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MORTGAGE S -
THIS MORTGAGE 1§ DATED jwARCH 13, 1936, belween JORGE CRUZ SR., CARMEN CRUZ and JORGE CRUZ

JR., HUSBAND AND WIFE, JORGE CWUZ JR. SINGLE, whose addreas is 2844 W CERMAK RD, CHICAGO, IL
60623 (referred to below aa “Grantor”); and REPUBLIC BANK OF CHICAGO, whose addreas ls 1510 75TH ST,
DARIEN, IL 60561 (referred to below as “Lznder”).
(GRANT OF MORTGAGE. For valuable consleeraon, Grantor morigages, warrants, and conveys to Lender ail
of Granter's right, title, and interest in and 1o the wollowing described real property, togethes with ail existing of
subsequently erected or affixed buildings, kmprovaments and fixtures; all easements, rights of way, and
appurtenances; ail water, water rights, watercourses ard ditch rights (including stock in utililies with ditch or
irrigation rights); and ail other rights, royaliies, and prafits-<fiating 10 the real property, Including without timitation
all minerals, oif, gas. geothermal ang similar matters, loczies in CODK County, Siate of Minois (the "Heal
Property™):
LOT 7 AND THE WEST § FEET OF LOT 6 IN BLOCK 3id ELECTRIC SUBDIVISION OF BLOCK 1 AND
THE EAST 1/2 OF BLOCK 2 IN MAHAN'S SUBDIVISION OF "HE SOUTH 1/2 OF THE NORTHWEST 14 A
OF SECTION 13, TOWNSHIP 38 NORTH, RANGE 13, EAST OF 755 THIRD PRIACIPAL MERICIAN, IN !
COOK COUNTY, ILLINOIS. x
The Real Property or iis address is commonly known as 2917 W 57TH ST, CHICAGU, IL 60629, The Real
Property tax identification number is 19-13-121-003. CQ
Grantor presently assigns 10 Lender ait of Grantor's right, title, and Interes! in and to ah le=s<s of the Property and
afl Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Uruv security interest in - »»
the Personal Property and Rents.
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed tc such terms in the Uniform Commercial
Code. All references to doliar ameounts shall mean amounts in lawful money of the United States of America.
Existing indebledneas. The words "Existing Indebtedness® mean the indebtedness described Delow In the
Exiing Inaebtednass section of this Mongage.
Grantor. The word “Grantor® means JORGE CRUZ SR., CARMEN CRUZ end JORGE CRUZ JR. The
Grantor is the mortgaqor under this Mortpage.

Guaranior, The word Guarantor® means and includes without fimitation each and afl of the guarantors,
sureties, and accommodation parties In connection with the Indebledness.

Improvements. The word *Improverments” means and includes without limitation ali existing and future
improvements, fixiures, buildings, structures, mobife homes affixed on tha Real Property, lacliities, additions,
replacemeants and other construction on the Real Property.
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/ Indebledness. The word “Indebtedness” means all principal and interest payabla under the Nole and any
A+ amounts expended or advanced by Lender to discharge obligations of Grantor or expanses incuired by Lender
1o enlorce obligations of Grantor under this Morigage, together with interest on such amounts as provided in
% this Mortgage. In addition to the Note, the ward *Indebtednese” includes alf obligations, debis and liabilities,
i. plus interest thereon, of Grantor 10 Lender, or any one or more of them, as well as all claims by Lender against
T Grantor, or any one or more af them, whether now existing or hereafter arlsing, whether related or unrelated to
the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or contingent,
quidated or unliquidated anc whether Grantor may be fiable individually or fointly with others, whether
obligated as guarantor or otherwise, anc whether recovery upen such Indebtedness may be or hereafler may
became barred by any statute of limitations, and whether such Indebtedness may be or horeafter may become
ctherwise uneaforseable. At nc time shall the principal amount of Indebtedness secured by the Mortgage,
not includiag sums advanced 1o prolect the security of the Morigage, excead the note amount of
$75,000.00.
Lender. The wor2 *.ander” means REPUBLIC BANK OF CHICAGO, its successors and assigns. The Lender
is the mortgagee under-this Mortgage.
Mortgage. The word “biortgage” means this Mortgage between Grantor and Lendar, and inciudes without
limitation all assignments any security Interest provisions relating to the Personal Proparty and Rents,

Nofe, The word "Note® meaansg inv promissory note or credit agreement dated March 13, 1998, in the original
principsi smount of $75,000.00 from Grantor to Lender, togsther with all renewals of, extensions of,
modifications of, refinancings of, colisoiidations of, and substitutions for the promigsory nole or agreement.
The interest rate on the Note is a varialie interest rate based upon an index. The index currently s 8.250%
per annum. The interest rate to be appliec te the unpaid principat bafance of this Martyage shall be at a rate
of 2000 percentage paint(s) over the Index, resulting in an inital rate of 10.250% per annum. NOTICE:
Under no circumstances shall the interest rate or thiu Morigage be more than the maximumn rate aliowed by
applicable law. NOTICE TO GRANTOR: THE NOTE COMTAINS A VARIABLE INTEREST RATE.
Personal Property. The words "Persanal Properny® (raen all equipment, fixtures, and other anlicles of
rsortal propernty now or hereafier owned by Grantor, apg now or heraalter attached or affixed to the Real

e
groperty; together with all accessions, pants, and additions tv, ' repiacements of, and all substiiutions for, any
of such property: and together with all proceeds (including #hhout firitation ali insurance proceeds and

refunds of premiums) trom any sale or other disposition of the rropeny:

Property. The word "Property” means collectively the Raal Propert; ane the Fersonal Proparty.

