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THIS ASSIGNMENT OF RENTS iS DATERMARCH 13, 1996, between JORGE CRUZ SR., CARMEN CRUZ and
JORGE CRUZ JR., HUSBAND AND WIFE_ JORGE CRUZ JR SINGLE, whose sddress ls 2844 W CERMAK RD,
CHICAGO, It 60623 (referred to below as "Cezntui™); and REPUBLIC BANK OF CHICAGO, whose address Is

1§10 75TH ST, DARIEN, IL 60561 (reterred {o Sctuw as “Lender”),

ASSIGNMENT. For valuable consiceration, Grantor rasiyns and conveya fo Lender all of Grantor’s right, title,
and interest In and to the Renis 5rom the foliowlny drocribed Property localed in COOK County, State of
lilinols:

LOT 7 AND THE WEST 5 FEET OF LOT & IN BLOCK 2/ ELECTRIC SUBDIVISION OF BLOCK 1 AND
THE EAST /2 OF BLOCK 2 IR MAHAN'S SUBDIVISION 04 7HE SOUTH 1/2 OF THE NORTHWEST 1/4
OF SECTION 13, TOWNSHIP 38 NORTH, RANGE 13, EAST Or YRE THIRD PRINCIPAL MERICIAN, IN
COOK COUNTY, ILLINDIS,

The Real Properly or [ts address ia commonly known 83 2917 W 57TH SF CHICAGO, I 60629. The Real
Praperty tax identification nurmber is 13-13-121--00J.

DEFINITIONS. The following words shall have the foliowing meanings when used i» this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms n th2 Unitform Commercial
Code. Afll references to dollar amounis shall mean amounts in lawful money of the Unlteg 3*tass of America.

Assignmenl. The word "Assignment” means this Assignment of Rents between Granio: énd Lender, and
includes withaut Hmitation all assignments and security interest provisions relating to tha Renrt.

Existing indebledness. The words "Existing Indebtednsss”™ maan an existing obligation which may he
secured by this Assignment.

Event of Defaull. The words "Event of Defaul® mean and inciude without iimitation any of the Events of
Detaul set forth below in the section titled "Events of Default.”

Granlor. The word "Grantor® means JORGE CRUZ SR., CARMEN CRUZ ang JORGE CRUZ JR..

Indebiedness. The word “indebledness” means all principal and Interest payable under the Note and any
amaunts expended or advanced by Lender to discharge obligations of Grantar or expenses incurrad by Lender
to enforce obligations of Grantor under this Assignmeni, together with Interest on such ameunts as provided in
this Assignment. in addition 1o the Note, the word *Indebiedness™ includes alf obligations, debts and liabliities.
plus interest thereon, of Grartor 1o Lender, or any one or more of them, as well as all claims by Lender against
Grantor, or any one or more of them, whether now axisting or heraalter arising, whether retated or unrelated to
the purpose of the Note, whether voluntary or otherwise, wheather due or not due, absolute or contingent,
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liquidated or unliquidated and whether Grantor may be liable individually or jointly with others, whether
obligatad as guarantor or otherwise, and whether recovery upen such indebtedness may be or hereafier may
hecome barred by any statute of limitations, and whether such Indebledness may be or hereafter may become

otherwise unenforceable.
Lender. The word "Lender” means REPUBLIC BANK OF CHICAGO, lte successors and assigns.

Note. The word "Note” means the promissory note or ¢redit agreement dated March 13, 1996, in the original
principel amount of $75,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreament,
The interast rate on the Nots is a variable interest rate based upon an index. The index currenlly is 8.250%
per annum. Tha interest rate to be applied to the unpaid principal balance of this Assignment shail be at a
rate of 2.000 percentage point(s) over the Index, resulting in an Initlal rate of 10.250% per annum, NOTICE:
Under no circuristances shall the interest rate on this Assignment be more than the maximum rate afiowed by

applicable faw.

Property, The word “Praperty” means the real property, and all improvements thereon, described above in
the "Assignment® section,

Real Property. The words "Real Property” mean the property, interests and rights described above in the
*Property Definiion® section

Related Documents. The words "Related Documents™ mean and inciude without limitation all promissory

notes, credit agreements, loan ayieements, environmental agreements, guaranties, securily agreements,
mongages, deeds of rust, and al other instruments, agreements and documents, whether now or hereafter

existing, executed in conaection with (he [ndebledness.

