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THIS MORTOGACE ("Security Insirument”™) is given on March 11, 1995
The morgagor is JALYRRD RIVAS , MARRIED TO JANICE MOORE RIVAS, AND
JCSEFINA RIVAZ, AN UNMARRIED PERSONW
{"Borrower™). This Sccurity Instrument is given to
Regency Savings Bank, a Federal Savings Bank '
which is organized and existing wider the laws of  the United States of America , and whose address is
24 N. Washington Sti=s’., Naperville, IL &0566

("Lender™). Borrower owes Lender the principal sum of

: ONE HUNDRED THOUSAND AND 90/100
Doilars (US. S 100,000.00 ). This d>b* i+ evidenced by Bomower’s note dated the same daic as this Sccurity
Instrument ("Note™), which provides for meathly parments, with the full debt, if not paid earlier, duc and payable on
April 1, 2026 . This Security lnstrument secures 1o Lender: (a) the repayment of the deivt evidenced
by the Noic, with inferest, ang all renewals, extensions and incaications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 1o protect the security of i Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Sccurity Instrument and the Mot For this purpose, Borrower docs hereby misrigage,
grant and convey to Lender the following described property jocated in
COOK County, iflinois:

, LOT 76 IN RUDOLPR AWD BROWN'S A SUBDIVISION OF LOT 7 IN BLOCK 1 IN

;ﬂ WILLIAM B. OGDEN’S SUBDIVISION OF 7HE SOUTHWEST 1// OF SECTION 18,

2% TOWHSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCI wPINCIPAL
MERIDIAN, IM COOK COUNTY, ILLINOIS. PERMANENT INDEX NUABER:

14-18-309-026-0000.

%
which has the address of 2311 WEST CULLOM AVENUR CHICAGO
‘ {Siseet) {City]
WHinois 60613 i ("Propeny Address™),
2000001262 f2ip Code]
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“TOGETHER WITH all the improvements now or hereafter erecied on the property, and all casements, appunmano_m.
and {ixtures now or heseafter a part of the property. All replacements and additions shall also be covered by this Security

Instrument. Afl of the foregoing is referred to in this Security Instrament as the "Property.”

BORROWER COVENANTS that Borrower is lawfully ssised of the estatz hereby conveyed and has the right to
mortgage, grant and coavey the Property and that the Property is unencumbered, cxcept for escumbrances of record.
Borrower warrants and will defend generally the titde w the Property against &l claims and demands, subject to any

_ercumbsances of record.

THIS SECURITY INSTRUMENT coaﬁbitm uniform covenants for nationst usc and non-uniform covenants with

 Limiod varia’: as by jurisdiction to constitaic & uniform securily instrument covering real propesty.

" UNIFORM COVENANI'S, Borrower and Lender covenant and agree as foliows:

" " 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the dehi evidenced hy the Note and any prepayment and Inie charges due under the Noie.

- %, Funds for Taxes and Insurance. -Subject to applicable law or ( a writien waiver by Lender, Borrower shall pay
w Lender oo the day monthly. payments are due under the Note, until the Note is paid in full, a som ("Funds™) for: (8) yoarly
taxes and assessmeans which may atiain priority over this Security Inswrument as a lien on the Property; (b) yearly leaschold
payments or grouns Tenis on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if aay; {¢) yearly mongage insurance premiums, if any; and (f) any sums payabie by Borower 1o
Lender, in accordance w74 the provisions of paragraph 8, in lieu of the payment of monigage insurance premiums. These
items are called “Escrov (ten2 " Lender may, at any time, collect and hold Funds in an amount £t 10 exceed the maximum
amoun a lender for a federall) related morigage boan may require for Borrower's escrow account under the federal Real

© Estate Scitlement Procedures act of 1974 as amended from lime to time, 12 U.S.C. § 2601 ef seq. ("RESPA"), unless

another law that epplics (o the Farde sets a lesser amonnt. IT so; Lender may, at any (ime, coliect and hold Funds in an
amount not o exceed the lesser amourt: Lender may estimate the amount of Funds due on the basis of current data and
reasonable cstimates of expenditures of f:ip: Escrow Tiems or otherwise in accordance with applicable law.

The Funds shall be held. in an institution-whose: deposits arc insurcd by a federal agency, instrementality, or eatity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay
the Escrow hems. Lender may not charge Bomswit for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lewde: rays Bomower interest on the Funds and spplicable law permits
Lender 1o make such a charge, However, Lender may.<>guire Borrower 10 pay a one-time charge for an independent real
cstale tax reporting service used by Lender in connoction with-ihis loan, unless applicable law provides otherwise, Ualess an
agreement is made or spplicabie law requires interest 10 be taid, Lender shall not be required to psy Borrower any interesi
or eamings on the Funds, Borrower and Lender may agree w wiiting, however, that intcrest shall be paid on the Funds.
Lender shal} give to Borrower, without charge, an annual accounn®g »f the Funds, showing credits and debits to the Funds
and the purpose for which each debit to the Funds was made. Th Funds we pledged as additional security for all sums
secured by this Security Instrumemt.

