"

T
o

WG
ek

:: .‘j

wE g

UNOFFICIAL COPY

7 RECORDATION REQUESTED BY:

Bank One, Chicago, NA
8760 West 159th Street

Oriand Park, IL 60462 -

WHEN RECORDED MAIL TO: . DEPT-Q RECORDIKG $31.20
BANK ONE, MILWAUKEE, N :
1000 N. MARKET STREET ~<eecm TEON0E  TRAN 3010 5371856 1630330
1000 N, MARK . SUnGE  TRaM 3040 93718756 16:0323
MALWAUKEE, Wl 53201 . MR FRJ ¥-DE-ZOT7R2FT

. COOK COUNTY RECORDER

96207237

FOR RECORDER'S USE ONLY

BANKZONE,

MORTGAGE

THIS MORTGAGE 1S MADE THIS FEBRUARY 20, 1936, between JOE J. GRIFFITH and LILLIE M. GRIFFITH,

HUSBAND AND WIFE, whose addigss is 12557 § YALE AVE, CHICAGO, I 60628 [referred to below as
*Grantor"); and Bank Dne, Chicago, NI, whose address is 876U West 159th Sirest, Orlend Park, Il 60462

{referred to below as "Lender"),
GRANT OF MORTGAGE. For veluable considesstcn, Grantor mongages, warrants, and conveys to Lendar ail of

Grantor's right, title, and interest in and to the olowirg describad real property, together with all existing or
subsequently erected or affixed buildings, Improvenients and fixtures; Improvements (as defined belowi; all -
tenant security deposits, utility deposits and ail proceeds {aciuding without limitation premium refunds} of each
policy of insurance relating 1o any of the Improvements, ‘e Parsonal Proparty or the Real Property; all rents,
issugs, profits, revenues, royaities or other benefits of the mprovements, the Parsonal. Property or tha Real
Property; all easemants, rights of way, and appurtenances; all water, water rights, watercourses and ditch rights
including stock in utilities with ditch or irrigation rights); and all uthar rights, royaltlas, and profits rejating to the”
real property, including without limitation eli minerals, oil, gas, geothermat.and similar matters, tocated in CDOK |

County, State of lilinois (the "Real Properny”):
LOT 16 IN BEEMSTERBOER'S RESUBDIVISION OF THE WEST 157 FEF. OF LOT 12 AND THE EAST 1/2

OF LOT 13 IM ANDREW'S SUBDIVISION OF THE EAST 1/2 OF THE S8W 1/4 AND THE SE FRACTIONAL -

1/4 OF SECTION 28, TOWNSHIP 37 NORTH, RANGE 14, NORTH OF Tiic INDIAN BOUNDARY, EAST
OF THE THIRD PRINCIPAL MERIDIAN, {N COOK COUNTY, ILLINOIS,

The Real Propsrty ar its address is commonly known as 12557 § YALE AVE, CHICAGU. 8. 60628. The Real
Property tax identification number is 25-28-435-028. '

Grantor presently assigns to Lender &il of Grantor’s. right, title, and Interest in and to all leases of the Property
and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security

interast in the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meenings when used in this Mortgage, Terms.not

otherwise definad in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al refersnces 1o dollar amounts shall mean amounts in lawful rmoney of the Unijted States of Amaerica,

Credit Agreement, The words "Credit Apreement” mean the revolving line of credit agreement dated
February 20, 1396, between Lender and Grantor with a maximum credit limit of $21,748.00, together with
all ranewais of, extensions of, moditications of, refinancings of, consoildations of, and substitutions for the
Crodit Agreement, The maturity date of the obligations secured by this Mortgage is February 20, 19896,
The interest rate under the Credit Agreement is a variable Interest rate based upan an index. The indax
currently is 8.500% per snnum, The interest rate to be applied to the outstanding account'balan'c_e shall be
at a rate 1.400 percentage points above the index, subject however to tha following maximum rate. -Under
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no circumstances shall the interest rate be more than the lesser of 18.800% per annum or the maximum rate
aliowed by applicable law.