Real Property. The words *Real Property” mean the property, interesis and rights described abova in the
"Grant of Morigage™ section.

Related Documents. The words "Relater Documents” mean and incluce without limitation all promissory
notes, credit eggreements. loan agreements. environmental agreements, guacanties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now of hereafter

existing, executad in connection with the Indebtedness.
Renis. The word "Rents” means all present and fulure rents, ravenues, income, issups, Joyalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTFREST i THE RENTS
AND PERSONAL PROPERTY, IS GIVEN 7O SECURE (1) PAYMENT OF THE INDEDTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGASE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT ANC PERFORWMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay 1o Lender ai
amounts secured by this Monigage as they become due, and shall strictly perform all of Grantor’s oblligations
under this Martgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use 0f
the Property shall be governed by the following provisions:
Possesslon and Use. Until in default, Grantor may remain in possession and control of and operate and
rmarage the Property and collect the Rents from the Property.
Duty to Maintain. Grantor shall maintain the Proparty in tanantable condition and promptly perform all repalrs,
replacements, and maintenance necessary 10 preserve s value.

Hazardous Substances. The terms “hazardous waste,” "hazardous substance,” “disposal,” "release,” and
threatened release,” as used in this Mortgage, shall have the same meanings as set forth In the
Cornprehensive Environmental Resoonse, Compensation, and Lisbility Act of 1980, as amended, 42 U.5.C.
Section 9601, et seq. ("CERCLA"), the Supsrfund Amendments and Heauthorlzation Act of 1986, Pub, L. No.
99499 ("SARA"), the Hazardous Materials Transportation Act, 48 U.S.C. Saction 1801, et seq., the Resource
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Congervation and Recovery Act, 49 U.S.C. Section B901, et seg., or other appiicable state or Federal laws,
rutes, or regulations adopted pursuvant o any of the foregoing. The terms “hazardous waste” and "hazardous
substance” shall also include, without limitation, petroleum and petroleum b¥—prodqct5 or any fraction thereot
and ashestos. Grantor represents and warrants 10 Lender that: () During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, Wreatment, disposal, release of
threatened release of any hazardous waste or substance by any person on, under, or about the Property; {0
Grantor has no knowledge of, or reason to befleve that there has been, except as previously disclosed 1o and
acknowiedged by lender in writing. () any use, generalion, manufaclura, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance b{ any prior owners or occupants of the
P{rg}e or (i} any actual of threatened litigation or claims of dny kind by any person relating to such matters;
a ic Except as previcusly disclosed to and acknowledged by Lender in writing, (1) neither Grantor nor any
tenant, contractor, agent or other authorized user of the Property shall use, generale, manufacture, store,
treat, disposa of, of release any hazardous waste or substance on, under, or about the Property and gin any
such activity shall be conducted in compliance with ail applicable federal, state, and local laws, reguiations
and ordinances, including without fimitation those Juws, regulations, and ordinances described above. Grantor
authorizes Lendler and its agents to enter upon the Property to make such Ingpections and tests, at Grantor's
expense, as Lender may deem appropriate 10 determine compliance of the Propeny with this section of the
Mortgage. Ary Mmspectfons or tests made by Lender shall be for Lender's purposes only and shaill not be
conslrued to create any responsibility or liabilty on the part of Lender to Grantor or 10 any other person. The
represeniations any varranties contained herein are based on Grantor's due diligence in inyesﬂeating the
Property for hazardous vraste. Grantor hereby (a) releases and walves any future claime against Lendar for
ingemnity of coniribution 43 the event Grantor becomes iiable for cleanup or other costs under any such laws,
and {t)) agrees to indemnify and hold harmiess Lender against any and all claims, Josses, liabilities, damages

alties, and expenses wﬁrh Lender may directly or indirectly sustain or sulter resuiting from a breac of
his section of the Mortgage or 28 a consequence of any use, generation, manufaciure, storage, disposal,
release or threatened reiease oCLiring prior 1o Grantor's dwnership or interest in the Properly, wiether or not
the same was or should have buen kngwn 1o Grantor, The pravisions of his saction of the Mortpaga
Including the obfigation to Indemnity, shal survive the payment of the indebledness and the satisfaction and

a
reconveyance of ﬁwe tien of this Monyage and shall not be atfected by Lender's acquisition of any interest in
the Property, whother by foraciosure or o ne wise.
Nulsance, Waste. Grantor shall not cause. crnauct or permit any nuisance nor commit, permit, of sulfer any
stripping of or waste on of (o the Propenty of aay portion of the Property, Without limiting the generality of the
foregoing, Grantor will no Temave, or grant to @y other party the right to remave, any limber, minerais
{including ol and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demofish o remove any Improvements trom the Real Property
without the prior written consent of Lender. As a condian io the removal of eny improvements, Lender maz
require Grartor to make arrangements satisfaciory o  iender fo replace such Improvements wit

improvements of at least equal value.