If the Funds held by Lender exceed the amounts permiited 1o be boii by applicable law, Lender shall account o
Borrower for the excess Funds in accordance with the requirements of applicroie luw. If the amount of the Funds held by
Lender at any time is not sufficient 1o pay the Escrow liems when due, Lender me; so notify 8omower in writing, and, in

such casc Borrower shall pay 10 Lender the amount necessary 0 make up the' dofrsiency. Bowower shall make wp the -

deficiency in no more than twelve monthly payments, at Lender’s sole discretion. :

Upon payment in full of all sums secured by this Security Instrument, Lender shali proanpily refund to Borower any
Fonds held by Lerder. If, under paragraph 21, 1ender shall acquire or scll the Property, Lesidur, prior 10 the acquisition ot
sale of the Properiy, shall apply any Funds held by Leader at the tine of acquisition o saic as-a credit against the sums
secied by this Security Instrument. ’

3. Application of Payments, Unless applicable law provides otherwisc, all payments receive® by Lenier under
paragraphs ! and 2 shall be appficd: first, o any prepayment charges due under the Note; second, 10 wasents payable under
paragraph 2; third, 1o interest due; founth, to principal duc; and lzst, to any late charges due under the Nolc §

4. Charges; Liens. = Borrower shall pay all taxes, assessments, charges, fines and impositions auaumab.z e the

Property which may. aftain priority over this Security Instrument, and Jeasehold payments or ground rents, if any. Borrowa

shall pay these obligations in the manner provided in paragraph 2, of if not paid in that manner, Borrower siall pay them ca
time directly 1o the person owed payment. Borrower shall prompily fumish to Lender al) notices of amwunts to be paid

.under this: paragraph. if Borrower makes these payments directly, Borvower shall prompily furnish 1o Lender receipts

cvidencing the payments.
Borrower shall prompily discharge any lien which has priasity over this Security Insiroment unless Borrower: (a) agrees

in writing io the payment of the obligation sccured by the lien in a manner acceptable 15 Lender; (b) contests m good faith
the lLien by, or defends against enforcement of the lien in, fegal proceedings which in the Lender's opinion. operale 1
prevent the enforcement of the lien; or (c) secures from the hoider of the, licn an agreement satisfaciory w Lender
subordinating the lien 1o this Security Instrument. If Lender deiermines that any pan of the Property is subject (o & lien
which may aliain priotity over this Security Instrument, Lender may give Borrower a notice identifying the licn, Bomower

shall satisfy the lien or 1ake one or moce of the actions set forth sbove within 10 days of the giving of novice, ,
5. Hazard or Property Insurence.  Borrower shall keep the improvements now existing os hereafier erected on the
Propeny insured against Joss by fire, hazards included within the 1erm “exiended coverage™ and any other hazards, including
floods or Mooding, for which Lender requires inswrance. ‘This insurance shall be maintained in the amounts and
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foi the periods that Lender requires. The insurance carrier providing the insurance shall be chesen by Borrower subject 1o
Lzeader’s approval which shall not be unreasonably withheid. if Borrower fails 1o maintain coverage described above,
Lender may, at Lender’s option, obtain coverage 10 protect Lender’s rights in the Properiy in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable 10 Lender and shall include a standard mortgage clause. Lender
shall have the right 1o hold the policics and rencwals. If Lender requires, Borrower shall prompily give to Lender ali reccipis
of paid premivms and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance camies and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Uniess Lender and Bomower otherwise agree in writing, insurance procecds shall be applied to restoration of repair of
the Property damaged, if' the restoration or repair is cconomically feagible and Lender's secunity is not Jessened. if the
restoration Or repair is nt cconomically feasible or Lender’s security would be lessened, the insurance procceds shall be
applied 10 the sums secured by this Security Instmment, whether or not then due, with any excess paid 1o Borrower. 1If
Beorrower abandons the Property, or does not answer within 30 days a notice: from Lender that the msurance camier has
offered to seitle a claim, then Lender may collect the invurance proceeds. Lender may use the proceeds 1o repair or restore
the Property or to pay sums secured by this Security Instument, whether or not then due. The 30-day peniod will begin
when the notice is given.

Unless Lener and Borrower othierwise agree in writing, any application of proceeds to principa) shall not extend or
posipone the due 6222 of the monthly paymeats referred 1o in paragraphs 1 and 2 or change the amount of the payments. If
under patagraph 21 tix Property is acquired by Lender, Bosrewer's right to any insurance policies and proceeds resulting
from damage to the Sozesty prior © the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument inntediately 7rorito the acquisition.

