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THIS MORTGARE ("Security instrument’) is given on March 04, 1996 . The morgagor
is PAMELA L. RACHI AKA PAMELA GOULD RASHID & PHILIP E. RASHID, JR, AKA PHILIP E. RASHID, WIFE &

HUSBAND {"Barrower").

This Security lnstrumenfiggmn to__The Flrst National Bank of Chicago ,
whichlsa _ National Bank_ | otganized ang exlsting under the laws of __the United States of Amarica

s

whose address Is Qe rirst Natleral Plaza, Chicago Ainals 60670 _("Lender”).  Borrower owes
Lender the maximusn principal sum.of fourteen Thousand Five Hundred and No/100

Dollars {U.S. $ _14,500.00 }, =i the aggregate unpaid amount of all loans and any disbursements made
by Lender pursuant to that certain Firet tine Pius Agreement of even date herswith exacuted by Borrower
{'Agreemant"), whichever is fess. Tha Agrasriant is heraby incorparated in thls Security instrument by reference.
This debt is evidenced by the Agreement wiic’ “greement provides for monthly interest payments, with the fuil
debr, if not pald earfier, due and payable five years from the (ssue Date (as defined in the Agreement). The Lender
will provide the Eorrower with a final payment notice at ieast 90 days befare the final payment must be made. The
Agreement provides that lcans may be made from -t to lime during the Draw Period (as defined in the
Agreement). The Draw Periad may be extended by Lerdsr in its sole discretion, but in no event later than 20
years from the date hereal. Al future loans will have the sai@ lisn priority as the original loan. This Security
Instrument secures to Lender: {a) the repayment of the debt evigenced by the Agrsement, including all principal,
interest, and other charges as providad for in the Agreement, ant-aif renewals, exiensions and modiications; {0}
the payment of all othar sums, with Interest, advanced under paragre ph i of this Security Instrument to pratect
the security of this Securlty Instrument; and {¢) the performance of Boiv0wAr's covenants and agreements under
this Security fnstrument and the Agreement and all renewals, extensions upd modifications theraof, all of the
forequing not to exceed twice the maximum principal sum stated above. Forthiz purpase, Borrower does hareby
martgage, grant and convay to Lender the following described property located i COOK Gaunty,
iHinols:

UNIT £-405 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS IN COMMODORE/GREENBRIAR
LANEMARK CONDOMINIUM, AS DELINEATED AND DEFINED IN THE '
DECLARATION RECCORDED AS DOCUMENT NUMBER 26212232, IN THE ("") .

. . D“ {;7&3 ;1
EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 28, TOWNSHIP .
40 NORVH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

%ﬁ?&&q fe_ KA~ AR .

Permanent Tax No.: 1428122017115
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which has tha address of 550 W SURF ST APT 409 CHICAGC, iL 606576055
{"Property Addrass”): g

TGGETHER WITH ail the Improvements now or hereafter erected on the property, and all eassments, rights,
appurtenances, renls, royalties, mineral, off and gas rights and profits, claims or demands with respact to
instrance, any and alt awards mads for the taking by eminent domain, water rights and stock and all fdures now
of hereaiter a pant of the. property. All replacements and. additions shall also be covered by this Security

Instrument, All of tha foregoing Is referred to inthis Security instrument as the "Property”.

BORROWER COVENANTS that Borrawes |5 lawiully seised of the estate heraby conveyed and has the right to

mortgage, grant and convey the Propeity. and that the Proparty is unencumbered, excapt for encumbrances of
racord, Borrowst warrants and will defend generally the tifle.to the Property agalnst all cialms and gdemands,
: MIDWEST MORTGAGE

subject 10 any anuumbrances of recard. There is a prior mongage from Borrgwer to _
I al i & - . .
: CDEENANTS. Boronsar and Lender covenant and agree as follows: - L _
principal of and intersst on

1. Payment of Punzirst and lnterest, -Borrower shall promptly pay when due the
the deltt svidenced by the agraement, " '
2. Application of Paymeidr. All payme

