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BANK=ONE,
MORTGAGE

THIS MORTGAGE 1S MADE THIS FZ2hUARY 3, 1995, betwean SUZANNE M BAILEY-GONZALEZ and PAUL D
GONZALEZ, WIFE AND HUSBAND, whrse address Is 6451 S LONG AVE, CHICAGQ, IL 60638 (referred fo
below as "Grantor"); and Bank One, Chicrgo, NA, whose address is 14 Scuth LaGrange Roed, LaGrange, IL

60525 (raforred to below as "Lender”).

GRANT OF MORTGAGE. For valuable cansideraticn, Granter mortgages, warrants, and conveys to Lender all of
Grantor's right, title, and interest in and to the follo!ving described real property, tcgether with all existing or
subsequently erected or affixed buildings, Improvements and fixtures; Improvements {as dofined below); sli
tenant security deposits, utifity deposits and all proceeds (ricluding without fimitation premium refunds) of each
policy of insurance relating to any of the improvements, the Pe-sonal Property or the Real Property; all rents,
Issues, profits, revenues, royalties or other benafits of the Irinrovements, the Personal Property or the Real
Droperty; all easements, rights of way, and appurtenances; all watsi, water rights, watercourses and ditch rights
fincluding stock in utilities with ditch or irrigation rights); and aif other igh.s. royaities, and profits relating to the
real property, including without limitation all minerals, oil, gas, geotherme! 2nd gimitar matters, located in COOK

County, State of linois (the "Real Property®):
THE SOUTH 6 FEET 5 INCHES OF LOT 14 AND THE NORTH 13 FEET 1) INCHES OF LOT 15 iN BLOCK
2 1N SECOND SOUTH LONG AVENUE SUBDIVISION, BEING A PART OF 14E NE 1/4 OF THE NW /4.
OF SECTION 21, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRU PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF REGISTERED AS DOCUMENT NUMEIf 958025, IN COOK
COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 6451 S LONG AVE, CHICAGO, IL %38, The Real

Property tax identification number is 19-21-108-048.

Grantor presently assigns to Lender al! of Granter's right, iitle, and interest in and to all leases of the Froperty
and all Rents from the Proparty. In addition, Grantor grants to Lender a Uniform Commercial Code security

interest in the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise dafined in this Mortgage shall have tha meanings attricuted to such terms in the Uniform Commercial
Code. Al references to doilar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” maan the revolving line of credit agreement dated
February 3, 1996, between Lender and Grantor with a maximum credit Himit of $12,384.00, together with
all renewals of, extensions of, modifications of, refinancings of, consofidations of, and substitutions for the
Credit Agreement. The maturity date of tha obligations secured by this Mortgage is February 3, 2011, The
interest rate under the Credit Agreement is & variable interest rate based upon an index. The index currantly:
is 8.500% per annum. The interest rate to be applied to the outstanding account balance shall be at a rate
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2.100 percentage points above the index, subject howsver to the following maximum rate. Under no
circumstances shall tha interest rate be mors than the fasser of 19.800% per annum or the maximum rate

allowed by applicable law.

Existing indebtedness. The words "Existing Indebtedness” mean the Indabtedness described below in the
Existing Indebtedniss section of this Mortgage.

Grantor. The word "Grantor” means SUZANNE W BAILEY-GONZALEZ and PAUL D GONZALEZ. The
Grantor is the mortgagor under this Mortgage.

Quarsntor. The word "Guarantar™ means and includes without limitation, each and sll of the guarantors,
suraties, and accommodation parties in connectlon with the indebtedness.
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Indebtediezz.  The word "indebtedness” means el principal and interest payable under the Credit

Agresment 4nz- any amounts expended or advanced by Lender to discharge obligations of Grantor or
expenses incuirar by Lender to enforce obligations of Grantor under this Mortgage, together with interest on
such amounts ‘as rvided in this Mortgage. Specifically, without fimitation, this Martgage secures a
revolving line of credit-an= shail secure not only the amount which Lender has presently advanced to Grantor
under the Credit Agresincnt, but also any future amounts which Lender may advance o Grantar under the
Cradit Agroement within twealy (20) years from the date of this Mortgage 1o the same extent as if such
future advance were made as 4f the date of the sxecution of this Mortgage. The revoiving line of cradit
obligates Lendet 10 make advance: to Grantor So long as Grantor complies with all the terms of the Cradit
Agreament and Related Documents, (Such advances may be made, repald, and remade from tima to tims,
subject to the fimitation that the total ou‘standing balance owing at any one time, not including finance
charges on such balance at a fixed or varable rate or sum as provided in the Credit Agreemant, any
temporary overages, sther charges, and any sirounts expended or advanced as providad in this paragraph,
shall niot axcesd the Credit Limit aa provided in fne Cradit Agreement. It I3 the intention of Grantor and
Lender that this Mortgage secures the balance outs‘anding under the Credit Agreement trom time to time
from zero up to the Credit Limit as provided above and sny bitermetiiate balance.