Existing Indebtedness. The words "Existing Indebtedness" mean the indebiedness described below in the

Existing indebtadness section of this Mortgage.
Grantor, The word "Grantor” means JOE J. GRIFFITH and LILLIE M. GRIFEITH. The Grantor is the
morigagor under this Mortgage.

Guarantor. The word "Guarantor” maeans and includes without limitation, each and &ll of the guarantors,
sureties, and accommodation parties in connection with the Indebtednass,

Indebtedness. The word “indebtedness” means ail principal and interest peyeble under the Credit
Agreement and any amounts expended or advanced by Lender to discharge obligations of Grantor or
expenses incurred by Lender to enforce obligations of Grantor under this Mortgags, tegether with interest on
such amounts ss provided in this Mortgage. Specificaily, without limitation, this Morigage secures a
revolving line of vredit and shall secure not only the amourt which Lender has presently advanced to Grantor
under the Credit Agiceiient, but also any future amounts which Lender may advance to Grantor under the
Credit Agreement within (wanty (20} vears fram the date of this Morigage to tha same extent as if such
future advance were mady = of the date of the execution of this Mortgage. The raevolving line of cradit
obligates Lender to make advarces to Grantor 50 long as Grantor complias with alf the terms of the Credit
Agreement and Related Documents, Such advances may be mada, repaid, and remade from time to time,
subject tn the lkmitation that the to.a! Cutstanding balance owing 8% any one time, -not including finance
charges on such balance at a fixed o variable rate or sum as provided in the Credit Agreement, any
temporary overages, other charges, and auy amounts expended ar advanced as provided in this paragraph,

shail not exceed the Credit Limit a5 provided in the Credit Agreement. It is the intention of Grantor and.

Lender that this Mortgage Secures the balance c¢utstanding under the Credit Agreement from time to time
from zero up to the Credit Limit as provided cbove and any intsrmadiate balance. _
Mortgage. Tha word "Mortgage™ means this Mortgaga hetwean Grantor and Lender, and includes without
fimitation all assignments and security interest provisions veluting to the Personal Proparty and Rents. At no
tims shall the principal amount of Indebtednass sacured by the Mortgage, not including sums advanced to
protect the security of the Mortgage, exceed the Cradit Limit-ur $21.749.00,

Personal Property. The words "Personal Property” mean all equipinent, fixtures, and other articles of
parsonal property now or hereafter owned by Grantor, and now o' hereafter attached or affixed to, or

located on, the Real Property; together with all accessions, parts, and aadiions 10, ail replacements.of, and’

all substitutions for, any of such property; and together with all proceeds (including. without imitation ail
insuranee proceeds and refunds of pramiums) from any sale or other disposition of the Property,

Property. The word "Property” means collectively the Real Property and the Perscna! Property.

Real Property. The words "Real Property" mean the property, intorasts and rights tescribed above in the _

"Grant of Mortgaga” section,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (7}

PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all

amounts secured by this Mortgage as they become due, and shall stricdy perform all of Grantot’s obiigations

under this Mortgags. '

PDSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’'s possession and use of

the Property shall be governed by the following provisions: : _
Pagsessgion and Use. Until In defavit, Grantor may remain in possession and control of and operate and
manage the Resl Properiy and collect the Rents. .
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Buty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs,
replacements, and maintanance necessary o preserve its value.

Ruisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Proparty or any portion of the Progerty. Without limiting the generality of
the orpgmnP, Granter will not remove, or grant to any other party the right to remove, any timber, minerals
{including oil and gas;, soil, gravel or rock products withaut the prior written consent of Lander.

- DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immadiataly dus and payable &ll sums
secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any part
of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real”

Property or any right, title or interest therein; whether Iegal, beneficial or equitable; whether voluntary or

involuntary; whather by outright sale, deed. installment sale contract, land contract, contract for deed, leasehold -

interest with a term greater than three {3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interessin or to any land trust holding title to the Real Property, of by any other method of conveyance
of Fegl Property interest. ! ary Grentor is a corporation, partnership or limited liability cempany, “sale or
transfer" also includiss any change in ownership of more than twenty-five percent (25%j] of the voting stock,
partnership interests or s ited liabitity company interests, as the casa may ba, of Grantor, However, this option
shall not be exercised by lender if such exercise is prohibited by federal Jaw or by llinois law.
;FAAXES AND LIENS. The fodowing provisions relating to the taxes and liens on the Property are a part of this
origage.
Payment. Grantor shall pay wharn due (and in all events prior to delinqusncy) &lf taxas, payroil texss, spacial
taxes, assessments, water chag2s and sawer sarvice charges fevied against or on account of tha Property,
and shall pay when due all claims for-work done on or for services rendered or material furnished to the
Property. Grantor shali maintain the Property free of ail liens having priority over or equal 1o the interest of
Lender under this Mortgage, except for-the lien of taxes and assessments not due. '

gﬂROPEﬂTY DAMAGE INSURANCE. The folicwing nrovisions relating to insuring the Property are a part of this
ortgaga,
Maintenance of insurance. Grantor shall procurs.and maintain palicies of fire insurance with standard
extended coverage endorsements on & replacemont basis for the full insurable value Covering -alf
Jmprovements on the Real Property in an amount suiiicient to avoid application of any coinsurance clause,
and with a standard mortgagae clausa in favor oi lender. Policies shall be written by such insurance

companies and in such form as may be reasonabiy a‘ceptable to Lender. Grantor shali deliver 1o Lender

certificates of coverage from each insurer contaiming & stibulation that coverage will not be cancelled or

diminished without & minimum of ten (10) days' prior wriiton potice to Lender and not containing any -

disclaimer of the insurer's liability for failure to fgive sueh novice. Each insurance policy also shall include an

endorsement Eroviding that coverage in favar o

or default of
designated by the Director of the Federgl Emergency Meanagemerit Agancy as & special flood hazard area,

Grantor agrees to obtain and maintain Federal Flood Insurance, 10 tniz extent such insurance is required by
Lander and is or becomes available, for the term of the loan and for Lie/iuh unpaid principel balance of the
joan, or the maximum limit of caverage that is available, whichever i3 less. .

Application of Proceeds, Grantor shall promptly notify Lender of any loss or dimage to the Property. Lender
may make proof of loss if Grantor faiis to do so_within fifieen [15) days ot we rasuaity, Whether or not
Lender's security is irpaired, Lender may, at_its election, anply the proceeds to the reduction -of the
Indebtedness, payment of any lien affocting the Property, or the restoration and repel «i the Property,

EXPENDITURES BY LENDER. If Grantor fails to comp!cr_ with any provision of this Murtgage. including any
obligation to maintain Existing Indebledness in good stangin

commenced that would materially affect Lender's interests in the Property, Lender an Grantu: 'c dehalf may, but
shall not be required 1o, take any action that Lender deems appropriate. Any amount that Lender expends in 5o
doing will bear interest at the rate charged under the Credit Agreement from the date incurred or paid by Lander

to the date of rapayment by Grantor. All such axpenses, at Lender’s option, will |a) be payable on demand, (b)

be added to the balance of the credit line and be appartioned among and be payeble with any instaliment

paymants to becorme due during either (i} the term of any applicabls insurance palicy, or -lii) the remaining term

of the Credit Agreement, or (¢] be treated as a balloon payment which will be due and payable at the Credit
Agreement’s maturity. This Morigege also will securs payment of these amounts. The rights provided for in
this paragraph shail be in addition to any othar rights or any remadies to which Lender may be antitied on
account of the defsult. Any such action by Lender shall not be construed as curing the dafault so as to bar
Lender fram any remedy that it otherwise would have had.,

WARRANTY; DEFENSE OF TITLE,
Title. Grantor warrants that: (al Grantar holds good and marketable title of record to the Real Property in
fee simple, free and clear of all liens and encuinbrances ather than those set forth in the Real Property
description or in the Existing Indebtedness saction below or in any title insurance policy, title report, or final
title opinion {ssued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Granter
has the full right, power, and authority 10 exscute and deliver this Mortgage to Landar. -

Defense of Title. Subject to the exception in the paragraph above, Grantor warrans and wil! forever defend
the title to the Praperty against the lawful ¢claims of ali persons.

