu
8§ Dug & GU108HB 83LUIBQNS BIOPIBTEH AUB JO UOIIBIPELIAS J8I0 SO eaowas AuR 1oy ‘Ajogine Asolenbe)
10 JRuswWwIeAch AUS A4 DOIIOU R) 1O ‘Suree) mmuogd| ‘o paimou 1IBNI08 $BY JOMDLIOE HOIUM JO MET EIUMLILOIALY
10 BOUBIBONS SACTT 3K AuB pur Apadaid ey Bupmonu) Ausd 838apd 10 Aoustie AoiainBes 1o Eruswiuesod Aue
AqQ uonoR JBYIC 10 YNSMme;- praviep ‘wie ‘uonebiseu) Aus o 800U uenpm Jepuer e Apdwosd eys Jemoliog
"Aue044 41 0 8OUBLSIUBW O] PUB 838N BUepige. jeuLiou O) Bjeudoxdde
&(] 0} peziuBoses AjRISUVO BIP 1LY} SEJUTISGNS SNOPMZEH JO sopuenb jews jo Aedold syl ud efiBlols 10 ‘asn
‘gaueseld ayy 01 A)dde j0u [BUS 860UARaT oM Buipesed Byl MU'} [BJUSIUCHALZ AUR JO UORBIOA Ui 8 J8y) Aledosd oyl
Bupoeye SupyAue ‘of 0 880 BUOAUR MUJ[B Mt 'O JOU [BUS JaM0L0E “Auedold BU) Uj 20 U0 BROURISONG SNOPJEZEH Auk
10 05uB4 J0 ‘sBeinis ‘sods)p ‘95N '8ou6E ud L) yuued JO BBNED YOU |[BYS ISMOLOY "SEIUNIEQNE SNOPIEZEH "02

‘M) @igey deta AQ peanbal UoBULIONLS 1910 AU UIBIUOD OS|R M BOPOU BY | "OpeLL

8q pinous suewied yJ{YM O SEEIDDE BY] PUE J/DAIRS UBCT MEU 8Y) j0 S8B5PPE PUB BIUBU U] 21818 (1M 6T{10U 8Y ),

‘e Bigeadda pue sacqe pi ydabased Yy eousnzs oe W) abueyd Bu) 0 G30U UBlIM LBAID 8] (IM JeMOLCE 'JBIAIBS

ueo ayt jo 8Bueyd B §) 818N} J) “8JON 8Ly} JO ees B 0} PFLENIun mo}ms ueq eyl jo seliueys esow Jo Buo eq few osge

Joy ) JuBLILISL] AJUNJSS SIY) PUR BION 8y) J0pun enp siswAed Akucw §10B1I02 1By {,J0DIAIDE UBO™), B1) S8 UMOUN)

Ao eys uy eBuBYD B Ul INSEI AR @88 y JBMOLOE O] 83,00 J0d JNOYYM SO BIOW JO BUO PIOS 8] ABl (uewnisy|
Awncag sy uym 18y1eB01) S10N eu Uj 180401 fBed 810 IV 4L N0ANS L0 JO SBUBYD (010N Jo 8BS 61

‘1) ydesesed

JBPUN UNJBIBIBITN JO 858D v} U) A)ddR 104 (RS 21B1BU{EL L] 14 S| 'IBABMO} POLNIO0 PBY UOREIE|e008 Ou

} §8 9ARDONS AN ujmwel leys Aqesey peinaes sUoHBBiqo ey} puUB wBLINSY| AJUNJ8S Siyl 10m0.0g AQ uewIo)sule)

uodn "pefuByaun BnupUCa |jBys Jwawnisu) Anoes siy) AQ £ aingas swns ey Aed 0} uojieBiqo s Jemouog

pue Auedosd ayj uj siydy s epue ‘wewn)suy AUN0eS Sjuk JO UB); ) 18U} 8% 05 8linDel A\qBuoseas A epuea S8

UOH}9B yond 8exE] (p) PUR '560) ,8AGILIONE @)GLIOSHS ‘0} paYL|| 10U INQ ‘BuipRidul uswINSUL AYNeS Siy) Duiosoue U)

peundul sesuedxe e sAed () ‘gjusiuselBe Jo SJUBUGACD 18I0 AUE 30 YNRIBP ALE £4ND (G) |PELN0D PRY UTHBIENEIDE

OU J 88 BION 8} PUE WBLINIISY; AWNIBS S|y} JEPUN BNP BG PINOM USRI LOJyM Swns )18 Jepue) shed (8) Jemouog

18y} 818 SUDIYPUGCD a80Yy ] “Wewnnsu| Alundag sy Buiiope wewBpn| B o Anee (G} 10 JusunLsu) Apndeg Syl

uj peulelod 8106 jo Jomod Aue o} lwensind Auedold 8yl jO oS BIDBA {RoWeIEBUIe 10) A et ABW mE) sqedjdde 58

pojted ;810 Yons 1o} edep G (B} 140 Je1le? ey} 0) Jopd el AUB 19 PENURLIOISIN WWNASU) (U068 SIYL JO JUBWEJI0NE
eARY O} WOY BU) BABY JfBUS JOMOLIOG 'SUOIIPUOD 1JBLIAD 61BBL JIBMOLIOE )i "RIMSUIRY 0} 1P v semonog ¢}

