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‘f—hm,qF{u‘HC “‘(’MMOHTGAGE

THIS MORTGATE ("Security Instrument”) is given on MARCH 12 __ . 1996 _ -
The mortgagor is e e

MICHAEL R, KASPER AND R
DIANE . KASPER . HUSSANT AND WIFE e

—_— —— SO PR U ISR SSERIVERSS PR

{Borrower"). This Sacu?it? instrunvint is given fo
BANCPLUS MORTGAGE CORP.. .. (. _ . .. e -

which is ‘organized ana existing under the iaws of the State of TEXAS .__,:_: ‘and

whose address Is gg01 MCALLISTER FREEWAY, SAN ANTONIO, TX 78216 ..
{"Lander"). Borrower owes Lender the prinCipil sum of - - oo e o

BNF_HUNOREDONE. THOUSAND. AN NO/UO o e s e T

ars [US. 000. 00----- » This debt is zvidenced by Borrower's note “dated the
sama data as th ecurity Instrument ("Note"), which provides for monthly payments, with
the full debt, if not psid eerlier, dus and payabie on AZR'L 01, 2003 . and
for Interest at the yearly rate of «- - oc-vwuonoaooeooiommuo i
SEVEN--~-----~ Pl detededetededeednedodniabat Sl et tbebehsifavhotudeldmbakol
percent { 7 0Q0--~--- %). This Security instrument securas to hender: (al the repayment

of the debt evidenced by the Note, with interest, and all ‘1enewals, extensions and
modifications of the Note: (b} the psyment of all other sums, with interest, advanced under
paregraph 7 to protect the security of this Security Instrument; and (c} ‘ne performance of
Borrower's caovenants and agreements under this Security Instrumant and. *ie Note. For this
purpose, Borrower doos hereby mortgage, grant and convey to Lender” the following
described property located ingpaK County, Hllinais:

LOT 156 $N CHERRY HIiLL FARMS UNIT 2. BEING A SUBDIVISION OF FART OF THE(RORTH-
WEST 1/4 AND PART OF THE SOUTHWEST 1/4 OF SECTION 23, TOWNSHIP 36 NORTH. RANGE
12, EAST GF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY. ILLINOIS,

Real Estate Tax ID1: 27-23-313-035 Tax I102:

MAILING ADDRESS:

16311 COBBLER COURT

TINLEY PARK, IL 60477~

which has the address of 16§311. COBBLER COURT.. et s
TINLEY PARK . . . .+ (Street, City),” llinois go477 . .. (Zip Codel
{'Property Address');

VOLIME: 147

ILLINOIS-Single Family <Fannle Mae/Freddie Mac UNIFORM [INSTRUMENT
Form 3Ma4 9/90
1838 06/9% Page 1 of 8
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which exceedad permitted limits will be refunded to Borrower. Lander may choose to make
this refund by reducing the principal owed under tha Note or by making & direct payment
to Borrower. i a refund reduces principsl, the reduction will be treated as a partial
prepaymant without any prepayment charge under the Note.

t4. Notioes. Any notica to Borrower provided for in this Security instrument shall be
given by delivering it or by maiting it by first class mail unless spplicabla law requires use
of another method The notice shall be dirscted to the Property Address or any other
sddress Borrower designaies by notice to Lender. Any notice tc Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by
notice to Borrower. Any notice provided for in this Security Instrument shall be deamed to
have been givan to Borrower or Lender when given as providad in this peragraph.

18, Governing Law; Seversblllty. This Security Instrument shall be governed by
faderal law and the law of the jurisdiction in which the Property is located. in the avent
that any provision or clause of this Security instrument or the Note conflicts with
spplicable law, such conflict shall not affect othar provisions of this Security Instrument or
the Note which e be given effact without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to be seversble.

16. Rorrower's Sopy. Borrower shall be given one conformed copy of the Note end
of this Security Instrument

17. Transfer of the Proparty or a Beneficisl Interest In Borrower. !f all or any part
of the Property or any Interest ¢ it is sold or transferred {or if a beneficisl interest in
Borrower is sold or transterred sivs Borrower is not a natural person) without Lender's
prior written congent, Lender may, & ir= opfion, require immadiate payment in full of all
sums secured by this Security instrument Mowaevaer, this option shall not be exercised by
Lender if exercise is prohibited hy federal iaw as of the data of this Security Instrument

if Lander exsrcisas this option, Lender una'l give Borrower notice of acceleration, The
notica shall provide @ period of not less wun. 30 days from the date the notice is
dellvered or mailed within which Borrower must pay all sums secured by this Security
instrument. If Borrower falls to pay these sums pricr to the expiragtion of this period,
Lender may invoke any remedies permitted by this/ Gecurity Instrumant without further
notice or demand on Borrower.