Rents. The word "Rents® means ail remis; 7evenues, income, issues, profite and proceeds from the Praperty,
whether due now or fater, including withoii ‘imitation all Rents from all leases described on any exhibit

attached to this Assignment.

THIS ASSIGNMCNT IS G(VEN TO SECURE (1) PAYMEIT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGHMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED £N THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise pravided in ihis Ansignment, Grantor shall pay 1o Lender
all amounts secured by this Assignment as iney become due. and shall strictly perform all of Grantor's obligations
under this Assignment. Unless and until LLendar exercises its right 106 conect the Rents as provided below and so
ionég as there is no default under this Ass;anment, Grantor may remain in ocsassion and control of and operate
and manage the Property and collect the Henls, provided that the granting ¢’ tha right to coliect the Rents shall
not constitite Lender's consent to the use of cash coliateral in a banxruptcy proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE NENTS, With respact to the
Rents, Grantor represents and warrants to Lender that:
Qwnership. Grantor Is entitled 1o receive the Rants free and clear of all rights, loans, Zione, encumbrances,
and claims except as disclosed 10 and accepted by Lender in writing.
Right to Assign. Grantor hag the fufl right, power, and authority 10 enter Into this Assign/neat and to assign
and convey the Rents 1o Lender.
No Prior Assignment. Grantor has not previously assigned or conveyed the Rents o any other person by any
Instrument now in force.
No Further Transfer. Grantor will not sell, assign, encumber, or otherwlse dispose of any of Grantor's rights
in the Rents except #s providad In this Agreament,
LENDER'S RIGHT YO COLLECT RENTS, Lender shall have tho right al any time, and even though no default
shall have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby
given and granted the following rights, powers and authority:
Notice 10 Tenants. Lender may Send notices tc any and al! tenants of the Property adviging them of this
Asgignment and directing all Rents 1o be paid directly to Lender or Lender’s agent.
Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receiva
from the tenants o from any other persons fiable therefor, all of the Rents; institute and carry on all legel
proceedings necessary for the protection of the Property, including such proceedings as may be necessary to
{ﬁcogeg p;é?;sessuon of the Property; collect the Rents and remove any teriant or tenants or other persons from
e Pr .
Maintain the Property. Lender may enter upon the Property 10 maimain the Properly and keep the sams in
repair; to pay the costs thereof and of il services of all employees, including their equipment, and of all
continting costs and expenses of malintaining the Froperty in praper repalr and condition, and aiso to pay all
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taxes, assessments and water utilitles, ang the premiums on fire and other insurance effected by Lender on

' the Property.
s Compliance with Lawe. Lender may do any and all things to execute and comply with the laws of the State of
(' \liinois and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
¢, affecting the Property.

Lease the Properly. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as t.ender may deem appropriate,

Empioy Agents. iender may enga?e such agent or agerts as Lender may deem appropriate, either in
Lender's name or in Grantor’s name, fo rent and manage the Property, including the collection and application

of Rents.

Other Acts. Lender may do all such other things and acts with respect 1o the Property as Lender may deem
aipgromiate ard may act exclusively and solely in the place and stead of Grantor and to have all of the powers
ot Grantor for the purposes stated above.

No Requireraent to Act. Lender shall not be requizad to do any of the fogegoinﬁ acts or things, ang the fact
that Lender sha' have performed one ar more of the foregoing acts or things shall not require Lender to do

any other specific-act or thing.