6. Occupancy, Preservatop, Maintenance and Protection of the Property; Borrower’s Lean Application:
Leaseholds. Borrower shall oclupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execetion of this Securit;-instrument and shal) continne 10 occupy the Proverty as Borrower's principal residence
for at least one year after the date of accupancy, enless Lender otherwise agrees in wriling, which consent shall not be
unreascnabiy withheld, or unless extenurung circumstances exist which ase beyond Borrower's control. Borrower shali not
destroy, damage or impair the Property, alie w U\¢ Property Ip deteriorate, or commit wasic on the Property. Borrower shiall
be in deiaull if any fosfeioure action or proveeding, whether civil or criminal, is begur thal in Lender’s good faith judgiment
could result in forfeiwre of the Property or (dvrwise malerially impair the lien crealed by this Sceurity Instrument or

‘Lender secusity interest. Borrower may cure suck (« dofzall and reinstate, as provided in paragraph i8, by cavsing the action

or praceeding 10 be dismissed with a ruling that, '« Lender’s good faih determination, precludes forfeiture of the
Bomower’s inicrest in the Property of other material impatiment of the lien created by this Security instrument or Lender's
sccity interest. Bomower shall also be in default if Borruwer. during the loan application process, gave malerially false or

inaccurate information or staiements to Lender (or failed 1o (o vide Lender with any maierial information) in connection |

with the koan evidenced by the Note, including, bul not limited 15, represcntations conceming Borrower’s occupancy of the
Property as a principal residence, If this Security Instrument is on 3 ‘ca<chold, Borrower shali compiy with al} the provisions
of the lease. JF Borrower acquires fec fitle W the Property, the leascholi and the fee title shali not merge unless Leader
agrees 0 the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Bomower faile to perform the covenanis and agreaments
contained in this Security Instrument, or there is a legal proceeding that may c.nificantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, peobaie, for condemnation or far’civure or o enforce laws or regulations),
then Lender may do and pay for whalever is necessary 10 protect the value of the ¥roperty and Lender's rights in the.
Propesty. Lenter’s aclions may include paying any sums secured by a lien which has prorivy over this Secarity Instrument,
appearing in court, paying reasonabie aliomeys’ fees and entering on the Properiy to make icpairs, Although Lender may
take action uncr this paragraph 7, Lender does not have 1o do so. ™\

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Burrawer secared by this
Security insirument. Unless Bormower and Lender agree 10 other terms of payment, these amounte shai-bear inlerest from
the date of disbursement ai the Note rate and shall be payable, with interest, upon nofice frore Lzsader o Borrower
requesting payment. : .

8. Mortgage Insurance. If Lender required monigage insurance as & condition of making the foar secured by this
Security Instrument, Bomower shall pay the premiums required o maintain the mongage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases W be in effect, Borrower shall pay the
premiums required 0 oblain covecage substantially cquivalent to the morigage insurance previously in effect, al a cost
subsiantially equivalent 1o the cost to Bomower of the mortgage insurance previously in effect, from an alternaic mongage
insurer approved by Lender. I substantially equivaleat morigage insurance coverage is not available, Borrower shall pay 1o
Lender each month a sum equal 10 one-twelfth of the yearly mortgage insurance premium being paid by Borrower wheri the
insurance coverage lapsed or ccased w0 be in effect. Lender will accept, use and retain these paymenis as a loss reserve in
lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mosigage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premivms required to maintain morigage insurance in

effect, or (o provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any wrilten

agreement between Burrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make rcasonable entries upon an inspections of the Property. Lender shall
give Bomowes notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any awarl or claim for damages, dircct or consequential, in connection with
ITEM 137813 {9202) Form 3014 990 (page 3 of & pagea)
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y vondemnation or other taking of any pan 'of the Property, o for conveyance in lien of condemnation, are hereby
assigned and shall be paid o Lender. ! :

In the event of a ttul taking of the Propenty, the proceads shall Ye applied 10 the sums secured by this Secuily
Instrument, wheiher or not then duc, with any excess paid w Borrower. In the event of a partial taking of he Propeity in
which the fair market valuc of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Secusity Instrument immediately before the taking, unless Porrower and Lender othzrwise agree in writrg,
ihe sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the tntal amount of the sums secured immediately before the taXing, divided by (b) the fair market vaiue of the
Property immediately before the taking. Aay balance shall be paid 1o Botrower. In the event of a partisl waking of the
Property it which the fair market value of the Propenty immediasely be zve the taking iz fess than the amount of the sums
‘secured immediniely beforc the waking, nnless Bomower and Lender otherwise agree in wriling o unless applicalsle Jav:
omuﬂuw’ilss provides, the proceeds shall be applicd to the sums secared by this Security Instrument whether or not the sums
ae. e ' N ;
~" I the Property is abandoned by Borrower, or if, afier rotice by Lender w Borrower that the condemnor offers to make
an awand of senle a claim for damages, Bommower fails 1o respond 0 Lender within 20 days after the date the nolice Is given,
Lender is authorizal 10 collect and apply the proceeds, al jts eption, either 10 restoration or repair of the Property or 10 the
sums secured by thiz Secusity Instrument, whezber or not then due. -

Unless Lepder anc-Romower otherwise agree in writing, any application of proceeds to principal shall not exiend or
‘posipone the due date of = monthly paymenis referred 10 in paragraphs > and 2 or change the amount of such payments.