~ charges, and thento principss. . _ : _ _ :
3. Cherges; Liens. Borrawer shubyay all texes, assessments, charges, fines, and impositions attributable to

nis recelved by Léﬁder shall be applied first o interest, then to other

the Property, and ieasehold paymeris or-ground rents, if any. Upon Lender's request, Eorrower shall proimptly

furrish 15 Lender all notices of amourts o be paid under this paragraph. The Borrower shall make these
Borrower shall pay, or cause to be paid, when due and payable al taxes, assessments, water chargos, Sewer

charges, ficense fees and other charges againsl o in conniection with the Property and shall, upon request,

- promptly furnish to Lender duplicate recsipts. Borower may, in good faith ard with due dillgence, contest the
validity o5 amount of any such taxes or assessments, jrovided that {a) Borrower shall notify Lende: In writing of the
intention of Borrowar to. contest the same before any tax or assessment hag been increased by any interest,
penalties or casts, {b) Sorrower shall first make all contestew payments, under protest-# Borrower desires, unless

such contest shall suspend the ccllection therao, (¢} nelther the Proverty nor any part thereof or Intarest therein are

‘at any tima In any danger of being sold; forfeited, lost or Interfered with, and (d} Borrower shall fumish such

security as may be required i ihe contest or as requested by Lencss. ‘
4, Hazard Ingurance. Borrower shall keep the improvements riow exsting or hereafter grected on the
“Propeny insured against loss by fire, hazards included within, the ter *stended coveragy” and any cthes

hazards, inciuding fioods or flooding, for which Lender requires nsurance. This wecurance shell be -meintained in -

the -amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Botrower subject to.Lender's approval which shall not. be unreasonably vihheld, If Borrower falls to
ralntaie coverage described above, Lender may, at Lender's option, obial coverage to wrotect Lerder's rights in
the Property in accordance with Paragraph 6. L : :

© Allinsurance policles and renewals shall be acceplable to Lenderand shali inciude a stanciara mortgage clause.
Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower shal! promptly give 10
Lender all recelpts of paki pre . _ _
to the Insuranca carvier and Lender. Lender may make proof of loss {f not made promptly by Borrower.

Unless Lender and Borrower otherwisa agres in writing, insurance preceeds shall be appiled'to restoraticn or
repair of the Property damaged, i the restoration or repalr Is economically. feasible, Lender's: security is not
iessened and:Borrower is not in default under this Security Instrument of the Agraement. If the restoration or repair
is not economically feasible or Lender's security would be lessened, the insurance proceeds shali be applied to
the sums securad by this Security Instrument, whether or not then.due, with any -excess paid to Borrower. f
Borrower abandons the Property, or does' nct answer “within. 20 days a nofice from Lender that the insurance
carrier has offered 1o settlo-a claim, then Lender may collect the-insurance proceeds. Lender may use the
proceeds to repalr or testore the Propesty orto pay sums secured by this Security instrument, whether or not then
due. The 30-day period will begin when the notice Is given. . L

{f under paragraph .19 the Property is acquired by Lender, Borrower's right to any insurance policies and
procaeds resulting from damage to the Froperty' -prior to the acauisition shall pass 10 Lender to the extent of the
sums sacured Dy this Security Instrument immediately prior 1o the acqufisition. :
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5. Preservation and Maintenance of Property; Borrower's Application; Leaseholds. Borrower shall not
destroy, damags, substantially change the Propeny, allow the Properiy to deteriorate, or commit waste, Borrower
shafl be in default if any forfeiture action or proceeding, whether civif or criminal, is begun that in Lender's gocd
faith judgment could result In forfeiture of the property or otherwise materially impalr the lien created by this
Security Instrument or Lander's security Interest. Barrower may cure such a default and reinstals, as provided in
paragraph 16, by causing the action ar proceeding to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfaiture of the Barrower's interest in the Property or other material Impaiiment of the lien
created by this Securlty Instrument or Lender's securlty interest, Eorrower shall aisc be in default i Borrower,
during the loan application process, gave materially false or inaccurate information or staterments 1o Lender {or
talled to provide Lender with any material information) in connection with the loans evidenced by tha Agreement.
i this Security Instrument Is on a leasehold, Borrower shall comply with the provislons of the lease, and I
Boirower acquires fee this to the Property, the leasshold and fee titie shall not merge unless Lender agrees jo the
merger in wring.

