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THIS MORTGAGE is made this day,  March 09, 1996 , between the Mortgagor,
JAMES A/gV@NS AND CHRISTINE BURNS, HIS WIFE, AS JOINT TENANTS

(herein “Borrower™),

and the Mortgagee, Pan American Finunciui Services , A corporation organized and existing under the laws of
I . whose address is 4280 Forth Murine Dr. Suite 228
Chicago, 76 60613 (herein "Lender™).

WHEREAS, Borrower is indebted te Lender in Pia-principal sum of U.S. $  $7,026.77 , which indebtedness is
evidenced by Borrower's note dated  Mirch 09, 1996w uxtensions and renewals thereot” (ereln "Note®), providing for
monthly instaliments of principal and Interest, with the balance of the indebtediess, if not sooner plt, due and payable on

March 14, 2016 ;

TO SECURE to Lender the repayment of the indebtedaess evideneab by the Note, with interest thereon; the payment of all
other sums, with the interest theeeon, advanced in accordance herewith 1o profzet-the seeurity of this mortgage: and te performance
of the covennnts oned agteements of Barrower herein contained, Borrower does herehy mongage, grins and convey to Lender, with
power of sale, the following described property located in she County of COON » State of Illinols:

LOT 25 IN HECK'S SURDIVISION OF BLOCK 7 IN JONES SEaMVISION OF THE
WEST HALF OF SECTION 29, TOWNSHIP 38 NORTIL, RANCE 14 EAST OF THE

THIRD FRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS
DN 20 29- 10025

geeiledi

which has the address of 1404 W, 72ND PLACE

CHICAGO, N 60636 (herein “Proporty Address®):
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" TOGETHER with all the improvements now or hercalter erected on the property, and all easements, rights, appurtenances
ahd rents, afl of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the forcgoing,
tpgether with said property {or leasehold estate if this Morigage is on a teusehold) are hercinnfter referred to as the "Property.”
¢ Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage, grant and
%onvey tiie Praperty, and that the Property is unencumbered cxcept for encumbrances ol record. Borrower covenants that Borrower
;Warmms and will defend generatiy the titic to the Property against all claims and demands, subject to encumbrances of record.

r UNIFORM COVENANTS. Borrower and Lender cavenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall prompily pay when due the principal and itterest indebtedness
evidenced by the Note and late charges as provided in the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or ¢ written waiver by Lender, Barrower shall pay to
Lender on the day monrthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
(herein "Funds") equal.te one-twelfth of the yearly taxes and assessmeats (including condominiunt and planned unit development
assessments , if any) which.may attain priority over this Mortgage, and ground rents on the Propenty, if any, plus onc-tweifth of
yearly premium instalimerts cor hazard insurance, plus one-twelfth of yearly premium instatiments for mortgage insurance, if any,
all as reasonably estimated iaitinsly and from time to time by Lender on the basis of assessmenis aitd bills and reasonable estimates
thereof. Borrower shall not be oulizned to make such payments of Funds to Lender to the extent that Borrower makes such
payments to the holder of a prior mor’gnze or deed of trust if such holder is an institutional iender.

If Borrower pays Funds to Leder, the Funds shall be held in an institution the deposits or accounts of which are insured
or guaranteed by a federal or state agency (nearding Lender if Lender is such an institution), Lender shafl apply the Funds to pay
said taxes, assessments, insurance premiums-and sround rents. Lender may not charge for so holding and applying the Funds,
analyzing said account or verifying and comptling saic assessments ond bills, unless Lender pays Borrower interest oa the funds and
applicable law permits Lender to make such a charg:. Horrower and lender may agree in writing at the time of execution of this
Mortguge 1hat interest on the Funds shall be paid to Bo ra'ver, and unless such agreement is made or applicable law requires such
interest 1o be paid, Lender shall not be reauired to pay Somower any interest or carnings on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds riiowing credits and debits to the Funds and the purpose for whiei
each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Morgnge.