18. Borrowsr's Right to Relnstate. If Borrower meets certain conditions, Borrower
shali have the right to have enforcement of this Security Insiruroent discontinued at eny
time prior to the earlier of. (g} & days icr such other period as applizable law may specify
for reinstatement) before sale of the Property pursuant to any powe: of sale contained in
this Security Instrument, ur (b} entry of a judgment enforcing this Gecurity instrument
Those conditions are that Borrower: (a) pays Lender all sums which ticih would be due
under this Sscurity Instrument and the Note as if no acceleration had occurrad; (b} cures
any default of any other covenants or agreements; {c} pays all expenses ircurred in
enforcing this Security Instrument, including, but not fimited to, reasonabie attornoys’ feses:
and (d) takes such action ss Lendar may reasonably require to assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged Upon reinstatement by
Borrowear, this Security Instrument and the obligations secured hereby shall remain fuily
etfective as if no acceleration had occurred However, this right to reinstate shall not apply
in the case of acceleration under paragraph 17.

19, Sale of Note; Changs of Loen Serviosr. The Noto or a partial interest in the
Note {togettier with this Security Instrument) may be sold ons or more times withaut prior
notice to Borrower. A sale may rewmdt in a chinge in the entity known as the “Loan
Servicer'} that collects monthly payments due under the Note and this Security Instrument.
Thers also may be one or more changes of the Loan Servicer unrolated to a sals of the
Note. if there is a change of the Loan Servicer, Borrower will ba given written notice of
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the change in accordance with paragraph 14 above and applicable law. The notice will stats
the name and address of tha new Loan Servicer and the address to which payments should
be made. The notice will also contain any other information required by applicable law.

20, Hazerdous Substsnves. Borrower shall not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances on or in the Property. Borrower
shall not do, nor aliow anyone else to do, anything affecting the Property that is in
violation of any Environmental Law. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that
are generally recognized to be appropriate to normal residential uses and to maintenance of
tho Propaerty.

Borrower shall promptly give Lender written notice of any invastigation, claim,
demand, |nwsuit or other action by any governmental or regulatory agency or privata party
involving the. Property and any Hazardous Substance or Environmental Law of which
Borrower has s~tusl knowledge. !f Borrower learns, or is notified by any governmental or
re?ulatory suihority, that any removsl or other remedistion of any Hazardous Substance
atfecing the “upaity is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmantal Law.

As used in this/piragraph 20, “Hazardous Substances” are those substances defined
as toxic or hazardous substances by Environmental Law and the following substances:
gasoline, karosane, other flammable or toxic petroleum products, toxic pesticides and
herbicides, voiatile solvants, inaterials containing asbestos or formaldehyda, and radioactive
materials. As used in this paragrapli 20, "Envirchmental Law” means federal laws and laws
of the jurisdiction where the Fryperty is located that relate 10 health, safaty or
environmental protection

NON-UNIFORM COVENANTS. Borrowe: and Lender further covenant and agree as
follows: '

21. Accelsration; Remed!ss. Lender stall giva notice to Borrower prior to
scceleration following Borrowser's bremch of ‘apy. covensnt or agreement In this
Security Instrument {but not prior to acoeleration under paragraph 17 unless applicable
law provides otherwisel. The notice shall spec!’/y: (#) the default; (b} the action
required to cure the default; (¢} @ date, not less *hen 3) diys from the date the notice
Is glven to Borrower, by which tha default must be cures; and (d} that tallura to oure
the default on or before the dste specified in the notlce nay result in soceleration of
the sums seourad by this Seourity Instrument, foreslosure by judiclal proceeding and
sule of the Proparty. The notice shell further Inform Borrower of e right to reinstate
after wcosleration and the right to assert In the foraclosure oroceeding the
non-exlstence of m default or any other defense of Borrower tc arceleration and
forsalosure. If the default Is not cured on or before the date specifies i' the notice,
Lender at its optlon may require immediate paymant In full of ail sura? =acured by
this Security Instrument without furthor demend and may foreclose this -Seourlty
Instrument by judiclal proceeding. Lender shall be entitied to collact ali sxpenses
Incurred In pursuing the romadies provided in this paragraph 21, Including, but not
limited to, reasonabla attorneys’ fess and costs of titis evidence.

