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MORTGAGE |
THIS MORTGAGE (“Sccurity instrument™) is given on the 181 dsy of March, 1996,
The mortgagor is RAVEENDRAN MUNDACKAL AND GOURIKUTTY MUNDACKAL | HiS WIFE
{"Borrower”).

This Security instrument is given to LINCOLNW 00D MORTGAGE SERVICES INC., A CORPORATION, which is
organized and existing under the laws ol the S1ale o) VLLINOIS, und whose address is 6770 N, LINCOLN AVE,, #104,

LINCOLNWOOQD, iL 60646
{“Lender”),

Borrower owes Lender the principal sum of ONE RUNGRED ELEVEN THOUSAND FIVE HUNDRED and
NOLOD--«-Doflars (U.S. § 111,500,095, This debt is evidented oy, Burrower's note dated the same dale as 1his Securily
fnstrumeni (“Noie™), witich provides for monthly payments, with fae 1ol debt, if not paid carlier, due und payable on April
1, 2006. This Securily Instrument seeures fo Lender: (a) 1he repayraeal of the debt evidenced by the Notw, with interest,
and all renewads, extensions and modifications of the Note; (b) the piyment of all other sums, with inferest, advanced
under pazagraph 7 to protect she secarity of this Sceurity Instrument; und (¢) the performunce of Borrower's covengits
and agreements under this Seeurity Instrument and the Note. For this puijpoys, Rorrower does hereby mortgage, grant
and vopvey to Leader the following described property located in COOK Courty, Minois:
LOT 27 AND 28 (EXCEPT THE NORTH 9 FEET THEREOF) IN BLOCK 51N ARTHUR DUNAS 'L’

EXTENSION SUBDIVISION OF PART OF THE WEST 1/2 OF THE NORTHE#ST 1/4 OF SECTION 27,
TOWNSHIP 41 NORTH, RANGE {3 EAST OF THE THIRD PRINCIPAL MERIDIAN IN CQOK COUNTY,

ILLINGIS.

205304

which has the address of 7727 NORTH KOSTNER AVENUE,
SKOKIE,

o [Street] Ciyj
Iftinos t géxézgﬂ (*Property Address");
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) 5. Huznrsd or Property lasuraace, Bortower shall keep the improvements now existing or hereafler erecied on
4 the Praperty insured sgainst loss by fire, huenrds included within the term "extended coverage” and any viher haesrds,
J including Hoods ar Nooding, for whick Lender requires insucance. This insurance shall be maintained in the smoums und
53 tor the periods that Lender requires. The insuianee carrier providing the insurance shall be chosen by Borrower subject
(‘, to Lender's approval which shalt not be unreasonably wititheld, 1€ Borrower (il to maintain coverage described sbove,
{. Lender may, ar Lensder’s option, obtain coverage to proteet Lander's rights in the Property in aceordance with paragraph 7.

Al surance policies and renewals shall be acceptuble 10 Lender and siwsll include o stundurd morigage clise.
Lender shull have the right to hold the policics and renewals, If Lender requires, Borrower shail prompily give to Leader
Al reveiprs of paid premiums atid renewal notices.  In the even of joss, Borrower shall give prompt notice (o the
insurance carrier and Lender.  Lender may make proot of loss if not made promptly by Borrower.

Unless Lender and Borrower othenwise agree iy writing, insurance proceeds shail be applicd 1o restoration or
repar of the Praperty damaged, iF the restoration of repair is economically feasible and Lender's security is nat Jessencd,
If the restoration or repair & not cconomically feasible o1 Lender’s security would be Jessencd, the insurance proceeds
shall be applicd to. the sums secuted by this Security Instrument, whether or ot then due, with any excess paid 1o
Barrower, 1 Bortwsur abandons the Property, or daes not answer within 39 days a notive from Lender that the insurance
carrier hus oftered tesenle o clim, then Lender may colleet the insurance proceeds.  Lender may use (he provecds 1
fepair o testore the Property or 10 pay sums seeured by this Seearity Instrument, whether or not then due. The J6-
day period will begin wosn the notice & given.

Unless Lender ang Borrower otherwine agree in writing, iy applivation of proceeds o priacipal shall not exiend
or postpene the due date of Mg, monthly puymems referred o in paragraphs 1 and 2 or change the amaunt of the
payments. {f under puragraph 21 /the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds tesulting from damage o the Property prios w the acquisition shall pass o Leader 10 the extent of the sums
secured by this Securty Instrument imimediztely prior 10 1he neguisition.