Mortgage. The word "Mortgage” means this Mortgage bat~een Grantor and Lender, and Includes without
limitation alf assignments and sscurity interast provisions relating to the Personal Proparty and Rants. . At no
time shail the principal amount of Indebtednass secured by the Morgage, not including sums advanced to
profact tie security of the Morigage, exceed tha Credit Limit of $12,2¢4,00.

Persona) Proparty. The words "Personal Property” mean oll equipmaun; Jdixtures, and other articles of
narsonal property now or hereafter owned by Grantor, and now or fhereattsr attached or affixed 1o, or
locatad on, the Real Property; together with & accessions, parts, and additions o, aii replacements of, and
gl) substitutions for, any of such property; and together with all proceeds (including without limitation all
insurance proceeds and refunds of premiums) from any sele or other disposition of tiie rroperty.

Property. The word "Property™ meens collectively the Real Property and the Parsanal Fionesty,

Resi Property. The words "Real Property® mean the property, interests and sights descrived above in the
“Grant of Mortgage” section,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2]
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES. INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. - THIS

MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise proviged In this Mortgage, Grantor shall pay to Lender all
amourits secured by this Mortgage as they become due, and shall strictly perform atl of Geantor's obligations

under this Mortgage.
POSSESSION AND MAINTENANGE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of
the Praperty shall be governed by the following provisions:

Possession and Use. Until in default, Grentor may remain in possassion and control of and operate and
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manage the Real Property and coliect the Rents.
Duty to Meintain. Grantor shall maintain the Property in good condition and promptly perform all repairs,
replacemens, and meintenance necessary 0 preserve its vaiue,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or tc the Property or any portian of the Property, Without limiting the generality of
the foregoing, Grantar will not remave, or grant to any other pan:r the right to remove, any timber, minerals
lincludirg oif and gas}, soil, gravel or rock products without the prior written consant of Lendar.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all sums
secured by this upon the sale or transfer, without the Lender's prior written consent, of all or any part of the
Real Property, or any intarest in the Real Property, A "sale or wransfer” means the conveyance of Real Proparty
or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or involuntary;
whether by oviight saie, deed, installment sale contract, land contract, contract for deed, leaseheld interest
with a term grearar than three {3) years, lease-option contract, or by sala, assignment, or transfer of any
beneficial interest i1 or to any {and trust holding title to the Real Property, or by any other method of conveyancs
of Rea! Property inteies.. |[f any Grantor is a corporation, partnership or limited liabllity company, “sale or
transfer” siso inciudes any changs in ownership of mere than twenty-five percent (25%) of the veting stock,
partnarship intarests or limiced iiability company interests, as tha case may be, of Grantar, Howaver, this option
shall not be exercisad by Lender il such exarcise is prohibited by federal Jlaw or by Winols law,

TAXES AND LIENS. The foilowing provisions relating to the taxes and liens on the Property arg a part of this

Mortgage.
Payment. Grantor shall pay when due tand in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges ond sewer service charges ievied ngainst or on account of the Property,
done on or for services rendered or material furnished 10-the

and shall pay when due all claitns for (wrrk € ? .
Property. Grantor she!l maintain the Propurty free of all liens having priority over or equal to the interest of /

Lender under this Mortgage, except for the lieri of taxes and assessments not due.
PROPERTY DAMAGE INSURANCE. The following przvisions relating to Insuring the Property are a part of this

Mortgage.
Maintenance of insuranca. Grantor shall procure ard maintain policias of fire insurance with standard
extended coverage endorsements on an actual casn ve'ue basis for the full insurable value covering. all
Improvements on the Real Praperty in an amount SUfficierii 10 avold application of any coinsurance clause,
and with & standard mortgagee clause in favor of Landei.” Policias shall be written by such insurance
companies #nd in such form as may be ressonably acceptable to Lender, Grantor shall dellver to Legder

certificates of coverage from each Insurer containing a Stiguiation. that coverage will not be cancelled or
diminished without a minimum of ten (10) days’ prior written potice to Lendar and not containing any
disclaimer of the insurer’s liability far failure to ive such notice. c=ach Insurance pelicy also shall include an
endorsement providing that coverage in favor of Lender will not ba inipaived in any way by any act, omission
or defauit of Grantor or any other person, Shouid the Feal Proparty &t 25y time bacome located in &an area.