Lender's lelhl to Enter. Lender and its agents and representstives may enter upon the Real Prc?oeny at aff
raasonabla Limes to attend o Lender's inferests and to inspect ne. Praperty for ourposes of Grantor's

compliance with the terms and conditions of this Mortgage.

Complisnce with Governmental Requirements. Grantor shall promptly counply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental autharities appiicPLia 6 the use or cccupancy of the
Property, including without limitation, the Americans With Disabilities Act. Cuzntar may contest In good (aith
any such law, ordinance, or reguiation and withhold compliance during any pioceading, including appropriate
appeals, 80 long as Grantor has notified Lender in writing prior to doing 8o and ro long as, in Lender's sole
opinign, Lender’s interests In the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest,

Duty to Protect, Grantor agrees neither to abandon nor leave unattended the Property, Grantor shall do all
other acts, in addition to those acts set forth above in this soction, which from the charanieiand use of the

Property are reasonably necassary to protect and praserve the Property,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable ail
sums sacured by this Mortgage upon the sale or (ransfer, without the Lender's prior written conaent, of alt or any
part of the Real Praperty, or any interest in the Rea! Property. A *sale or trahster” means the conveyance of Real
Property or any rght, titie or interest therein; whether legal, beneficial or equitable: whether voluntary of
involuntary; whether by outright sale, deed, installment sale contract, and centract, contract for deed, leasehold
interest with a term greater than three (3} years, lease~option contract, or by sale, agsignment, or transfer of any
banelicial interest in or to any land trust hoiding title to the Real Property, or by any olher method of conveyance
of Real Property interesl. 1t any Grantor is a corporation, partnership or Imited tiability company, wransfer also
includes any change in ownership of more than twenty-fivg percent (25%) of the voting stock, partnership interests
of limitad fiability company interests, as tha casé may be, of Grantor. Mowaver, this oplion shall not be exercised
by Lender it such exercise Is prohibited by federal taw or by Hinois law.

I!%gggﬂn LIENS, The following pravisions relating to the taxea and ligns on tha Property are a part of this

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payrolt taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Beoperty,

v
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" and shall pay when due all claims tor work done on or for services rendered or material furnished to the
i Property. Gramtor shall maintain the Property free of all liens having Jriority over or equal 10 the interest of
. Lender under this rortgage, except for the lien of taxes and assessments nol due, except for the Existing
T Indebiledness referred 1o below, and except as otherwise provided In the following paragraph,

¥

:

f

8 m‘uﬂ?t To Contast. Grantor may withhold payment of any tax, assessment, or ¢laim In connection with & good
faith dispute over the obligation to pay, s0 long as Lender's intarest in the Property la not %aopardizgd. if & ljen

. arises or is filed as a resull of nonpayment, Grantor shall within fifteen (15) days after the llen arises or, Il &

R lien is filed, within fifteen (15) days after Grantor has notice of the filing, secura the discharge of the iien, or if

requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security

salsfaciory to Lender in an amount sufficient to discharge the llen dplus am{. costs and attorngys' fees of other

charges that could accrue as a result of a foreclosure or sale under the tien, in any conlest, Grantor shall

defend Itsell and Lender anc shall salisfy any adverse judgment before enforcement against the Property.

Grantor shali name Lender as an addilional obfigee under any surety bond furnished in the contest

proceedinygs

Evidence of Fevment. Grantor shail upon demand furnish to Lender satislactory evidence of payment of the

taxes o assecsmants and shall authorize the appropriate %ovemmantal official to deliver 10 Lender at any time

a written stateman; of the taxes and assessments againgt the Property.

Notice of Constractern. Grantor shall notify Lender at feast fifteen (15) days belore any work is commenced,
any services are turnshad, or any materiais are supﬁhed to the Property, if any mechanic’s Hien, materialmen's
lien, or other lien could-0e asseried on account of the work, gervices, or materials. Grantor wli_f upon fequest
of Lender furiish to Lencer advance assurances satisfactory to Lender that Grantor can and will pay the cost

of such improvements.
PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a pan of this

Morntgage.

Maintensnce of Insurance. Granior shall procure and maintain policios of fire Insurance with standard

extonded coverage endorsements on o replacement basis for ‘the full insurable value covering ali

Improvements on the Real Property in an-aracunt sulficient to avold application of any coinsurance clause, and

' with & standard mortgagee clause in favor of f.ander. Grantor shall also procure and maintain comprehensiva
. genaral liability insurance in such coverage anounts as Lender may reguest with Trustee and Lender bein
' namec as adaitional insureds in such liability insuronce policles. Addilionally, Grantor shall maintaln suc

. other insurance, incluging but not limited to haza'd, business interruption and boiler insurance as Lender may

. require. Policies shall be written by such insuranie companies and In such Torm @8 may be reasonably

acceptable 1o Lender. Grantor shall deliver to Lender rertificates of covesage from each Insurer Lontaining a

stipulation that coverage will not be cancelied or diminiehed withiout 2 minimum of ten (I10) days' prior written

riotice to Lender and not containing any disclaimer of the iisLrar's liability for failure to piva such notice. Eagh

ingurance policy also shall include an endorsement providing that coverage in favor of Lender will not be

impaired in any way by any act, omission or default of Grantar o, any other person. Shauld the Real Property

- at any time become located in an area_designated by the Directur of the Federal Emergency Management

Agency at a special fiood nazard area, Grantor agrees to obtain and maintaln Federal Fiood insurance, 1o the

- extent such insurance Is required by Lender and 18 or becomes availuria. for the term of the foan and lor the
tull unpaid principal balance of the loan, or the maximum limit of covereac that is avaliable, whichever is less.

