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@'}575;& 52’7/% MORTGAGE Loan Number: 4503113
THIS MORTGAGE s 1aaun this _28th _ day of February 1996 , hetween ithe Mortgagor,
JUANITA BEARD AKA JOANITA AKAILVI MARRIED TO
SYED AKAILVIT, XX JOURNTX P4 (herein "Borrower”), and

the Mortgages, __ EquiCredit Corn :cation of Tllinois
' a comoration organized and

@sling under the laws of linols whose a2dress fs __10 East 22ad Street - Ste 204

LOMBARD, ILLINQIS 60148 {herein "Lender’).
Whereas, Borrower Is indebted to Lender inins psincipal sum of U.S. §____45,000.00 . which
Indebtadness is evidenced by Borrower’'s note dateq _ February 28, 1996 and extensions and

renewals thereof (herein “Note’), providing for monthiv-instaliments of pnncupal and interest, with the balance of
indeitadnass if not sooner paid, due and payatée on __Morch 5, 2011 .

To Secure to Lender the repayment of the indebtedness evideitzed by the Note, with interest thereon; the payment of
all other sums, with interest thereon, advancad in accordance heievid™: to protect the security of this Mortgage; and the
performance of the covenants and agreements of Sorrower herein contained, Borrower does hereby mortgage, grant and
convey to Lender, the following described property jocated in the Gounty of ~COOK
Stats of lllinois:

LOT 24 IN BLOCK 53 IN HARVEY, A SUBDIVISION IN SECTIONS 8 ANE 17,

TOWNSHIP 36 NORTE, RANGE 14, EAST OF THE THIRD PRINCIPAL MEXITIAN,

IN COOK COUNTY, ILLINOIS.

?.LN. 29-17-105-022-000¢

96210489 p(7-’

which has the address of ___15147 TURLINGTON HARVEY
[Street) {City)
Iincis 60426 {herein *Property Address™);
(Zip Code}

Together with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances
and rents, all of which shall be deemed to be and remain a pant of the property coverad by this Mortgage; and all of the
foregoing, together with said propeny (or the leasehold estaie if this Mortgage is on a leasehold) are herginafter referred to
as the "Property.”
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~ Borrower covenants that Borrowaer is lawfully selzed of the estaie hereby conveyed and has the night to morgage,
grant and convey the Property, and that the Property Is unencumbered, except for encumbrances of record. Borrower
. covenants that Borrower warrants and will defend generafly the title to tha Property against ait claims and demancs, sublect
to encumbrances of record.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prapsyment and Late Charges. Borrower shall promplly pay whan due
the principel of and interest on the debt evidenced by the Note and any prepayment, late charges and other charges due

under the Note. .
2. Funds for Taxes and Insursnce. Subject to applicable law or a written walver by Lender, Bonower shall pay

to Lender on the day monthly peymenis of principal and Intefest are payable under the Note, untit the Note is paid in full a
sum {hersin “Fundis®) equal to one-twelfth of the yearly taxas and assessinents (including condominium and planned unt
development assescmints, i any) which may attain priority over this Morigage and ground rents on the Property., # any,
plus one-twelith of yer.iy premium instaliments for hazard Insurance, plus one-twelfth of yeary premium Instaliments for
mortgage insurance, i ary, ali as reasonably estimated Initiaily and from time to time by Lencer on the basis of
assessments and bllls and re-.sonable estimates therecf. Borrower shall not be obligated to make such payments of Funds
1o Lender to the extent that Btvwer makes such payments to the holder of a prior mortgage or deed of irust # such hoder
is an institiional lender.