6. Protectior; of Lender's Hights in the Property. If Borrower falls to perform the covenants and agreements
comained in this Sesurity Instrument, or thare is a iegal proceeding that may significantiy affect Londet’s rights.in
the Property (such 23 7. praceeding in bankrupiey, prebate, for condemnation or to enforce laws or regufations),
then Lender may do arg uay for whatever Is necessary to protect the value of the Property and Lender's rights in
the Property. Lender's actiuns may Include paying any sums secured by a fien which has priority over this
Security Instrument, appearins-in count, paying reasonable altomeys’ feas, and entering on the Property 1o make
repairs. Although Lander may 125 action under this paragraph, Lender does nat have to do se. :

Any amounts disbursed by Lencrs under this paragraph shall become additional debt of Bamrower sectred by
tiis Security Instrument. Unless Borrower and Lender agrae 1o other terms of payment, these amaunts shall bear
interast from the date of disbursernent aiihe Agreement rate and shall be payable, with tnterest, upon notice from

Lender to Borrower requesting payment.

7. Inspection. Lendsr or its agent may maks reasonztle entries uponand Inspections of the Property. Lender
shall give Berrower natice at the tire of or prior t6 an inspection specifying reasonable cause for the fnspection,

8. Condemnaztion. The proceeds of any award or claim for damages, direct or consequential, in cannection
with any candemnation or other taking of any part of thozoperty, or for conveyancs in lleu of condemnation, are
hereby assigned and shali be paid 1o Lender. "

in the event of a total taking of the Property, the proceeds shal e applled to the sums secured by this Security
instrument, whether or not then dus, with any excess paid to Boniower. in the event of a partlal taking of the
Property, unless Barrowar and Lender otherwise agree In writing, the suns secured by this Security instrument
shall be reduced by the amount of the proceeds multiplied by the foilowing fraction: (a) the tolal amount of the
sums secured Immediately before the taking, divided by (b} the falr matke, value of the Property immediately
before the taking. Any balance shall be patd to Borrowar. ‘

{f the Property is abandoned by Borrower, or if, after natice by Lender to Bonownr that the conderanor offers to
rnake an award or settls a claim for damages. Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at fts option; ether to restoration or repalr
of the Property or to the sums securad by this Securlty instrumsnt, whether or nat then Jue.

9. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of thethua for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender ic iy successor in
interest of the Borrawer shall not operate to release the Hlabifity of the original Borrower or Borrowsr's successors in
interest. lLender shall not be required to commence proceedings against any successor in interest of refuse to
axtend tima for payment or atherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand madle by the original Borrower or Borrower's suceessors in Interest, A walver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any pait
theraof, shall apply to the particular instance or instances and at the parteular time or times only, and no such
waiver shall be deemed a continuing walver but alf of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remaln in full force and effect. No walver
shall be asserted against Lender unless in writing signed by Lender.
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10. Successors and As’signs Bound; Joirt and Se\fe;al Liability; -Co-signers. Tﬁe covepanis  and
" agreements of this Secusity Instrument shall bind and benefit the.successors and assigns of Lender and Borrower,
subject to the provisions of paragraph -15. If there is more than one pany as Borrower; each of Borrower's

covenants and agresments.shall be joint and several. Any Bormower who co-signs tis Secunty Instrumert bit -

does nat execute the Agreement: {a) i co-signing this Security instrument only to mongage, grant and convey
that Borewer's interast in-the Praperty under the terms of this Security - Instrument; (b) 15 not personally cbligated
10 pay the sums secured-by this Securtty instrument; and {c} agrees that Lender and any other Borrower may
agree to extend, modffy, forbiear or rake any accommodations with regard'to the terms of this Security Instrument

or the Agreement without that Sorrowes's consent. ' : Y
11. Loan Charges. 1§ the loan secured by this Securlty Instrument is subject to @ iaw which sets maximum foan
charges, and that law Is finally interpreted so that the interest or other loan charges coliected or to ba coliscted in
- conngction with the loan exceed the permitied fimits, then: (a} any such loan charge shall bo reduced by the
© amount necessary to feduce the charge to the permitied limi; and (b) any sums already collectad from Borrower
which exceeded rormitted fimits wili be refunded to Borrgwer. Lender may choose o rnake this refund by
reducing the princioat owed:under the Agreement or by making & direct payment 1o Borrower. It a refund recuces
principal, the reduction witl bs treated as & parial prepayment without any prepayment charge under the