Application of Proceeds. Grantot shall promptiy notigr {.ender of any Jogs ~damage to the Property. Lender
may make proof of loss if Grantor fails 10 do S0 within fifteen (i days ‘of the casuaity, Whether or not
Ladder's securtty is impaired, Lender may, at lts election, apply the procreds to the reduction of the
indebtedness, payment of any fien affecting the Property, or the restoration and repair of the Property. It
Lender elects 10 apply the proceeds to resioralion and repair, Grantor shall repair or serface the damaged of
destroyed Improvements in @ manner satisfactory to Lender. Lender shall, upon seus’actory praot of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of cepalr or rastoration it
Grantor is not in default hereunder, Any proceeds which have not been disbursed within 180 days after thelr
receipt and which Lender has not committed 0 the repair or sestoration of the Property siru he used Nrst 1o
pay any amaunt owg? 10 Lender under this Morzgacie, then 10 prepay accrued interast, ano the remainder, it
any, shall be applied 1o the principal balance of the Indebladness. It Lender holds any proceeds atter
payment in full of the Indebtedness, such proceeds shali be paid 10 Grantor.

Unexpired insurance st Sale. Any unexpired (nsurance shall inure 10 the benefit of, and pass {0, the
purchaser of the Property covered Dy this Mortgage at an?; trustee's sale or other sale held under the
provisions of this Mongage, or at any loreclosure sale of such Property.

Complitnce with Ex!sthé’; Indebtedness. During the period In which any Existing Intebledness described

Y PASTS Ade T

below is in effect, campliance with the insurance provisions contained In the instrument evidencing such
Fxisting indebtedness shall conslitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Monigage would constitute a duplication of insurance requirement. [f
any proceeds from the ingwance become payable on loss, the provisions in this Mortgage fos division of
roceeds shall apply only to that portion of the proceeds not payable to the hol of the Existing
ndebtedness.
Grantor's Report on Insurance. Upon request of Lender, however not more than once a l)q/ear, Grantor shall
furnish 10 Lender a report on each existing policy of insurance showing: (a} the name of the Insurer, (b) the

risks insured; (v the amount of the policy, (d) the groperty insured, the then current replacement vaiue of
such property, and the manner of determining that value; and ('a) the axpiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender datarming the cash value

replacement cost of the Property.
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iEXFENDHUHES BY LENDER. if Grantor fails 10 comply with any provision of this Mortgags, !nciuagaq any
{pbligation 10 maintain Existing indebtedness in good standing as reguired below, or If any action or prace n%ls
JLommenced that would materially affect Lender's interests in the Pto?erty Lender on Grantor's benall may, but
sehall not be required 10, take any action that Lender geems appropriate. Any amount that Lender expends In 80
Eﬁomg will bear interest at the rate charged under the Note from the date incurred or paid by Lander to the date of
“repayment bg Grantor. Al such expenses, at Lender's option, will {a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any instaliment payments to become due
during either Sr) the term of any applicabie insurance ag?hcy or 'sls) the remaining term of the Note, or (¢} be
treated as a bhafioon paymeni which will be due and Pa&, e al the Note's maturity. This Mortgage also will secura
payment of these amounts. The rights provided for in this agra?h shall be in addition ie any Other n%hls of gny
remedies 1o which Lender may be entitied on account of the defaull. Any such action by Lendes shall not be
construed as curing the defaull s0 as 10 bar Lender from any remedy that it otherwise would have had,

WARRANTY; DEFENSE OF TITLE. The following provisions refating to ownarghip of the Property are a part of this

Mortgage.
Tive. Granos warrants that: (&) Grantor nolds good and marketable title of record to the Proparly in fee
simple, ree and clear of aif liens and encumbrances other than those sel forth in the Real Proreny gescription
or in the Existnn Indebtedness section below or in any title insurance policy, title raport, or finaf title opinion
issued in Tavor of. and accepted by, Lender in connection with thiis Menpage, and (b} Grantor has the full
right, power, ent authionity 1o execute and deliver this Mortgage to Lender.

Defenae of Title. Suticct 16 the axception in the paragraph above, Grantor warrants and will lorever defend
the title to the Properiy-auainst the lawful claimg of aft persons. In the event any action or proceeding (s
commenced that questiona firantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's exozise. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled 10 garlicipate in the preceeding end Yo be repregented in the proceeding by counsal o} Lender's own
choice, and Grantor will defiver,-or cause to be delivered, to Lender such instruments &s Lencer may reguest
fram time 10 time to permit such partic'pation,
Conipliance With Laws. Grantor werrants that the Property and Grantor's use of tha Property complies with
all existing applicable laws, ordinances, an( regulations of governmental authorities,
EXISTING INDEBTEDNESS. The followin: pravisions concerning existing indebledness (the “Existing
Indebtedness”; are a part ol this Mortgage.
Exlsting Lien. The fien of this Monpage securf ¢ the Indebledness may be secondary and infexior to an
existing lien. Grantor expressly covenants and rprees G pay, of see 10 the payment of, the Existing
Indebiadness and to prevent any{ delault on such Incebledness, any default under the instruments evidencing
such indebledness, of any defduit under any security gouumeants for such indebledness.