APPLICATION OF REVTS. All costs and expenses Incurred by Lender in connection with the Property shall be for
Grantor's account anu Lerder may pay such costs and expenses from the Hents, Lencer, In its sole discretion,
shall determine the applicatior. of any and ali Rems recelved bfv it: however, any such Rents recelved by Lender
which are nol apolied to suc!i cuats and expenses shall be applied 1o the indebtedness. All expenditures made by
Lender under this Assignmesnt and not reimbursed from the Rents shall become a pant of the indebtecness
secured by this Assignment,-and rhall be payable on demand, with interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. !f Grantor pays 3l of the Indebledness when due and otherwise performs all the
obligations impased upon Grantor under thiy Assignment, the Note, and the Reiated Documents, Lender shall
execute and deliver to Grantor a suttable gatisfaciion of this Assigxnment and suitable statements of termination of
any financing statement on file ewdenclntg lander's security interest in the Rents and the Property. Any
termination fee required by [aw shall be paid ty Grantor, it permitted Dy applicable law. M, however, payment i3
made by Grantor, whether voluntarily or othenwiss, o7 by guarantcr or by any third party, on the indebtedness and
thereatter Lender is forced to remit the amount of that nayment (a) to Grantor's trusiee In bankruptcy or 10 any
similar person under any federal or state bankruptc}] faw or law for the rolief of debtors, {b} by reason of any
judgment, dacree or order of any court or administratie hady having jurlsdiction over Lender or ‘any of Lender's
property, or (¢} by reascn of any settlement or comprisa cf 24y claim made by Lender with any claimant {inchuding
withou! fimitation Grantor}, the Indebtedness shall be cons'derad unpaid for the purpose of enfarcement of this
Assignment and this Ass:ﬁnmem shall continue to be effective or shall be reinstated, as the case may be,
notwithstaniding any cancelfation of this Assignment or of any r.ots or other Instrument or agreement evidencinﬁ
the indebtedness and the Property wiil continue o secure the amouat-repald or recovered to the same extent as
that amount never had been originally received bg Lander, and Giantor shall be bound by any judgment, decres,
order, setement or comoromise relating to the Indebtedness or (o this .Assigrmant,

EXPENDITURES BY LENDER. If Grantor falis to comﬁ(ll with any provis’sy of this Assignment, inciudg&g any
pbligation to maintain Existing Indebledness in goad standing es required Laiww, or if any action or proceeding is
commenced that would materially aect Lender's interests in the Prgfeny Lepsar on Grantor's behaif may, but
shail not be required 1o, take any action that Lender deems appropriate. Any ainount that Lender expends in 80
doing will bear interest at the rate charged under the Note from the date Incurred or vald by Lender 1o the gate ot
repayment by Grantor. All such expenses, at Lender's option, will {(a) be payabie on demand, (b) pe added to the
balance of the Note and be apportioned among and be payable with any instalimant paymenis 10 become due
during either (i) the term of any applicable insurance policy or (i) the remalning tens, ol the Note, or (c} be
treated as a bafloon payment which will be due and payable at the Note’s matunty. This Assignment also wit
sacura payment of these amounts. The rights provi for irt this paragraph shail be in uduti'on 10 any other
rights or any remedias to which Lender may pe entitled on account of the defauli. Any suciv7aifon by Lender
gagn not be construed as curlng the defaulf so as le bar Lender from any remady that it olhetwise would have
DEFAULT. Each of the tollowlng, at the option of Lender, shall constitute an event of defauit ("Event of Defaul™}
under this Assignment:
Defsult on Indebledness. Failure of Grantor to make any payment when due on the Indabiedness.

Compliance Defaull. Failure to comply with any other term, obligation, covenant or condition contained in this
Assignment, the Note or in any of the Related Documents.

Default In Faver of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, securitr agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor
or person thal may materially affect any of Borrowar's property or Borrower's or any Grantor's ability to repay
the Loans or perform their respeactive obligations undar this Asgignment or any of the Reiated Documents.
Faise Statements. Any warranty, representation or statement made or furnished to Lender by or on hehaif of
Grantor under this Assignment, the Note or the Related Documents I8 talse cor misleading in any material
respect, either now or at the time made or furnished.

Other Dafaults. Failure of Grantor to comply with any term, obiigation, covenant, or condition contained in any
other agreement between Grantor and Lender.

Death or Insoivency. The death of Grantor or the dissolution or termination of Grantor's existence as a going
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business, the insolvency of Grantor, the appointment of a secelves for any pan of Grantor's properly, any
assignment for the berefit of creditors, any {ype of creditor workout, or the commencemant of any praceeading
under any bankruptcy of insolvency laws by or against Grantor,

Foreclosure, Forfelture, etc. Commencement of foreclosure or lorfgiture proceedings, whether by judicial
proceading, self-help, repossession or any other imethod, by any creditor of Grantor or by any governmental
agency against any of the Propert?(, However, this subsection shaftl not a?plﬁlm the evemt ¢f a good faith
diapute by Grantor as 10 the validily or reasonableness of the ciaim which s the basis of the foreclosure or
forefeiture procesding, provided thal Grantor Qives Lender written notice of such claim and furnishss reserves
or & surety bond for the ciaim satisfactory to Lender.

