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THIS MORTGAGE ("Security Instrument") s given on March 15th, 1996 . The morigagor is
RONALD J. PROCHASKA JR., and CHERS 8. PFROCHASKA, Husband and Wile

("Borrewer™). This Sccurity Instrument is given © DMR FIBANCIAL SERVICES, INC.

which is organized and cxisting under the laws of  the State of Micaigan , and whose
addressis 24445 NORTHWESTERN HWY #100
SQUTHFIELD, MI 48075 ("Lender™: Rorrower owes Lender the principat sum of
ONE HUNDRED TWENTY THOUSAND AND 00/100
Doiizas ((US. S 120000.00 ).
This debt is evidenced by Borrower's note dated the same date a5 1his Security Instrumeny’("rioie”), whick provides for monthly
payments, with the fell debt, if not paid carlicr, duc and payable on April 01si , 2003 . This Sceurity
[nstrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, ond all reticwals, extensions and
modifications ot the Note; (b) the payment of all other sums, with inlerest, advanced under paragrap’s 7 1 protest the security of
this Secunity Instrument; and (c) the performance of Borrower’s covenants and agreements under this Secvity- Tnstrument and the §8Y
Noie, For this parpose, Berrower does hereby mortgage, grant and convey 1o Lender the following descriticr! ropenty located in @7
COOK County, Hinois: - I\
LOTS 1,2,AND 3 IN E.A, CUMMINGS SUBDIVISION QF THE SOUTH 30
ACRES OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 2,
TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN (EXCEPT THE SOUTH 99 FEET OF THE EAST 220 FEET
THEREQF) IN COOK COUNTY.ILLINOIS,
PTN: 18-02-402-063-0000
18-02-402-064-0000
18-02-4D2-065-0000

which has the acdress 0f4330 . JOLIET AVENUE, LYONS (Strect, City},

ILLIHO? -Singla Family - FNMA/FHLMC UNIFORM

. INSTRUMENT Form 3014 9/90 _
Initiates N Amendod 5/
% GR{L} 18502
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. TOGETHER WITH all the improvements now or hereafier erccied on the property, and aif casements, appuriznasices, and
fixtures now or hereafter 2 part of the property. All replacements and edditions shalf also be covered by this Security Insrument.
All of the foregeing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hercby conveyed and has the right o morigage,
grant and convey ihe Property and that the Property is unencumbered, except for encumbrances of record, Borrower warranis and

will defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record,
THIS SECURITY INSTRUMENT combinas uniform covenanis for national usc and non-uniform covenaiits with limited

+ variations by jurisdiction (o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant sind agree as (ollows!

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and lale charges due under the Noie.

2. Funds for Taxes and Insurance.  Subject to applicable law or 10 a writicn waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due ander the Note, until the Note is paid in (ull, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly Icaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; {d} yearly flood insurance premivms, if
any; (¢) yearly mortgags insurance premiums, if any: and {f} any sums payable by Borrower 10 Lender, in accordance with the
provisions of paragraph #, 1 lien of the payment of morigage insurance premiums, These items are called "Escrow Ttems."
Lender may, at any time, cotbct 1nd hold Funds in an amount not to exceed the maximum amount a lender for a lederally related
mortgage loan may require for Sorawer’s escrow account under the federai Real Estate Settlement Procedures Act of 1974 as
amended from time to Gme, 12 U.5.0_Section 2601 et szg. ("RESPA"), unless another law that applies to the Funds seisa lesser
amount. if so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable cstimates of expenditures of fulure Escrow Hems or
otherwisc in accordance with applicable law.

