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G.E. CAPITAL MORTGAGE SERVICES, INC.

Prepared by _MICHZULLE PHELPS

1

MORTGAGE

THIS MCRTGAGE {'Sccuriey Instrument’) is given on MARCH 7TH, 1994
The morigagoris  HUNTLEY 7. WILLIAMS, SINGLE, NEVER MARRIED

(*Borvawer*). This Sccurity fnstrument is givin 10! 6.E. CAPITAL MORTGAGE SERVICES, INC. :
which is organized and existing under the laws of  NEW JERSEY . and whose address is ~
{"Lender}.

3 EXECUTIVE CAMPUS P.0. BOX 5039 CHERRY HILL, NJ 08034-038%
Bacrower owes Lendes the principal sum of THIRTY ZIGHT THOUSAND FOUR HUNDRED AND 00/100

Dollars (U.S. § 18,4060.00 ). This debt is evidenced by Borrower's note dated the same dale as

this Security Instrument (*Note”), which provides for monthly pavipsnts, with the ftl} debt, if not paid earlier, due and payable

. This Security [nsiriment securss 1o Lender: (a) the repaynent of the debt

on MARCH 12, 2011 !
evidenced by the Note, with interest, and all renewals, extensions a:d modifications of the Nole; (b) the payment of all

other sums, wilth interest, advanced under paragraph 7 1o protect tie rccurily of this Security Instrument; and (¢} the
pecformance of Borrower's covenants and agreements under this Security lastument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender the following describad property located in

Ca0K County, Hlinois:

TAX ID %: 28-18-301-021

-

= ax>
SR

SEE SCHEDULE 'A' ATTACHED

+ HARVEY

which has the address of 221 W 155TH PLACE
ICiy}

{Street]

Niinots 60626 {"Property Address”);

121p Cade]
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THE Z»5T 20 FEET OF 1LOT 62 IN FREDERICK H. BARTLETT'S SUBDIVISIOH‘

CF LOYS 2, 3, AND 4 IN A SUBDIVISION OF THAT PART LYING EAST OF
VINCENKCS ROAD IK THE SOUTH 1/2 OP THE NORTH WEST 1/4 (EXCEPT TKE
NORTH 10 M"A®S THEREOF) AND THE NORTH 1/2 CF THE SOUTH WEST 1/4
OF SECTION 28, TOWNSHIP 36 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MEK(DIAN, IN COOK CCUNTY, ILLINOIS.
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Borcower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in wriling to the payment of ihe obligation secured by the lien 0 a manner acceplable to Lender; (b) contests in good
Eaith the lien by, or defends against enforcement of the lien in, Jegal proceedings which in the Lender's opinion operale to
prevent the enforcement of the fien; or (c) setures from the holder of the Lien an agreement salisfactozy 10 Lender subor-
dinating the iien fo this Security Instrumeny If Lender determines that any pant of the Property is subject 1o a lien which
may attain priofity over this Security Instrumeni, Lender may give Borrower a notice identifying the lien. Bossower shall
satisfy the lien or 1ake one or more of the actiens sat fosth above within 18 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existng or hereafler erecied on
the Property insursl against lose by fire, hazariis included within the term “extended coverage” and any other hazards,
including floods or fooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that/Lester requires. The insurance <arrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which s%all not be unreasonably withheld. if Borrowes fails 1o maintain coverage described above, Lendes
may, at Lender’s option, obin coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and censwals shall be aceepizble to Lender and shall inchude a standard mortgage clause. Lender
shall have the right 1o hold the poliiies and renewals. If Lender requires. Borrower shall promplly give to Lender all receipts
of paid premiums and renewal nzuces. In the event of loss, Borrower shall give prempt notice to the insurance carner and
Lznder. Lender taay make proof of losy if w0’ made prompily by Borrower.

