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THIS MORTGAGE ("Sccurity lnstrument”) is given on March 13, 1996.

The mortgagor is Thomas M. Stritzel and Patricia A. Stritzel , husband and wife
("Borrower"). This Securily Instrwzent is given to

First Home Mortgage Conpnration, which is organized and existing under the laws of I11linois, aad
whose address is

§50 N. Elmhurst Rd., Suite( 102, Mount Prospect, IL 60056 ("Lender”). Borrower owes
Lender the principal sum of One Hundred) Thirty Five Thousand and no/100 Dollars (U.S.
$135,000.00). '

This debt is evidenced by Borrower’s nole dated the same date as this Security Instrument ("Note"), which provides for
monthly paymesats, with the fuli debt, if not paid carficr, dve and payable on April 1, 2026. This Security Instrument
secures to Lender: (») *he repayment of the debt evidenced Ay the Note, with intercst, and all remewals, extensions and
modifications of the Note; () the payment of all other sums, witli fiterest, advanced usder paragraph 7 to protect the security
of this Sccurity [nstrument; and (c) the performance of Borrower's'covenants and agrecments under this Security Instriment
and the Note. For this purpose, Borrower does hereby morigage, grant pud convey to Lender the following described property

located in Cook County, Illinois:

n ©r 3

LOTS SEVEN (7) AND EIGHT (8) IN BLOCK THIRTEEN (13) iV A EROWN'S ADDITION TO
PARK RIDGE, A SUBDIVISION OF THE SOUTH 12 OF THE SOUTHWEST 1/4 SOUTH OF
RAILROAD, OF SECTION 26, TOWNSHIP 41 NORTH, RANGE 17 -TEAST' OF THE THIRD

PRINCIFAL. MERIDIAN. “5aJ
P.LN.BURRIOKY  09-26-321-018, gV%/ 36207308

which has the address of 108 North Grace Avenue, Park Ridge, Illinois 0068
("Property Address"), g

-3
. ‘E\
'3
S

%
&

B

E

TOGETHER WITH all the improvements now or hereafler crecled on the property, aud i .casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred 1o in this Security lostrument as the "Properly.”

BORROWER COVENANTS ihat Borrower is lawfully scised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property asd thal the Property is unencumbered, except for encuwmbrances of record.
Rorrower warrants and will defend generally the titie to the Property against all claims and demands, subject to any

encumbrances of record.
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- THIS SECURITY INSTRUMENT combines waiform covenants for naiiopal use and von-vniform covenants with
:‘:_:“' limited variations by jurisdicicn Jo constitute a uniform securily {nstrument covering real property,

\ UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymen of Principal and Inicrest; Prepayment and Latc Charges. Borrower skall promptly pay when due the
of and imerest on the delt evidenced by the Note and any prepayment and late charges due under the Naote.
e 2. Funds for Taxes and Insurance. Subject to applicable law or to a wrilten waiver by Leader, Borrower shall pay
. to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Fonds™) for: () yearly
- taxes tnd assessmenis which may attaig priority over 1his Securily Instrupienl 2s a lien on the Property; (b) yearly leaschold
- payments ot ground rents on the Propesty, if any; (c) yearly hazird or property insurance premivms; (&) yearly flood insurance
premiums, if any; (¢) yearly mortpage insurance premjvms, if any; and ([) any sums payable by Borrower 10 Lender, in
sccordance with the provisions of paragraph §, in Nen of the payment of morigage iasurance premiums. These jlems are
called "Escrow ltems.” Lender may, at any time, collect and bold Funds In an amount not to exceed the maximum antonnt
a lender for a federally related mongage foan may reguire for Borrower's cscrow account under the federal Real Estan
Sentlement Procedurzs Act of 1974 as amended from time 1o lme, 12 U.S.C.§ 2601 et seq. ("RESPA™), unless anather Jaw

1 principul

that applics 1o 1he Fuuds sets a lesser amount. If 5o, Lender may, a1 any time, collect and hold Funds {n an amown zot 1o

oxceed the jesser amours. Lender may estimafe the amouzt of Funds due on the basis of curremt data and reasonable
estimates of expenditures/of furure Escrow ftems or oibierwise in accordance with applicable law.