Lencer will riot be impalred in eny way by any act, omission -
rantor or any other person. Should the Real Proporty at any time become located in an ares

ng as requlred balow, or if any ac’ion or proceeding is -
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! No Other Liens. Grantor will not, without the prior written consent of Lendar, create, place, or parmit-to be
created o7 piaced, or through any act or failure to act, acquiesce in the placing of, or allow to remain, any
mortgage, voluntary or involuntery lien, whather statutory, constitutional or contractual {except for a lien for
ad vaforem taxes on the Real Property which are not delinguent), security interest, encumbrance or charge,
against or covering the Property, or any part thereof, other than as permitted herain, regardless if same are
expressly or otharwise subordinate to the lien or security interest created in this Mortgage, and should any
o of the feregeing become attached hergafter in any manner to any pert of the Property without the prior
written consent of Lender, Grantor will cause the same to be promptly discharged and releasad.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
indehtedness”) are a part of this Mortgage,
Existing Lien. The lien of this Morigage securing the Indebtedness may be secondary and inferior to an
existing lian, Grantor exprossiy covenants and agrees t0 pay, or see to the ﬁayjment of, the Existing
- indebtadness and to prevent any default on such indebtedness, any defauit under the instruments evidancing
‘ such indebtedness, or any default under any security documents for such indebtedness.

FULL PERFOR"AJICE, if Grantar pays all the indabtedness whan due, terminates the credit line account, and

otherwise performz all the obligations imposed upon Grantor under this Mortgage, Lender shal' execute and

deliver to Grantoi a-suitable satisfaction of this Mortgage and suitable statements of termination of any financing-
staternent on file evizencing Lendar’s.sacunt\f intarest in the Rents and the Personal Property. Grantor will pay,

it permittsd by applizeb'e Jaw, any reéascnahle termination fee as datermined by Lender from time to time. If,
however, payment is ma's by Grantor, whether voluntarily or otherwise, or by guarenior ar by any thizd party,

on the Indebtedness and ibareafter Lender is forced to remit the amount of that payment (a) to Grantor’s trustes

in bankruptey or to any similar person under any federal Or state bankruptey law or law for the relief of debtors,
{b) by reason of any judgme’s, decrea ar ordar of any court or administrative bedy having jurisdiction over

Lenider or any of Lender’s property, or (¢} by reason of any settlement or comﬁrise ot any claim made by Lender.
with any claimant (including witiour«amitation Grantor), the Indebtedness shall be considered unpaid for the

purpose of enicrecement of this Morigage and this Mortgage shall continua to be effactive or shall be reinstated,

as the case may be, notwithstanding any :ancellation of this Mortgage or of any note-qr other instrument or

agresment evidencing the Indebtedness and-the Property will continue to secure the amount repaid or recovered

to the same extant as if that amount never kad been originally receivad by Lender, and Grantor shall be bound

by any judgment, decree, order, settlement ol cr rrpromise relating to the Indebtedness or to.this Morigage,

DEFAULT, Each of the following, at the opucn of Lander, shall constitute an avent of default ("Event of
Default"} under this Mortgage: (a} Grantor commits sraud or makes a material misrapresentation at any timein -
connection with the credit line accouni. This cat include, for axample, & false statement about Grantor’s
income, assets, liablilities, or any othar aspacts of Grarcoy's financial nondition, {k) Grantor does not meet the
repayment terms of the credit line account. (¢} Grantor’s action or inaction adversely affects the collateral for

- the credit line account or Lender's rights in the colfatera!.” This can include, for example, fgilure to maintgin

- required insurance, waste or destructive use of the dwelling, fuilire to pay taxes, death of all persons liable.on.
the account, transfer of title or ssle of the dweliing, creation of a lien on the dwelling without Lender's
permission, foraclosurs by the hoider of ancther lien, or the use.r:unds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence cf any Event of Default and et any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and ramedles, in addition to any other

EL bl

et

2.