Defsull. If the payment of any insialiment of principal or ay 'merest on the Existing Indebtedness is not magde
within the time required by the note evidencing such inGeltedness, or should a default occur under the
instrument securing such indebtedness and not £2 cured durirs any applicable grace period therein, then, at
the option of Lender, the Indebledness secured by this Morigage eliail become immediately due and payable,
and this Mortgage shali be in default,

Ne Modification. Grantor shall not erter into any agreement with the nuioar of any mongags, deed of truet, or
other securily agreement which has priority over this Mongiaee by which-thii ngreament 8 moditied, amended,
exiended, or renewed withou! the R«ior written consent of Lender. Grante, chall neither raquest nor accept
any future agvances under any auch securlly agraement without the prior wrilten consent of Lendes.

CONDEMNATION. The following provisions relating to condemnation of the Propeny are.2 pan of this Morigage.

Apgucaﬂon of Net Praceeds. !f all or any part of the Praperty s condamned by einsnt domaln proceedings
or by any Proceedmg or purchase in llew of condemnation, Lender may at its elaction reguire that all or any
gomon of the net Eroceeds of the award be applied to the Indabtedness or the repa’l 4c restoration of tha
roperty. Tha nel proceeds of the award shall mean the award after payment of a/ raasonable cosls,
expenses, and attorneys' fees incurred by Lender in connaction with the congemnation,

Proceedings. {f any proceeding in condemnation is filad, Grantor shalt promatly actify Lender In writing, and
Grantor shail promptly take such steps as may be necessary 1o defend tha action and cbtaln the award.
Grantor may be the nominal Farty in such proceeding, but Lender shall be entitled to pardicipate in the
proceeding and to be regresentad In the procseding by counsel of ts own cholce, and Grantor i)l dellver or
Sgggg F}gﬁtsg deliverad to Lender such Instruments as may ba requested by it from time to time lo permit such
i .
IMPOSITION OF TAXES, FEES AND CHARGES 8Y GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmeral taxes, fees and charges are a part of this Mortgage:

Curren! Taxes, Fees and Charges, UPon request by Lender, Grantor shal) execute such documents in
addition 1o 1his Mortgage and taka whatever other action Is requested by Lender to pesfect and continue
Lender's lien on the Heal Property. Grantor shall relmburge Lendsr for all taxes, as described befow, tc)?elher
with ail expenses Incurred In recording, perfecting or continuing this Mortgage, including without fimitation all
taxas, fees, documentary stamgps, and other ¢harges for recording or cegistering this Morigage.

Taxes, The foliowinP shall constilute taxes to which this section applies; (a) a specitic tax upon this type of

Mortgage or upon alf or Any part of e Indettadness secured by this Mortgage; (b} a specific tax on Grantar
whlcg gramor is aulhorizeJ or required 1o deduct from paymen!g on the | egteane]sa agceured by this typa

1

of
Morigage; {c) & tax on thig type o Mortqage char?eable agalnat the Lender or the holder of the Note; and E)
a speciic tax on all or any portion of y

he Indebledness or on payments of principal and Interest made

»
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Grantor.
Subsequent Taxes. It any tax 10 which this section_applies i8 enacted subsequent o the date of this
- Mortgage, thic event shall have the same effect as an Event of Default (as defined below{. and Lender may
{} exercise any or all of its available remedies for an Event of Delaull as provided below vnless Grantor either
< {2) pays the tax before it becomes delinquent, or gn contests the tax as provided above in the Taxes and
:e{ws gectnon and deposils with Lander cash or a sufficlent corporate surety bond or other security satisfactory
1 Lender.
SECURITY AGREEMENT; JINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are & par of this Morgage.
Security Agreement. This instrument shall consiitute a security agreemen 1o the extent any of the Property
constitutes fixtures or other personal property, and Lender shail have alt of the rights of a secured party under
the Unitorm Commercial Code as amended from time 10 time.
Security Inleregt. Upon request Dy Lender, Grantor shall execite financing statements and take whatever
other action 15 requested by Lender 10 perfect and continue Lender's security inteérest in the Rents and
Personal Fropanty. In addition to recording this Mortgage in the real propenty records, Lender may, at any
time anc withcut further authorization from Grantor, lile executed counterpans, copies or reproductions of this
Montgage as a fnascing statement, Grantor shall reimburse Lender for all expenses incurred in parfecting ar
continuing this secuny interest. Upon default, Grantor shall assemble the Personal Propenr in & manner and
at a place reasonacly ~onvenient to Grantor and Lender and make it available to Lender within three (3} days
after receipt of writtert aemand from Lender.