‘10MOLIOG UO PUBKIAP 10 910U JSYMNS JNDUNM JUBLINIISU) AN2SS 811 AQ P anisad sejpawes due

axOAU) A sepuan ‘poped sl o uopesdxe eyl 03 Joud swine esey) Avd ) BYYY JBM0LIOG Jj ewiisu; Apioeg st Aq

PEJNI8s SUINS B Ald ISNLL 20MOLOEG USIYM UIUNM PEJeW JO PEIBAIIBP §] 80110U Y} 618D BU} LIDY SABD OF UBK)} 588] 10U O
pouad 2 epa0i0 Jfeys BOIIOU €4)) ‘UIO)JBIejadIR JO 810U J8MmoNCE BAID ([Bys J6puaT ‘uoido s1y| 88(0I8XE JBpUET J|

"JUBLLINUISY)| Apn09S 81} JO BIBD &) JO 88 ME| [BIape;

fq peyquosd & @sjaiexe 3 sapuatt AQ pesiiexe eq 104 [Bys UORO Sy} 'IBABMON “welNJIsU) AIN0Bg s Aq peunoes

SUWINS (@ JO i uj JuskwAed 8iBipeiLty anbes ‘Uondo sy 18 ‘AR JBPUST WBBLOD Uellim JOIK] 8,66 INoyIm (Losied

[INIBY B 10U 8] JeMOLIOE pue PILBSURS JO PIOS 8] JAMOLIOG U| 198564 (B13(jeiseq ¥ J 10) POLIBSURI) JO DIOS §) 3 U
1500y AuB J0 Atiedosd ays jo Wed AuB 10 (18 | "JMOLI0E Ul 1S40 [BOUSUeE 8 Jo Apedosd ey) JO JejeuR) "L

“uBluNLISuU| AWNDBS SIYL O PUE 810N 0 Adoo pewsoyuod euo uenD aq jjeys Jemoliog ‘Ao §.0MOL0E 9L

‘ajquIenss 84 O] PIBeH &4v 810N
Y} pue [ewInLsu) Apnosg sy} 0 suomAid 8yl pus sy 0] "uosADid BujioiueD YL IoYHM 1aye LeD 6q UED YoM
10N 8y} JO JUBLLNIDU] ASUNIBS B1 JO SUOIHACI JeL0 1D 10U |IBYS JUOT YINS ‘ME| )qBoddE LM SIOIJUCD 810
841 10 WewLsH) AJN0eS BiYL JO B8NRIO IO UIBANDSI AUB VBL] IUBAS Gu U| Pejeoa| §) Auadalyd ay) Yojum ul UOIPsIN
8} )0 MBY 6L DUl MB| |16pey A pewenod eq jeys wewinIsu| Allnes syl ANNGRIASS M) BulWeAoD "9}

86561880 'ONNvO1




UNOFFICIAL COPY

sale of the Pro . The notice shall further inform Borrower of the right 1o reinatste after acceleration and ihe
right to aseert in ite forecloswe proceeding the non-sxisterice of a defauit or any other defense of Borrowsr to
acceleration and foreciosurs. If the detault is nat cured on or before the date specified in the notice, Lender at its
option may require immediate payment In fuil of atf suma secured by this Security Instrument without further

demand and may forecioan this Security instrument by judicial procseding. Lender ahiall be entitlad to collect ail
expenses Incured in pursuing the remediss provided in this paragraph 21, including, but not limited to,
roasonabie attorneys’ fees and costs of titls evidence.

22. Relesse. Upon payment of alt sums 3ecurad by this Sscurty instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Walvar of Homestead. Borrower walves all right of homastead exemption in the Property.

24. Rktfers to this Socurity Instrument. [f one or more riders are executed by Borrower and recorded together

with thig Securkty instrisment, the covenants and agreemenis of sach such rider shall be incorporated into and shall
amsnd and stippiement the covenants and agreements of this Security instrument as ¥ the rider(s) were a part of this

Sacurity Instrumant.. (Check applicable bax(es)]
[ Adjustabla Ruts Rider [JJCondominium Rider []1-4 Family Rider
D Graduated Pay-nent Rider {2 Planned Unit Development Rider [_] Biwaeakly Payment Rider
{]1Balloon Rider [CJRate Improvemant Rider (] Second Home Rider
{JOmer(s) [spacity)
BY SIGNING BELOW, Boriovier accepts and agrees 1o the terms and covenants contained in this Sacurity
Instrument and in any rider(s) exer:ted by Borrower and recorded with it.

