UNOFFICIAL COPY

GHLURLTZ

. DEPT-1 RECORDING $27.5
130014 TRAN 3379 03/19/96 14341300 5. §

ey L3I § JW N-P6~—208272
R EEIS TRV COOK COUNTY RECORDER

TRUST DEED
THE ABOVE SPACE FOR RECORDERS USE ONLY, .

THIS INDENTURE, mede _ 43/14/96 | between ULV (3 Yer nao smcHh
UNMARRIED a herein refarred to as "Grantors®, and
IR TEE of ___ OR¥RROOK TERRACE , liinois, harein referred o as

“Trustea", witnesseth:

THAT, WHEREAS the Grantors hava promised to pay o Associates Finance, inc., herein referred to as "Bensficiarny”,
the legal hoider ot the Loen Agreemant rwreinafter described, the principal emount of $ 50776.70 _, together

with interest thereon at the rate of (check shplicabie box): ¢
7T

X Agresd Rate of interest: ___13.41 % per yearon tha unpaid principal balances.

[J Agreed Rate of interest This is a variable inferes! rate loan and tha interest rate will increase or decreas: with
changes in the Prime Loan rate. The interest rate will ba _ . __ percentage peints ahove the Bank Prime Loar Rate
pubiished in the Federal Rusarve Board's Statistical Release H.15 The inibal Bank Prime Loan rate is %, which
is the published rate as of the last business day of L+, therefora, the initial interast rate is _ % per
year. The interest rate will increase or decrease with changes in tho Bank Prime Loan rate when the Bank Prima Loan
rate, as of the last business day of the preceding maonth, has increas«tor decreased by at least 1/4ih of a percantage
point fram the Bank Prima Loan rate on which the current interest rate 1s-based, The interest rate cannot increase or
decrease more than 2% in any year. in no event, howevar, will the interast ;ai ever be less than ¢ % per year
nor more than % per year. The interest rate will not changs before the Tirst Payment Date.

HERONRT

Adjustmants in the Agreed Rate of Interest shall be given effect by changing the dolar amounts of the remaiﬁing '
monthly paymants in the month following the anniversary date of the loan and every 12 months thereafter so thet ths
total amount due under said Loan Agresment will be peid by the last payment date of _|_03/20/11 . Associatex
waivas the right to any interest rale increase after the jast anniversary date prior to the last peyiment dua dale »f the

loan.

The Grantors promise to pay the said sum in the said Loan Agraemeant of even dale herewith, made pa Sabéa 1o the

Beneficiary, and delivered in _ 180 consecutive monthly instailments: 1 _at$
followed by 179 ats___636.17  foliowed by 0__a$ .00, with the first instailment

baginning on D4/20/96 , and the remaining instaliments continuing on the sama day of each month
thereaftor until fully paid. Al of said payments being made payable st OAR_PARK Ilincis, of at such p'ace
as the Beneficiary or other holser may, from time te tims, in writing appoint.
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NOW, THEREFORE, the ofs {078elure the payment o said oDMgalion in” accordance witlh M2 lenns,
ovisions and limitations of this Trust Deed, and the performance of the covenants and agresments herein containad,
y the Grantors to be performad, and alse in consideration of the sum of One Dollar in hand paid, the receipt whereof is
hereb acknowtedgﬁi& do by these prasents CONVEY and WARRANT unto the Trustee, ita succesacrs and assigns,
the foliowing described Roal Estate and all their astale, titie and interest thersin, situate, lying and being inthe 1Ty OF

COUNTY OF XK AND STAYE OF ILLINOIS, to wit: CHICAGO

LOT 4 IN HLOCK 1 IN GUNCERSON AND GAUGER'S ADDITION TO CHICK3IQ, IN SECTION 15,
TOWNSKIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCCADING TO
THE PLAT OF SRID RDDITION RECORDED MAY 28, 1#29, IN BOOK 33 OF PLRT, PAGE 29,
AS DOCTMENT 2108377, IN COOK COUNTY, ILLINOIS.

TAX NO. 16-15-208-020
4309 W. JMLCOX, CHICAGO, IL

whiciw.".w:‘th the property hereinahet described, is referred to herein as the "premises.”

T‘?GOEfI'HER with improvements £’ fixtures now attached together with easements, rights, privileges, interests, rents
and profits,

TQ HAVE AND TO HOLD the premiscs ¢nts the said Trustee, its successors and assigns, forevar, for the purposes,
and upon the uses and trusis herein set eith, free from alf rights and benefits under and by virtue of the Homestead
Exantption Laws of the State of lilinois, which said rights and banefits the Grantors do hereby expressly releasa and

waive:

1. Grantors shall (1) promptly repair, restore cr rabuild any buildings or improvements now or heraattar on the
pramises which may bacome damaged or be destroyea, (2) keep said premises in good condition and repair, without
waste, and free from mechanic's or other tiens or cisims f‘o' #en not exprassly subordingied to the lisn hereof; (3) pay
when due any indebtadness which may be secured by a liet or charge on the pramises superior to the lien hereof, and
upon request oxhibit satisfactory evidence of the discharge or st h priof lien fo Trustes or to Beneficimg; {4) complete
within a reasonable time any building or bulldings now or at aivime in process of erection upon said premises; (5)
comply with ail requirements of law or municipal ordinances with rzspsct fo the pramises and the use thereof; (6) make
no matarial alterations in said premises except as raquired by law or muo'lipal ordinance.