Events Aftecting Gusrantor. Any of the preceding events occurs with respect to any Guarantor of am: 0f the
indebiedness or any Guaranter dies or becomes incompetent, or rovokes or disputes the validity of, or Labllity
under, any Guaranty of the indebledness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, of Lender belle as the
prospect of nayment or performance of the indebtedness is impaired. .
Insecurity. Leruer reasonably deems itsell insecure.
Existing indebtedrans, A default shall occur under any Existing indebtedness or under any instrument on the
Property securing «ny Existing Indefitedness, or commencement of any suit or other action to toreciose any
existing fien on the Fropery.
RIGHTS AND REMEDIES U%¢ ['ZFAULT. Upon the occurrence of any Event of Default and at any time thersafter,
Lender may exercise any onk or_more ol the loliowing rights and remedies, In addition to any other rights of
remedies provided by law:
Accelerate indebtedness. lendrr4hali have the right at Its option without notice to Grantor o declare the
entire Indebtedness immediately due and payabie, InCluding any nrepayment ganalty which Grantor would be
required 10 pay.
Collect Rents. Lender shail have the wirni, without notice to Grantor, to 1ake possession of the Property and
coliect the Rents, in;ludin% amounts pas.-cue and unpaid, and epply the net proceeds, over and above
Lander's costs, against the Indebtedness, nantherance of this right, Lender may require any tenant or other
user of the Prtg)e:t 1o make payments of rew or use fees directly to Lender. the Rents are callected by
Lender, then Grantor irrevocably designates Leruer as Grantor's attarney-in-fact 10 endorse Iinstruments
recelved in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenanis of other users to Lender in responde to Lender's demand shall satisly the obiigations for

I

wh?ch, the paymenis are made, whether or not any gnper grounds for the demand existed. Lender may
axercise its rights under this subparagraph either in pesson, hv agent, or through & receiver.

Mortgagee In Possesasion. Lender shall have the right to b gaceﬁ as mongagee In possession or o have a

recelver appointed to take possession of all or any part of the P orerty, with the gower to protect and preserve
the Property, to operate the Praparty preceding foreciosure or sale, ond to collect the Rents fram the Property
&nd apply the proceeds, over and above the cost of tha receverthip, a%alnst the Indebtedness.  The
mortgagee In possession or recelver may serve without bond If pernitted by law, Lender’s right to the
appointment of a receiver shall exist whether or not the apparent value ol the Proparty exceeds the
Irgc g}"e"”m by a substantial amount. Employment by Lender shall nor 0isuuality a person from serving as a
ver,
bou}er Remedies. Lender shall have all other rights and remedies provided m tia Assignment or the Note or
y law.

Walver; Elaction of Hemedies. A waiver by any [)a%of a breach of %dprovislun f thiz Assignment shall not
constitule a waiver of or prejudice the 8 rights otherwise to demand strict compupiics with that provision
or any other provision. Efection by Lender to pursue any remady shal)l not exclude rursuit of any other
rernec}_ v, and an election fp_make expenditures or take action to perform an obligation of Grantor under this
Assignment after fallure of Grantor to perform shall not affact Lender’s right o declare a gsfuiir and exercise
its remedies under this Assignment,

Attorneys’ Fees; Expenses. f Lender institutes any sult or action to enforce any of the terms of this
Assignment, Lunder shall be entitled 10 recover such sum as the count méqav adjudge reasonatle as attornéys’
fees at tnal and on any appeal. Whether or not any caurt action Js invoived, all reasonable expenses incurred
by Lender that in Lénder’s opinion are necessary at any time for the protection of I8 interest or the
enforcement of its rights shall become a part of the indebledness payable on demand and shall bear interest
from the cale of cxpenditure until repaid at the rate provided for In the Note. Exdenses covered by this
aragraph include, without Yimitation, however sublect ta any tmils under applicable law, Lencer's attorneys’
ees and Lender's legal expenses whether of not thare Is a Jawsult, including aftorneys’ faes for bankrupley
prqceedlggs (including etforts to modity or vacate any automatic stay of injunct onz appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining t e reporis {including
foreclosure reports), surveyors' reporis, and appraisal fees, and iltle insurance, 10 he extent permitied by
applicable law. Grantor also will pay any court costs, in addition 1o all other sums provided by law.