Agreement, - I P

12. Noticas, Any noticaio Sorrower provided for In this Security Instrument shall be giver by delivering it or by
maliing ¥ by first class mali unkucs applicable law raquires 1os of another mathod. The notice shall be diracted to
the Property Address or any other 2dcress Borrower designatés by notice to Lender. Any notice to Lender shall be
given by first class mall to Lender's zuJdress stated herein or‘any other address Lender designates by notics to
Barrower, Any notice provided for in this Sesurity Instrument shafl be deemed to have been given 1o Borrower or

- Lender when given as provided In this paragtph. T ' ' o
13. Governing Law; Severability. This: Senuvity instrument shall be govemen! by federal law and the law of
tinols. i the event that any provision of Clauss of this Security Instrument or the Agreement confiicts - with
applicatie faw, such confiict shall not affect other provisiavis of  this Security instrument or the Agreement which
can ba gven effect without the conflicting provision. 1 this end the provisions of this Security instrument and the

Agreement are declared to be severable. I - S :
14, Agsignment by Lender, Lender may assign all or any purion of its Interest hereunder and its rights granted
hereln and in the Agresmentto any person, frust, financial Instig!on or corperation as Lender may delermning and
upon such asslgrment, such-assignae shall thereupon.succeed: o allthe rights, interests, and options of Lender

- hereinand inthe Agreement, and Lender shall thereupon have no hurther Guligations or llabilities theraunder.

.15, Tranafer ot the Properiy or a Bensficial Interest in Borrowes: Dvo on Sala. If all or any part of the

Proparty or any Interest In it fs “sold or transferred {or if a beneficial interes: /. Porrower Is sold or transferred ant

Borrower 15 not a ratural person) without L@ander's- prior written consent, Lepuer. may, at s option, requir

immadiate payment in. full of.all. sums secured by this Security Instrument. - Hcwevar, this option shall rot be

exercised by Lander if exercise is prohibited by federal law as of the date of this Secusy instrument.

If Lender exarcises this option, Lender shall give Borrower notice of accelstation. Tne rotice shall provide a
period of not less than 30 days from the date the notice is delfvered or malied within whicic durower must pay all
sums secured by this Security Instrument. if Borrower fails 1o pay thesa sums prior to the expipzion of this period,
Lender may Invoke any ramedies permitted by this Securly instrument or the Agreement: without fimber notice or

demand on Bormrower. ‘ _

16, Borrower’s Right 1o Reinstate, !f Borrower moets certain conditions, Borrower shall hiave the right to have
enforcemeni of this Security instrument discontinued &t any time prior to the entry of a judgment enforcing this -

Security Instrument. Those conditions are that Borrower: {g) pays Lender all sums which than would be due under
this ‘Securlty-Instrument and the Agreement had no acceleration occurred; (b} cures any default of any other
covenants or agreements; (¢} pays all expenses Incurred in enforcing: this Securlty instrument, including, but not
fimited to, reasonable atlomeys’ fees; (d) takes such action as Lender may reasonably require to assuss that the
lien of this Security instrument, Lender’s rights In'the Propesty and Borrower's obligation 1o pay thi sums secured
by this Security Instrument shali continue unchanged; and (e) not uss the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Securfty Instrument and the obligations secured hareby
shall remain fully effective as if no acceleration had occurred, However, this right 10 rainstate shail not apply In the’

case of acceleration under paragraph 15. '
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17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do anything
affecting the Property that is in violation of any Environimental Law. The preceding two sentences shall not appiy to
the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be apore priate to normal residertial uses and to maintenance of the Proparty.

Botrower shall promptly give Lendsr written natice of any Investigation, claim, demand, lawsult or other action by
any governmental or reguiatory agency or private party Involving the Property and any Hazardous Substance or
Environimental Law of which Borrower has actual knowledge. f Borrower lgarns, or is notifled by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary rernedial actions in accordance with Environmental Law,

As used in this paragraph 17, "Hazardous Substances’ are those substances defined as toxic or hazardous
substances k¢ Trvironmental Law and the foliowing substances: gasoline, kerosene, other flammable or toxic
petroleurn progucts, toxic pesticides and herbicides, volatie soivents, materials contalning asbestos or
formaldehyde, ard radioactive materials. As used in this paragraph 17, "Environmental Law” means federal iaws
and laws of the juristiction wherg the Froperty is located that ralate to health, safety or snvironmantal protection.

