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WeaTGAGE

THIS MORTGAGE S DATED FEBRUARY 23, 1990, batween THOMAS R. ANDERSON and NORMA (.
ANDERSON, whose address is 3609 RANDOLPH ST., LANSING, IL. 60438 (refarred to below as "Grantor”);
and First National Bank Of lllinois, whose address Is 325€ Pidge Road, Lansing, Il 60438-3194 {referred to
below as “Lender").
GRANT OF MORTGAGE. For valuable censideralion, Grantor maiigages, warrants, and conveys to Lender all
of Grantor's right, title. and interest in and to the following described (eal property, together with ali existing or
subsequently erected or affixed buildings, improvements and fixtures: =i, easements, rights of way, and
appurienances; all water, water rights, watercourses and ditch rights (incisoing stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real prop erty, including without limitation
all minerals. oil, gas, geothermal and similar matters, located in COOK County, ‘Slate of llinois (the "Real
Property™:
LOT TWO (2) IN BLOCK THREE (3) IN MEETER'S FIRST SUBDIVISION BEING A SUBDIVISION OF
CERTAIN LANOS IN THE FRACTIONAL SQUTHEAST QUARTER (1/4) OF FRACTIONAL SECTION
TWENTY NINE (29) AND THE FRACYIONAL EAST HALF (1/2) OF FRACTIONAL SECT!OM-THIRTY TWO
{22), ALL IN TOWN 36 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN,-AS PER PLAT
THEREQF RECORDED JUNE 28, 1923, AS DOCUMENT NUMBER 7958946 IN BOOK 181 OF PLATS,
PAGES 2,3 AND4,
The Real Property or its addreas is commonly known as 2609 RANDOLPH ST., LANSING, I 60438. The Real
Property tax identitication number is 30~32-208-002-0000.

Grantor presently assigns to Lender all of Grantor’s right, titte, and interest in and lo ali leases of the Property and
all Renis from the Froperty. In addition, Grantor grants to Lenger a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The jollowing words shall have the follcwing meanings when used in this Mortgage. Terms not

otherwise defined in this wWlortgage shall have the meanings antriputed to such terms in the Uniform Commercial
Code. All references to doltar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revoiving line of credit agreement dated
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other benetits derived from the Property.

~ THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2}

PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
COCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEGUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay to Lender all
améaungﬁ_ s%cur;ed by this Mortgage as they become due, and shall strictly perform all of Grantor’s obligations
under this Moroune.

POSSESSION ANV MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shait-oe-qoverned by the following provisions:

Possession and-Jsa.  Until in default, Grantor may remain in possession and control of and operate and
manage the Propet 2ad collect the Rents from the Sroperty.

Duty to Maintain. Grantsr shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and mainterance necessary 10 preserve its value.

Hazardous Substances.7ne terms "hazardous waste,” "hazardous substance,” "disposal.” "release,” and
"threatened release,” as used Jin. this Mengage, shall have the same meanings as set forth in the
Comprehensive Environmental fesponse, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"}, the Superfund Amandments and Reauthorization Act of 1986, Pub, L. No,
99-499 [*SARA™), the Hazardous M.terials Transportation Act, 43 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.5.C. Section 6301, et se%. or other applicable stale or Federal laws,
rules, or regulations adopted pursuant (o-eny of the foregoing. The 1erms “hazaraous waste” and "hazardous
substance™ shall also include, without limuaton, petroleum and petroleum by-products or any fraction thereo!
and asbestor  Grantor represents and warraris 1o Lender that: (@) During the penud of Grantor's ownership
of the Property, there has been no use, generauun, manufacture, storage, treatment, disposal, release o
threaltened release of an¥ nazardous waste oOr suostaiice by any person on, under, about or from the Property.
{b) Grantor has no knowiedge of, or reason to beiieve thai there has been, except as previously disclosed o
and acknowiedged by Lender in writing, (3 any usc, generation, manufacture, storage, treatinent, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propenl_by
any prior owners or occupants cf the Property or (i} any a~bal or threatened litigation or claims of any kind
by any person relaling to such mattess; and [c) éxcept o3 previgusly disclosed to and acknowledged by
Lender in writing, (i} neither Grantor nor any tenant, contracto’,-agent or other authorized user of the Properly
shall use, generate, manufacture, store, treat, dispose of, Of releise any hazardous waste or substance on
under, about or trom the Property and (i) any such activity shal be conducted in compliance with all
applicable federal, state, and local laws, cegulations and ordinances, including without fimitation those Jaws,
regulations, and ordinances described above. Grantor authorizes Lencer and its agents to enter upon the
Property tc make such inspections and tests, at Grantor's expense, 4s_Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage.~ Any inspeciions or tests made by
Lender shall be for Lender's Purposes onty and shall noi be construed to crecte any responsibiiity or liability
on the part of Lender to Grantor or to any other persen. The r2presentations cid warranties contained herein
are based on_Grantor's due dm?ence in investigating the Property for hazarious waste and hazardous
substances. Grantor hereby (a} releases and waives any future Claims against-Linder tor indemnity or
contribution in the event Grantor becomes fiable for cleanup or other costs under ary such faws, and {0}
agrees 1o indemnify and hold harmless Lender against any and all ciaims, {osses, lbilitics, damages,