11. Borrower Not F.ehesed; Forbearance By Lender Not & Waiver.. Extension of the time for paymoit of
modification of amortizatior. of the sums secured by this Secusity Instrument grant2o by Lender 1o any successor in inleres!
of Bomower shall not operaie i rotease the liability of the original Borrower or Borrowet’s successors i interest, Lender
shall not be requirer) 10 commernce rroccedings against any successor in interest o refuse t exiend time fos-payment or
otherwise modify amontization 01 the rums secureé by this Security Instrumenl by reason of any demund made by the
original Borrower or Borrower's succiesor in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of 875 right or remedy. ‘

12, Successors and Assigns Bound; Joia.t anJ Severai Liability; Co-signers.  The covenants and agreemens of this
Security Instrument shall bind and benelit the susoessors and assigns of Lender and Bomower, subject (0 the provisions of
paragraph 17. Borrower's cavenants and agreemedts shall be joint and several. Any Borrower who co-signs this Security
Instrument but does nol execute the Noie: (a) is co-sigaiz this Yiecurity Instrument only 1o morigage, grant and sonvey thal
Borrower's interest in the Property under the terms of this S>curity Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees thet Le.der and any other Borrower may agree t exienit, modify,
forbear or make any accommodations with segard 1o the wriny of this Securily Insttument cr the Note without that
Borrower’s consenL : _

'13. Loan Charges. If the loan securcd by this Security Insicaricnl is sulject 0 a law which sets maximum Joan
charges, and that law is finally interpreted so that the inierest or other lon harges collected or 1o be cellecied in connection
with-the loan exceed the permitted limits, then: (8) any such oan charge shvi) e reduced by the' amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borre'ses which caceeded permitied limits will be
refunded 1o Borrower, Lender may choose 1o make this refund by reducing the nrincizal swed under the Note or by making,
a direct payment to Borrower. If a refund reduces princiral, the rednction will be rceia! as a partial prepayment wiihout any
prepayment charge under the Note, ‘

‘14, Notices. Any notice 10 Borrower provided for in this Security Instrument shell beogiven by delivering it or by
smailing it by first class mail unless applicatie law requires usc of another method. The nuiice shell be direcied 1o the o
Pmperty Address or any other address Bormower designares by notice fo Lender, Any notic2 10 Lender shall be given by
first class mail 1o Lender's address staied herein or any other address Lender designales by sotic: to JJocrower. Any notice
provided for in this Security Instruracat shall be deemed to have been given 1o Borrower or Lender b2 ziven as provided
in this paragraph.

15, Governing Law; Scverability. This Sccurity Instrument shall be governed by federal iaw ard the law of the
jurisdiction in which the Property is located. In the event that any provision or clausc of this Security Instrumeat or the Note
conflicts with applicable law, such conflict shall not affect othex provisions of this Sccurity Insrument or the Note which
can be given effect without the conflicting provision. To this end the provisions cf this Security Instrument and the Note are
declared to be severable, ' , :

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

. 17. Transfer of the Property or a Beneficinl Interest in Borrower.  1f all or any pant of the Property or any inlerest
in it is'sold or ransferred (or if a beneficial intecest in Borrower is sold of rransferred and Borrower is nol a natural persen}
without Lender’s prior wrilten consent, Lender may, at its option, require immediat: payment in ful of all sums securzd by

'  this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law us of

* the dage of this Secarily Instroment. : :
. M Lender exercises this option, Lender shall give Borrower notice uf acceleration. The notice shall provide a period of
.~ not less than 30 days from the date the notice is delivered or inailed within which Borrower must pay all sums secured by
this S&curity Instrument. If Bommower fsils to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.
18. Borrawer’s Right to Reinstzte. [{ Borrower meets ceniain conditions, Borrower shall have the right o have
- enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other perind as
ITEM 187614 (9202) Form 3014 990 {pape 4 of 6 pages)
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applicable law may specify for reinstalzment) before sale of the Property pursuant 1o any power of sale contained in this
Security Tnstrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borower: (3)
peys Lender all sums which then would be duc undes this Security Instrument and the Nolc as if no acceleration had
occurved; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrament, incinding, but not limiled 0, reasonable atomeys® fees; and (d) rakes such action as Lender may
reasorably require (o assure that the Tien. of this Security Instrument, Lender's rights in the Propesty and Bomower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by Bomower,
this Security Instrumen) and the obligations secured hereby shall remain fully effective as if no acceleration had eccurred.
Hoswever, this right to reinstzie shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Noie (ogether with this Security
Instrument) may be sold one or more times without prior notice 0 Borrower. A sale may resull in a change in the catity
(knowr: as the “Loan Servicer™) that collects monthly payments due under the Noic and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. §f there is a change of the Loan Servicer, .
Borrower will be given writien notice of the change in a:cordance with paragraph 14 above and applicable faw. The rotice
willl staie the nare+ and address of the new Loan Servicer and the address 10 which payments should be made. The notice
will also contai% anv other information reguired by applicable faw.