18. Prior Mortgag. . Borrower shall not be in defaull of any provision of any prior morngage.

19. Acceleration; Rumadies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or materlai “isrepresentation In connection with this Security Instrument, the Agreement or the
First Line Plus gvidenced by the AgQizement; {b) Borrower's failura to meet the repayment tarms of the Agresment;
or {c} Borrower's actions or inactiors which adversely affect the Property or any rght Lender has in the Property
(but not prior to acceleration under Faravraph 15 uniess applicable law providas otherwise). The naotice shall
specify: (a) the default; (b) the actlon regu-ed to cure the default; (c) a date, not less than 30 cfays from the date

the notice is given to Barrower, by which the-dafauit must be cured; and (d) that fallure to cure the default onor -
belore the date specified in the notice may rezultin acceleration of the sums sacured by this Security Instrument, -

foreclosure by judicial proceeding and sale of the Pronarty. The notice shall further Inform Borrower of the right to
reinstate after acceleration and the right to assert 1 the foreclosurs proceeding the nonexistence of a default or
any other defense of Borrower to acceleration and foreciosure. f the default is not cured on or before the date

specified in the notice, Lender at its option may require immediata payment In fuli of all sums secured by this -

Securlty Instrument without further demand and may forectuse this Security Instrument by judicial proceeding.
Lender shall ba entitled to collect all expenses incurred in legel proceedings pursuing the remedies provided in
this paragraph 19, including, but not limitad to, reasonable attarteys' fecs and costs of ttle evidence.

2t. Lender in Possession. Upon accelsration under Paragraph 16 or gkandocnment of the Property and at any
time prior to the expiration of any period of redemption following judiclal saiw, Lender (in persan, by agent or by
judlcially appointed recelver) shall be entitled to enter upan, take possessiut o and manage the Property and to
collect the rents of the Property including those past due. Any rents collacted by Lender or the recelver shall ba
applied fist to payment of the costs of management of the Property and collection of rents, Including, bul not
limited to, receiver's fees, premiums on receiver's bonds and reasonabls attorneys’ faes, and then to the sums
secured by this Security Instrument. Nothing herein contained shall be construea 25 tunstituting Lender a
mongagee in possession in the absence of the taking of actual possession of the Property hy Lender pursuant to

s Paragrapt 20. In the exerclse of the powers hereln granted Lender, no liabllity shall be arseted or entorced
against Lender, all such llability being expressly waived and released by Borrower. .

21. Release. Upon payment of all sums secured by this Securlty instrument, Lender shall release this Security
Instrument.

22. Waiver of Homestead. Bomower waives all right of homestead exemption in the Property,

22, No Ofisets by Borrower. No offset or clalm that Borrower now has or may have in the fulure against
Lendar shall relieve Borrower from paying any amounts due under the Agreement or this Security Instrument or
from performing any other obiigations contained therein.

24. Riders to this Security Instrument. (f one or more riders are axectted Ly Borrowsr and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated inte and
shall amend and supplement the covenants and agreements of this Security Instrument as I the rider(s) were a

part of this Security Instrument.
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BY SIGNING BE!.C:“J'Ur Borower accepts and agrees to the terms and covenants contained in this Security

instrument and In any rider(s) executed by Borrower» ?p ;iyhe Security [nstrument,
g PHILIP. E RASRID JR /

PHILIP £ RASHID

.PAM;ELALRASHID" A‘(.Fx% ///; ,/,/4%/7@%//

v, ‘
A (Spaca Belov: This Line For Ackniowladgment}

i o :
mocum:m P 'r'ed By _Veronica Rhodes

The First Nutinpal Bank of hlca%
One First Nabunz. Plaza Suite 023, Chtcago L 60670 -

-Borrower

-Borrower

STATEOFILLINOIS, .+ 00K . Countyss:

£l . fRE - , @ Notary Publiz in and for said county and state, do hereby
cory that PAELA L RASHID AKAFAMFLA GOULD RASHIO & PHILIP E BASHID. JA. AKA