The Funds shall‘oc 222 in an institution whose deposiis arc jpsured by a federal agency, instrumentality, or entity
(including Lender, if Lender s &uch an institwtion) or in sny Federa) Home Loan Bank. lLender shall apply the Funds to
pay tbe Escrow ltems. Lender mey rot charge Borrower for holding apd applying the Funds, anpually anafyzing the escrow
accougt, or verifyingthe Escrow Itews, unless Lender pays Borrower intctest on the Funds and applicable Jaw permity Leader
1o make such a charge. However, Lendir a2y require Borrower (o pay a mye-lime charge for an independent real cstate tax
reporting Service used by Lender in connecaon swith this fotn, ualess applicable Jaw provides otherwise, Unless an agreement
is made of applicable law requires interest to 3¢ paid, Lender shail not be reguired to psy Borrower any interest or camings
on {he Funds. Borrower aad Lender may agree in wriling, however, that inferest shall be paid on the Funds, Lender shall give
to Borrower, wilhout charge, an anntial accounting Of ‘he Funds, showiug credits and debits to the Funds and the purpose
tor which cack debif to the Fumds was made. The Fupds are pledged as additional secnrity for all sums secured by this

Security Instrument. :
If the Funds held by Lender exceed the amoumis permitted o be beld by applicable law, Lender shall account to

Borrower for the cxeess Funds in accordance with the requiretrente of applicable law. If the amoum of the Fouds held by
Lender at any time is not suificient 10 pay the Escrow lems when dpe. Lender may so zolly Borrower in writing, and, in
such case Borrower sball pay to Lender the amount necessary \o mags up the deficiency. Borrower sholl maks up the
deficiency in 0o more than twelve monthly payments, at Lender's sole diccrztion.

Upon payment in fufi of di sums secured by this Sccurity Instrument, Zender shall promptly refund 1o Borrower any
Furds held by Lender. If, under paragraph 21, Lender shall acquite or sell the Progerty, Lender, prior to the acquisition or
sale of the Propenty, shall apply amy Funds held by Lender at the time of acquisiting or sale as & credit agaiust the sums
secared by this Security Instrument.

3. Application of Paymenis, Uniess appliczble law provides otherwisc, all piymants veceived by Lendor nnder
paragraphs 1 acd 2 shall be applied: first, to any prepayment charges due under the Note; s=ond. to amounts payable under
paragraph 2; third, 10 interest due; fourth, to principal due: and lasi, lo awy lxte charges due 1nder the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessmenls, charges, fnes and impositions ausibutsble o the
Prepenty which may attain priority over this Security Instrument, and Jeasehold payments or ground reais, if any. Borrower
shall pay these obligations in the manmer provided in paragragh 2, or if nol paid in that manner, Bonown: shall pay them
on time direcly to the persnn owed payment. Borrower shall prompily furnish 1o Lender all notices of unounts fo be paid
under this paragraph. If Borsower makes these payments directly, Borrower shall promptly furnish o Lender receipis
evidencing the payments.

Borrower shall promptly discharge any lien which bas priority over this Security Instrument unless Borsower: (a)
agrees in writing (o the paymenl of the obligation secured by the lieu in & manner acceptable to Lender; {b) contests in good
faith the lien by, or defoxds against enforcement of the lien in, logal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreemtent salisfactory to Lender
subordinating the lien to this Security Instrument. if Lender determines that any pant of the Property is subject 1o a lien which
may altain prinrity over fifs Secusity Insimment, Lender may give Borrower a notice jdentifying the licn. Borrower shal
sarisfy the Jien or lake one or more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Properly lasuraace. Borrower shall keep the improvemtents now existing or hereafter crecled on the

Property insured against Joss by fire, hazards included within the term "extended coverage” apd any other hazards, including,
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floods or flooding, for which Lender requires insurance. This iusurance shall be maintained in the amounts and for the

periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall nol be umreasomably withheld. If Barrower fails to maintain coverage described sbove, Lender may, o
Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insvrance policies and remewals shall be accepinble to Lender and shall include a standard mortgape clause.
Lender shall have the right o hold the policics and renewals. If Lender requires, Borrower shall prompily give to Lender
all receipts of paid premivms and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of Joss if not made prompuy by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to scsloration or repair
of the Property damaged, if the testoration or repair is economically feasible and Lender's sccurity is not lessened. If the
restoraticn  nr repair is ot economically feasible or Lender’s sceurity would be fessened, the insuraice procceds shali be
applied to the sums Secured by this Security Instrument, whether or not then duve, with any excess paid to Borrower, If
Borrower abandons the Property, or docs not answer withia 30 days a notice from Lender that the insurance carrier has
offered 1o setile & claim, then Lender may collect the insurance proceeds. Lender may use the proceeds io repair or restore
the Property or topay cums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given.