20. Hazardoos Substances. Borrower shall not cause or permit the presence, use, disposai, storage, or release of any
Hazardous Substancs ¢n or in the Property, Borrower shall not do, nor allow anyone clsc 1o do, anything affccting the
Preperty that is in viotaon of any Environmental Law. The preceding two sentences shall not apply to the presente. use, o
siofage on the Property o7 sinall quantities of Hazardous Substances that are generally recognized to be appropriats 1o
normal residential uses and w maaivicnance of the Property.

Bomower shall prompily givie Lendes writlen notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agescy or privale party involving the Propenty and any Hazardous Substance er Eavironmental
Law of which Borrower has actual kposledge. f Borrower feams, or is notified by any governmental or regulatory
authority, that any removal or other rem:iation of any Hazzrdous Substance affecting the Propesty is necessary, Borrower
shall promptly take all necessary remedial acsons in accordance with Enviroamental Law.

As used in this paragraph 20, “Hazardous-Sv:ctances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substancos. zascline, kerosene, other flammable or foxic petroicum products, (oxEc
pesticides and herbicides, volatile solvents, malenals ~ontaining asbestos or formaldehyde, and radicactive materials, As
usedt in this paagraph 20, "Environmental Law” mcas federal laws and Jaws of the jurisdiction where the Propenty is
Jocaied that relate to health, safety or environmental protect on, _

NON-UNIFORM COVENANTS. Borrower and Lende Syriior covenant and agree as {ollows:

21. Acceieration; Remedies. Lender shall give notice t~ Porrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrun:er¢ thut not prior o acceleralion under paragraph 17
unless applicable law provides otherwise). The notice shall specifs: {a’ the default; (b) the action required to cure the
default; (c) & date, not less than 30 days from the date the notice is given (o Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specifie in the notice may result ip acceleration
of the sums secured by this Security Instrument, loveciosure by judicial proesding and sale of the Property. The
notice shall Turther inform Borrower of the right to reinstate after accckcntion and the right 1o assert in the
foreclosure proceeding the mon-existence of a defavlt or any other deferse of Rorrower fo acceleration and
foreclosere. If the default is not cared on or before the date specified in the notice, “ender at its option may require
immediate puyment in full of all sums secured by this Security Instrument wilnov® further demand and mgy
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to valect all expenses incurved in
pursuing the remedies provided in this paragraph 21, includieg, but not limited to, reasoiabie attorneys' fees and
costs of title evidence.

22. Release. Unon payment of all sums secured by this Security instrument, Lender shait seisasc this Secustty
Instumeat without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

1TEM TA74LS (5Q02} Form 3014 %90 {nape 5 of 6 pages)
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24. Riders to this Security Instrumenl.  1f one or more riders are executed by Bomower and recorded togetber with
this- Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreememts of this Securily Instrument as if the rider(s) were a part of this Security
Instrament. {Check applicable box(es)]

s

| X Adjusiable Rate Rider E Condominium Rider 1-4 Family Riger
e

Graduated Payment Rider ' [ Planned Unit Developmant Rider D Biweekly Payment Rider

A

S :
- Balloon Rider E Rate Improvement Rides D Second Home Rider

D Other(s) [specify}

. BY SIGNING BELOW, Borower accepts and agrets 1o the lerms and covenants ooniained in pages 1 through 6 of ihis
Security Instreines: 200 in any rider(s) executed by Boryower and recorded with it

Witness:

of
/ A%lfé 5 , - {Seal)
" RIVAS - f Bomrower

T

J‘JU.LLJ) IM m.&’}m 2 {5eal) (Sea)

JANICE MOORE RIVAS HAS EXECUTED “B7Swer Bosrower
MORTGAGE IN ORDER TO PERFECT THE

WAIVER OF HOMESTEAD RIGHTS

STATE OF ILLINOIS, Coumty 55 COOX

l%,w»&-l/\' VUCY\A &g( a Notary Public in and for said county and state,

dohembycerily har  ALFRED RIVAS yrno2in o 4o i~ can N erre_ Lo
OJ"'&:TOS-Q..[:\Q. [L:\JM.., Q-mu..h-v\o__ﬂ—d-;-f Fx.a).f_.“:-/\- M&%