2. Grentors shall pay before any penally attaches all gonerai taxes, and shall pay spesiel iexes, spacial
essassments, water charges, sewser sefvice charges, and other charges ajainst the premises when due, and shall,
upon witlen request, furnish to Trustee or to Benaeficiary duplicate receipts #werafor. To prevent dofault hereunder

l;fantors shall pay in full under protest, in the manner provided by statute, any tax o assessment which Grantor may

esira to contest.

%} 3. Crantors shali‘keef; ali buildings and improvements now or hereafter situated on =eid premisas insured against
~~loss or damage by fire, lightning or windstorm under policies providing for payment by the insurance companies of
A‘smc,;ays sufficient eithar to pay tho cost of replacing or repairing the same or to pay in full Lhe ladabtedness securey
,:Dhereby‘ all in companies sutisfactory fo the Beneficiary, under insurance policiss payable, in case of ioss or damage, to

Trustee for the benefit of the Beneficiary, such rights to be avidenced by tha standard moﬁgage clzysd to be attached
v%o each policy, and shall deliver all palicies, inchding additional and renewa! policies, to Beneficia;v, and in case of

insurance about to expire, shall deliver renewal policies not less than ten days prior to the respective dates of expiration.

4. In cese of default theroin, Trustee or Beneficiary may, but need not, make any payment or perform any act
hereinbefore required of Grantors in any form and manner deamed expadient, and may, but need not, make full or
partial payments of principal or interest on prior encumbrances, f any. and purchass, discharge, cosnpromise of seftle
any tax lien or other prior lien or title or claim therec!, or redeem fram any tax sale or forfeiture affecting said premises
or contest any 1 or promise or setlle any tax lien or cther prior lien or title or claim thereof, or redeem from any tax
sala or forfaiture affeclinP said promises or conlest any tax or assessment. Al monays paid for any of the purposes
herein authorized and all expenses paid or incurred in connection therewith, includin'g attornoy's feas, and any oiher
monoys advanced by Trustee or Banaﬂ:i:ay to protect the mortgaged pramises and the lisn hereof, shail be £0 much
additional indebtedness securad hereby and shall become immediately due and payable without notice and with interest
therson at the annual percentage rate sater! in the Loan Agreement this Trust Deed sacures. Inaction of Trustes o
Beneficiary shall never be considared as e waiver of any right ascruing to them on account of any dafe.dlt hereunder on

the part of Grantors.
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5. The Tfustes or Beneficiery hereby sacured makin nt “Hor thoriked ralating to taxes of

assgssmants, may do so according to any Liﬂ, statemsnt or estimate tﬁ"“‘“?“.d from the appropriate public office yrithout
inauiring into the accuracy of such bill, statement or estimate or into the vaelidity of any tax, assessmant, sale, forfaiture,

tex Fen or titie o claim thereol.

§.; Geantors shall pay each itemn of indebtedness herein mentioned, bath principal and interest, when due according
to the terms heteo!. Al the option of Beneficiary, and without notice to Grantors, ell unpaid indebtadnass secured by
this Yrust Deed shall, notwithstanding anything I the Loan Agreement or in this Trust Deud to the contrary, becoma cue
and p?abie (ag’ immadiately in the cise of default in making payment of any instaliment on the Loan Agreemaent, ar {b)
when default shiall occur and continue for three days in the performance ot any other agreement of the Grantors harein
contained, or {c) immediately if all o part of the premises are sold or transterred by the Grantors without Baneliciary's

prior writtan consent.

7. When the indebtedness hareby sacured shall bacome due whether bmccel&raﬂon ot otherwise, Benaficlary or
Truste shall have the right to fereclose the lien hereof, In any auit to fareclose the lien hereof, there shall be allowed
and included as additional indebtedness in the decroe for sale all expenditures and expenses which may be paid or
incurrad by er on behalf of Trustea or Boneficiary for attomey's fees, Trustee’s feus, appraisers’ fees, outlay for
documantary and expert avidence, stenographers’ charges, publication costs and cosis fwhich may be estimated as to
ftems to ba expendod ztar entry of the decree) of procuring all such abstracts of litle, title searches and axaminations,
quarartee policies, Torrans certificates, and similar data and assurances with respect to litle as Trugtee or Baneficiary
may deem to be reasonably n- cessary either to prosecute such suit or to evidence to bidders at any sale which miay be
hag pursuant to such dacree e lrue condition of the title or the value of the pramises. All expenditures and expanses
of the nature in this paragragf ntentioned shall become so much additional indebtedness secured hereby and
immadiately due and payable, wilh iiiarest theraon at the annual percentage rate stated in the Loan Agraament this
Trust Deed secures, when paid of incurred hy Trustes or Beneficiary in connection with (8} any proceeding, including

robate and bankruptcy proceedings, 2 which either of them shall be a Earty. either as plaintifl. claiment or defendant,

y reason of this Trust od of any indebiacnass hareby secured, or (b} preparations for the commencemant of any
suit for the foreciosure hereot after accrial of such right to foreclose whether of rot actually commenced; or {c}
preparations for the defense of any threatened s Lt proceaeding which might affect the preinises or the security hereof,

whethar of not actualiy commenced.