The Funds shall be held in zn instimtion whsac-deposits are insured by a federat agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Fedesal Home Loan Bank, Lender shali apply tie Fuads o pay the Escrow
frems. Lender may not charge Borrower for holding and #/nlying the Funds, annually analyzing the ¢scrow account, of verifying
the Escrow Items, ualess Lender pays Borrower interest 04 the-Tunds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower 10 pay a ane-ime caasgé for an independent reaf estate tax reporting seevice used by
Lender in connection with this Toan, unless applicable law provides otherwisc, Unless an agreement is made or applicable law
fequires interest 1o be paid, Lender shall not be required (o pay Boreower ony interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the'Funds. Lender shalf give to Borrower, without charge, an
sl accounting of the Funds, showing credits and debits to the Funds aad the purpose for which cach debil 1o the Funds was
tnade. The Funds are pledged as additional security for all sums secured by Gnis Secudity Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by apphi:able law, Lender shall account o Borrower for
the cxcess Funds in accordance with the requirements of applicable Taw, I the ameunt o1 the Funds held by Lender at any time is
nat sullficient 1o pay the Eserow liems when due, Leader may so notily Borrower in wriing. ~id, in such case Borrower shail pay

monthly paymenis, at Lender's solc discrelion.

Upon payment in (ull of all sums secured by this Security Instrument, Lender shall prompuy reaund to Borrower any Funds
held by Lender, If, under paragraph 21, Lender shall acquirz or sell the Property, Lender, prior (o the auanisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credil against the sums sceured by this
Secunity Instrument,

3, Application of Payments,  Unless applicable law provides atherwise, all paymenis received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges dug under the Note; second, to amounts payabie under paragraph 2;
third, to interest due; fourth, to principal due; and fast, to any late charges due under the Note, _

4, Charges; Liens, Borrower shall pay all taxes, asscssments, charges, fines and impositions atiributable to the Propesty
which may atiain priority over this Security Instrument, and lezschold payments or ground rents, if acy. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manncr, Berrower shall pay them on time dirccdy 10 the
person owed payment. Borrower shall prompily furmish 1o Lender all notices of amounts o be paid under this paragraph, If
Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Secarity Instrument unless Borrower: (a) agrees in
writing to the paymeant of the obligation secured by the lien in a manner acceptable to Lendzr; (b) conests in good faith the lien
by, or defends against enforcement of the licn in, legal proccedings which in the Lender's opinion operale to prevent the
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to Lender the amount nccessery to make up the deficiency. Borrower shafl make up the delicicney in no more than twelve g
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enforcement of the lien: or (c) secures from the holder of the lien an agrecment satisfactory to Lender subordinating the lien o

this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a Rotice identifying the Lien. Borrower shall sasfy the licn or take ong or more
of the actions set forth above within 10} days of the giving of notice. Form 3014, /90
@ «BN{IL} [ws05) pagazeld ' -:nltuls':iéﬁé__
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';f‘ < &, Mazard or Property Insurance. Bortower shall keey the improvements now existing or hereafier erected on the Property
" ingured against loss by fire, hazards included within the term “exiended covmgc" and any other hazards, including floods or
ﬂoodmg for which Lendcr requires insarance, This insurance shail be maintained in the amounts and for the periods that Lender
© requires. The insarance canicr providing the insurance shail be chosen by Borrower subject 1o Lender's approval which shall not
b unreasonably withheld. if Borrower fuils to maintain coverage described above, Lender may, at Lender's option, obisin
‘| coverage to protect Lender's rights in the Property i accerdance with paragraph 7.
Al insurance policies and renewals shall be accepiabile 1o Lender and shall include o standard mengage clause, Lender shalt
. have the right 1o hold the policics and renewals, If Lender requires, Borrower shall promptly give 10 Lerder alf receipts of paid
* premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lcndcr Lender
may meke proof of loss if not made peomptly by Borrower. :