Unless Lender snd Borrower otherwise agree in writing, any application of praceeds o priocipal shall not extend
or postpone the due eair of the monthly payments referred to in paragraphs 1.and 2 or change the amount of the payments.
If under paragraph 21 the Fioperty is acquired by Lender, Borrower’s sipht to any josurance policies aud proceeds resulting
from damage o the Property princ te the acquisition shall pass 10 Lender to the extent of the sums sceured by this Sccurity
Instrumen? immedialely prior 10 tie-acquisition.

6. Occupancy, Preservation, Mzintenmce and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and voc tie Properly as Borrower's principal residence within sixty days after the execution
of this Security Instrument and shall continvs o accupy the Property as Borrower’s principal residence for at Ieast one year
after the date of occwpancy, unless Lender otherwise agrees in writing, which consent shall not be nnreasonably withheld, or
inless cxtenuating circwmstances cxist which ave Levond Borrower’s control. Bompwer shall nol destroy, damage or impair
the Pronerty, allow the Property to deteriorate, or tomrit waste on the Property. Borrower shafl be in default if any forfeiture
action or procesding, whether civii or criminal, is began bat In Lender’s good faith judgment could result in forfeiture of
the Property or otherwise materially impair the litn cleate] by this Security Instramemt or Lender's security interest.
Borrower may cure such a default and reinstate, as provider in paragraph 18, by causing the action or procceding 10 be
dismissed wilk a ruling that, o Lender’s good faith determinativon. prectudes forfeiture of the Borrower's imlerest in the
Property or other material impajrment of the lien created by this Secur'ty Instrument or Lender’s security imterest.  Borrower
shall also be in default if Borrower, during the loan application procrss gave materinily false or juaccurate information or
slatements to Lender (or failed 10 provide Lender with any material in{urmation) in connection with the Joan evidenced by
the Note, includizg, but ot limited to, representations concerning Borrower's occupancy of the Property as a principnl
residence. If this Security Instrument is on a leasehold, Borrower shall compiy-with all the provisions of the lense.. If
Borrower acquites fee title 1o the Property, the leaschold and the fec title shall notwszgr unless Lender agrees to the mesger
ir writing. :
7.Protcciion of Lender’s Rights in the Property. If Borrower fails to perform the ccvinants and agreements contained
in 1his Sccvrity Instrument, or there is a legal proceeding that may significantly affect Lender’s /phts in the Property (such
as 3 proceeding in bankruptey, probate, for condemnation or forfeiture or 1o enforee laws or repristions), then Lender may
do and pay for whatever is necessary (o protect the value of the Property and lender's rights in the Proninty, Lender’s actions
may include paying any sums sccured by a lien which has priority over this Security Instrument, appranng in court, paying
reasonablc attorneys’ fees and entesing on the Property to make repairs. Although Lender may take ction under this
paragraph 7, Lender does not bave 10 do so. _

Auy amounts disbursed by Lender uader this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree o other terms of paymenl, these amounts shall bear interesi {rom
the date of disburscment at the Note rate and shall be pavable, with interest, upon notice {rom Lender to Borrower requesting
payment.
8. Monigage husmrance. If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to mainizin the mongage insorance in effect. I, for any
reason, the mortpage insurance caverage required by Lender lapses or ceases to be in effect, Borrower shall pay the prewinms
required to obtain coverage substantially equivalent to the mortpage insurance previously in effect, a1 a cost substantially
cquivalent to the cost o Bomrower of the mortgage insurance previnusly in cffect, from an alicrate morigage insorcr
approved by Lender. If substantially cquivalent morigage insurance coverage is not available, Borrower shall pay to Lender
each month a sum equal 1o one-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance
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. coverage lapsed or ceased to be in cffect. Lender will accept, usc and setain these payments as a loss reserve int licn of
[, mortgage insurance. Loss reserve paymesis may ho tonger be reguired, 2 the opiion of Leeder, if morigage insnrance
i, coverage (in the amount and for the period that Lender requires) provided by an insurer appraved by Lender again becomes
“ available and is oblained, Borrower shall pay the premiums required to muintain morigage insurance in effect, ar 1o provide
7 a logs reserve, umil the reguirement for mortgage insurance cnds i accordance with any written agreement between Borrower
% and Leader or apphicable law.