' Borrower pays Funds to Ler<er, the Funds shall be haid in an institution the deposits or accounts of which are
instred or guaranteed by a Feceral or sta’e agency (including Lender if Lander Is stich an Institution). Lender shall apply
the Funds to pay sald laxes, assessments, insurance premiums and ground rents. Lender may not charge for 8o hokiing
ard applying the Funds, analyzing said acconnt ¢r verifying and compling said assessments and biils, unless Lender pays
Bomewer interast on the Funds and applicabie 'aw permits Lender to make such a charge. Borrower and Lender may
agree in wrking at the time of axecution of this Murigsge that interect on the Funds shall be paid to Bomower, and unless
such agreament is made or applicable law requires svcn interest to be paid, Lender shall not b requirea 10 pay Borrower
any irierest or sarnings on tha Funds. Lender shall give tr-Sormower, without charge, an annual accounting of the Funds
showing credits and debits to the Funds and the purpose for which each debit 1o the Funds was made. The Funds are
pladged as addiional security for the sums secured by this Mcitoage,

# the amount of the Funds held by Lender, together with the fi:re monthly installments of Funds payable prior to the
due daies of taxes, assassments, Insurance premiums and ground rer’s, shall excesd the amount required to pay said
-taxes, assessments, inswrance ‘
promiums and ground rents as they fall due, such excess shall be, at Borrowur s option, either promptly rapaid to Botowes
or credited to Berrower on monthly instafiments of Funds. If the amount of tha Frads held by Lender shalt not be siticlent
1o pay iaxas, assassments, insurance premiums and ground rents as they fal’ dise, Bomower shall pay to Lender any
amount necessary to make up the deficiency in one or more paymenis as Lender muy rsquire.

Upon payment in il of all sums secured by this Mortgage, Lender shall promptiy ret.nd fo Borrower any Funds held
by Londer. If under paragraph 17 hereol the Froperty Is sold or the Property is otharwise s.cquired by Lender, Lender shal
apply, no later than immediately priof 1o thae sals of the Property o its acquisition by Lender, any Funds heid by Lender at
the time of application as a credt ageinst the sums secured by this Morigage.

3. Application of Payments. Unless applicable law provides otherwise, all payments recawed by Lender under
the Note and paragraphs 1 and 2 hereot shall be applied by Lender first in payment of amounts ‘pavable to Lender by
Borrower under paragraph 2 hereof, then 10 Interest payatia on the Note, and then ta the principal of the Note.

4, Prior Mortgages and Deeds of Trust; Charges; Liens. Bomower shall perform all of Borrowet's obligations
under ary mortgage, deed of trust or other security agresment with a llen which has prio;y over this Morigage, Inciuding
Botrower’s covenants to make payments when dua. Borrower shall pay or cause to be paid all taxes, assessments and
other charges, fines and impositions attributable to the Property (*Property Taxes”) which may attain a priority over this
Mortgage, and feasshold payments or ground rents, ¥ any. in the event Borrower fails to pay any due and payable Propesty
Taxes, Lender may, in iis sole discretion, pay such charges and add the amounts thereof 10 the principal amount of the loan
securod by the Security instrument on which interest shall acce at the contract rate set forth in the Note.

5.  Hazand Inswrencs. Bomower shall keep the improvements now existing ot hereafter efected on the Property
insured agalnst loss by firs, hazards included within the term “extended coverage”, and such other hazards as Lender may

recuire and In such amounts and for such perfods as Lander may require.
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The insurance carrier providing the insurance shall be chosen by Bommower subject to approval by Lender; provided
that such approval shelt not be unreasonably withheld. In the event Borrower falls to maintain hazatd Insurance (including
any required fiood insurance) in an amount sufficient to satisty all indebtedness, fees, and charges owed Lender {in addition
io payment of ali liens and rharges which may have priority over Lendar’s interest in the propenty), Lender may, in its sole
discretion, chtain such insurance naming Lender as the sole bensficiary (single interest coverage). Lender may add any
pramiums paid for such insurance to the principal amount of the loan secured by this Security Instrument on which interest
shali accrue at the contract rate set forth in the Note. All insurance policies and renewals thereof shall be in a form
acceptable to Lender and shalil include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender
shalf have the right to hald the policies and renewals thereof, subject to the terms of any mortgage, deed of tmst or other
security agreement with a llen which has priority over this Mortgagee. ™ 7

Inthe event of ioss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss i not made pro7aptiy by Borrowsr.

if the Property is abandoned by Borrower, or if Borrower fails 1o respond to Lender within 30 days from {fé date notice
is mailed by Lender t¢ Borower that the insurance carrier offers 10 settle a claim for Insurance benefts, Lender is
authorized to collect and 2ply the insurance proceeds at Lender's oplion etther to restoration or repair of the Property or lo
the sums secured by this Moriy=ge.

