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MORTGAGE

THIS MORTGAGE "accunty Instrument™) is yiven on Mﬂrﬂi 1,
199_6  The mongayor s Columsvs D, Ozoa and RudeDBnda T, Dzad, Tig Wilo

whose address is 1337 West Culicm,zhicac;o, Tl 6061E
("Borrower*). This Secunty Instrument is viven to Centennial Mortgage Compuany, o Division ef Superior Bunk FSB,
which 15 organized and existing under the lawe ¥ the United States, and whose address is 9525 West Beyn Mawr,
Resemont, {llinois 50018 ("Lender"). Borrowerswes Lender the principal sum ot ,_Ninety Six ‘Thousand
and po/Zl0d's —Dollags (U.8. $.96,000.00 )
This debt is evidenced by Borrower's nute dated the same aate us this Security Instrument ("Note"), which provides
for monathly payments with the full debt, 1t not paid earlied, dus and payable on Npril 1, 2026
This Secunity Instrument secures to Lender: (a) the repaymeit of the debt evidenced by the Note, with interest at a
rate which may vary from time to lime, and all renewals, extensivnsand modificitions of the Nute; (b) the payment
of all other sums, witk interest at a rate which may vary from time ta time, advanced under parageaph 6 to protect
the security of this Security [nstrument; aad (c) the pertormance of Borrewes's covenants and agreements under this
Security [nstrument and the Note, For these purposes Borrower does hershy anortgage, grant and convey to Lender
the tollowing described praperty located in Coo County, lllinvis:

—-————

o4 906

& 1f this box is chzcked see Schedule A annexed hereto and made a part hereof.

which has the address of 3337 west Cullom

Street)
ChiCElC_{C , [Mlinois Gbﬁi%
(City) (Zip Code)

{"Property Address"):
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TOGETHER WITH ali the improvements now or hereatter erected on the property, and all easoments, righis,
appunenances. fents, royalties, mineral, ol and gas rights and protils, water rights and stock and all fixtures sow or
herearter a part of the property. Al replacements and additions shail also be covered by this Security Instruraent.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lowfully seised of the estate hereby conveyed und hus the right
to mortgage, grant and convey the Property aud that the Property is wnencumbered, except for encumbrances of

record. Borrower warrants and will delend generally the title to the Froperty ngainst all ¢cluims and demands subject
tc any encumbrances of record,

Borrower uad Lender covenant and ageee us follows:

i, Payment of Principal, lnterest and Other Charges, Subject to paragraph 10, Dorrower shali
prompily pay wher due the principal of and interest on the debt evidenced by the Note and any lute charges, collection
costs and expences.snd dishonored check charges as provided in the Note,

2 Appiicozion of Payments. Unless applicable law provides otherwise, Lender will apply each of
Borrower's regular monvi; payments under the Nole fiest o acerued and unpaid interest under the Note us it the
payment 1s mude on its dus dare. regardless of when the payment is sctuaily ceceived and the remainder, if any, 10
the unpaid principai balance uadecthe Note.  Any hate charges, collection costy and expenses, dishonored check
charges and paymena made by Lenster to enforce the Note andror to protees Lender's interesty under this Security
Instrumnent will be assessed separptery.

3, Charges; Liens. Borrowerabait pay all txes, assessments, chaeges, fines and {mpositions attributable
to the Property which may attan priority over-diis Security Instrument, und learehold payments or ground tenty, it
any. Borrower shall pay these obligations on umeslisectly to the person owed payment,  Barrowsr sholl prompily
furnish to Leader all aotices of amounts to be pimd undee s pacagreaph, and receipts evidencing such payments,

Borrower shall prompily discharge any lien which Lae'paarity over this Seeurity Insirument unlesy Borrawer:
(a) Bgrees in writing 1o the payment of the ubligation seeursd e the lien in o munner acceptable to Leader; (b)
comtests in good faith the lien by, or delends against entorcement #0400 lico in, legul procecdings which in Leadec's
opinion operate to prevent the eatorcement of the ficny or (¢) seevrzs from the holder of the lien an agresment
satistactary to Lender subordinating the lien o this Security Instrument” I Lender determines that any part of the
Property is .abject 1o a lien which may anain prionity ever this Sceurity nseument, Lender may give Borcower u
notice identitying the lien. Barrowee shall sausty the tien or take one or moreofabe actions set forth above within
10 days of the giving ot nolice,