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
P‘ropcrty damaged, if the restoration of repair is cconomically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasibic or Lender’s security would be lessencd, the insurance procecds shall be applied to the sums
secured by this Sery Instrument, whether or not then due, with any cxcess paid to Borrower, If Borrower abandons the .
Property, or does Dot ancwer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect the inswance proceeds. Lender may use the proceeds (o repair or resiore the Property or w pay sums secured
by this Security Instrument. whither or not ther: due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowsr ctherwise agree i writing, any application of proceeds to principal shall not extend or postpone.
1hz due date of the monthly payments inferred to in paragraphs 1 and 2 or change the amount of the payments, If under paragraph.
21 the Property is scquired by Lender, Bormgwer's right to any insurance policies and procceds resulting from damage to the:
Propesty prior to the acquisition shall pass @ Lender 1o the extent of the sums secured by this Securily Instrument immediately
prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance «nd Protection of the Property; Borrower’s Loan Application; Leasehotds, .
Borrower shallt occupy, cstablish, and use the Prop..ry 15 Borrower's principal residenice within sixty days after the excention. of
this Security Instrurnent and shall continue to occupy @ Froperty as Borrower’s principal residenee For at Jeast one year after the
date of occupancy, unless Lender otherwise agrees inwiiting, which consent shall not be unyeasonably withheld, or uness
extenuating circumstances cxist which ore beyond Borrower s cocaal, Borrower shall not destroy, damage or impair the Property,
allow the Property 1o deteriorats, or commit waste on the Properv, Borrower shall be in defauht if any forfefre action or -
progeeding, whether civil or criminal, is begun that in Lender's go! A0 L2ith judgment could result in forfeiture of the Property or
otherwise matcrially impair the fien created by this Security Instrument orLender's security interest. Borrower may car¢ Such d
default and reinstate, as provided in paragraph 18, by causing the aclion or grocecdmg to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's inerzstin thie Property or other matcrial impairment of
the lien created by this Security Instrument or Lender’s security interest, Botrower siail also be in def anlt if Borrawer, during 1he
lpan applicaton process, gave materially false or inpecurate information or staiemente to-ender (or failed to provide Lender with.
any material information) in connection with the loun cvidenced by the Note, inciuding, but rot limiled to, represcntations
concerning Borrower's occupancy of the Property as a principal residence. I this Sccurity Zasument is on a leaschold, Borrower
shall comply wish all the provisions of the lease. If Borrower acquizes fee title (0 the Property, the ‘easchold and the fec lillc shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower {zils 1o perform the covenants gnd a rrccmem.', contained in
this Sccurity Instrument, or there is a legal proceeding that may significontly affect Lender’s rghis i the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forftiture or to enforce laws or regulations), then Lerder may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s Letions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing i court, piytig reasonable
altorneys” fces and entering on the Property 1o make repairs. Although Lender may lake action under this paragraph 7, Lender
does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become aifditional debt of Borrower secured by this. Sccnrlty
Instrument. Unless Borrower and Lender agree to Gther terms of payment, these amounts shall bear interest from the date of.
disbursament at the Note rate and shall be payable, with inerest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance 1t Lender required mongage insurance as a condition of making the loan scoured by this Security
Instument, Borower shall pay the premiums reguired (0 maintain the morigage insurance in effect. If, for any reason, the
mongage insuratce coverage required by Lender Iapses or ceases 10 be in effeet, Borrower shall pay the premiums required to
abiain coverage substantially equivalent 10 the mortgage insarance provionsly in offect, at a cost substantially cquivalent (o the
cost to Borrower of the mongage insusance previously in effect, from an aliernate mortgage insurer approved. by Lender, IF
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these peymems as a loss reserve in lien of morgage insurance. Loss reserve
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, pa}mcms may no longer be required, at the option of Lender, if morigage insurance coverage {in the amount and for the period
that Lender requircs) prov:dcd by an insurer aporovcd by Lender again becomes available and is obiained, Borrower shall pay the
% premioms requircd to maintain mongage insurance in effect, or to provide a loss reserve, undl the: requirement for mortgage
* insurance ends ip accordance with any written agreement between Borrower and Lender or applicable law.,

‘, 9, Inspection. Lender or its agent may make reasonable enirics upen and inspections of the Property. Lender shall give

Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

-.dl
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10. Condempation. The proceeds of any award or claim for damages, direct or consequential, in conncction with any