,;-,;f 9. Inspection. Lender or jts agent may make reasonable cotries upon and inspections of the Property. Lender shall
.+ give Borrower uotice at the time of or prior to an inspeciion specifying reasonable canse for the inspection.

; ‘:' 10. Copdemnation. Toe proceeds of any awerd or claim for damages, direct or conseguential, -in coanection wilh sny
~ condemnation or other taking of any part of the Property, or for conveyance in leu of condemaation, arc bercby assigied

znd shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with aay cxcess paid fo Borrower, In the event of a partial 1aking of the Propenty in
which the fair market vajue of the Property immedialely before the 1aking is equal 1o or greater than the amount of the sums
sccured by this Seonsity lostrument immedistely before the taking, unless Borrower and Lender otherwise agree in writing,
the sums sccures’ by this Securily Instrument shall be reduced by the amaugt of the procerds multiplied by the following
fraction: (a) the tota' amount of the sums secused immediztely before the taking, divided by (b} the fair market value of the
Property immediately beiore the taking. Any balaoce shull be paid to Borrower. In the event of a panial taking of the
Propenty in which the fur ruarket value of the Property immediately beforc the taking is Jess lhan the amount of the sums
seoured immediately before fhe taking, unless Borrower and Lender otherwise agree in writing ot unless applicable law
oiberwise provides, lhe proceeds srall be applied to the sums seeured by this Security Instrument whether or gof the swais
are then duc. '

If the Propesty is abandamed (oy Berrowes, or if, after notice by Lender to Borrower that the condemnor offers to
make on awasd of setile a claim for damdges, Borrower fails to respond to Lender within 30 days after the datc the niotice
is given, Lender is authorized to collect and apply the proceeds, al its option, either to restorstion or repair of the Property

or to the sums sceured by this Security lostrumeat, whether or aot then due, _
Unless Lender and Borrower otherwise “argev in writing, any application of procecds 1o principal shall aot extend ;

ot postpoce the due date of the monthly payments reieized to in parapraphs 1 and 2 or change the amount of such payments, -

11. Bormrower Not Released; Forbearamee By Lrudes Not a Waiver, Exiension of the time for payment ov
modification of amortization of the sums secured by this Uecurity Instrament pranted by Leader 1o any successor in interest
of Bortower shall no! operate (o refease the lability of the original Borrower ar Borrower’s successors in imerest, Lender
shail mot be required 10 commence proceedings against amy succewsor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secused by this Security ingincacot by reason of any demand made by the priginal
Borrower or Borrowet's successors in intesest, Any forbearance by Linuer in cxercising any right or remedy shall not be a
waiver of or preciude the exercise of any right or remedy.

12. Soccessors and Assigas Bound; Yoimt and Seversd Liability; Co-irmess. The covenamts and agreemenls of this
Sesurity Instrument shall bind and benefit the successors and assigns of Lender axr. Barzower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Gorrower who co-signs this Security
Instrament but does not exccuic the Note: (2) is co-signing this Securily [nstrument on.y (e wiorigage, grant anG convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is nol personally obligated 1o pay the
simus secured by this Security Instrument; and (c) agrees that Lender and any other Borrowe: may agrec lo extend, modily,
forbear or make any accommodations wilh regard to the terms of this Security Imstrumen: £¢ *he Note withomt that
Borrower's consen!.

13. Loan Charges. If the loan sccured by fliis Securily Instrument is subject 10 a law which exts maximum fonu
charges, and that iaw is fually interpreted so thal the interest or other loan charges collected or 1o be cobiesied in conuectio
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary te reduce
the charge 1o the perminted limit; and (b) any sums already coliccted from Borrower which exceeded permitied fimits will be
refunded to Borrower. Lender may choose to make this refund by reduciag the principa) owed under the Note or by making
a direet payment to Borrower. If 3 refund redoces principal, the reduction will be ircated as a partial prepaymvnl without
any prepayment charge under the Note.