MISCELLANEQUS PRCVISIONS. The following misceflaneous provisions are a part of this Assignment:

Amendments. This Assignment, togethes with any Related Documents, constitutes the entire understanding
and agreement of the parfres as o the maers set forth in this Assignment. No alteration of or amendmeni to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the aiteration or amengment.
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>’ Applicable Law. This Assignment has been delivered ceepte

lMincls. This Aeslgnment shail be governed by and construed in accordants with the laws of the State of

Hiinols.

Muftiple Parties. All obligations of Granmtor under this Assignment shall be )olnt and several, and all
references to Grantor shall mean each and every Grantor, This means that each of the persons signfng below
is responsible for ail obligations in this Assigniment.

No Modification, Grantor shall not enter Into any agreement with the holder of an¥l morigage, deed of trust, or
other security agreement which has ?riomy over this Assignment by whizh that agreement is modifled,
arnended, extended, or renewed without the prior written consent of Lender, Grantor shafll nelther request nof
accept any future advances under any such security agreement without the prior written coasent of Lender.

Severabliity. {f a court of competent jurisdiction finds any provision of thig As&l&nmem 10 be invalid or
unentorceable. as to any person of circumstance, such finding shaft not render that provision invalid or
unenforceabie ¢ to any other persons or circumatances. If feasible, any such affending provision shail be
deemed 10 be modified to be within the limits of enforceability or validity, howaver, if the ofending provigion
cannot be so morified, it shall be stricken and all other pravisions of this Assignment In all other raspects shail
remain valid and erfnrceable.

Successors and Aeslgns.  Subject to the Imhations stated in this Assignment on transfer of Grantor's
interest, this Assignmar! shall be hinding upon and inuse to the benefit of the parties, their successors and
assigns. If ownership o the, Property becomes vested in a perscn other than Grantor, Lender, without natice
1o Grantor, may deal with Crantcr's ‘successors with refersnce to this Assignment gnd the Indabtedness by
way of forbearance or exicision without reieasing Grantor from the obligations of thls Assignment or fiability

under the Indebtadnass.
Time is of the Essence. Time is of the assence in the performance of this Assignment.

Waiver of Homestead Exemption.  Giantor hereby releases and walvas all rights and bensfits of the
homestead exemption laws of the State o1 i'inois 4s to all Indebtedness secured by this Assignment,

Walvers and Consents. Lander shail not bé desemed 30 have walved any rights under this Assignment {or
under the Related Documents) unless such wzear is in wrlting and signed by Lender. No delay or gmisston
on the part of Lender in exescising any tight shall operale as a walver of such right or any other right, A
walver by any party of a provision of this Assignnient shall not constitute a waiver of or prejudice the party's
right otherwise to demand strict complfance with *hat-nrovision or any other E;rovisiop. No prior walver by
Londer, nor any course of dealing between Lender end Grantor, shall constitute & waiver of any of Lender's
rights or any of Grantor’s obligations as to any future transaclions, Whenavar coansent by Lender is required
in this Assignment, the granting of such conSent by Le.ier in any instance shall not constitute continuing
consent 10 subsequent instances where such consen( Is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PRUVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO (TS TERMS.

GRANT;

jﬁ:
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HORGE CRUZ SR. -
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F INDIVIDUAL ACKNOWLEDGMENT

.,:f’ |

b4 \ '

** STATE OF ﬂﬂf’ /5 )

" A

R - § NOTARY pumic g, RAZCO
" countyor___ (2K ) e v LIC STATE OF g

PRARSIEL E o 1 508

On this day before me, the undersigned Notary Public, personafly appeared JORGE CRUZ SR, CARME CRUZ
and JORGE CRUZ JR., 10 me known to be the individuals destribad in and who executed the Assignment of

Rents, and acknowledged that they signed the Assignment as their free and voluntary act and deed, for the uses
and ourposesﬂz: wren mentioned.

_[jg’#_ doy of ﬂfﬂ?’z’?f 1876

Reslding ot /570 A
! / IS , i y
Notary Public in and for the St ot ,._27/;31,4/ / el
My commission expires ?/ — ﬂ? 5
dasmT EET
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