, personally known 1o me 10 be the same persends; vhose name(s)

sehscribed to the foregoing instrument, appeared before me this day in persen, and acknowledgd that TRE 3« signed

and deiivered the said instrument as H}( "H"-U-‘Q/ free and volunlary acL, for the uses 204 Surposes therein set

forth.
Given upider my hand and official seal, this 1iTH day of Maxch

My Commission expires:

@ﬁx«\n\}\uw Dernane Nomanal

-t

B e ftond o a0 Fred ?—'LUM Notary Poblic

27 This instrument was prepared by Ginny Johnzton M
o OFFICIAL s

.
Tt E
{Name) Regency Savings Bank NCTARY pugy i, snrr:q ;:1 E.B
) 24 N. Washington St. MY Commissioy Exm'es-og*imm
(Address) Naperville, IL 60566 WAy, ' e

ITEM 187818 (9202) Form 3014 990 (page € of 6 pages)
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REGENCY SAVINGS BANK

A FEDERAL SAVINGS BANK

ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

Feslriaceac

THiIS ADJUSTABLE RATE RIDER is made this 11TR dayof March 1%9¢ .
and is incorporated into and shali be deemed (o amend and supplement the Mongage, Deed of Trust or Secusity Deed (the
"Security Instrument™) of the same date given by the undersigned (the "Bomrower™) 1o secere Borrower's Adjusiable Rate
Note (the "Note™) to Regency Savings Bank, a Pederal Savings Bank

{the "Lender™) of the same daic and covering the property described in

the Security Instrument and [ocated ai:

2311 WEZT CULLOM AVENUR, CHICAGO, ILLINCYS 604618
{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE aT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

Additional Covenants. In additior w0 the covenanis and agreements made in the Secusity Instument, Borrower and

Lender further covenant ankd agree as followrs.
A, INTEREST RATE AND MONTHLY PAXMENT CHANGES
The Note provides for an initial rate of 6.875 %. The Note provides for changes in

the interest rate and the monthly payments, as follows.
4. INTEREST RATE AND MONTHLY PAYMENT CIIANGES
{A) Change Dates
The interest rate 1 wil) pay may change un the {irst day of April 2001 ,and on
that day every 12th snonth thercafter. Each date on which my interess rate cauld change is called a “Change Date.”
(B) The Index
Beginning with the first Change Date, my inierest rate will be bases o2 an Index. The “Index” is the weekly average
. vield on United States Treasury securities adjusled 10 a constant maturity of 1 yca:, as made available by the Federal Resarve
Board. The most recent Index figure available as of the date 43 days before each Change Date is called she "Cusvent Index.”
If the Index is no longer available, the Note Folder will choose a new ivlex which is based upon oompamblc
information. The Notz Holder will give me nofice of this choice.
(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest raic by agding’  TWO AND 750/1000
percentage poinis { ~ 2.750 %) to the Curremt Index. The Note
Holder will then round the result of this addition & the nearesi one-cighth of one perceniage poini {5.075%), Subject to the
limits suzted in Section 4(D) below, this rounded amount will be my new interest raie until the next Chargn Date.
The Note Holder will then determine the amount of the monthly nayment that would be sufficiens to «esay the unpaid
principal that  am expected W owe al the Change Date in full on the maturity date 2t my new inlerest raic in substantially
- cqual payments. The result of this calculation will be the new amount of my monthly payment.
e (0} Limits ou Interest Rate Changes
The interest rate T am required (o pay at the first Change Date will not be greater than 5.875 %,
- Thereafter, my interest raie will never be increased or docreased on any single Change Daic by more shan ywo percentage ¢
, points (2.0%) from the rae of inicrest I have been paying for the preceding twelve months. My intesest rate will never be
> greater than 12.875 %,

" (E} Effective Date of Changes
My new interest rate will become effective on cach Change Date. 1 will pay the amount of my new monthly paymenl

beginning on the first monthly payment date after the Cliange Date until the amount of my monthly paymeni changes again.

V1860236

% ,/Z \) W"p\, "By initialing, the Borrower(s) acknowledge(s) that this page is page 1 of 2
Y titials Initials of the Adjustable Rate Rider.” |

BP-17-1-86
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(F) Notice of Changes-

Thie Note Holder witl deliver or mail 1o me. a notice of any changes in my intezest raic and the amount of my monthly
peymem hefcre the effective date of any change. The notice il include information required by law 1o be given me and
also the titke and telephone number of a person who will answer any question 1 may have regarding the aotice.