designated by the Director of the Federal Emergency Managemant Agenc’z.as a special flood hazard .ares,

rantor agrees to obtain and maintain Federal Flood Insurance, to the ext(nt such insurance Is requlred by
Lender and is or bacomes available, for the term of the loan ard for the full unpaid principal balance of the
loan, or the maximum limit of coverage that is available, whichaver is ess.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage o e Propsrty. Lender
may make proof of loss if Grantor falls to do so within fifteen (15] days of the cazur.iv. Whether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the-reduction. of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Praperty,

EXPENDITURES BY LENDER. If Grantor falls to comply with any provision of this Mortgage, including any.
obligation to maintain Existing Indebtedness in good stan ing as requirad beiow, or if any action or l|_:lrrocee n% is.
commenced that would materially atfect Lender’s interests in the Property, Lender on Grantor's behalf may, but
shall aot be requirad 15, taka any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear Interest at the rate charged under the Credit Agreement fram the date incurred or paid by Lendar
to the date of repayment by Grantor. All such expensas, at Lender’'s option, will {a} be payable on demand, {b)
be added 1o the balence of the credit line snd be spportionsd among and be payable with any installment--
payments to become due during elther (i} the term of any appiicable Insurance policy, or {ii}. tha remaining tarm

of the Credit Agreement, or (¢} be treated as a balloon payment which will be due and payable &t the Cradit -
Agreement’s maturity. This Mortgage also will sscure peyment of thase amounts, The rights provided for in
this paregraph shali ba in addition 1o any other rights or any ramedies to which Lender may be entitied on
account of the default, Any such action by Lender shall ot be construed as curing the default so as to bar

Lender from any remedy that it otherwise would have had.
WARRANTY; DEFENSE QF TITLE.

Titte. Grantor warcants that:
fee simple, free and clear of

I SNE i

(a} Grantor holds good and marketable title of record to the Real Property in
all ens and encumbrances other than those sat tforth in the Real Property

descript?on or in the Existing Indebtedness section below or in any titte insurance policy, title report, or final

titls opinion issued in favor of, and acceptad by, Lender in connection with this ortgage, and (b} Grantor
has the full right, power, and authority to executs and deliver this Mortgage to Lender,
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Defanse of Titla, Subject to the exgeption in the paragraph sbove, Grantor warrants and will forever defend
the title 1o the Property against the jawful claims of ali persons.

No Other Liens. Grantor will not, without the prior written consent of Lendst, create, place, or permit to be
craated or placed, or tnrou?h any act or failure to act, acquiasce in the placing of, or allow to remsin, any
mortgage, voiuntary or involuntary lien, whether statutory, constitutional or contractual {axcept for a lish for
ad valorem taxes on tha Real Property which are not delinquent), security interest, encumbrance or charge,
against or covering the Property, or any part thereof, other than as permitted hierain, ragerdioss if same are
expressly or gtherwise subordinate to the lisn or security interest created in this Mortgage, and should any
of the foregoing become attached hereafter in any manter to any part of the Property without the prior
writtan consent of Lander, Grantor will cause the same t¢ be promptly discharged and released.

EXISTING INDEBTEONESS. Tha foilowing provisions concerning existing indebtadness (the “Existing

indebtadness”) are a part of this Mortgaga. : :
Existing Lien. The lien of this Mortgage securing the indebtedness may be secondary and inferlor 1o 8n
existing lie, | Grantor expressly covenants and agraes to pay, or gsee to the payment of, the Existing
indebtedness #:14 to prevent any default on such indebtedness, any default under the Instruments evidencing
such indebtecness, or any default under any security documants for such indabtedness.