14. Notices. Ay notice 10 Borrower provided for ia this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires usc of another method. The notice shall be directed (o the
Propenty Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first
class mail io Lender's address staed herein or my other address Lender designates by notice to Borrower. Any notice
provided for in this Sccurity lastrument shall be deemed 10 have been given to Borrower or Lender when given as provided

in this paragraph.
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15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provisien or clause of this Security Instrument or fhe Note
conflicts with applicable law, such conflict shal} nob affect olber provisions of this Security lastrument or the Note which can
be given effect without the conflicting provision. To this end he provisions of this Security Instrument and the Note are
declared 10 be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any iuterest
in it is sold or transferred {or if a beneficial interest ia Borrower is sold or transferred and Borrower is not a amtural person)
without Lender's prior wrilten consent, Lender may, at its opticn, require immediate payment in full of all sums secured by
this Secarity Ipstrument. However, this option shall not be exercised by Lender if exerase is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Leoder shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the daie the notice is delivered or mailed within which Borrower must pay alj sums secured by
this Security Instrument, If Borrower fajls to pay these sums prior to the expiration of this peried, Lender may invoke any
remedies permitted v this Security Instrument withowt furiher notice or demand on Borrower.

18. Borrowe:”s Right to Reinstate. If Borrower meets certain conditions, Borrower shall ave the right to have
caforcement of this Séormity Instrament discontinued 2t any ime prior to the eafdicr of: (=) 5 days {or such otber period as
applicable law may specify Jor reinstatement) before sale of the Property pursuant (o any power of sale contained in this
Security Instrument; or (vy-<ouy of a judgment enforcing this Sccurity Instrwment. Those conditions are that Borrower: (a)
pays Lender all sums which tuep 4rould be due under this Security Instrument and the Note as if no acceleration occurred;
(b) cuzes any default of any other/ covenanls or agreemenis; () pays all expenses incurred in eaforving this Security
iustromeni, including, but aot limiied to, rcasonable attorneys’ fees; and (d) lakes such action as Lender may reasomably
requite to assure ihut the lien of this Snorgty Instrument, Lender’s rights in the Property and Borrower's obligation 1o pay
the sums securcd by this Sccurity Instrusient shall continue uvnchanged. Upon reinstastement by Borrower, this Secerity
Instrument and the obligations secured hereby shull remain fully effective as if no acceleraiion had occurred, However, this
right fo reinstate shall not apply in she case of icerleration under paragraph 17,

19, Sale of Note; Chanpe of Loan Servicer, Thie Note or a partial interest in the Note (logether with this Security
Instrument) may be sold onc or more times without guior motice 1o Borrower, A sale may sesult in a change in the entity
(known as the "Loan Servicer") that collects monthly paymeats duc under the Note and this Security Insirmment, There also
may be one or more changes of the Loan Servicer uurelatec.10.2 sale of the Nole. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordunie  with paragraph 14 above and upplicable law. The notice
will state the name and address of the new Loan Servicer and the a2dress to which paymsants shouid be made. The notice wiil
also contain apy other information required by applicable law.

2. Hazardons Substances. Borrower shall not cause or permil the-presence, use, disposal, storage, or release of any
Hazardous Substances ot or in thc Property. Borrower shall not do, nor 2iiow anyone c¢lse 1o do, anything affecting the

Property that is in violation of any Enviroamental Law. The preceding two Jemsnaces saall not apply to the presence, use,

or storage on the Property of small quantities of Hazardous Substances that are goaerally recogrized to be appropriate to
normal residential uses and to maintenance of the Property. ‘

Borrower shall promptly give Lender wrilien notice of any investigation, clain., demand, lawsuil or otker action b
any governmental or regulatory agency or privaic party involving the Propenty and any Hazazwons Suvbstance or Eavironmental
Law of which Bosrower has actual knowledge. If Borrower leams, or is notified by any govermaentd or regulatory authority,
that aay removal or other remediation of any Hazardous Substance affecting the Property 1s.ucscssary, Borrower shall
promptly take all necessary remedial actions in accordance with Epvironmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic os-h-zirdous substances
by Eaviroumental Law and the following substances: gasoline, kerosene, other flammable or toxic pelroleum products, foxic
pesticides and herbicides, volatile solvents, materials containing asbesios or formaldchyde, and radioactive materials, As used
in this paragraph 20, "Environmental Law"means {ederal laws and laws of the jugisdiction where the Property islocated that
telate to health, safety or covironmental protection.