‘B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is-amended (o read as follows:

Trausfer of the Property or a Beneficial Interest in Borrawer, [f all or any part of the Propesty or any inlerest in it
is‘sokd or transferred (of if a beneficial inicrest in Bosrowes is sold or transferred and Borruwer is not a naural person)
- ‘wizhout Lender’s prior written consent, Lender may, at its oplion, require immediatc payment in full of ail sums secured by
this Security Instument. . Howeve, this option shall not be exercised by Lender if exercise is prohibitd by fedoral law as of
the date of this Sccurity inswrument. Lander also shul? not exereise this option if: (a) Borrower causes to be submitted to
Lender information required by Lender 1o cvaluate the intended sransferee as if a new joan were beiny made 1o the transferee;
and (b) Lender scasonably determines that Lender’s security will not be impaired by the loan assumption and that the risk of a
breach of any covzaant or agreement in this Security Tnstrument is acceptable to Lender. :
. To the extent puarmitted by applmble law, Lender may charge a reasonable fee as a condition to Lender's consent to the
~ loan assumpiion. Lepzor may also require the transferee 10 sign an assumption agreement that is accepiable to Lender and
that obligates the transierce to keep ail the promises and agrecments made in the Note and in this Secunity Instrumzal.
Borrower will continué i *< obligated under the Note and this Security Insiument unless Lender releases Bomwcr in

writing,
If Lender exercises this opaar i require immiediaic payment in full, Lender shall give Borrower notice of acceieration.
The notice shall provide a period of pot Jess than 30 days from the datc the notice is delivered or mailed within which
Bomower must pay a2 sums secured by-uiis Security Insyument. If Borrower fails t pay these sums prior 1o the expiration
of th:s period, Lender may invoke any semoris permitted by the Security Instrumen without further notice or demand on

B pn'cwcr

" BY SIGNING BELOW, Borrower accepls and asies o the terms and covenants co??'md imrthis Adjusiable Rate

! ol A e

-Borrowar

?4 ﬂ,&u—@_« (Seal)
O8®Y Aﬂl RIVAS

-Borrower

\J o M st 0

JANICE MOORE RIVAS

HAS EXECUTED TVIS_AKRM RIDER FOR THE
SOLE PURPOSE OF XYRFECTING THE
HOMESTEAD RIGRTS

—_— —

s . .
[ Z ;
i / -~ E_J W\" f}\ "By initiaiing, the Borrower(s) acknowledge(s) that this page is page 2 of 2 of j

. nitialE

Imiials the Adjuslable Raie Ridee.” |

ITEM J0T80LZ [85D1) (Page 2 of 2 pages})
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1-4 FAMILY RIDER

© Assignment of Rents

THIS }-4 FAMILY RIDER is made this 11TH  dayof March 1996 ,
and is incorpurated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust or Security Decd (ihe
“Security Instrument™) of the same dawe given by the undersigned (the "Borrawer™) 1 secure Borrowsr’s Noiz ta
Regency Savings Bank, a Faderal Savings Bank

{the "Lender”)

of the same daie and covering the Property described in the Security Instrument and located at
2311 WEST CULLOM AVENUR, CHICAGO, ILLINOIS 60618

{Propenty Address]

1-4 FAMILY COYENANTS, In addition to the covenants and agreements made in the Security instruinent, Borrower
and Leader further covenari 2.3 agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition 1o the Property
described in the Security Instrumers, the fotiowing ilems are added 10 the Property description, and shall alse constituie the
Propesty covered by the Security lisament: building materials, appliances and gouds of every nature whalsoever now of
hereafter located in, on, ar used, or imendd 1. be used in connection with the Property, inciuding, but not imited 19, those for
the purposes of supplying or distributiiz Jwating, cooling, eleciricity, gas, water, air and light, fire prevention and
extinguishing apparalus, security and access coiro} apparatus, plumbing, bath tabs, waier heaters, water closets, sinks, ranges,
stoves, refrigerators, dishwashers, disposals, wasizer<, dryers, awnings, storm windows, storim doors, screens, blinds, shadss,
curtains and curtain rods, aytached mirrors, cabinets, parciing and attached floor coverings now or hereafter attached 1o the
Broperty, all of which, including replacements and addiions thereto, shall be deemed to be and remain a part of the Property
covered by the Security Instrument  All of the foregoing tge/her with the Property described in the Scousity Instrumest {or
the leasehold estate if the Security Instrument is on a leaschld) are referred to in this 144 Family Rider and the Secunly

Inserument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Buxrower siall not seek, agree to or make a change in the
use of the Property or ils zoning classification, unless Lender has agreed ‘o writing 10 the change. Borrower shall comply
with all laws, ordinances, regulations and reguirements of any governmental bodd:, applicable io the Propenty.