If the amount of the Funds held by the Lender, together withahe future monthly instaliments of Funds payable prior to the
due dates of taxes, assessmenmts, insurance premiums and ground rovis/-shall exceed the amount required 10 pay said taxcs,
assessments, insurance premiums and ground rents as they fall due, such as.oss shalt be, st Borrower's option, either prompily
repaid to Borrower or credited to Borrower on monthly instaltments of Fuads. /) the amount of the Funds held by Lender shall not
be sufficient to pay tancs, wssessments, insurance premivms and ground rents as tirey' fal) due, Borrower shall poy to Lender any
amount necessary to make up the deficiency in one or more payments as Lender muy.reciire,

Upon payment in fult of all sums secured by this Mortgage, Lender shall pronip'y refumd to Borrower any Funds held by
Leader. 1€ under paragraph 17 hereof the Property is sold or the Property is otherwise acquizcd by Lender, Lender shall apply, no
later than immediately prior to the sale of the Propenty or its acquisition by Lender, any funr's held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Paymemts. Unless applicable law provides otherwise, all payments received by Lender under the Nore
ant paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts payable (o Lender-by Borrower under
paragraph 2 hereof, then o interest payable on the Note, and then to the principal of the Note,

4. Prior Mortgages aad Deeds of Trust; Charges; Liens. Borrower shail perform all of Borrower's obligations under
any mongege, deed of trust or other security agreement with a lien which has priority over this Mortgnge, including Borrower's
vovenants to make payments when due. Borrower shall pay or cause to be pald all taxes, nssessments and other charges, fines and
impositions atteibutable to the Property which may attain a priority over this Morigage, and leasehold payments or ground rents, if
any.

App # TITUEL96-10004
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; 5. Hazard Insurance, Borrower shall keep the Improvements now existing or hereafier erected on the Property insured
against loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender may require and in
/such amounts for such pertods as Lender may require,
The insurance carrier providing the insurance shall be chosen by Borrower subjeet to approval by Lender; provided, that
~osuch approval shall not be unreasonably withheld. AN insurance polivies and renowals thereof shall be in « form acceptable 1o
+'Lender and shall include a standaed mortgage elause in favor of and i o form acceptable to Lender. Lender shall have the right to
= hold the policies and renewats thereol, subject Lo the terms of any mortgage, deed of trust or otner security agreement with o lien
v which bas priority over this Merigage.
! In the event of loss, Borrower shall give prompt notice (o the fnsurance carrier and lender.  Lender mny make proof of losa
if not made promptly by Borrower,

IV the Property is abandoned by Borrower, ar it Borrower falls to cespond to Lender within 30 days from the date notlce Is
mailed by Lender to Borrower that the insurunce carrier offers to settle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lenders option elther to restoration or repair of the Property or to the sums secured by
this Morigage.

R}

6. Preservation wud Maintenance of Property; Leaschold; Condominiums; Planned Unit Developments. Borrower
shall keep the Property’ in gosi repair anu shall not commil waste or permit impalrment or deterforation of the Property and shalt
conply with the provisions o pay lease if this Mongage is on a leaschold. If this Mortgage is on a unit in a condominiumn or a
planned unit development, Borruwer chall perform all of Borrower's obligations under the declarntion or covenamts creating or
governing the condominium or plzancd_ unit development, the by-laws and regulations of the condominium or planned wnit
development, and constituent documents,

7. Protection of Lender's Security. 1 Borrower fuils fo perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is cominenced which materially affects Lender's interest in the Property, then Lender, nt
Lender's option, upon notice to Borrower, may make sach appearances, disburse such sums, including reasonable attorneys’ fecs,
and take such action as is necessary to protect Lender's ireiest. If Lender required mortgage insurance ay a condition of making
the loan secured by this Mortgage, Borrower shall pay the p emiums required (o maintnin such insurance in effect untif such time as
the requirement for such insutance terminates in accordance wit’t Borrower’s and Lender's writien agreement or applicable [aw,

Any amounis disbursed by Lender pursuant 10 this paragtinh 7, with interest thereon, at the Note rate, shall becoine
additional indebtedness of Borrower secured by this Mortgage. Unicss Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borvower regpiesting payment thereof. Nothing contained in this paragraph 7
stiall require Lender to incur any expense or take any action hereunder,

8. Inspection. Lender may make or cause to be made rcasonnble entrics upun and inspections of the Properly, provided
thar Lender shall give Borrower notice prior to any such inspection specifying reason»'s-cause therefor relnied to Lender's interest
in the Propenty.

9. Condemnation. The proceeds of any award or claim for damages, direct or voncequential, in connection with any
condemnation ot other taking of the Property, or part thereof, or for conveyance in lleu of condemnziion, are hereby fissigned and
shall be paid to Lender, subject to the terms of any mongage, deed of trust or other security agreemneit with a lien which has a
priority over this Morigage.