“ condemnation or other taking of any part of the Property. or for conveyance in ticu of condemnation, are hereby assigned and

shall be paid 1o Lender,
In the event of a total taking of the Property, the procccds shall be applied 1o the sums secured by this Scourity Instrument,

whether or not then due, with any excess paid to Borrower, In the event of a partial waking of the Property in which the fair market
value of the Property immediately before the taking is cqual to or greaier than the amount of the sums sceured by this Scourity
Insrument immediately before the wmking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Sccurity Instrumeni shall be reduced by the amount of the proceeds multiplied by the following fraction: () the total amouni of
the sums secured’ inimedistely before the taking, divided by (b) the fair markel value of the Property immediately before the

taking. Any balance siial’ e paid to Borrowsr, In the event of a parrial wking of the Property in which the fair market value of the

Property immediately Lafors the takmg is less than the amount of the sums secured immediately before the laking, unless
Borrower and Lender othérwics agree in writing or unless applicable law otherwise provides, the proceeds shall be applied 10 the
sums secured by this Security [msanant whether or not the sums are then duc.

If the Property is abandoned ty 3orrower, or if, after nolice by Lender to Barrower that the condemnor offers o make an
award or settle & claim for damages, Borrnwer f4ils to respond to Lender within 30 days after the daie the notice is given, Lender
is authorized 1o coliect and apply the preaesds, at its option, either 1o restoration or repair of the Prupc’:y or to the sums secured
by this Security Instrument, whether or not ten £ug.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principat shadl not extend or postpene
the due date of the monthly payments referred to in parueraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lend.r ot 8 Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instument granied by Lenader to any successor in interest of Borrower shall
not operate 1o release the Liability of the originai Borrower or Bor-ower's successors in interest. Lender shall nol be required 10
commence proceedings against any successor in interest or rcfusi o oxtend time for payment or otherwise modify amonization of
the sums secured by this Security Instrament by reason of any detiand made by the originat Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remeiy shall not ba a waiver of or preclade the exarcise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Lizhility; Co-siguers, The covenants ond  agreements ol this
Sccurity Instrument shalt bind and benefit the successors and assigns of Lendr and Borrower, subject 1o the provisions of

paragraph 17, Borrower's covenanis and agreements shalt be joint and several.” Apy. Bomower who co-signs this Scourity

[nstrument but does not excoute the Nole: (a) is co-signing this Secarity Instrument ouly 10 morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} is notp2senally obligated 1o pay the sums
sccured by this Security Instrument; and (¢} agrees Ut Lender and any other Borrower may agies to extond, modify, forbear or
make any accommeyations with regard to the terms of this Sccurity [nstrument or the Notc withou that 2orrower's consent.

13. Loan Charpes.  If the loan secuted by this Security Instrument s subject 10 a law which sets ipaximum loan charges,
and that law is finally interpreted so that the interest or other Inan charges collested or to be collected in-co: incction with the foan
cxceed the permitied limits, then: {a) any such ican charge shall be reduced by the amount niecessary (o redine, te charge to the
permitted limit; and (b) any sums already collected from Bomower which exceeded permitted limits will be reiurded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Noie or by making a dircet payment 10
Borrower, I 2 refund reduces principal, the reduction will be weated as a partial prepayment without any prvpaymcm charge
under the Note,

14, Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by dclwcnng itorby mmimg it
by first class mail uniess applicable law tequires use of another method. The notice shall be directed to the Property Address or
any other address Borower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated hetein or any other address Lender designates by motice to Borrower. Any notice provided for in this Security
Instrurment shall be deemed to have been given to Borrower or Lender when given as provided in this pamgraph.

15, Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is locaied, In she event that any provision or clausc of this Security Instrument or the Noie
conflicts with applicable law, such conflict shall not affect other pﬂwlSIOBS of this Security Inswument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared 10

be severable,
' Form 313;9!
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“¢ - 16.Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.
_ 17. Transfer of the Property or a Beneficial Interest in Rorrower. If all or any part of the Property or any interest in it is
= sold or transferred (or if a beneficial imerest i Borrower is sold ar transferred and Borrower is not a natural person) without
% Lender’s prior written conscnt, Lender spay, at its option, require itimediate payment in (Gl of all suins sceured by this Security
; Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal Jaw as of the date of this
Sccurity Instrument.