_PHILIP E. RASHID, WIFE & HUSBAND
personally known 1o me to be the same par‘an ‘s) whose name(s) is {are) subsgjbed to the foregolng instrument,

appeared befors me this day in person, ann scimowledged: that LY ' signed and
delivered the sai¢ instrumant as M freu 2oz voluntary aet, for the uses and purposes therain set forth,

Given under my hand and official seal, thls {! davof A e (f 19 76, /-

My Commission expires:

Notary Public/

OFFICIAL SEAL
EARL P FRYE

NOTARY PUBLIC, STATE DF ILLINCIS
MY COMMISSION EXPIRES:11/28/99

?8850396
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THIS CONDOMINIUM RIDER is made this Qath day ot March , 1936 , and is iIncorporated Into and shall be
" “deemed to amend and supplsmen; that cenain Morgage (the “Secuity Instrument’) dated of even dale herewith, given by the
undersigned {the *Mortgagor’} to secure Mongager's obligations under that certain Equity Credit Line Agreement, dated of evan date
herewth, between Mongagor and ~The First National Bank of Chicago

=fihe "Lendsr”) and covering the property dascribed in the Security Instrument and located at

K »*
i

(the "Pronanty™.

The Propenty includes a unit in, together with an undivided interest in the common elements of, a condominiun project known as

Gommadore/Greanbriar Landmark Condominiurm {the *Candominium Project’).
¥ the cwnars assoeiation or other entity which acts for the Condaminium Project {the “Association®) holds title 1o property for the benfit
or use of i1s members or sharehoidars, the Propenty aiso includes Mortgagor's interest in the Association, in the uses, proceeds and

benefits of Martgagor's interest.

COMDOMINIUM COVENANTS. In addition to the covenants and agreamsmnts made in the Security instrument, Mortgagor and Lendsr
tunther covenant and agres =3 dollows:

A. Assessmerts. Mongagor shall pramptly pay, when due, all assessments imposed by the Association pursuant to the provisions of
the Deciaration, bydaws, code of rerulitions and any ather equivalent documents {the "Constituent Docurments’) of the Cendominium

Projest.

B, Hazard Insurance. So long as the Associzion maintains, with a generally accepted insurance carrier, a “master”, "blanket’, or similar
such poficy on the Condominium Project, whict policy provides insurance coverage against fire, haxards included within the term
“extended coverage’, and such other hazards as Lenver may require, and in such amounts and for such perieds as Lander may feuits,
the Mortgagor's cbligation under tha Security Instrumer tc maintain hazard insurance coverage an the Proparty i doemed satisfied.

Mongagor shall give Lender prompt notice of any lapse in e.i hazard insurance coverage,

In the svent of a distrihution of hazard insurance proceeds in fieu »f rastoration or repair following a loss ta the Property, whather to
the unit or to cormmon elemants, any such proceeds payable to Murgagor are hersby assigned and shall be paid to Lender for

application to the sums secured by tha Security Instrument, with the excars, Lary, paid to Martgagor. ¢ }bg *? 3 3 1

C. Lendor's Prior Gonsans. Mortgagor shall not, except after nofice to Lentir—and with Lender's prios writtan consent, partition or
subdivide the Propery or consent o

(i) the abandonmeant ar termination of the Condominium Praject, except for abandonmaid ©. termination provided by law in the case of
subsiantial destruction by fire or other casualty of In the case of a taking by cendemnation ¢i amanent domair;

{ii) any material amendmant to the Constituent Documents, including, but not limited to, any am.endment which weould change the
percortage interests of the unit owners in the Condominium Project; or

{iii) the sffectuation of any decision by the Association to terminate professicnal management and assuiae salf-management of the
Condominium Project,

D. Easaments. Mortgagor also hereby grants to the Lander, its successors and assigns, as tights and easements appurtenant to the
Proparty, the rights and sasements for the benefit of said Property set forth in the Constituent DDocuments, .

The Security Instrurnant is subject to ail rights, easements, covenants, conditions, restrictions and reservations contained in tha
Constituent Documents the same as though the provisions of the Constituent Documents were recited and stipufated at length hereln,

E. Rerpadies. If Mongagor braaches Mortgagor's covenants and agraements hereunder, including the covenant to pay when dus
condominium assessments, then Lender may invoke any remedias provided under the Security Instrument,

IN WITNESS WHEREOF, Morngagor has exacuted this Condominium Rider. ya
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