10. Borrawer Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payr.ient or modification
of amortization of the sums secured by this Morigage granted by Lender to nny successor in interest of Borrower shall not operate
to release, in any manner, the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required
to commence proceedings against such successor or refise to extend time for payment or otherwise modify amartization of the sums
sccured by this Mongage by reason of any demand made by the original Borrower and Borrower's successors in interest. Any
forbearance by Lender in exercising any right or remedy herennder, or otherwise afforded by applicable law, shall not be a waiver
of or preclude the exercise of any such right or remedy.
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1. Successors and Assigns Bound; Joint und Scveral Linbllty; Co-Signers. The covenants tnd wgreements herein
“contained shall bind, and the rights hereunder shall inure 1o, the respective successors and assigns of Lender and Borrower, subject
Tto the provisions of paragraph 16 hereof. Al covenants and agreements of Borrower shall be joint and several. Any Borrower who
#ra-gigns this Mortgage, but docs not execute the Note, (a) s co-signing this Mortgage nly (0 morgage, grant and convey thal

.‘Borrower's inlerest in the Property to Trustee under the terms of this Mortgage, (b) I not personally Hable on the Note or under
.this Morigage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, madify, forbear, or make any
» | other accummodations with regard 1o the terms of this Mortgage or the Note without that Borrower's consent and without reensing
" that borrower or modifylag this Mortgage as 1o that Borrower's interest In the Property.

12. Notice. Except for any notice tequired under applicable law to be glven in snother manner, (1) any notice to
Borrower provided for In this Mongage shali be given by deliveting it or by maillng such notice by certified muil addressed to
Borrower at the Property Address or at such other address as Borrower may designnte by notice to Lender as provided herein, and
{b) any notice to Lender shall be given by certificd mall to Lender's address stated herein or to such other address as Lender may
designate by notice *o Berrower as provided herein. Ay natlee provided for In this Morigage shall be deemed to have been gived
to Borrower or Lender witen glven in the manner designated herein,

13. Governing Eaw: Severubllity. ‘The stale and local baws applicabie to (his Mortgage shall be the laws of the
jurlsdiction in which the property ‘s loeated. The foregoing sentence shalt not limit the opplicability of Federal law 10 this
Mongage. In the event that any pravision or clause of this Mortguge ov the Note contlicts with applicable luw, such conflict shail
not alfect other provisions of Mis Morgige or the Note which can be given eltect without the conflicting provision, and to ils crid
the provisions af this Mortgage and the Mote voe declared to be severable, As used herein, "cosis,” "expenges” and “aftonioys'
fees™ include nll suims to the extent not prohitied by applicable taw or limbed hereln.

14, Borrower's Copy, Borrower shail be Tumished o conformed copy of the Note and this Mortgage at the time of
esecution or alter recordation hercof,

15, Rehabiiitation Lonn Agreement, Borrower shalbuifill €11 of Borrower's obligations under any home rehabillinion,
improvement, repair, or other loan agrezment which Dorrower enters into with Lender, Lender, ot Lender's uption, may require
Rorrower (o execute and deliver 1o Lender, in a forme neeeptable o Ty llt.‘l ns nssignment of way rights, clsims or defenses which
Borrower ray have against parties who supply Inbor, materlals or serviess.in conneation with Improvements ninde to the property.

16, Transfer of the Property or n Beneflcinb lateresd in Borrower, TEall or any part of the Property or any interest in it
is okl or transferred (or 1 o beneficlal interest in Doreower 14 sold or wransferresd el Borrower i ot & natural person) withow
Lender's priot wrilten consent, Lender may, m its option, require fnmedlate pryment 35wl of all sums secured by this Mortgage,
However, this option shall not be exercised by Lender if exercise Is prohibited by federa lw s of the die of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notlee of aceeleration:” T notice shall provide a poriod of not
less than 30 duys [rom the date the natice s delivered or malled within which Borrower miust pay all sums sccured by this
Mortgage, 1f Borrower (ails to pay ihese sums prior to the expiration of this period, Lender miy Hivoke any remedies permitied by
this Morigage without further notice or demnd on Borrower.

[ Ay # TETLEL-96-10028
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NON-UNIFORM COVENANTS. Borrower and Lender fucther covenant and agree as foliows:

N 17. Accelerntion; Remedies, Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenunt
‘br ngreement of Borrower in this Mortgage, Including the covenunts te pay when duc sny sums secured by this Mortgage,
i Lepder, prior to acceleration shull give notice to Borrower as provided in purngraph 12 hercof specifylng: (1) the breach; (2)
;_ihe actton required to cure such breach; (3) u date, not less than 10 days from the date the notice is malled to Borrower, by
~which such breach must be cured; and (4) that fallure 1o cure such breach on or before the date specified In the notice may
iﬁull in acceleration of the sums secured by this Mortgage, foreclosure by judicial preceeding, and sele of the Property.
The notice shall further inform Borrower of the right to refnstate after neccleration and the right to assert In she foreclosure
proceeding the nonexistence of a default or any other defense of Borroswer to acceleration und foreclosure, If the breach Is
not cured on or before the date specified in the notice, Lender, at Lender's option may declare all of the sums secured by this
Mortgage to be immediately due and payable without further demand and may foreclose this Mocigage by Judicinl
proceeding. Lender chall be entitled to collect in such procecding all expenses of foreclosure, including, but not lhnited to,
reasonable attorne; = [ies, court costs, and costs of documentary evidence, abstracts and title veports.