If Lender cxercises this option, Lender shall give Borrower noting of acceleration, The rotice shall provide a period of not less -
= than 30 days from the date the notice is delivered or mailed withis, which Borrower must pay all sums secured by this Sceurity
Instrument, if Borrower fails 1o pay these sums prior io the cxpirat on of this period, Lender may invoke any remedics peemilted
by this Security Instrumant without further notice or demand on Bosrower.

18. Borrower’s Right to Reinstate, If Bomower mecis ctxtain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any Umis prior to the carlier of: () 5 days {or such -other period as
applicable law may specify for reinstatement) before sale of the Progerty pursuant 1o any power of sale contained in this Security
Instrument: or (b} en . of a judgment enforcing this Sceurity Instrument. Those conditions are that Bosrower: () pays Lender ail
sums which then woul be due under this Security Instument and the Note as if no acceleration had occurred; (b) cures any
defaull of any other covenants or agwcmcn:s. {c) pays ali expenses incurred in enforcing this Sccun'ly Instrument, inchuding, but
not Limited to, reasonable aumineys' foes; and {d) takes such action as Lender may reasonably require to assure that the fien of this
Sccurity Instrument, Lender’s cghis in the Property and Borrower's obligation o pay the sums Secured by this Security
Insrument shall continue unchanfet - Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective a: if ne acceleration had occurred, However, this sight to reinstate shali not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Sexvicsl, The Noic or a partial interest in the Noic (togetlier with this Scourity
Instrument) may be sold one or more times withpau prior notice 10 Borrower, A sale may resull in & change in the cality {known
as the "Loan Servicer") that collects monthly payimenis due under the Note and this Secunty Insirument. There also may be one or
more changes of the Loan Servicer unrclated (o a sule of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paregruph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should be made. The notice will alse contain any other
information required by applicable law.

20. Razardous Substances. Borrower shall not cause or poriie the presence, use, disposal, starage, or release of any
Hazardous Subsiances on or in the Property. Bormwer shail not do, 1ie1 alfow anyesic clse ta do, anything affecting the Propeny
that is in violation of any Environmenial Law, The preceding two sentesiess vhall not apply to the presence, usc, or storage on the
Property of small guantitics of Hazardous Substances that are gencradly ecougrnined 1 be appropriate to normal residential vses
and to maintcnance of the Praperty.

Borrower shall prompily give Lender written aaticc of any investigation, clim, ‘domand, lawsuit or other action by any -
governmental or regufatory agency or private party involving the Property and any Hoznedous Substance or Environmental Law
of which Borrower hus actua! knowledge. IF Borrower teams, of is notificd by any goverminzate! or reguilatory authority, that any
remaval ot other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompdv take all
necessary remedial actions in accordance with Environmental Law, ;

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic o Bvardous subslanccs by,
Environmental Law and the following substances: gasoline, kerosene, ather Nammable or foxic peroleum products, toxic,
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldshyde, and radicsctive muaterials, As used in
this paragraph 20, "Environmental Law" means federal Jaws and Jaws of the jurisdiction where the Property 15k catc.l that relate
10 heaith, safety or environmental protection. L2

NON-UNIFORM COVENANTS. Borrower and Lender further covenamt and agree as {ollows: g

21, Acceleration; Remediss. Lender shall give notice to Borrower prior to acceferation foliowing Bors ower’s brench of D
aty covepant or agrecmient in this Security Instrument {but not prior fo acceleration umder parograph 17 unless 3
applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cuve the default; (c) o
2 date, not less than 30 days from the date the rotice is given to Borrower, by which the default must be cured; and (d) 5
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured o}
by ¢his Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower tn acceleration and forectosure, If the default is net cured on or belore the
daze specified in the wpotice, Lepder, at its option, may require immediate payment in Tuli of all suins secured by . this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled) to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasenable attorneys’ fees and costs of title evidence.
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< 22, Release. Upon payment of all sums secured by this Security Tnstrument, Lender shall release this Security [nstrument
%, without charge to Borrower. Borrower shall pay any recardation costs.