Unless Lender and Borrower otherwise caree in wriling, izsurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or sepair is economically feasible and Lender's secunty is not lessened. ¥f the
sesioration or repair is not economically feasiv’e pr Lender’s security would be lessened, the insurance proceeds shail be
applied 10 the sums secured by this Security Instruincat, whether or nol then due, with any excess paid to Bortower. If Borrower
abandons the Propeny, or does not answer within 37 days a natice from Lender thal the insurance carrier has offered vo
setile a claim, then Lender may collect he insurance procesrss: Lender may use the preceeds o repair or sestore the Propenty
or io Pay sums secured by this Sccurity Instrument, whether or not then due. The 30-day period will begin when the notice
is given.
Unless Lender and Borrower otherwisc agree in writing, (3vy. application of proceeds to principal shall nol exiend
or postpone the due dale of the monthly payments referred 1o in paraszphc 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resuiting
from damage to the Property prict (o the acquisition shall pass (o Letder 10 t2e extent of the sums secured by this Secunily
Instrument immediately prior 10 the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the FProoewiy: Borrower's Loan  Application;
LeaschoMs. Borrower shall occupy, establish, and use the Property as Borrower s pracipal residence within sixty days
after the exccution of this Security Instrument and shail continue 16 occupy the Property as Bormowes's principal residence
for at least one year afer the date of occupancy, unless Lender otherwise agrees in writtag, which consent shall nol be
unreasonably withheld, or uniless exienuating circumsiances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, ailow the Properiy to deteriorate, or commil wasie on the ruperty. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfuiture of the Property or otherwise materially impair the Yien created by this Security Insuvmen or Lender’s
security interest. Borrower may cure such a default and ceinstale, as provided in paragraph 18, by cawing the action or
proceeding o be dismissed with a ruling thal, in Lender's good faith determination, precludes forfeiture of the Borrower’s
intecest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the Joan application process, gave malesiaily false or accuraie
information or stalements to Lender (or failed to provide Lender with any material information) in connection with the Joan
evidenced by the Note, including, but not limited 1o, representations concerning Borrowers occupancy of the Preperty as
a prncipal tesidence. If this Security Instrument is on a Jeasehold, Borrower shali comply with all the provisions of the iease.
If Borrower acquires fee title 1o the Propeny. the Jeaschold and the fee sitle shall not merge unless Lender agrees to ihe
merger in wriling, '

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenanls and agreements
cnntained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s sights in the Property
{suck as a proceeding in bankrupicy, probats, for condemnation or forfeiture or to enforce 12w oy regulations), then Lender
may do and pay for whatever is necessasy 1o protect the value of the Property and Lender's rights in the Properiy. Lender's
actions may include paying any sums secured by a Jien which has priority over this Security Instrumen), appearing in coun.
paying reasonable altorneys’ fees and entering on the Property 10 make repairs. Although Lender may take action under

this paragraph 7. Lender does not have 1o do so.
ILLINDIS - Singie Family - Fannie MaeiFreddia Mac UNIFORM INSTRUMENT
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13. Loan Charges. If the loan secured by this Security Instrument is subject 1o a law which sets maximum loan
chargss, and that law is finally interpreted so that the interesi or other joan charges collecled or to be collecied in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary vo reduce
the charge to the permilted limit; and (b} any snms already collscted from Borrower which exceeded permitted limits will
be refunded 10 Borrower. Lender may choose to make this refund by reducing the principal owed under the Nole or by making
a direct payment lo Dorrower. If a refund reduces prinsipal, the reduction will be treated as a partial prepayment without
any prepayment charys under the Note,

I14. Notices. Apz notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by firs¢ ciass mail unless applicable law requires use of another method. The notice shall be directed 1o the
Property Address or any siter address Berrower designates by notice 1o Lender. Any notice 1o Lender shall be given by
firse class mail 1o Londer's-a”diess stated herein or any other address Lender designates by nolice to Bovrower. Any notice
provided for in this Security Jast ument shall be deemed to have been given 10 Borrower or Lender when given as provided
in this paragraph. '

15. Governing Law; Severaodity., This Security Instrumens shall be governed by federal law and the law of the
jurisdiction in which the Preperty is lodated.in the event that any provision or clause of this Security Instrument or the Note
conllicts with applicable law, such conflict sho not affect cther prows.om of this Security Instrument or the Note which
can be given ffect without the conflicting povision. To this end the provisions of this Security Instrument and the Note

are declared 10 be severable.
16. Berrawer's Copy. Bocrower shall be givenrouc sonformed copy of the Note and of this Security Mstrument.