/T

E =

L&

- RE

rights or ramadies provided by law: 2
Accelerate indebtednass. Lender shail have the right at its option withoi notice to Grantor to declore the (¥,
entire !ndebtedness immediately duo and payabie, including any prepayment penalty which Grantor would be. o
required to pay. ]

>
i

UCC Remedies. With respect to all or eny part of the Persanal Property, Lender sna! have all the rights and
remedies of a secured party under the Uniform Commaercial Code. .
Judicial Foreclosure. Lender may ohtain a judicial decree foreclosing Grantor's intelesc in all or any part of
the Property,

Deficiency Judgment, {f parmitted bt applicable law, Lender may obtain a judgmeny-for any deficiency
remaining in the Indebtedress due te Lender after applicetion of all amounts received from the exercise of .

' the rights provided in this sectien,
Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity. . - l
Attorneys’ Fees; Expenses. In the event of foreclosure of this Mortgage, lLender shall be entitled to recover - .
from Grantor attorneys’ fees and actual disbursements necessarily incurred hy Lender in pursuing such

foractosure,

MISCELLANEQUS PROVISIONS,
Applicable Law. This Mortgage has baen deiivered to Lender and accepted by Lendar in the State of Minois.
This Mortgage shall be governed by and censtrued in accordance with the laws of the State of lllineis.

Time Is of the Essence. Time is of tha essence in the perfarmance of this Morigage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of ihe
homestead exemption faws of the State of Winois as to 2l Indsbiedress secured by this Morigage.

-
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;"' GRANTOR ACKNOWLEDGES MAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
- AGREES TO ITS TERMS,

. GRANTOR:

This Mortgage prepares by:  JOHN-URAMOLISCH/KDS

WAIVER OF CMESTEAD EXEMPTION

f am signing this Woiver of Homestead Exemption fol the purposo of expressly releasing and walving all righis
and benefits of the homestead exemption laws of the Staia »f llinols as to all debts secured by this Mortgage. |
understand that | have no liability for any of the affirmative rovanants in this Mortgage.
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF 1[ ( l Mo ) "cfmc.i.u SEALY
! Suaan J, Dot
| sa Notary Publie, Siata of Llinols 3

My Commitsion Expires 2403

COUNTY OF (‘,OO - )

On this day before me, the undersigned Natary Public, personally appeared JOE J. GRIFFITH and LILLIE M,

GRIFFITH, to me known 10 be the individuals described in and who executed the Mortgaga, and acknowledged

that they signed the Meartgags as their free ang voluntary act end deed, for the uses and purposss therein
mentioned,

Given vnder my naiwd.and official seal this MO day of pﬁb Y’Uﬂ/ﬂ,{ , 199&.
By XN L/:%/.__ Rm ' Residing at @Hﬂlﬂé{. PguJO

Notary Public in and for the St of :EQLVLO 5

My commission expires E{\q 'q Q
iNDI'MIDUAL ACKNOWLEDGMENT Attt
. *OTEICTAL BRAL
¥ ; Rusand, Dof ’
Notavy Mllic, Sta’n of [linota
state oF L LLLADHS ) § iy o s
| i ss '
COUNTY OF L{TOK’ i

On this day before mae, the undersigned Notary Public, personeiv appeared , to me known to be.
the individual described in and who executed the Waiver of Homus pod Exernption, and acknowlerdged that he or
she signed the Waiver of Homestead Exemption as his or her frae and voluntary act and deed, for the usss and

purposes therein mentioned,
Given under my hand and official seal this "___é(_g.l_ dey of @’,‘Q{’I_,Ld'(,{’ R 9___';4_9
8y 4150-4"1 QJ__R_ALK Residing at @uﬂ;g{ P A
Notary Public in and for the State of s LLLE’LO i‘ﬁ
My commission expires %"L{ '{?Ci
S U S A

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.19a {c) 1996 CFl ProServices, Inc, All rights resarved,
[IL-GO3 E3.19 GRIFFKDS.LN L25.0VL)
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