6. Preservation and Maliterance of Property; Leaseholds; Condomintums; Planned Unit Developments.

Borrower shall keep the Property ir 5000 repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. if this Mortgage is on a unit in
a condominium or 2 planned unit develuprient, Borrower shall perform ail of Borrower's obligaticns under the declaration
or covenants creating or gaveming the condtom inium or planned unit development, the bylaws and reguiations of the
condeminium or planned unit development, anda constituent documents.

7. Protection of Lender’s Security, i ¢ui-ower fails to perforra the covenants and agreements contained in
this Mortgage, or if any action or proceeding Is cummanced which materally affects Lender's interest in the Froperty
(including without fimitation), then Lender, at Lender's optiun, upon notice to Borrower, may make such appearances,
disburse such sums, including reasonable attomeys’ fees, ond take such action as is necessary 1o protect Lendes’s interest.
In addition, Grantor {Mortgager) covenants at all times to ¢o. 4! things necessary to defend the titie to all of the said
property, but the Beneficiary (Mortgagee) shall have the right at ary *ime to iniervene in any sult aflecting such title and to
employ independent counsal in connaction with any sult 1c which it may be a party by intervention or otherwise, and upon
demand Grantor {Mongagor) agiees either {1) to pay the Beneficiary 31 reasonable expenses paid or incuired by it in
respect to any such suit aifecting title to any such property, or affecting tiie Beneficiary’s {Morgagee’s) liens or sights
nereunder, including, reasonable fees io the Beneficiary’s (Mortgagee's) attomasys or (2) to permit the addition of such
expenses, costs, and attcmey’s fees to the principal balance of the Notels) securd by this Deed of Trust (Morigage) on
which interest shall accrue at the Nole rate.

If Lender requirad mortgage insurance as a condition of making the loan secured Dy this Mortgage, Borrower shall pay
the premiums required to maintain such insurance in effect until such time as the requireiwont for such insurance terminates
in accordance with Borrower's and Lender’s written agreement or appiicable law.

Any ameunts disbursed by Lender pursuant to this paragraps 7, with interest thereon, atinz Mole rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Barrower and Lerder agyroe 1o other terms of
payment, suck. amounts shall be payable upon notice from Lender to Bomower requesting payrent-thereof. Nothing
contained in this paragraph 7 shall require Lender to incur any expense or take any action hereundey,

8. Inspection. Lender may make cr cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shell give Borrewer hotice prior t0 any such inspection specifying reasonable cause therefor reiated lo
Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequentiai, in connaction with
any condemnation or other taking of the Praperty, or part thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, subject to the terms of any mongage, deed of trust or other security agreement with
a lien which has priority over this Mortgage.

10. Borrower Mot Released; Forbearance By Lender Not 3 Waiver. Extension of the time {or payment or
modification of amortization of the sums secured by this Mortgage granted by Lender 1o any successor in interest of
Borrower shali not operate to releass, in any marner, the liabiity cf the original Borrower and Borrower’s successors in
interest. Lendsar shall not be required to commence proceedings against such successor or refuse 10 extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by appticable law, shall not be a waiver of or preclude the exercise of any such rigtit or
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11, Successors and Assigns Bound; Joint and Several Liabiflty; Co-signers. The covenants and agreements
herain contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provlsions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Burower who co-signs this Moitgage, but does not execite the Note, (g} is co-signing this Mongage only 1o
mortgage, grant and convey thal Borrower's interest in the Property 1o Lender under the terms of this Mortgage, (bj Is not
personally liable on the Nole or under this Mortgage, and {(c) agrees that Lender and any other Borrower hereunder may
agree to extend, modify, forbear, of make any other accommodations with regard 1o the terms of this Mortgage or the Noie
without that Bomower's consent and without releasing that Borrower or modiying this Mortgage as 1o that Borrower's
interast in tho Property.

12.  Notice, “Excapt for any notice required under applicable law to be given in ancther manner, (a) any notice to
Borrower pmvided forin tiis Mortgage shall b given by deiivering it or by malling such notice by certified mai addressed
to Borrower at the Property /5idress or at such other address as Borower may designate by notice to Lender as provided
herein, and {b) any notice 1o ender shall be given by certified mail to Lender's address stated nereir or 1o such other
address as Lender may designulr ow-notice 1o Bomower as provided herein, Any notice provided for in this Morigage shall
be deemed to have been given to Eoriower or Lender when given in the manner designated herein.