NON-UNIFCRM COVENANTS. Borrower and Lender further coveuant and agrec as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o accelermion following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to accelcration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (2) the default; (b) the action required 1o cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the defsult must be cured; and (d) that failure to
cure the default on or before the date specificd in the notice may result in acceleration of the sums scoured by this Security
Iustrument, Ioreclosure by judicial procecding and sale of the Property. The notice shall funher inform Borrower of the right
1o reinstatc afier aceeleration and the right 1o assert in the foreclosure proceeding (he son-cxisicnce of a defawlt or zny other
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defense of Rorrower tn acceleration and foreclosure, If the default is not cured on or before the date specified i the dotice,
Lender at its optios may require immediate payment in full of all sums sccured by this Security Instrument without further
demacd and may foreclose this Sccurity lastrument by jndicial procecding. Letder shall be entitled to collect all expenses

incurred in purswing the remedies provided in this paragraph 21, including, bui not limited lo, reasonable atiomeys® fees and

. costs of title evidence.

22. Relezse. Upon payment of all sums scoured by this Security Instrument, Lender shall release this Security

3 Instrument without a charge to Borrower, Borrower shall pay any recordation cosis.

3. Waiver of Homestead. Borrower waives all right of homestcad exemption in 1be Property.
24. Riders to \his Sccurity Instrament. 1f one or moie tiders are executed by Borrower and recorded topether with

- this Security Insirament, the covenanls and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Security Insirument,

[Check applicable box{es)]
[X] Adjustable Rate Rider [ ] Condominium Rider { ] 1-4 Family Rider

[ ) Graduated Payment Rider [ ] Bapsed Unit Developmem Rider [ ) Biweeldy Payment Rider
[ ] Balloop Rider [ ] Rate Improvement Rider [ ]Sccond Home Rider

{ ] Othei(s;specify)

RY SIGNING -LELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in amy nHdus{s cxecuted by Borrower and recorded with it.

Witnesses: y g .
, W%)’% (Seal)

Thomag M. Stritze -Borrower
854 356~-46-8126

Qﬂ/@w 1% W/ {Scal)

Patricia A. Stritzéh -Borrawer
: 357-56-3621

-()75’6’“ 75‘(/9/26‘ _ (Seal)

-Borrower
55

F5 -5 32/ (Seal)

-Borrower

SS#
|5 pacas Bekcw ThixLing Fee Acknowiodgement]

STATE OF ILLINCIS, Cook County ss:

r
I, gé;/j i: : ££ ‘5 ; @ :é; . a Notary Public in aud for said countly aps 'aie,do hereby conify

1bat Thomas M. Stritzel and Patricia A. Stritzel , husband- and wife,

personaily known to me to be the same person(s) whose name(s) Ak subscribed 10 (he foregoing instrmpen,

appeared before me ihis day i person, and acknowledped that W signed apd delivered the said iostrument as

+ P
@ r% free and voluntary act, for the uses aad purposes therein set forth,

Given under my hand and official scal, this A7

e g e T Y ™

M}: Commission €x me&;{éIAL SEAL" a ; I
p‘ TOB! L EDWP\RD? [ g Notary Public \
\ Notary Public, Statg of iitinols
{ My Commission Expises 11-7:5'?_) |
D i Ll N 9m(pugc coe Ngcs)
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

‘THIS ADJUSTABLE RATE RIDER is made this thirtcenth day of March, 1996 and is incorporaied into and
shall be deemed to amend and supplemeat the Mortgage, Deed of Trust or Security Deed (ke "Security Instroment”) ol
the same dale given by the undersigned (the "Borrower") to secuzc Borrower's Adjustable Rate Note (the "Note") to

First Home Mortgage Corporstion an Ilinois Corporation,
(e "Lender®) of the same date and covering the property described in the Sveurity Instrument and located at:
108 North Grace Avennc
Park Ridge, IL 60068
[Propenty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATLE THE BORROWER MIUST PAY.

ADDITIONAD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender {urher covepamt aud agree as follews:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for zn-aitial interest rate of 6.000%. The Note provides for changes in the interest rate and
the wmonthly payments, as follows:
4. INTEREST RATE AND MOMTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may <hrape on the fitst day of April, 1997, and on tha day cvery 12th month
thereafter. Each date on which my interest rat¢ <ould change is called a "Change Date.”