nalties, and expenses which Lender may directly of Indirectly sustain or sulter resulting from a breach of
his section of the Mortgage or as a consequence of any use, generalion, manufaclure, s:oraﬁe. disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whetier or not
the same was or should have been known 10 Grantor. The provisions of this section of the Morigage
including the obligation 1o indemnify, shall survive the payment of the indebtedness and the satisfaction and
reconveyance o! the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisarce, Waste, Grantor shali not cause, conduct of permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Praperty or any portion of the Property, Without limiting the generality of the
foregoing, Grantor wifl not remove, or Eram to any other party the right 1o remove, any timber, minerals
(incfuding oil and gas), soll, gravel or rock products without the prior writtén consent of Lender.

Removal of improvements. Grantor shall not demalish or remove any improvements from the Real Property
without the prior w.itten consent of Lender. As a condition to the removal of any Improvements, Lendér ma
require Grantor to make arrangements satisfactory to lLender to replace such Improvements wit
Improvements of at least equal value.

L.ender's Right to Enter. Lender and its agents and representatives may enter upon the Real Proparty ai all
reasonable times !¢ iattend to Lender's interests and 1o inspect the Property {or purposes of Grantor's
compiiance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Gsantor shall prompliy compty with ali iaws, ordinances, and
regulations, now or hereafter in eftect, of all governmentat authorities applicable 1o the use or occupancy of the
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Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or repface the damaged o
destroyed tmpeovements in a manner satisfactory to Lender. Lender shail, upon satisfattory proot of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration il
Grantor iS not in default hereunder. Any praceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall ba ysed first to
pay any amount owing to Lender under this Mortgage, then 10 prepay accrued interest, and the remainder, if
any, shall be applied 10 the principal balance of the indebledness. If Lender holds any proceeds afier
payment in Tull of the indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance a Sale. Any unexpired msurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at ang trustee’s sale or ofher sale held under the
provisions of this Mortgage, or at any foreciosure sale of such Froperty.

EXPENDITURES BY LENDER. |f Grantor fails 10 complt with any provision of this Montgage, or if any action ar
groceeﬂmg is commenced that would materially affect Lender’s interests in the Progery, Lender on Grantor's
ehaif may, but shall not be required to, take any action that Lender deems appropriaté.  Any amount that Lender
expends in so dung will hear interest at the rate pravided for in the Credit Agreement from the date incurred or
paid by Lender'to t1e date of repayment by Grantor, All such expenses, al Lender's option, wiil {a) be payabie on
demand, (b} be 2uded to the balance of the cradit line and be apportioned among and be payable with any
instalimen! payn.en's ‘o become due during either (i} the term of any applicable insurance pelcy or (i} the
remaining term of the Credit Agresment, or %c} be treated as a ballpon payment which wiil be due and payable at
the Credit Agreement’s-sosrity.  This Mortgage aiso will secure payment of these amounts. The rights provided
for in this ‘paragraph shal ba-in addition to any other rights or any remedies {o which Lender may be entitled on
account of the default. Ary <uch acton by Lender shall not be construed as curing the default 50 as to bar
Lender from any remedy ihat it stherwise would have had.
mr?amm; DEFENSE OF TITLE. ~The foilowing provisions relating to ownership of the Property are a panl of this
gage.
Titie, Grantor warrants that: (a) Gramior holds good and marketable title of record to the Property in fee
simple, free and clear of all liens anc encumbrances other than those set forth in the Real Praperty description
or i any title insurance policy, title repea, or final title opinion issued in faver of, and accepted by, Lender in
cornection with this Mortgage, and (b) Cianior has the Tull right, power, and authoarity to execute and delver
this Mongage to Lender.
Defense of Title. Subject to the exception in‘the carggraph above, Grantor warrants and wiil forever defend
the title to the Propeny against the lawful claims of alt persons. In the event any action or proteeding is
commenced that questions Grantor’s title or the intarst of Lender under this Mortgage, Grantar shall defend
the action at Granior's expense. Granicr may be the cwminal party in such proceeding, but Lender shall be
entitled 10 participate in the proceeding and 1o be repraseated In the proceeding by counse! of Lender's own
choice, and Grantor will deliver, or cause 1o be delivereq, 1o Lender such instruments as Lender may request
from time to time {0 permit such participation.