22. Helease. Upon payment of all sums secured by this Security Mmstrument, Lender
shali release this Security Instrument without charge to Borrowaer. Borrower shall pay any
recordation costs.

23. Walvsr of Homestead. Borrower waives ail right of homestead exemption in the
Property.

24. Riders to this Securlty Instrument. If one or more riders are executed by
Borrower and recorded together with this Security Instrument, the covenants and

L838 06/9% Page 7 of 8 Form 3014 09/90

5 YR L 1S

L]
« B

) 4




~ UNOFFICIAL COPY




UNOFFICIAL COPY

agresments of each such rider shal! be Incorporated into and shall emend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of
this Security Instrument.

Check applicable boxies):

[ ] Adjustable Rate Rider [ | Condominium Rider (7] 1-4 Family Rider

[ ] Gradusted Payment Rider| ] Planned Unit Development Rider| | Biweekly Payment Rider
[Z’ Balloon Rider D Rate Improvement Rider D Second Home Rider
[ otherts) (Specify)

BY SIGNING BELOW, Borr&wer sccepts and agrees to the terms containad in this
Security Insirument and in any rider(s) executed by Borrower and recorded with it

2orroweris):

NV SN Y g .X;l nlgw_,
MICFASL R. KASPER ST

(ﬁ).ﬂg. L !i_'é‘ E ;/ A%
DIANE R, KAouER 7

[ Spacs Below This Line for Acknowlaaynent ]

STATE OF ILLINOIS S
COUNTY OF C_‘_ C.‘('?i% } 8s:

LR O e G B , @ notary public, in ane’ for the county

and State aforosaid. Do Hereby Certify That 1) ¢ Lk ‘K.ohA Spcosh

and
I SAVIV TR Pl w2 S S X T P R T ST L Y P, :
histher spouse, personally known to fe to be the same person whose name.s.  Ax'¢-
subscribed to the foregoing Instrument appesred before me this day in person and.
acknowledged that “j1j¢ o/ signed, sealed, and delivered the said instrument as “/ pfe 62 -t
free and voluntary act for the uses and purposes therein set forth, including the release
and waiver of the right of homes’ead

GIVEN under my hand and Notarisl Seai this ﬁ&/day ot SIKGH. 195

L alah AT P VL -,

II()FFELIAI (;EA[" _/\)1 Y -~ -
¢ p y )
o SYNN M BIANCO i\ /)/5 WL?S( (L ey
CTARY PUBLIC, STATE OF e
WY COMMASION DR A
THIS | BY BANCPLUS MORTGAGE CORP,

Notary Public
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BALLOON RIDER LOAN: 10888308
(CONDITIONAL RIGHT TO REFINANCE}

THIS BALLOON RIDER is made this  12TH day of MARCH
, and is incorporated into snd shail bs deemed to amend and supplement t the

Hortgaga "Deed of Trust or Deed to Secure Debt (tha “Security Instrument’} of the
same date given by the undersigned /the "Borrower'] to secure the Borrower's to
BANCPLUS MORTGAGE CORP.

{the "Lender’) of the same date and covering the properly dascribed in the Security
instrument and located at

16311 COBBLER COURT  TINLEY PARK, Il 60477
{Proparty Address)

The interast rata stated on thae Note is called the "Note Rats." Ths date of the Note is
called the “Nrute Date” | understand the Lender may transfer the Nota, Security Instrument
and this Rider. Tne Lendsr or snyone whc ‘skes the Note, the Sacurity Instrument and this
Rider by transrei ua who is entitled to receive payments under the Note is call the "Note
Hoider."