4, Hazard or Property tisurunce, Dorrower shall keep the improvements-iow existing or hercafier
erected on the Property insured against loss by tire, hazards included within the term "saterdsd coveruge” and any
other hazards, including tloods or tlooding, tor which Lendee tequires insurance. This insuranse shall be maiataioed
in the amounts and tor the pertods that Lender requires, not 1o exceed the full replacement cost of tae buildings nnd
improvements o the Property. The insurance carrier providing the insurance shall be chosen by Auirower subject
to Leader's approval which shall not be unreasonabiy withheld. 1t Bortowar fails 1o muintain coverage duscribed
above, Lender may, wt Leader’s option, obilain coverage to protect Leadur's rigits in the Property in accurdance with
patugraph 6.

All insnrance policies and renewals must be aceeptable to Lender and must include a standard monigage clause
in favor of and it a form acceprable o Leadse, Lender shall have the right 10 hold the poilcies and resewaly, [f
Lender requires, Borrower shail promptly give to Lender all receipts of poid premiums and renewal notices. n the
evea of Inss, Borrower shall yive prompt notice t the jnsurance carvier and Lender, Lender may make proot of losy
if not made promptly by Bocrower.
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appiled to restoration
ar repair of the Propenty damaged, if the restoration or repair is cconomically feasible ond Lender’s security is pot
lessened. If the restoration or repair is not economically feasible ar Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then dug, with any excess
paid to Borrower. If Borrower abandoas the Property, or does not answer within 30 days a notice from Leader that
the insurance carrier has otfered to settle a claim, then Lender may collect the insurance proceeds. Lender may use

the proceeds 1o repair or restore the Property ar to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not
extend or postpone the due date of the manthly payments referved to in paragraph 1 or change the amount of the
payments. If under paragraph |7 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

5. Occapiuncy, Preservation, Maintenonce and Protection of the Property; Borrower’s Loan
Application; Leasehol<s;) Condominiums: Planned Unit Developments. Unless Borrower's loan application and
Lender's loan approval provided that the Property was ot required to be occupied as Borrower's principal residence,
Borrower shall occupy, establisk. and use the Property as Borrower's principal residence within 60 days after the
execution of this Security [nstrur:cat and shall continue to occupy the Property as Borrower's principai residence for
At least | year after the date of occdpincy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extepdating circumstances exist which are beyond Borrower's control. Borrower
shall not destroy, damage or impair the Priperty, allow the Property to deleriorate, or commit waste on the Property.
Barrower shall not permit, or be alleged to kavs permitted, the Property to be used in connection with sny illegal
activity. o that regard. Borrower shall be in defaul. if any forfeiture action or proceeding, whether civil or criminal,
is begun that in Leader's good faith judgment could result in forfeiture of the Property or otherwise materially impair
the lien created by this Security [nstrument or Lendel’s tecurity interest. Borrower shall also be in defaule if
Borrower, during the loan application process, gave matesialy-false o¢ inaccurate information or statements to Lender
(ot failed to provide Lender with any material information) in conmection with the loan evidenced by the Note,
including, but mot limited to, representations concerning Boterwer's occupancy of the Property as a principal
residence. [f this Security Instrument is on a leasehold, Borrower sha'l comply with wil the provisions of the |ease,
[f Borrower acquires fee title to the Property, the leasehold and the-fic title shall not merge unless Leader agrees to
the merger in writing.

If this Security Instrument is on a unit in a condominium or a plasiea amit development, Borrower shall
pectorm ail of Borrower’s ubligations under the declaration or coverants creming governing the condominium or
planned unit development, the by-laws and regulations of the condominium or pligaed univ development and
constituent documents.