Compliance With Laws. Grantor warrants that the Property. 250 Grantor's use of the Praperty complies with
ai existing applicable faws, ordinances, and reguiations of governmemai aunhorities.

CONDEMNATION. The foliowing provisions relating 1o condernnation ¢ithe Property are a part of this Mortgage.

Application of Net Proceeds. If all or any pan of the Property is conasfirad by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation. Lender may at.s elaction require that all or any
ortion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after pavwment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnation,

Proceedings. it any proceeding in condemnation is filed, Grantor shall promptiy natify. Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the actior o0 obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled - oanicipate in the
procesding and 10 be represented in the proceeding by counsel of its own choice, and Crartor will deliver or
cause to be debvered to Lender such nsirumenis as may be requested by it from time 10 lina'to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

refating 1o governmental taxes, fees and charges are 2 part of this Mongage:

Current Taxes, Fees and Charq(es. UPon request by Lender, Granior shall execute such documents in
agdition to this Monﬂage and take whatever other aclion is requested hy Lender to perfect and conlinue
Lender's lien on the Real Property. Grantor snall reimburse Lender for all taxes as described below, together
with all expenses incurred in recording, perfecting or continuing this Mongage, including withowt fimitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The lollowing shali constitute taxes (o which this section applies: (a} a specific tax upon this type o!
Mqrtgage or upon all or any part of the Indebtedness secured by this Mort%a e (b) a specific tax on Grantor
which Grantor i authorized or required to deduct from payments on the Indebtedness sectired by this type of

Mortgage;, (¢} a 1ax on this type of Mortgage chargeable against the Lender or the holder of the Uredit
Agreement; and (d) a specific 1ax on all or any porticn of tha indebledness or on payments of principal and
interest made by Grantor,

Subsequent Taxes. [ any tax to which this section _applies is enacted subsequent to the date of this
Martgage, this event shall have the same effect as an Event of Defaull (as defined below), and Lenaer may
exercise any or ail of its available remedies for an Event of Default as provided below unless Grantor gither
{a) pays the tax before it becomes deiinquent, or {b) contests the tax as provided above in the Taxes and
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e
remagies of a secured party under the Uniform Commercial Code.

Collect Renis. Lender shall have the right, without notice to Grantar, to take possession of the Propenty and
collest the Rents, mciuqﬁnq amounts past gue and unpaid, and appiy the net proceeds, over and above
Lender's costs, against the Indebtedness. In lurtherance of this rJ?ht, Lender rnag require any tenant or other
user of the Property 1o make payments of rent or use fees directly to Lender. (1 the Rents are coliected by
Lender, then Grantor irrevocabl?v designates Lender as Grantor's attorney-in-fact 1o endorse instruments
received in payment thereof in the name of Grantor and 16 negotiate the same and coffect the proceeds.
Payments by tenants or other users 1o Lender in response to Lender's demand shall satisly the obiigations for
which the payments are made, whether or nct any proper grounds for the demand existed. Lender may
exercise s rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in passession or t0 have a
receiver appointed 1o take possession of all or any pan of the Progerty, with the power 1o protect ang preserve
the Property, o operate the Properly precedmﬁ tareclosure or sale, and to callect the Rents from the Propeny
anc apply twa proceeds, over and above the cost of the rec_ewershyﬁ. against the Indebledness. Tha
Mortgagec: (v Jossession or receiver n’my1 serve without bond if permitted by law. Lender's right to the
appointment ol -a receiver shalt exist whether or not the apparent value of the Propeny exceeds the
Indebtedness by a substantial amount.  Empicyment by Lender shail not disqualify a person from serving as a
receiver.

Judicial Forecloswie © Lender may obtain a judicial decree forectosing Grantor's interest in alt or any part of
the Propeny.

Deficiency Judgment. f permitted by applicable law, Lender may obtaim a judgment for any deficiency
remaining In the Indebtecnss due to Lender afier application of all amounis received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall fiave all other rights and remedies provided in this Mottgage or the Credit
Agreement or available at [aw or iy egwt).