17. Tramsfer of the Property or a Beneficial fiterest in Borjower. [ all or any part of the FPropeny or any
interest in 1t is sold or transferred {or if a beneficial inte1est in-Borrower is sold or ransferred and Borrower is nol 2 nalvrai
persen) without Lender’s prior written consent, Lender mity, ai ils oplion, require immediate pay ment in full of alil sums
secured by this Security instrument. However, this opiion shail o) be exercised by Lender if exercise is prohibited by federal

law as of the date of this Security Instrument
If Leader exercises this option, Lender shall give Borrower tiolics of acceleration. The notice shall provide a period

of not less than 30 days from the dale the notice is delivered or maitzd within which Borrower must pay all sums secured
by this Security Instrument If Borrower fails to pay these sums prior 10/ the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument withoul further notice or der.and on Borrower.

I8, Boregwer's Right to Reinstate. If Borrower meels cenain condilicss, ‘dorrower shali have the right to have
enforcement of this Secnrity Instrument discontinued at any time prior 1o the ea s of: (a) 5 days {or such other period
as applicable law may specify for reinsiatement) before sale of the Property pursuanlo uny power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. [hose conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occtrred: (b) cures any default of any other covenants or agreements; (¢} pays ail expenses incuried W enforcing this Secunty
Instrument, including, but not limited 1o, reasonable attorneys® fees; and (d) 1akes sich action.as lender may reasonably
require lo assure that the lien of this Security Instrumeat, Lender's rights in the Property and Boirower's obligalion to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrorier, this Security In-
strument and the chligations secured hereby shall remain folly effective as if no a2cceleration had occurred., However, this

right to reinstate shall nol agply in the case of acceleralion under paragraph 17.
19. Sak of MNote; Change of Loan Sesvicer. The Nete or a partial inferest in the Note (mg-lher with this Security

Iastrument) may be sold one or mort timez withcut prior notice io Borrower. A sale may result in 2 change in the entity
{known as the ‘lLoan Servicer’) that collects monthly payments due under the Nole and this Security Instrumeni. There
also may be one or more changes of the Loan Servicer unselaled 1o 3 sale of the Note, If there is a change of the Loan
Servicer, Borrewer will be given written nolice of the change in accordance with paragraph 14 above and appiicable law.
The notice will stale the name and address of the new Loan Servicer and the address 10 which paymenis should be made.
The notice will alse contain any other information required by applicable jaw,

20. Hazardous Substamces. Borrower shail not cause or permil the presence, use, disposal, storage. or reisase
oi any Jazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything aflecting
the Property that is in violaton of any Eavirormenltal Law. The preceding 1wo sentences shall not apply 1o the presence.
uvse, or slorage on the Property of smal! guantities of Hazardous Subsiances that are generally recognized to be apprepriate
o normal residential uses and to maintenance of the Property.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conlained in this security Instrument
and in any ridet(s) executed by Borrower and recorded with it.

Signed,sealed and delivered in the presence of:
%_/ﬂ% /g %_
2 . . iSeai)
Borrower

"HUNTLEY B. WIfMAKS

[Seal}
Berrower

Syace Bedow This Line For Acknowledgment

STATE OF ILLINOIS, aeck

Ontis, the 'TH day of  MARCH( /1996 before me. the
5ﬂb’cﬂh€l’ the Undeﬁ‘gned officer, Pcrsonaﬂ) appeared HUNTLEY B: ‘Il.l 'ANS SIHGLE, NEVER HARRIED

Ceunty ss:

known to me (or satisfactorily proven) be the person(s) whose name A subscribed o the within instrument
and acknowledged that T exscuted the same for the purposes hereir contained.,

IN WITNESS WHEREOF, 1 hercunto set my hand and official seal.

My Compmission expires: ﬁq&n

OFFICIAL 8EAL

URIE M. ACH
mﬁgﬂﬁuﬂ STATE OF LUNOIS /‘f M_.
w1y CONRIESION EXPIRES 122000

TITLE OF OFFICER

RECORD AND RETURH TQ:
G.E. CAPITAL HGME EQUITY SERVICES
ATTH: POST CLOSING DEPY.
3 EXECUTIVE CAMPUS
P.0. BOX 5039
CHERRY HILL, NJ 08034-0389
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