13. Govemning Law; Severaisiity. The state and local laws applicatie to this Morigage shall be the laws of the
jurisdketion in which the Property is locates.  The foregoing sentence shall not limit the applicability of Federal faw to this
Mortgage. In the event that any provision or cjzuse of this Martgage or the Note confiicts with applicabie law, such conflict
shall not aftect other provisions of this Mongaga of *he Note which can be given effect without the conflicting provision, and
to this end the provisions of this Mortgage and tha hinta are declared 10 be severable. As used herein, "cosis”, “expenses”
and "attomeys’ fees” include all sums to the extent nGt nanibited by applicable iaw or limited hereln.

14.  Bommower’s Copy. Bomower shail be funishe} a cnnformed copy of the Note and of this Mortgage at the time
of exacution or after recordation hereof.

1S. Rehabilitaton loan Agreement. Borower shaii 1'fil all of Borrowsr's cbligations under any home
~ rehabititation, improvement, repalr, of other loan agreement whic’ Rorower enters imo with Lerder. Lender, at Lender's
option, may recpiire Borrower 1o execute and daliver 1o Lender, in a foam acceptable to Lender, an assignment of any rights,
claims or defenses which Borrower may have against partles who supply labor, materials or services in connection with
improvements made to the Property.

16.  Transfer of the Property or a Beneficial Interest In Boirower. if all i ary part of the Propenty or an interest
therein: Is sold of transterred by Borower (or it a benefickal interest in Borrower 12 £5id or transferred ard Borrower is riot a
natural person or persons but is a corporation, partnership, trust or other legat ertiy) v.tbout Lender’s prior writien consent,
excluding (a) the creation of a lien or encumbrance subordinate to this Security Insiiuimant which does not relate to a
transfer of rights of occupancy in the property, {b) the creation of a purchase money ‘socurity Interesl for household.
appilances (c) a transfer by devise, descent or by operation of law upon the death of a joint tetant or (d) the grant of any
leasehold interest of three years or less not containing an option to purchase, Londer may, al Leader's option, declare ail
the sums secured by this Security Instrument to be immediately due and payable.

If Lander exercises such option to accelerate, Lender shail mail Borrower notice of acceleratlor i accordance with
paragraph 12 hereof. Such notice shall provide & period of not iess than 30 days from the date the notice 's mailed within
which Borvower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such pariod,
Lender may, withoit further notice or demand on Borrower, invoke any remedies permitted by paragraph 17 hereof.

Lender may consent to a-saie or transfer if: (1) Borrower causes fo be submitted to Lender information required by
Lender to evaluate the transferee as if a new loan were being made to the transferes; (2) Lender reasonably determines that
Lender's security will not be impaired and that the risk of a breach of any covenant or agreement in this Security Instrument
is accepiable; (3) interest will be payable on the sums secured by this Security Instrument at a rale acceplable 1o Lender,
(4) changes in the terms of the Note and this Security Instrument required by Lender are mace, inciuding, for example,
pediodic adjustment in the Interest rate, a different final payment date for the foan, and addition of unpaid interes! fo
prircipal; and (5) the transferee signs an assumption agreement that is acceptable 1o Lender and that obiigates the
transferee to keep all the promises and agreements made in the Note and in this Security instrument, as medified ¥ required
by Lender. Tc the extent permitted by applicabie law, Lender also may charge 2 reasonable fee as a condition fo Lender's
consent to any sale o transfer.