6. Occupuncy, Preservation, Maiatenance snd Protection of the Property; Rorvower’s Loan Application;
Leuseholds.  Borrower shali accupy, establith, aad use the Property us Barrower's principal residence within sixfy diys
after the execution of this Security Instrument ard shall comtinue 10 ovcupy the Property as Borrower's principal residence
for at least one year after the date of oceupancy, vianss Lender othervise agrees in writing, which consent shull not he
unrcasonably withheld, o unless extenuating circunsiinces exist whch are beyond Borrower's control. Borrower shal)
nat destroy, damage or impair the Property, allow Une Property to deteriorate, or commil waste on the Property.
Borrower shall be in defuult if any forfetture action O1 procecding, whether civil or criminal, is begun that in
Lender's good faith judgment could resalt in forfeiture ot he Property or otherwise maderially impair the lien
created by this Sceurity Instrument or Lender'’s security interent. . Borrower may cure such o defuull and reinstae,
us provided in paragrizph 18, by causing the action or provecsing-to be dismissed with o ruling thai, in Leader’s
good faith determination, prechides forfeiture of the Borower s interest in the Property or other mateninl
impuirment ol the len created by this Security Instrument or Lender's.security interest. Borrower shall ako be in
default it Barrower, during the loan application process, gave materiadly, false or inaceurate inlormation or
statements to Lende. (or failed 1o provide Lender with any material iaformation) in connection with the loan
evidenced by the Note, including, but ao! limited to, representations concediing Borrowet's occupancy of the
Property os a principal residence. 3 this Security Instrument is on a leasehowt, Pocrower shall comply with all the
arovisions of the lease.  1If Borrower acquires fee title 1o the Property, the leasChold and the fee title shall not
merge undess Lendsr agrees 10 the merger in writing,

7. Protection of Leader'y Rights In the Property. I Borrower fuils 1o perferm the covenants und
agreemems conlained in this Sceusity Instrumem, or there o legal proceeding that may significantly aifea ,
Lender's rights in the Property (such as « procecding in bankrupiey, probate, for condeninuitoa ¢ forfeilure or o
enfurce {aws or regulations), then Lender may do and piy for whatever s necessary to protoe the value of the
Property and Lender’s rights in the Property. Lender's actions may include paying any sums securd v o lien which

»

Y

»

has priority over this Security fnstrument, appearing in court, paying ressonable attorneys’ fees and entering on the ‘a
Property ta muke repairs. Although Lender may take aciion under this parugraph 7, Lender does not have 1o do ’_' -
IV -
Any amounts disbuised by Lender under this paragraph 7 shall recome additiona) debt of Borrower sccured a,,":
by this Sccurily Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall Wl

hear interest from the date of dishursement at the Mote rate and shall be puvable, with interest, upon notice from
Lender to Borrower requesting payment.

8. Mortgage Insurunce. It Lender reguired mortgage insutance as @ condition of making the lonn secured
by this Secarity Instrument, Borrower shall pay the premiums reguired to maintain the mortgege msurance in effect,
i, for any reason, the mortgage insurance coverage cequired by Lender lapses or ceases (o he in effeet, Borrower
shall pay the premiums required 1o ohiain coverage substuntially equivalent {0 the morigage insurance previously
in eflect, ot w cosi substuntially equivalen: 10 the cost to Borrower of the mortgage insurance previously in effect,
trum an alternate marguge inssrer approved by Lender. 1Y substantinfly equivalent moriguge insurance coverage
is not available, Borrower shall pay to Lender each month a sum equal to one-tweifth of the yearly moriguge
insurance premium being paid by Borrower when the insurance coverage lapsed or censed to be in effect. Lender
will nceept, use and retain these payments as a loss reserve (n licu of mortgage insurance.  Loss reserve poyments
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6. Horrower’s Copy. Borrower shzll be given one contormed copy of the Nate and of this Sceurity Instrument.

17. Transfer of the Property or o Beneficial Interest in Borrower. [f all or any part of the Propeny or any
irkerest in o s sold or transterred {or W o benelicial interest in Borrower is sold or transferred and Borrower & aol &
natura{ person) withoul Lender's prior written consent, Lender may, at its option, require immediate payment in ol of
all sums secured by this Security Insttument.  However, this option shall nol be exercised by Lender if exercise is
prohibited by federad faw as of the dite of 1his Secutity Instrument.