Addresses. The malling acdresses of Grantor (debtor) and Lender (secured party), fram which informatlan
concerning the security Infrrest granted by this Mongage may be obtained (each as required y the Uniform
Commercial Code), are as statez on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNE/(-IN-FACT. The foliawing provisions relating to lurther assurances and

attorney-in-fact are a pan cof this Mongare.
Further Assurances. At any time, ad fom time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause 10 be made, avuruted or deilvered, to Lernder or 10 Lender's designee, and wien
requesiex] by Lender, cause o be filed, reco dod, reflied, or rerecorded, as the case may be, at such times
and in such offices and places as Lender ma;, Ssem appropriate, any and ail such martgages, deeds of trust,
security deeds, security agreements, financirg sizfaments, continuation statements, instruments of turther
assurance, certificates, and other documents as riay, in the sole opinion of Lender, be necsssary or desirable
in order to eHectuate, complete, perfect, continue, or zreserve (g} the obligations of Grantor under the Note,
this Mortgage, and the Refated Documents, and (b} thr. ‘lens and security intereats created by this Mongag{a
on the Property, whether now ownied or hereafter acqui ed by Grantor. Unless prohibited by law or agreed 1o
the contrary by Lender in writing, Grantor shal) reimburse Lender for all coste and expenses inclrred in
connection with the matters referred to in this paragraph.
Attorney-In~-Fact. if Grantor fails 1o do any of the things refer’za 1o in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granior’s experss., For such purpeses, Grantor horeby
irevocably appoints Lender as Grantor's aftorney-in-fact for the purpose of making, executing, dellverin;;,
fiing, recarding, and doing ail other things as may be necessary o rizsirable, in Lender's sole opinlon, 1o
accomplish the matters refarred to in the preceding paragraph.

FulL PERFORMANCE. If Grantar N?axa all the Indebtedness when due, and otrwowiae perlorms all the obligations
imposed upon Grantor under this Mortgage, Lender shall exacute and deliver 1o Grantor 2 suitable satisfaction of
this Mortgage and suitable statements of termination of any financing statement on_file evldencinF Lender's
security interest in the Rents and the Personal Property. Grantor will pay, If permitied by applicable law, any
reasonable termination fee as determined by tender from time to time. If, however, pavmont.is made by Grantor,
whather voiuntanlr or otherwise, or by guarantor or by any third party, on the Indebtedness sad thereafter Lender
Is forced to remit the amount of that payment Sa) to Grantor's trusteq in bankruplcy &r to ary wimilar person uader
any federal or state banquptcgolgw or law for the relief of debtors, () by reason of any judgment, decree or arder
of any court or adrninistrative body having jurisdiction over Lender or any of Lendar’s property, ¢r (1} by reason of
any seftlement or comprise of any claim made by Lender with any claimant {inciuding without Himitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of énforcement of this Mortgage and this Mort aqe
shail continue 10 be etective or shall De reinstated, as the case may be, notwithstanding any canceliation ol this
Martgage or of any n~te or other instrument or agreement evidencing the Indebledness and the Proparty will
continue to secure the amount repaid or recovered {o the same extent as If that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, settiement or compromise
relating to the Indebtedness or 10 this Morigage.

DEFAULY. Each of the foliowing, al the option of Lender, shall constitute an event of default {"Evet of Default”)
under this Mongage:

Default on Indebladness. Failure of Grantor t& make any paymem when due on the Ingebtadness.

Detault on Other Payments. Failure of Grantar within the thme required by this Mortga?ee to make any
payr?ent for taxes or insurance, or any other payment necessary to prevent filing of or o elfect discharge of
any flien,

Compliance Defaull. Faiiure to corﬁnl}: with any other term, obligation. covenant or condition contained in this
Martgage, tha Note of in any of the Related Documents.

Default In Favor of Third Parties. Should Borrower or any Grantor default under any ioan, extension of
eredit, security agreement, purchase or sales agreement, or any other agreament, in favor of any other creditor
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LY or person that may materially affect any of Borrower's property or Borrower's of atH Grantor's ability to repay
b, the Loans or perform their respective obligatians under this Mortgage or any of Ihe Related Documents.
« Faise Statements. Any warram%. representation or statement made or fumished to Lender by or on behalf of
- Grantor under this Mongage, the Note or the Related Documents is false or misleading in any material
é; respect, either now or at the time made or furnished,

' Death or Insolvency. The death of Grantor or the dissolution or termination of Grantar's existence as a going
business, the insolvency of Grantor, the appolniment of & receiver lor any pant of Grantor's properly, any
assignment for the bengfit of creditcrs, any type of creditor workout, or the commencement of any proceeding
under any bankruptcy or ingolvency faws by or against Grartor.

Foreclosure, Forfelture, ete, Commencement of foraclosure cr forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor of by any gavernmenial
agency against any of the Properly. However, this subsection shall not apply In the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which 18 (ke basis of the foreciosure or
forafeiture pracoeding, provided thal Grantor plves Lender weitten notice of such clalm and furnishes reserves
or a surety bons for the claim satisfactary to Lender.

Breach of Other Agreement, Any breach by Granter under the terms of any other agreement batwaen
Grantor and Lende frat is not remédied within any grace period of)mvlded therein, including without limitation
larprragreement concenning any indebtadness or other obiigation of Grantor 1o Lander, whether existing now or
ater.

Existing indebledneas, £ dault shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Exicting indebtedness, or commencement of any suit or other action o foreclose any
axisting tien on the Property.