18. Borruwer's Right to Relnstate. Notwithstanding Lenders acceleration of the sums secured by this Morgage due
Borrower's bieach, Borrovier viial} have the right 10 have any proceedings begun by Lender lo enfurce this Morigage discontinued
at any time prior to entry of a judgment enforcing this Mortgage if: (n) Borrower pays Lender all sums which would then be due
under this Mortgage and the Note-ned no acceleration occuried; (b) Borrower cures all breaches of any other covenanis or
agreements of Borrower contained in fis Mortgage: (¢) Borrower pays all rensonable expenses incurred by Lender in enforcing the
covenants and agreements of Borrower cotane in this Mortgage, and in enforcing Lender's remedies as provided in paragraph 17
hereof, including, but not limited 1o, reasciable atorneys' fees; and (d) Borrower takes such nction as Lender may reasonnbly
tequire 1o assure that the lien of this Mortgag:, Lender’s interest in the Property and Boreower's obligation 1o pay the sums
secured by this Mortgage shnl{ continue unimpaired” Upon such payment and cure by Rorrower, this Mortgage and the obligations
secured hereby shall remain in full force and effect 451! no arceleration hud occurred,

19. Assignment of Rents; Appointment of Revelvie As additional seeurity hereursler, Botrower hereby nssigns to
lender the rents of the Property, provided that Borrower shall, nrier to acceferation under paragraph 17 bereaf or abandonment of
the Property, have the right to collect and retain such rems us they hesome due and payable.

Upon acceleration under paragraph 17 hereof or abandonment o the Property, Lenter shall be entitled to have a receiver
appointed hy the court to enter upon, take possession of and manage the Piojecty and to colleet the rems of the Propesty including
those past due. Al rents collected by the recelver shal! be applied first to b ment of the costs of management of the Property and
collection of rents, including, but not limited to, receiver's tees, premiums on reedtver's bonds aud rensonnble attorneys’ fees, and
then 1o the sums secured by this Mengage. The receiver shall be Hable to secount only for those rents nctuatly recelved.

20, Release. Upon payment of all sums secured by this Morgage, Lender shidt flischarge thiis Mortguge without cost to
Borrower Borrower shall pay all costs of recordmtion, If any,

21, Walver of Homestead. Borrower hereby walves all right of homesteadt exemption in (ne Froperty.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERTOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender cequest the holder of any mortgage, dead of trust or other encumbrance with a lien which has
pnoruy over this Mongage lo give Notice to Lender, at Lender’s address set forth on page one of this Morgage, of any defaull

lander the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOQF, Borrower has executed this Mortgage.

X Thaiee, QU T a4 g <

JAMES A, BURN),

CHRISTINE BURNS

STATE OF lLLlN(}[S
e ool ool CAPACITY CLAIMED BY SIGNER(S):
(M, INDIVIDUAL(S) SIGNIN 3 FOR ONESELF/THEMSELVES

n A Moty
"ublu n on for sa tiun attL inle, 4o b ertify thi { } CORPORATE OFFICER(S e v e e et
ty y \ Y e o THER ™

CJAL.J.aﬂr_-L\_&_&w:&.ﬂ"m_._-m_mn,. .
oRipany

personaily known to me t0 be the sare person(s) whose name(s)
subscribed 1o the foregoing instrument, eppeated before me this day in 7 PARTNER(S)
person, and acknowledged that *\; hey slgned and delivered the said
insisument as __ ~Hha' free voluniary uet, for the usex and [ | ACUORNEY-IN-BACT
Priticipals

purposes thetein set forth,

Purtnership

[ | TRUSTRS&(S)
Tritst

Given under my lhand and official seal, this __T_f?_‘_ duy of

_th WE[L_.- (1 OmER _ 2, TGS

I 1} OTHER

Thilelsy

My Commissian ax qgjrg,ﬂ,q.{,ﬁw
SREA

b

ATy Pubn':./
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