ADDITIONAL COVEINANTS. In addition to the covenants and agreements in the Security
instrument, Borrower and Lerdw further covenant snd agres as follows (despite anything to
the contiary contained in the Serurity Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At tha maturity date of the Note @ Security Instrument (the "Maturity Date"). | will be
sble to obtain & new loan {New Loan” with a new Maturity Date of APRIL O1
2026 and an interest rate equal to the “ew Note Rate" dstermined in accordance with
Section 3 below if all the conditions provides in Sections 2 and 5 below ara met (the
"Conditional Refinancing Option”). If those concitiors are not met, I understand that the Note
Holder is undar no obligation to rafinance or mod’v the Note, or to extend the Maturity
Date, and that | will have to rapay ths Note from riy own rasources or find a lender
willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION

If | want to exercise the Conditional Refinancing Option” 4t maturity, certain conditions
must ba met as of the Maturity Date. These conditions are: {1171 snust stiil be the owner
and occupant of the property subject to the Security Instrument (te “Property’); (2) | must
be current in my monthly paymenis and cannot have been more than 30 days late on any
of the '2 scheduled monthly payments immedistely praceding the Maturity Date; {3) no lien
against the Property (except for taxes and spacial assessments not ye..<uw and payable)
other than that of the Security Instrumant may exist; (4} the New Note ‘Rite cannot he
mare than 5 persentage points above tha Note Rite; and (5) | must make a written request
to the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal National
Mortgage Association's required net yield for 3D-year fixed rate mortgages subject to a
60--day mandatory dalivery commitment, plus one-half of one percentage point (0.5%),
rounded to the nearest ona—eighth of one percentage point {0.125%) [the "New Note Rate").
The required net vield shall be the applicable net yield in effect on the date and tima of
day that the Note Holder receives notice of my election to exercise the Conditions
Refinancing Option. If this required net yield is not available. the Note Holder will determine

the New Note Rate by using comparable informstion.

MULTISTATE BALLOON RIDER- Single Family ~Fannie Mae Uniform Instrument
L851 Rev. 08/85 Page 1 of 2 Form 3180 12/89
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4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Section 3 sbove is not grester than %
percentage points above the Note Rate and ali other conditions required in Section 2 above
are satisfied, the Note Holder will determine the amount of the rnomhlr] payment that will
be sufficient to repay in full (a) the unpaid principal. plus (b} accruad but unpsid interest,
lus (ci alt other sums ) will owe under tha Note and Security Instrument on the Maturity
ate lassuming my monthly payments then are current, as raquired undar Section 2 shove),
over the term of the New Note st the New Note Hsto in equal monthly payments. The
result of this calculation will ba the new amount of my principal and interest payment every
month until the New Note is fully psid

B, EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at isast 80 caiendsr days in advence of the Msturity
Date and advise e of the principsl, accrued but unpaid interest, end &) other sums | am
axpected ‘o owe on the Maturity Date. The Note Holder also will advise me that | may
exorcisa the Zonditional Refinancing Option if the conditions in Section 2 sbove are met
The Note Holcer will provide my psyment record information, togather with tha name, titls
and address o©f an3 pargon representing the Note Holdar that | must notify in order to
exarcise the Conditonal Rafinancing Option )f | maeet the conditions of Saction 2 above, |
may oxarcise tha Corditional Refinancing Option by notifying the Note Holder no later than
45 caiendar days prior’t> the Maturity Date. The Note Holdar will calculate the fixed Naw
Note Rate basad upcnine Federal Nationa! Mortga?e Association's applicable published
required net yield in effeci nn.the date and time of day nofification is recsived by ths
Note Hoider and as calculstes in Section 3 sbove. | will then have 30 calendar days to
provide the Note Holder with arceptable proof of my requirod ownership, accupancy énd
roperly lien status. Befaore the Msturity Date the Note Holder will advisa me of the new
nterest rate {tha New Note Rate), newv-monthly payment amount and a date, time and place
at which | must appear o sign wv, ‘documents required Yo complete the required
refiancing. ! understand the Note Holger will charge me a 9250 processing fee and the
costs associated with the exercise of the Conditional Refinance Option, including but not
limited to the cost of updaling the title insurancs. palicy.

BY SIGNING BELOW, Borrower accepts snd agrees to the terms and covenanis
containad in this Balloon Rider.

Borrower{s)
— YO o

V‘—-\-k -'-('H‘f& &n,.‘“q_./ K L (Seal)
MICHAEL R, KASPER B

v 2
.Oéf‘m L Papih (Seal
STARE A RAGFRR A 7, i

{Seal)

iSeal)

(Stgn Origlnal Oniy}
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