' Lender exercises this option, Lender shall give Borrover notice of acceleration. The notice shall provide a
penod of oot less than 30 days trom 1he date the netice i delivered or muiled within which Borrower must pay ail sums
secured by this Security Instrument,  If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by 1his Sevurity Tnstrument without further notice or demand op Borrower,

18, Borrower's Right to Reinstate. If Borrower meels centain conditions, Borrower shall buve the right 1o
have entoreement of thisy Sceurity nstrument discontinued at any time prior to the carlier oft (u) § days (or such ovher
petiod as applicoble law may specily for reinstitement) before sale of the Property pursuant o iy power of saic
vontained i 1EG Soeurtity Insirument; or (h) entry of o judgment enforcing this Seeurity Instrument  Those conditions
are thal Borrower(a) pays Lender all sums which then wouid be due under this Secority Instrument and the Note as
il no weceleration hd vecurred; () cires sy detaull of agy other covenants or agreements; (c) pays sl expenses icurred
in enforcing this Securiy nstrument, including, but not limited {6, reascpable alwrmeys’ fees; and (d) 1akes such action
as Lender may reasonably reuire 1o assure that the licn of this Secunty Instrument, Leader's righis in the Property snd
Borrower’s obligation 1o pay 4ncaums secured by this Sceurity Instrument snil! comtinue unchanged. Upon reinstistemen)
hy Borrower, this Sccunily Instiurasst and the obligations seeured hereby shall remain tullv effective as if no aceelerastion
had sceurred. However, this right e-evinsiste shall ant apply in the case of uccelerution under paragraph 17,

19, Sile of Note; Change wf buan Servicer. The Noie or a partial interest in the Note (together with this
Security tnstrument) may be sold one or rore times withoul prior notice to Borrower. A sale may result in & chunge
in the emtity (known us the "Loun Servicer”) that coflects monthly payments due under the Note and this Sceurily
Instrumeny. There alio nuty be one or more chuoues of the Loan Servicer unrelated o @ sale of the Note. I there »s
a chinge of the Loan Servicer, Borruwer will be giver wiritlen netice of the change in accordance with paragraph 14 above
and applicuble law.  The notice will state the nume and address of the new Loan Servicer und the address 1o which
puyments should be made. The notice will aso contain any biher informution required by appliceble liw,

20. Hazardous Substances. Borrower sitalt not cavscar permit the presence, use, disposal, storage, or releise
of any Hurargous Substances vn oy in the Property.  Borrowsr shail not do, nor allow anyone else 1o do, anything
aftecting the Property that is in violation of any Environmental Law: The preceding two sentences shall not apply o 1he
presence, use, of storage on tie Prozerly of smull quantities of Hodordous Substunces that are geaerally recognized to
he appropriste to normal residential uses and 1 muintenance of the Plopeny.

Boerower shall promptly give Lender written notice of uny snvestigiaon, claim, demund, lawsuit or other aetion
by any goveramental or tegulslory agency or private panty invalving the Proparty and any Haerdous Substance ot
Eavirnnmental Law of which Boriower hos actual kiowledge,  IF Borrower learns, or s natified by any goveramental or
reguistory authority, that any removal or ather remediation of any Huazardous Sukslance affecting the Properly is
necessary, Borrower shail prompuly teke oll necessary remedind aetions in avcordance with Environmental Law.

Ay used in this paragraph 20, “Hazandous Substances™ are those substances dolmed as oxic or harardous
substances by Environmentat Law and the tollowing substences: gasoline, kerosene, ather farmiile or loxic petroieim
products, loxic pesticides apd herbicides, volatile solvents, materials containing ashestos or formlaelivde, und radivuctive
materinds. A used in this puragroph 2, “Environmental Law” menns federal laws and faws of the jarsdiction where the
Properly is locased that telate to health, safely or environmental protection.

NON-UNIFORM COVENANTS.  Borrower and Lender lurther covenant and agree as follows:

28, Acceleration; Remedies. Lender shall glve notice to Rorrower prior to acceleratlon foilowing Borrower's
hrench of way covean or apreement in this Secorlty Instrument {hut sot prior to secelerstion under paragraph
17 unless upplicable law provides otherwise}, The notice sholl kpecify: () the default; (b) the action reguired to cure
the defnulty {c) » dute, nut less thau 3D duys from the dute the natice Is given to Borrower, by which the default
must he cnred; und () that fallure to core the default an or before the dute specified In the notice may result in
accelerntlon of the sums secured by this Security lnstroment, foreclosure by Judiciul proceeding und sule of the
Property. The siotice shali further Infora Botrower of the vight to relustute after acceleration and the cight to assen
in the foreclosure proceeding the nou-existence of o defauft or any sther defense of Borrower (o acceleration snd
forecioxure. I¥ the defanit is net cared on or before the date specified in the notice, 1ender 4t its option mauy require
immedinte payment in fuli of ull sums secured by thiy Security Instrument without further demand und may
foreclose this Security Fnvtrument by judicial proceeding. Lender shuft be entitled v collzct all expenses incurred
in pursuing the remedies provided in this pavagraph 21, including, but aot limited to, reusonubie attorneys’ fees und

costs of title evidence.
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