Sale of the Property. To the extent prirnitted by applicable law, Grantor hereby waives any and alt right o
have the property marshalled. in exercizing-its rights and remedies, Lender shall be free to sell all or any part
of the Property together or separately. in Lne sale or Dy separate sales. Lender shall tie entitled to bid at any
public sale on aif or any ponion of the Prapery.

Notice of Sale. Lender shall give Grantor reasenable notice of the time and place of any public sale of the
Personal Property or of the time after which any nprivate safe or other inlended disposition of the Personal
Property is to be made. Reascnable notice shaff mean notice given at feast ten (10} days belore the time of

the sale or disposition.

Waiver; Election of Remedies. A waiver by any party & 7 breach of a prawision of this Mortgage shall not
constitute a waiver of or prejudice the lEmn 's rights atherwiee 10 demand strict comimance with that provision
o a;g other provision. Election by Lender 1o pursue anv ‘cinedy shall not exciude pursuil of any other
remedy, and an elaction o make expenditures of 1ake action © periorm an obligation of Grantor under inig
Mortgage aker faiiure of Grantor 1o perform shall not affect Lended's richt 1o declare a default and exercise its
remedies ungder this Morigage.

Allorneys’ Fees; Expenses. f Lender institutes any sull or action- 1o enforce any of the terms of this
Mortgage, Lender shall be entitled 10 recover such sum as the courl may Gdiudge reasonable as attorneys’
fees at iriat and on any appeal. Whether or not any court &Ction is involved, all raasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demrand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Gredit Agreerrent, Expenses coverad
b%{ this paragraph inciude, withou? limitation, however subject 10 any fimits under 2uVicable faw, Lender's
aftorneys’ fees and Lender's legal expenses whether or not there is a lawsuit, incluzipy attorneys’ fees for
bankrupicy proceedings [including efforts to modify Or vacate any automalic stay or inacion), appeals and
any antcipated post-judgmen collection services, the cost of searching records, obizinmg ttle repons
(inciuding foreciosure repoasé surveyors' reports, and a;a:aratsal fees, and title insurance, to the exient
Fer*mtt by applicable faw. Grantor also will pay any court costs, in addition to all other sums provided by
aw,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an

notice of default and any notice of saie to Grantor, shall be in wrrtmg._ma¥ be De sent by telefacsimilie, and shail
be effactive when actually delivered, or when deposited with a nationaily recognized overnight courier, o, if
mailed, shall be deemed efrective when deposited in the United States mail first cfass, centified or registered mail,
postage prepaid, dire~ed to the addresses shown near the be:g:nmng of this Mortgage. Any party may change #s
address for rotices under this Mortgage by giving formal wriftait netice io the other parties, specitying thay the
Furpose of the notice is 10 change the party’s address. Al copies of notices of foreclosure from the holder of any
ign which has priority over this Mortgage shali be sent to Lender’s address, as shown near the begmning of this
Morigage. For notice purposes, Grantor agrees to keep Lender informed at ail times of Grantor's current address.

MISCELLANEDUS PROVISIONS. The foliowing miscellanegus provisions are a part of this Moripage:

Amendments. This Mortgage, 1ogether with any Related Documents, constitules the entire underslanding and
agresment of the parties as 'o Lhe maners set forth v this Mortgage. No alteration of or amendment to this

ongage shall be effective unless given in writing and signed by the party or parties sought to be charged or
hound Dy the alteration or amendment.
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02-23-1996 MORTGAGE Page 9
' {Continued}
' INDIVIDUAL ACKNOWLEDGMENT -
STATEOF L \\\ o s )
_ yas
COUNTY OF C rok )

On this day before me, the undersigned Notary Public, personaliy appeared THOMAS R. ANDERSON and
NORMA L. ANDERSON, to me known o be the individuals described in and who executed the Mortgage, and
acknowledged that they signed the Martgage as their frae and voluntary act and deed, lor the uses and purposes

therein meantionéd

Given uader my hard and official seas this _ ) \*™ sayof _telneuae o 19 o

BY\\_)(\M‘\ h*i/\ / _-_ ‘ QSA-\- Heslding at 3}3’)& P\\dﬁ“(— QC\ .
Notary Public in and for the Stue of 1\; G S

OFFICIAL SEAL
DAWN R BAILEY

NOTARY PUBLIC, 8TATE OF ILLINDIS
MY COMMISSION EX.PIRES 10/22/98

My commission expires \Q _,PAE;\ a9

FARK PRI IFIRT

ed.
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