C. SUBORDINATE LIENS. Excep! as permilied by federal law, Borrowes shall vot allow any lica inferior 10 the
Security Instrament (o be perfected against the Property without Lender's prior wrillen peaaission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against renit ioss in ad<igea 10 the other hazards for
which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TQ REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Bormrower otherwise agree in writing, the first sentence in
Uniform Covenant 6 conceming Borrower's occupancy of the Property is deleicd. Al remaining covenants and agrecments
set forth in Uniform Covenant § shall remain in effect. o

G. ASSIGNMENT OF LEASES. Upon Lender's request, Bosrower shall assign 1o Lender all feases of the Propesty
and all security deposits made is connection with leases of the Property. Upon the assignment, Lender shal) have the right to
modify, extend or termingle the existing leases and to execuls new leases, in Lender’s sole discretion, As used in this
paragraph G, the word "lease™ shall mean "sublease” if the Security Insirument is on 2 Jease hold.

MULTISTATE 1-4 FAMILY RIDER-Fanale Mac/Freddie Mac Untform nstrumeat Form 3170 9/90
GREATLARDS
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3. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Bormower

absotutely and unconditionally assigns and transfers 1o Lender all the vents and revenues ("Renis™) of the Property, regardicss

* of io whom the Rems of the Property are payable. Bomower ausbgeizes Leader or Lendes’s agents to cotkoer the Rents, aud
agrees that cach tenant of the Pyopeny shall pay the Rents w Lender or Lender's agents. Howev, Bomower shall reccive the
Remts until: () Lender has given Borrower notice of default pursuant to peragraph 21 of the Secority Instrument 23d;
(if) Lender has given notiot 10 U lenant(s) that the Rents arc 10 be paid 10 Lender or Leader's agent. This assignment of
Rents constitutes an sheofute assignment and not an assignmeat for additions! socurity only. '

If Lender gives note of breach 10 Borrower: (i) ali Rents received by Borrower shall be held by Borrower as trusiec for
the benefit of Lender only, 1 be applied to the sums secured by the Secarity Instrument; {ii) Lender shall be entitled 10 coliect
and receive 2l of the Rents of the Propenty; {iii) Borrower agrees that each tenant of the Propesty shall pay alt Rents due and
unpaid 10 Lender of Lender's agents upon Leader's wriilen demand 1o the tenant; (V) unless applicable law provides  uo.
otherwise, al} Rents collected by Lender or Lender's agents shall be applied first to the costs of taking cortrol oi and
managing tic Vioperty and collecting the Reats, including, but not limited t0, atomey's fees, roceiver's fees, premiums on
receiver’s bonds, scpair and mainkenance cosis, iNSurce promiums, Laxes, assessments and other charges on the Property,
and then to the senie sscured by the Security Instrument; (v) Lender, Lendcr's agents o any judicially appuinied receiver
shall b Yiable to accuws: for naly those Reats aciually received; and {vi) Lender shall be entitled 10 have a receiver appoinied
fo take possession of sl imznage the Property and collest the Renits and profits derived from the Property withoul any
showing as 1o the inadequac;’ o' the Property as secusity.

If the Rents of the Property are ot sufficient 10 coves the cosls of taking control of and managing the Property and of

“collecting the Rents any funds eapeical by Lender for such purposes shal! become indebiedness of Bonower o Lender
sccured by she Security Instrument pigsussi o Uniform Covenant 7. _ ‘

Borrower represents and warrants thot Borrower has not exccuted any prior assignment of the Rents ang has not and will
ot pecform any act thas would prevent Lemder feem exercising its rights under this paragraph,

Lender, or Lender’s agent o¢ a judiciatly apviried recciver, shall not be required to enter upos, and take convol of or
mairitain the Property before or afier giving nouce of default o Borrower. However, Lender, or Lender's agrits or a
judicially appeinted receiver, may do so at any \ime when adefault occurs. Any application of Rents shall not cure of waive
any default or invalidate any other righi or remedy of Lessdzs. This assignment of Rents of e Propenty shall serminate when
all the sums secured by the Security Instrument ase paid in Yoo _

1. CROSS-DEFAULT PROVISION. Borower’s dofauic £i Dreach under asy nots Or agrecmen in which Lenader has
an inierest shall be a breach under the Security Instrument and Lesnar may invoke any of the remedics pesmined by the
Security Instrument.

BY SIGNING BELOW, Bomower accepls and agrees to the terms atd_pviisions contained in pages  and 2 of this '
1-4 Family Rider. T
. ’/

N . L
ﬂ;_, ZoaTE—_(Seal) 1‘2% (Seal) ?;
. m | . ‘Borrower Jcsﬂm RIVAS -Bommower l ‘;
8 ¥ \
x) kwm (Seal) P (Seal) & \
JARICE MOORE RIVAS HAS EXECUTED -Borower -Bowower  ~1m B
TRIS 1-4 FAMILY RIDER FOR THE SOLE Y
PURPOSE OF PERFECTING THE WAIVER OBAIMESTEAD _RIGETS (Seal) B
-Bofrower Boirpwar
L
I ne
e
s
(-h ?“‘;'1
T
RS Forre. 3170 9/%
) QREAYLARDE
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