,}"‘*'_!_? 23. Waiver of Homestead, Borrower waives alt right of homestead cxemption in the Property,

L

Sen B B et g1

24, Riders to this Security Instrument. If one or more tiders are cxecutcd by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement

the covenants and agreements of this Security Instrument as if the rider(s) were a pant of this Sceurity Instrument,
[Check applicable box(es)]

[__] Adjustable Rate Rider {"_] Condominium Rider [_ 1-4 Pamily Rider

] Graduated Payment Rider [ Planned Unit Development Rides [ Biweekly Paymeni Rides
Salloor: Pider {1 Rate Improvement Rider (] Sccond Home Rider

1 VA Rider [ Other(s) [specify]

BY SIGNING BELOW, Botrowsr accepls and agreas 1o the terms and covenanis caatained in Wkis Security Instrament and in
any rider(s) execuled by Borrower and reessded with it

Wimesses:
;4
MQFMM / (Seal)
RONALD J. PROCHASKA JR. Bottower
o o o " . “
STy L
i SHER "'M FROCHASKA Borower
(Seal) ), (Seal)
-Rorrower -Borower
STATE QF 1L L["JOIS COOK County ss:
L aoNALB .. Pnocmsm R W proc NPy, Dublic n i for suid cuisty and stae o hersby conify that

, personally known (o me 0 be the sanic person(s) whose name(s)
sibseribed to the foregoing instrument, appeared before me this day in peeson, and ackrowiedged tha thay

stpned and delivered the said instrument as their  (ree and voluntary act, for the uscs and purposes trutein set forth,
Given under my hand and official seal, this ~ 15th ﬁ March , 1996

My Commission Expires:

—

LY1L0296

Notary Public

"OFFICIAL SEAL”
KATHLEEN M. KEATING
Notary Public, State of #liinois

My Commissian Fxpires §716/56

Record And Return To:
DMR FINANCIAL SERVICES
P 0 BOX 5084
SOUTHFIELD MI 48085

%-6!’1{".} {9502 Paget of G Form 3014 B0 . .
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Loan No: 3120015759
BALLOON RIDER.
(CONDITIONAL RIGHT TO REFINANCE)
THIS BALLOON RIDER is made this 15th  day of March L1996, and is

incorporated inic and shall be dscmed 10 amend and supplement the Mortgage, Deed of Trust or Deed o Sccure
Debn (the "Security Instrument”) of the same date given by the undersigned (he "Borrower™) to secure the
Botrower’s Note (0

OMR FINANCIAL SERVICES, INC. . A Michigan Corporation

(the "Lende:) of the same date and covering the property described in the Security Instument and located at:
4330 2.-GOLIET AVENUE, LYONS IL 60453

[Propenty Address]

The interest raie stayd on the Note is called the “Note Rate.” The date of the Note is called the "Note Date." 1
nadersiand the Lender may wansfer the Note, Secerity Instrument and this Rider. The Lender or anyone who takes
the Nolc, the Security Instrumert 2ai' this Rider by transfer and who is entitied to reccive payments under the Note
is called the "Note Holder.”

ADDITIONAL COVENANTS, In(addidon to the covenants and agreements in the Sccurity Instrument.

Borrower and Lender further covenant and ‘ag:ce”as follows (despitc anything to the contrary contained in the

Security Instrument or the Note):

I. CONDITIONAL RIGHT TO REFINANCE

At the Matwrity Date of the Note and Sccurity Instruinesit fthe "Maturity Date"), 1 will be able to eblain a new
loan {("New Loan”) with a new Maturity Date of  April lsi, 2026 , and with an interest
rate cqual to the "New Nole Rate” determined in accordance witi Sertion 3 below if all the conditions provided in
Scettons 2 and § below arc met (the "Conditional Refinancing Sption™, If those conditions arc not met,
understand that the Note Helder is under no obligation 1o refinance or viodity the Note, or 10 extend the Maturity
Date, and that T wilt have to repay the Note from my own resources or find 4 ‘ander willing 1o lend me the money
to repay the Note. -