Events Aflerting Guarantor. Ary ot the preceding events accurs with 1espect to any Guarantor of any of the
Indebtedness or any Guarantor dies or bacomes incompetent, ar revokes or disputes the validity of, or tiabifity
under, any Guaranty of the Indebitednass,

Advarse Change, A material adverse chrnga occurs in Grantor's financial condition, or Lender beligves the
prospect of payment or parformance of the inretiedness is impaired.

insecurily. Lender reasonably deems itself ingucure.
RIGHTS AND REMEDIES ON DEFAULT. Upon the aucur.ence of any Event of Defaull and at any time thereafter,
Lender, at its option, may exercise any one of more o bz following Tights and remedies, in addition to any other
rights or remedies provided by law:
Accelerate indebtedness. Lender shall have the right aiiiz option without notice 10 Grantar to declare the
entire \ndebtedness immediately due and payable, including a7y prepayment penalty which Grantor would be
required lo pay.
USC Remedies. With respect to all or any part of the Personal Pioperty, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

-
>

Coilect Rents, Lender shall have the right, without notice 1o Grantor, /¢ take possession of the Property and &
colloct the Rents, including amounts past due and unpaid, and appiy t.a-net procesds, over and above o
Lender's costs, against the indebtedness. in furtherance of this right, Lendz-may require any tenant or other L
user of the Pr?e to make payments of rent or use fees directly 1o Lendar. -{f the Rents are collected by -
Lander, then Granior irrevocaﬁ:ty designates Lender as Grantar's attorney-in-fact to endorse Instruments Q%
receivad in payment fhereof in the name of Grantor and to negotiate the same and colfect the proceeds. P
Payments by tenants or otfer users 1o Lender in response 10 Lender's damand shall seudefy the obligations for =~
which the payments are made, whether or not any proper grounds for the demand ¢r3tes. Lender may 5:;

exercise its rights under this subparagraph either in person, by agent, or through a receier.

Morigagee in Passession. Lender shail have the right to be placed as morgagee In postessian or 1o have a
receiver appointed to take possession of ail or any pan of the Proparty, with the power to pro‘ec. and preserve
the Fropery, to operale the Propeng preceding foreciosure or sale, and to collect the Rents from the Propeny
ang apply the proceeds, over and above the cost of the receivership, against the Indebledness.  The
mortgagee in Possessiqn or receiver may serve without bond M permitted by faw. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Properly excecds the
ir;cgg’tée;jness by a substantial amount. Employment by Lender shall not disquallfy a person from gsarving as a
i{\ud{)c!g! F%eclonure. Lender may obtain a judicial decree loreclosing Granter’'s interest in all or any pan of
e Property,
Deficlency Judgment. it permitted by applicable law, Lunder may obtain a [‘u ment for any deticiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
vights provided in this section.
Other Remedies. Lender shall have all other rights and remedies provided in this Martgage or the Note or
available at law or in pquny.
Ssle of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. in exarcising its rights and remedies, Lender shall be free to sell all or any part
of the Propenty together or separately, in one salg or by separate sales. Lender shalt be entitled to blg at any
public sale on alt or any portion of the Property.
Notice of Sale. Lender shall give Grantor reasonable notice of the time and placa of any public sale of the




" UNOFFICIAL COPY




UNOFFICIAL COPY

p3-13-19% MORTGAGE Page 8
2 (Continued)

1 . . ; .

% Personal Propesty or of the time atier which anr private sale or other intended disposition of the Personal
Property Is 1o be made. Reasonable notice shall mean notice given at least ten (10} days before the time of
the sale or disposition,

Walver; Election of Remedies. A waiver by any pasty of a breach of a provision of this Mortgage shall aot
constitute a waiver of or prejudice the '$ tiguts otherwise 1o demand strict cathance w.th that provision
or any other provision. Election by Lender to pursue any remedy shall not exc ude pursuit of any other
remedy, and an election 10 make expenditures or take action to perform an abfigation of Gramor under thig
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exearcise its
remeoies under this Mongage.

Attorneys’ Fees; Expenses. I Lender institutes any sult or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover Such sum as the coun may adludge regsonable as attorneys
fees at trial anc On any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender thal in Lender's opinion are necessary al any time for the prolection of fig interest or the
enforcement o its rights shall became a part of the Indebtedness payable on demand and shall bear interest
from the dass of expenditure until repaid at the rate provided for in the Note, Expenses covered by this
Paragraph inciurte, without limitation, nowever subject [o any limits under appilcable law, Lender's attorneys’
ees ang Lender’s legal expenses whether or not there is a Jawsuit, inciuding altornays’ fees for bank:upicy
proceadings (incluuing effods to modify or vacate an automatic stay or in]gnc!aonh appeals and any
anticinated post-jusgrient collection services, the cost af gearching records, obtaining litle reporns (including
foreciosure reports), surveyors’ reports, and appraisai fees, and tlle insurance, to the extent permitted by
applicable law. Gramor Plwa will pay any court Costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under thig Mortgage, including without limitation an
notice of default ang any natics of sale to Grantor, shall be in writing, may be be sent by talefacsimilie, and shall
he effective when actudlly delivercd, or when deposited with a nation ly racognized overnight courler, or, {f
malied, shall be deemed ettective wheii deposited in the United States mall first class, registered mail, postage

repaid, directed 3o the addresses shown ieer the beginnirg of this Mortgage. Any panty may change its address
or notices under this Mortgage by giving formai writien notice 10 the other partles, specitying that the purpose ol
the notice is to changﬁ the party’s 2d0ress. (Al copies of notices of foreclosure from the holder of any lien which
has priosity over this Mogage shall be sent ju Lender’s address, as shown near the peginning of this Mortgage.
For notice purposes, Grantor agrees to keep Lencer Informed at all times of Grantor’s current address.