(B) The Index
Beginning with the Grst Change Dale, my (nter=g! rate will be based on as Index. The "Irdex”is the weekly

average yield on United States Treasury securities adjisted 1o a constasl maturity of 1 year, as made available by the
Federal Reserve Board., The most recent Index figure availabl: as of the date 45 days before each Change Date is called

the "Current Index.”
If the Index is no longer available, the Note Holder wiil rieose a new index which is based upon comparable

information. The Note Holder will give me notice of this cheice.

(C) Calcnlation of Changes
Before each Change Dale, the Notc Holder will caicnlate my new Lnieresi rate by adding Three percentage poinis

(3.000%) to the Current Index. The Mote Holder will then round the result OF<w's addition to the nearcst one-cighth of -

une percentage point (0.125%). Subject to the limits stated in Section 4 (D) beiorv, tuis rounded amount will be my new
interest rate uniil the next Change Date.

Tbe Note Holder will then determine the amoun! of the montkly payment Ihit would be sufficient to repay the
unpaid principal that [ am expected 1o owe at the Change Dale in full on the maturity diie 2 my new interest rate in
substzntially equal payments. The reswit of this calealation will be the new amount of my imsp’uly. payment.

(D) Limils on Interest Rate Changes

The inlerest rate 1 am required to pay at the first Change Date will mol be greater than 8.000% or less than
4.000%, Thereaficr, my intcrest rale will never be increased or decreased on any single Change Date by more than two
percentage points (2.0%) from the rate of interest 1 have been paying for the preceding 12 months,

(E) Interest Rate Limit

My interest rate will ncver be greater thae 12.000%.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my

monthly payment before the effective date of any change. The notice will include information required by law Lo he given
me and also the title and telephone numbcer of a person who will answer any question I may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 1o read as follows:

Transfer of the Property or & Beacficial Inicrest in Borrower. If ail or any part of the Property or any interest
i it is sold or transferred (or if a beneficial imterest in Borrower is scld or transferred and Borrower is not a natural

person} without Lender's prior written consent, Lender may, &l its option, require immedine payment ie full of il sums

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family-Famtic Mat/Treddie Mac Uniform Instrument
Documatt Exgreas, oo, Page 1 Form 3111 (3/85)
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- secured by this Sccurity Instrumen.  However, this option shall not be exerciscd by Lender if exercisc is prohibiled by
federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (3) Borrower causes
to be submitted 0 Lesder information required by Lender 1o evaluate the intended fransferee as if 2 new Joan were being
made to the transferce; asd (b) Lender vensonably determines that Lender’s security will zot be impuired by the loan
assumpiion and that the risk of 2 breach of any covenanl or agreewen! in this Security Instrument is accepiable 1o Lender,
To the extent permitied by applicable law, Lender tray charge a reasonable fee a3 a conditjion to Lender's consent
to the Joax assumption. Lender may also require the iransferec fo sign an assumption agrecment hat s acceptable to
Lender and that obligates the transferee to keep all the promises and agrecments made ia the Note and in this Sccurity

Instrumtent. Borrower will continue o be obligated under the Note and this Security Instmment wnless Lender releases

Barrower in wriling. _

If Lender exercises the option to requite immediate payment in {uil, Lender shall give Borrower notice of
acccleration, ‘The notice skall provide a period of not iess than 30 days from 1be date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security lastniment. I Borrower fails to pay these suuls prior
1o the expiration of this period, Lender may invoke any remedies permitied by this Security Instrumeni without fusther

Nolice or demand. on Borrower.

BY SIGN!N(: BELOW, Borrower accepls and agrees 1o dhe terme and covenants contained in this Adjustable

Ratc Rider.
g / Vpooar, /. »w’ // [Seal] E{/ﬂ%&iﬁ‘ M (Seal]

Thomas M. Stritzel .Borrower  Patricia A, Stritzel -Borrower

[Seal} {Seat]
-Borrower -Borrower

MULTISTATE ADJUSTABLE RATE RIDER - ARM $5-2 - Single Fomily-Fannie Mac/Freddie Mac Uniform lsstrament
Page 2 Form 3111 (3/85)
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