B. The proceeds of an¥ foreclosure sale of the prenisas shall be distributed and applied in the following order cf
priority: First, on account of al costs and expenses ircidznt to the foreclosure roceedings, including all such items as
are mentioned in the preceding paragraph heraof; sacoid, ni other tems which under the tarms hereof constitute
socured indebtednass additionaj to that avidenced by the Loan Agreement, with interest thereon as herain providesd;
third, all principal and interest remaining unpaid on tha nowe; ourth, any overpius ta Grantors, their hairs, lega

reprasentatives of assigns, as their rights may appear.

9. Upcn, or at any time after the fiing of a bill to foreclose this Trusi Ceed, the court in which such hill is fiied may
appoint a receiver of said premisss. Such appointmant may ha mace eithes bafore or after sale, without natice, without
regard 10 the solvency or insolvency of Grantors at the time of application for stich recgiver end without ragard to the
then value of the premises or whether the same chalil ke then occupied (s a homestead or not and the Trustes
hereunder may be eppainted as such racoiver. Such raceiver shall have the puwar to collect the rents, lsslies and
profits of said premises during the pendericy of such foreclosure suit and, in case ol a sale and a deficiency, during the
full statutory period of redemption, whether there be recdemption of not, as well us auring any further times when
Grantars, except for the intervention of such receiver, wouid be entitled to collect suchi fenis, 18sues and profits, and all
other powars which may be necessary or and usual in such cases for the protection, possession, control, managamant
and cperation of the pramises during whole of said pericd. Tha Court from time to time may authorize the receiver 1o
apply the net income in his hards in payment in whole or in part of. {1} The indebtedness sacurad hereby, or by any
decrea foraclosing this Trust Deed, or any 1ax, special assessment or other jion which may be or bscema suparior to the
ien hereot or of such decree, provided such appiication is made prios te toreclosure salo; (2) the defiziency in case of a

saia and deficiancy.

10.  No action for the enforcement of the lien or of any provision hereof shall be subject to any defense which would
not be good and avaiisble Yo the party intarposing same in any action at faw upen tha note hereby secured.

41, Trusteo or Beneficiary shail have the right to inspect the premises at ail reascnable times and access thereto
shail be permittad for that purpese. : o

T

12.  Trustes has no duty to examine the title, location, axistence, o condition of the premises, nor shakl Trustae be
obligated to record this Teust Caad or 1o exescise any power herein given unless expressly obligated by the tei.ns
hareof, nor be liable for any acts or omissions hareunder, except in case of gruss negligence of misconduct and Trustds
may require indemnitias satisiactory to Trustee bafore @xarcising any power harsin given. -

13, Upan presentation of satisfaciory avidence that ali indebtadness secured g:}y this Trust Deed has been fully paid,
either betore or aiter maturity, the Trustee shalt hava full authority to release this Trust Deed, the lian thereof, by proper

instrument.

00880C.C3

607654

SL28I29¢6 . .

LR

I




14, In case of the restunancN Q&yE !itsag; act I!Eatag.: mQaneﬂuary shall have the aﬂmrtty-to
appoint a Successor in Trust, Any Succeasor in Trust hereunder shall have the identical tife, powors and suthority as

ara harein given Trustes,

15. This Trust Deed and ali provisions hareof, shall axtend to and be bi haﬁ p!q&aramora and ail persons
ciadming under or through Giranlors, and the word "Grantors® when used herain shall inchide al! such persons and al
perucns liabla for the payment of the indebtedness or any gwt thereof, whether or not such persons shall have
axacuted the Loan Agreement or this Trust Deed. The term Benaficiary as used herein shall mgan and include any
SUCCBSE0IS oF assigns of Beneficiary. :

N%TNESS the hand(s) and spal{s) of Grantors the day and year first above written.
. -

STATE OF ILLINOIS, L 4/4./ - /f/-‘ f’f/

. // 8. a Nolary Public in and for and residing in saiy County, in tha
Cod, State aforesaid, DO HEREBY CERTIFY THAT
PATRICIA SMITH
—UNMARRIED
who __ 1S personafly known to mo 10 be the same
person -——. whosa name 1S subscribed
to. the foregoing Instrument, appeared before me this day in

OID I TAOPESK erson and acknowiedged that ___GHE signed ang

NGTARY PUBLIC, STATE OF LLINCIS vglivared the said instrument as __HER free and
MY COMMISSION CXPIES 2522 voluntarv act, for tha uses and purposes therein set forth.

County of

GIVEN vrictar my and andNotmal Seal this |
..,._,AD _96 7

LWWLMLMH_QM PARK.IL. 60302 - =5

This instrument was prepared by
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