MISCELLANEOUS PROVISIONS. The foliowing miscellzreous provisions are a part of this Morgage:

Amendments. This Morigage. together with any Related Documents, constitutes the entire understanding and
agreement of the parties as 1o tha mahers set forth In $His Mortgage. No alteration of or amendment 1o this

crigage shall be effective unless given in writing ana eigned by the party or partias sought to be charged or
baund Dy the alteration or amendment.

Annual Reports. If the Propenr ig used for purposes other than Grantar's residence, Grantor shall furniuh 1o
Lender, upon request, a cerified statement of net operaban income received from the Property durin

pu : | .
Grantor's previous fiscal year In such form and detail as Lenoer shail require. “Nst opera!inﬁ‘mcoma“ sha

mean all cash receipts from the Property less alf cash expenditures mads in connection with the operation of

the Praperty.

Appiicable Law. This Mcrigage has been delivered o Lender and arcested by Lender in the Slate of
Winois, This Mortgage shall be governed by and construed in accordainie with the jaws of the State of

linois,

Csption Hesdings. Caption headings In this Morigage are for convenience purpgses anly and are not to be
u% to in:arpretgor define the provis?ons of this Mortgage.

Merger. There shall be no merger of the interast or estate created by this Mortgage with: v other interagt o
astate in the Property at any time held by or for the bensfit of Lender in any capacity, wihout the written
congent of Lender.

Multiple Parties. Al obligations of Grantor under this Mortgage shali be joint and several, and ail references
to Grantor shall mean each and every Grantor, This means that each of the persons signing below is
responsible for alt obligations in this Mortgage.

Seversbility. {f a court of competent jurisdiction finds any provision of this Mongage to be invalld or
unerforceable as to any person of circumstance, such finding shalt nat render that provision invalld or
ureniorceable as (g any other persons or circumstances. If leasible, any such clfending provision shall be
deemed o be modified to be within the limits of enforceabllity or validity: however, i the olfending provision
cannot be s0 modified, it shall be stricken and ali other provisions of this Morigage i all other respects shall
remain valid and enforceable.

Successora and Asslgns. Subject 10 the limitations stated in this Mortgage on transfer of Grantor's Interest
this Montgage shalf be binding upon and inure 1o the benent of ihe pa eg. their successors and assigns.
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor’s successors with reference to thig Morigage and the indebtedness by way of
:o&be%%g%%eé sor axlension withcut releasing Grantor from the cbligations of this Mortgage or liability under the
L .

Time Is of the Essence. Time is of the essence In the performance of this Mortgage.

Walver of Homestead Exemption. Grantor hereby releases and walves all rlghts and benefits of the
homestead exemption laws of the State of liinols as to all Indebtedness sacured by this Mongage.
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Waivers and Consents. Lender shall nol be deemed ta have walved any rights under this Mortgage (or under
the Related Documents) unless such waiver is In wriling and slgned by Lentier, Nao delay or omission on the
pan of Lender in exercising any right shall gperate as a waiver of such right or any other right, A waiver by
any party of a provision of this Morlgage shai! not canstitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other provision. No prior walver by Lender, nor any
course af Cealing between Lender and Grantor, shall constitute a waiver of any of Lender's rlg?ts ar any of
Grantor's obligations as to any future transactions, Whensver consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any Instance shall not constitute continuing consent to subseguant

instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES MAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANIOR:

7JORGE CRUZ SR~
;
CARNEN CRUZ

JORGETRUZ .

This Morigage prepared by:  Republic Bank aof Chicage, DENISE
1510 75TH STREET
DARIEN L 680561
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{i. - [ i ) ] h ¥/t
\STATE OF e s N SENDO CARRAZEO
B NOTARY PUBLIC STATE OF ILUNOIS )

.
i
1

COUNTY OF (' AVK ) Al tho e
*x RV Lo

F'3 SRS
On this day before me, the)f:tdemigned Notary Public, personally appeared JORGE CRUZ SR., CARMEN CRUZ

end JOAGE CRUZ JR.*,"to me known 10 be the individuals descsibed in and wha executed the Mortgage, and
2cknowledged that they sigried the Morigage as thelr free and voluntary act and deed, for the uses and purposes

therein mentiored.
hara and official seal this M_ day of g/‘ é@;é , 192&.

Realding at /7y 7S A o AL
evird

By_ AT e
/ r y 1
Notary PubHc in and forbt/he Staeof 27 ///" o7 §

My commission expires [~ o 4

LASER PRO, Reg. U.S. Pat. & T.M. OH., Ver, 5.1%a (c) 1986 CF! PraServices, Inc. All rights resarved.
[IL-G03 E3.19 CRUZNEW.LN C3.0VL]
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