Borrowar wil coritinue 10 be obllgated under the Note and this S nless Lender releases Borrower in
wrmng' % gb T?jl Qvsa
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;1 NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

si 7. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upen Bomrower’s breach of any

govenant or agreement of Borrower in this Momngage, including the covenants to pay when due any sums

;iecured by this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph
12 hereof specifying: (!) the breach; {2} the aciion required to cure such breach; (3) a date, not less than 10
days from the date the notice is manled to Borrower, by which such breach must be cured: and (4) that &ilure
to cure such breach on or before the date speciiied in the notice may result in acceleration of the sums
secured by this Mortgage foreclosure by judicial proceeding, and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the nonexisience of a default or any other defense of Botrower to acceleration and foreclosure. if the breach is
not cured on or before the date specified in the notice, Lender, at Lender’s option, may declare all of the sums
secured by this Morrsage to be immediately due and payable withour further demand and may foreclose this
Mortgage by judical-proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reascmable attormeys’ fees and costs of documentary evidence,
abstracts and title reports.

18. Borrower's Right - Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Boiid ver shall have the rigit to have any proceedings begun by Lender to enforce this Morigage
discontinued at any time prior to'tha antry of a judgment enforcing this Morngage if: (a) Borrower pays Lender all sums
which would be then due under this Mortaage and the Note had no acceleration occuimed; (b) Barrower cures all breaches
of any other covenants or agreements ot 3.nower contained in this Mortgage; {c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreemerits of Barrowar contained in this Mortgage, and in enforcing
Lender's remedies as provided in paragraph 17 hereof, including, it not limited to, reasonabie attomeys’ fees; and {d)
Bamower takes such action as Lender may reasanuMy require 10 assure that the lien of this Mortgage, Lender's interest In
the Property and Botrower's obligation to pay the 205 secured by this Montgage shall continue unimpaired. Upen such
payment and cure by Borrower, this Morigage and the oblioations secured hereby shall remain in full force and effect as if
no acceleration had occirred.

19, Assignment of Rents; Appointment of Recelver. A ailditional security hereunder, Borrower hefeby assigns
lo iender the rents of tie Property, provided that Borrower i@, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to coilect and retain sven ents as they become due and payable.

Upon accelcmation under paragraph 17 hereof or abandonment of the Property, Lender shall be emitled te have a
receiver appainted by a court 10 enter upon, take possession of and sanaps the Property and to cdllect the rents of the
Propenty including those past due. Al rents collected by the receiver shall be applied first tc payment of the costs of
management of the Property and collection of rents, including, but not limited 15, receiver’s fees, premiums on receiver's
honds and reasonable attomeys’ fees, and then to the sums secured by this Morwgnge. The receiver shall be liable 10
account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender sha! release this Montgage without
charge to Berrower. Borrower shall pay all costs of recordation, i any.

21, Waiver of Homestead. Bomower hereby waives all rights of homestead exemptionin.laz Propeny.

22.  Riders to this Mortgage. f one or more riders are executed by Borrower and recorded forether with this
Mongage, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Mortgage as if the rider(s) were a part of this Mortgage. [Chack «py.icable box{es)}.

L] Adjustable Rate Rider . Condominium Rider

96210489
@(, -4 Family Rider
D Planned Unit Development Rider D Other(s) specity

23. Conformicy With Laws. 1f any provision of this Mortgage (Deed of Trust) is fourd to be in violation of any lawy,
ruie or regulation which affects the validity and/or enforceability of the Note and/or Morigage (Deed of Trust), that
provision shall be deamed modified to comply with applicable law, rule, or regulation.

Pape 5ol b
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST -

. Borrower and Lender request the holder of any mortgage, deed of tiust or ather encumbraice with a lien whict has
priority, over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any
dsfault untier the superior encumbrance and of any sale or other loreclosure action.

L

Signature of SYED AXAILV] singing solely to

_Waive Rightg of Iom%ead . ,
Y - mié‘*ﬁdzj

gnatuce of JUANITA BEARDLAKA JUANITA AKAILVI

in Witness Whereof, Bomower has executed this Mortgage.

STATE OF Wiinois, DUPAGE COUNTY ss:

1 AS THE UNDERSIGNED, a Notary Public in and for sald county and state, (¢ hereby centify that

JUANITA BEARD AKA JUANITA AKAILVI MARRIED TO SYED AKAILVI, AS JOI'¢T TENANTS personaliy

known to me to be the personis) whose name(s) are subscribed to the foregaing instrument, appeared before me
this day In person, and acknowledged that they signed and delivered the said insirraent as their free

voluntary act, for the usas and purposes thersin set forth.