FULL PERFORMANCE . if Grantar pays ail the indebtedness when dus, terminates the credit line account, and
otherwise perfarms aii-t*w, obiigations imposed upnn Grantar under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of terminstlon of any financing
statement on file evidencing Lender’s security Interast in the Fants and the Personel Property. Grantor will pay, -
it permitted by applicable law, 2ny ressonable termination fee as determined by Lender from tima to time. If,
however, payment Is made by Grantor, whaether voluntarily or otherwiss, or by gusrantor or by any third party,
on the indebtedness and thereafter Jander is forced 1o ramit the amount of that payment {a) to Grantor’s trustae
in bankruptey or to any similar perscii under any federal or state bankruptey law or faw for the relief of debtors,
(b} by reason of any judgment, decrec or order of any court or administrative body having jurisdiction over’
Lender or any of Lendar’s property, or (2} bv reason of any settlement or comﬁnse of any clalm made by Lender
with any claimant {including without limitation Grantor), the Indebtedness shall be considered unpaid for the
purpose of enfarcement of this Mortgage and this Mortgage shall continue to be effective or shalf be reinstated,
2s the case may be, notwithstanding any candeiation of this Mortgage or.of any note or other insirument or
agreement evidancing the Indehtedness and the Froperty will continua to secure the amount repald or recoverad
10 the same extent as if that amount never had bern o'iginally raceived by Lender, and Grantor shall be bound
by any judgment, decree, order, settlement or compramiea relating to the Indebtedness or to this Mortgage.
DEFAULT. Each of the following, st the option of Lsoser, shall constitute an event of default {"Event of
Detault”) under this Mortgage: {al Grantor commits fraud ~7 makes a material misrepresentation at any time in
connection with the credit line account. This can includs, ‘o7 axample, a faise statement about Grantor’s
incorne, assats, liabillties, or any other aspects of Grantor’s finarcial condition, (bl Grantor does not meet the
repayment terms of the credit line account. {c) Grantor's actior or inaction adversely affects the collateral for -
the credit lin account or Lender’s rights in the coliateral. This teii include, for example, fature to malntain
roquired insurance, waste or destructive use of the dwalling, fallure to pry taxes, death of all persons liabie on
the acsount, transfer of title or sale of the dwelling, craation of a’iisn on the dwelling. without Lender’s
permission, foreciosura by the holder of another lien, or the use of funds o the dwelling for prohibited purposes.
RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Dafsult and at any time thereatter,
Lender, at its option, may exarcise any one or more of the fallowing rights anc rermedies, in addition to any other
tights or remedies providad by law: o
Accelerate Indebtedness. Lendar shall have the right at its option without notize to Grantor to daclare the .
entire Indebtedness immediately due and payabls, including any prapayment pensity viiiich Grantor would be -
required to pay, ,
UCC Remedies. With respect 1o all or any part of the Personal Froperty, Lender shall ‘nave all the rights and
remedies of @ secured party under tha Uniform Commarcial Code.
Judicial Foreclosurs, Lander may obtain a judicial decree foreclosing Grantor’s interest in ell or any part of
the Property.
Deficiancy Judgment, |f permitted b{ applicable law, Lender ma?r obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all smounts receivad from the exercise of
the rights provided in this sectian. : '
Qther Remedies. Lornder shall have sll other rights and remedies provided in this Mortgage or the Credit
Agreament or available at law or in aguity. .
Attorneys’ Fees; Expensas. In the event of foreclosure of this Mortgage, Lender shall be entitled 1o racove
;rom’Grantor sttorneys’ fees and actusl disbursements necessarily Incurred by Lender in pursuing such
oreclosure,

MISCELLANEQUS PROVISIONS.
Applicable Law. This Mortgage has bean delivered to Lender and accepted by Lendear in the State of Nlinois.
This Mortgage shall be governed by and construed in accordance with the laws of the State of lllinois.
Time !3 of the Essence. Time is of the essance in the parformance of this Mortgage.

Waiver of Homestead Exemption. Grantor hareby releases snd waives all. rights and benefits of the
homestead exemption Jaws of the State of llinois as 10 all Indebtedness secured by this Mortgage, -
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES 70 ITS TERMS.

This Mortgage prepared by: MB VANDLNBARG/TCI

WAIVER OF HOMESTEAD EXEMPTION

} am signing this Waiver of Momestead Exemption for the pursore of expressiy reiessing and waiving all rights
and benefits of the homestead exemption laws of the State of liiiois as to all debts sacured by this Mortgage. !

understand that | hava no liability for any of the affirnative covenuis in *his Morigage.
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o o INDIVIDUAL ACKNOWLEDGMENT

i N

{ STATE OF TLLINORS } MA:?Y‘BCEI% 3%

v | ss NOTARY PUBLIC STATE QF ILLINOIS
i ; 5% MY COMMISSION EXF. FEB. 27,1996
i COUNTY QOF Cook, )

On this day before me, the undersigned Netary Public, personally appesred SUZANME M BAILEY-GONZALEZ and
PAUL D GONZALEZ, 10 me known to be the individuals described in and who exacuted the Mortgage, and
acknowledged that they signed the Mortgage as their {ree and voluntary act and deed, for the uses and purposes

therein mentioner.
Given under my harié and official seal this _ \ Y. day of S Ariigrer 19 % .

By 77_2‘244/,{6@2’;{; ST Residing at A3 (i n2 2,
/’ I

9

Notary Public in and for the St of _ /-tineiS
=1,
My cornmission expires a’? -27; Ll

IND.VIDUAL ACKNOWLEDGMENT

STATYE QF .
) a8

COUNTY OF ) /

On this day before ma, the undersigned Notary Public, persosiziy appeared , to me known to be

the individual described in and who executed the Waiver ot Homcstead Fxemption, and acknowledged that he or
she signed the Waiver of Homestead Exemption as his or her free ard voluntary act and deed, for the uses and

purposes therein mentioned,

Given under my hand and official seal this day of .19 .

Residing at

By

Notary Public in and for the State of

My commission axpiras

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.13a (¢} 1996 CFi ProServices, Inc. All rights resarved.
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