2. CONDITIONS TO OPTION

If T want to cxetcise the Condidonal Relinancing Option a1 matyrity, cerlain coruitons must be met us of the
Maturity Date. These conditions are: (1) 1 must stifl be the ewner and occupant of the (profarty subject to the
Security Instrument (the "Property"); (2) T musi be current in my monthly payments and vaztel pave been more |
than 3G days Izte on any of the 12 scheduled monthly paymenis immediatcly preceding the Maruory Date; (3):-no-
licn against the Property (except for taxes and special assessments not yet due and payabie) other tusn that of the,

Sccurity Instrument may cxist; (4) the New Nolc Rate cannot be more than 5 perceniage paints aueve the Nole

Rate; and {5) I most make a written request to the Note Holder as provided in Scction $ below,

3. CALCULATING THE NEW NOT= RATE
The New Nete Raic will be a fixed rate of interest equal to the Federal National Mortgage Association’s
required net yield for 30-year fixed rate mortgages subject to @ 60-day mandatory delivery commitment, plus-

MULTISTATE BALLOON RIDER - Singla Family - Fannie Mas Uniform instrumont Form 3180 12/69
Amended 3/92

~8758 (9308}
VMP MDRTGAGE FORMS - (313]293-8103 - {800)521-7281

LI

LY1L0296
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one-half of one percentage point (4.5%), rounded 10 the rearest ane-cighth of one percentage point (0.125%) (the
"New Note Rate"). The required net yield shall be the applicable net yield in effect on the date and time of day thal
the Noie Holder receives notice of my clegtion to exercise the Conditional Refinancing Qption. IF this required net
yield is not available, the Nate Holder will determine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT _ :
Provided the New Note Raie as calculated in Section 3 above is not greater than 5 percentage poimts above the
Noie Ratz and all other conditions required in Section 2 above are satisfied, the Note Holier will determing the
amount of the monthly payment that will be sufficient 10 repay in full (a) the unpaid principal, plus (6) accrued but
unpaid inerest, plus (c) all other sums T will owe under she Note and Security Instrument on the Maturity Dats

(assuming iy monthly pavments then are current, as required under Scction 2 above), over the term of the New

Notc at the New Noie Rate in equal monthly payments. The result of this calculation will be the amount of my new
principal and intrest payment every month until the New Note is fully paid.

5. EXERCISING TH& CIONDITIONAL REFINANCING OPTION

The Noic Holder wifl nréify me at least 60 calendar days in advance of the Maturity Date and ndvise me of the -

principal, accrued but unpaid irterest, and ali other sums 1 am cxpected to owe on the Matrity Date, The Note

Hoider also will advise me that Laay exercise the Conditional Refinancing Option if' the conditians in Seetion 2.

above are met. The Note Holder 1! provide my payment record information, togetiter with the name, title and

address of the person representing the” Nute Holder that 1 must notify in order 1o exercise the Conditional.

Refinancing Option. If I meet the conditivas of Section 2 above, T may excrcise the Conditional Relinancing Option
by nolifying the Note Hoider no fater then43-ealendar days prior to the Matgrity Date. The Note Holder wiil

calculate the fixed New Note Rate based upon-thie Federal National Mortgoge Association's applicable published

required net yield in cffect on the date and time of cay notification is received by the Note Holder and as calculated

in Section 3 above. T will then have 30 calendar days o provide the Note Holder with acceptable proof of my.
required owncrship, occupancy and propenty lien status, Befo'e the Maturity Date the Nofe Holder will advise me

of the new interest rate (the New Note Rate), new monthly pryrent amoont and a dats, time and place at which 1
must appear 10 sigy any documenss required to compleic the require. safinancing, [ understand the Note Holder will
charge me a $250.00 processing fec and the costs associated with undating the tite policy, if any, and any
reasonable third-party costs, speh as documentary stamps, intangible G, suprey, recording fees, etc.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms ang covenanis contained in this Balloon

Rider.
Mﬁf&%&«/ﬁe Y o {Seal)
RONALD J. FROGHASKA JR. ! Borrower

R A A,
Cen TRy cdcs ) (seal)
CHERI M. PROCHASKA -Boriower

-Borrower

(Seal)
-Borrower

{Sign Original Only}

G, -6758 w20 Page2ot2 Form 3180 12/69

(Seal)

LY1L0396
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