Given undcr my hand and official seal, this 26t% day of Fcbruary, 1996,

mmission Expires:

' UNDERSIGNED
EquiCradit Corporation of fHlinols ;
10 East 22nd Stzeet - Sto 204
LOMBARD, ILLINOIS 80148 "OEF Y€
REMEE SANVILLE o
NOTARY PUBLIC STATE QF LN
MY COMA SSION EXPIRES 8/15/98

[N LR I NN T N i

96210459
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1-4 FAMILY RIDER
ASSIGNMENT OF RENTS

TEIS 1-4 FAMILY RIDER is made this 28 day of Febrary :

1996 , and is incorporated into uné shall be deemed to amend and supplement the
Hortgage, Deed of Trust or Security Deed (the "Security Instrument") of the same date
given by the undersigned {ths "Borrower”) to secure Borrower's HNote to
EouiCredit Comoration of illinois {the "Lender”} of the same date and covering the

property described in the Security Instrument and located at:
15147 TURLINGTON HARVEY, 1L 60426

[Property Address]

1-4 FAMILY COUPNANTS. In addition to the covenants and agreements made in the
Security Instrumerc, Porrower and Lender further covenant and agree as follows:

USE OF PROPERTY; COMILIANCE WITH LAW. BRorvrower shall not seek, agree to or make a
change in the use of the Troperty or its zoning classification, unless Lender has agreed
in writing to the change. Brryower shall comply with all laws, ordinances, regulations
and requirements of any goverurental body applicable to the Properiy.

B. SUBORDINATE LIENS. Excopt as prohibited by federal law, Borrower shali nct allow
any lien inferior to the Security Ins:rument to be perfected against the Property without
Lender's prior written permission.

C. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is rsquired by Security Instrument.

D. P"BORROWER'S RIGET TO REINSTATE" DELRTS UKLESS PRCHIBITRD BY APPLICABLE LAW.
Security Instrument is delated.

E. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all
leases of the Property and all security deposits made ir-uonnection with leases of the
Property. Upon the assignment, Lender shall have the right/to modify, extend or terminate
the existing leases and to execute new ieases, in Lender's zcle discretion. As used in
this paragrapb B, the word "lease” shall mean "sublease” if rne Security Instrument is on
a leasehold.

F. ABSIGNMENT OF RENTS. Borrower unconditionally assigns aud Scansiers to Lender
all the rencs and revenues of the Property. Borrower authorizes Lende. or Lender's agents
to collect the rents and revenues and hereby directs each tenant of tha Zroperty to pay
the rents to Lender or Lender’s agsnts. However, prior to Lender's Notics o Borrower of
Borrower's bDreach of any covenant or agreement iu the Security Instrument, bn:rower shall
collect and receive all rents and revenues of the Property ac trustee for the benefit of
Lender and Borrower. This assigument of rents constitutes an absolute assignment and not
an assignment for additional security only. :

if Lender gives notice of breach to Borrower: (i) all rents received by Borrower
shall be h2ld by Borrower as trustee for benefit of Lender only, to be applied tc the sums
secured by the Security Instrument; (ii) Lender shall be entitled to collect and receive
all of the rents of the Property; and (iii) each tenant of the Property shall pay all
rents due and unpaid to Lender or Lender’s agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not
perform any act that would vrevent Lender from exercising its rights under this paragraph

96210459
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Lender shall not be reguired tc enter upon, take control of oy maintain the Property
before or after giving notice of breach to Borrower. However, Lender or a judicially
appointed receiver may do so at any time there is a breich. Any application of rents
skall not cure or waive any defaunlt or invalidate ary other right cr remedy of Lender.
Thig assignment of rents of the Properiy shall terminate whea the debt secured by the
Security Instrument is paid in full.

@. CROSS-DBFAULYT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may irvoke any of the remediss permitted by the Security Instrument.

BY SIGNING PELOW, Berrower accepts and agrees to the terms and provisions centained
in this i-4 Family Ridev.

{8=al}

“Sgnaiure of SYED AKAILVY

“Signature 2! JUANITA BEARD AKA JUANITA AKAILV)

. D ' -
fqg&:pt.-s,:@ M - \;f\buq,z- Q«r’aﬁu {Seal)

35210449
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