@Mﬁ“ 1u@? rvﬁ N}Q&

T

DEANNE L. DoLAN E/K/
Soc "*Mﬂmmﬁ

ia[,Sec rity Number
2 ’Qv{‘éql“}’f? DEANNE L. DESTEPHA
_\,;.%14—4—; }?:f : LQJ £ by, 3{7{ /E /Q__. (Seal)

chaml W poLAN  -/K/a Bortowar
Socigl Secu ity Humber 305-3/ /54

(Seai) —SARMYLLE M. DESTEPHANO [ (Seal}
-Borrower / -Borrower

g Soclal Security Number Social Security Numlwer
" [Space Below This Line For Acknowledgment] .« -
©, STATE OF ILLINOIS, COOK Gounty ss:
),  the undersigned , & Notary gubfic in ad for sald county and
mé‘z g&i‘&'ﬁgy certity that DEAME L. L, e N D B R ANG Ve i T CARMYT AR M. DESTEPHANO

personally known to me to be the same nerson(s) whose name(s) su to the fi in dnent, appeared
oefore me this day in person. and acknowtedgedthat they signed and ered. aTuNt as
thetr ireeand voluntary act, for the uses and purposes thereln set fgrtj:
~
Given under my hand and officlal seal, this  ; ypy day of H, //99'6
G
\

i >

My Commission expites:

N ~
7 \

ArbAOALMAALAS
This Instrement was prepared by: Maritza $.fPieczynski 4 ‘%HM-/SEAL" )

4 Nancy-Ann Canchols »
4 Notary Public, State of illinois >
¢ My Commission Expirus 10j28/96

LA A AR R4 X 1 1% X

ILLINOIS-SIRGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0481/3014(0-90)-L PAGE 6 OF 6
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER Is madethis 1 3th dayolMarch, 199§ .
and I8 Incorporatsed Into and shall be deemed to amend and siipplement the Mortgage, Dead of Trust or
Securlty Deed (the "Security Instrument"} of the same date, given by the undersigniad {the "Borrower’) to
sacure BorrowersNoteto AFFORDABLE RORTGBAGE CORP

{the "Lender’) of the same date and covering the Property dascribed in the Security instrument and located
at:

P51 WEST EOO0Y SYREEY . CHICAGO,[L 60857
[Property Addresa]

The Property inziucss bus Is not limited 10, a parcet of land Improved with a dwelling, together with other
such parcels and canzip common areas and faciitles, as described In

(te "Declaration’). The Property 18 a nart of a piannad unit davelopment known as
1150 WEST EDDY STYREET

[Naive i Pisnined Unit Developmant]

(the *PUD"). The Property also includas Borva war's Interest In the homeowners association or equivalent
entity owning or managing the comman areas and iacilitles of the PUD (the *Owners Assoclation’) and the

uses, benetlis and proceeds of Botrower's Interes!,

PUD COVENANTS. I, adkiftion to the covenants eixd agresmerts made in the Security instrument,
Borrower and Londer further covenant and agree as foliow::

A. PUD Obtigations. Borrower ahail parform ali of Borruwar's obilgations under the PUD's Constliuent
Documents. The "Constituent Cocuments® are the: (i} Declarctlun; (i articles of incorporation, trust
Instrument or any aquivalent document which creates ihe Owners / asouiation; and (i) any by-laws or other
ndes or togulations of the Owners Association. Borrower shall promgily nay, when dus, all dues and
aysessments imposed pursuart to the Constituent Documents. :

8. Hazard Insurence. So long as the Owners Assoclation maintains, w"~-a generally accepted
insurance carrier, & "master” or “blanket” poficy insuring the Property which s satizfactory ta Lender and
which providas insurance coverage In the amounts, for the periods, and against th.e hazaros Lender
requires, inciuding fire and hazards included within the ferm “extended caverage,” thsn:

{i Lender walves the proviaion In Uniform Covenant 2 for the monthly paymear $21 ander of the
yearh premium ingtaliments for hazard insurance on the Property; and

(i} Borrower's obligation under Unttorm Covenant 5 to maintain hazard insurance rovarage on the
Pro;geny s deemed satisfied to the extent that the required coverage Is provided by the Owner;, Visociation
policy.
Borrower ehall give Lendar prompt notice of any 'apse In required hazard insurance coverage provided
by the master or blanket policy.

In the event of a distribution of hazand insurance proceeds in leu of restoration or repalr following a loss
1o the Prapenty, or to comman arees and facillties of the PUD, any proceeds payable 1o Barrower are hereby
assigned and shall be pak! to Lender. Lender shall appiy the proceeds to the sums secured by the Security
instrument, with any axcess paid to Borrower.

C. Public Liablilty tnsurance. Bomower shafl taka such actions as may be reasanable 1o insure that
the Owners Association maintains a public liability insuranca policy acceptable in form, amount, and axtent
of coveraye to Lender.

MULTISTATE PUD FIDER-SINGLE FAMILY-FRMA/FHINMC UNIFORM INSTRUMENT FORM 2150 9/90
ISC/CRID**/ /0382, 3150(06-90)-1. PAGE10F 2 Revised 8/01
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