8, Protection of Lender’s Rights in the Property. [f Borrower fuils to perfori the covenants and
agreements contained in this Security Insteiment, or thete is a legal proceeding that may significartly affect Leader's
rights in the Property (such s a proceeding in bankrupicy, probate, for condemnation or forfeiture or o enforce luws
oc regulations), then Lender may dJo and pay for whalever is necessary to protect the value of the Propenty and
Lender's rights in the Property. Lender's nctions may include paying any sums secured by o lien which bas priority
aver this Security Instrument, paying insurance premiums, appearing in court, paying reasonable attorneys’ fees and
enlering on the Property to make repairs.  Although Lender may take action under this paragraph 6, Lender does not
have to do s0.

Any emounts disbursed by Lender under this paragraph G shall become udditicnal debt of Borrower secured
by this Security Instrument. Unless Borrower and Leader agree 1o other terms of payment, these amounts shall beur
interest from the dne of disbursement at the sate then in effect under the Note as such rate may change from time 10
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time if permitted by law or, if not, ut the highest lawful rute und shall be puyable, together with such intorsst, upon
notice trom Lehder to Borrower requesting payment,

7. Inspection, Lender or its ngent may make reasonabie entries upon and inspections of the Property.
lLender shall give Borrower notice at the time of or prior o an ingpection specitying reasonsble cause tor the
ingpection,

8, Condemunation. The proceeds of any award or claim tor damages, direct or consequential, in
connection with any condemnation or other (aking of anv pat of the Property, or for convevance in lieu of
condemnation, are hereby assighed and shall be paid to Lender and upplied to the amount secured by thiy Security
lnstrument. Any excess will be puid to the persons [egatly entitled to it

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemner offery
to make an aweia or settle a claim for damages, Borrower tulls to respond to Lendor within 30 days aftor the date the
notice is given, Leader is authorized to coilect and apply the proceeds | at ity option, either to restoration or repair
of the Property or [0 )he sums secured by this Security [nsirument, whether or not then due,

Unless Lender und Borrower otherwise agree in weiting, any application ol provesds 1o principal shall not
extend or pastpone the due’deic of the monthly payments referved to in paragraph 1 or chunge tho amount of such
paynients,

9, Borvower Not Reiewsed: Forbearance By Lender Not o Walver,  Uxtensions of the time for
payment or moditicationy of amartizaticn . the sums seeured by this Security fnstriment granted by Leoder to
Borrgwer or 10 any successor in interest of Barpower shall not operate to release the lability ot the original Borrower
or Borrower's succussors in inferest.  Lender dtall sot be pxquired o commence proceedings agoinst any succeusor
in interest or retuse to extend time for payment oramerwise modify amortization ot the sums secured by this Security
lastrument by reason of any demund made by the osigiial Borrower or Borrower's successors in interest,  Any
forbearance by Lender in exercising any right or remedy-shail not be o waiver of or preciude the exercise of any right
or remedy.

10. Successors and Asslgns Bound; Joiut und Sevérnl Liability; Co-Signevs,  The covenants and
agreements of this Security Instrument shalt bind and benelt tho-succeseors und assigns of Lender and Borrower
subject to the provisions of paragraph 17 (), Borrower's covenants anc agrerments shall be joint and several. Any
Borrower who co-signs this Sccurity Instrument but does not excemte Yiecilote: (0) is co-signing this Seeurity
Instrument only to mortgage, grant and convey that Borrower's interest in the Fropeey under the terms of this Security
[nstrument; (b} is not personally obligated ta pay the sums secursd by this Securly ansteument oud (c) ngrees that
Lender and ony other Horrower may agree to extend, modify, lorbear or make aayaccommodations with regard to
the lerms of this Secunty Instrument or the Note without that Borrower's consent and witliout thereby impairing that
Barrower's obligations and liability hereunder,

i1, Loan Charges. [f the loan secured by this Secucity Instrument is subject 10 a law  or regulution which
sets maximum {oan charges, and that law or regulation is tinally interpreted so that the interest or eticr loan charges
collected or to be collecied in connection with the loan exceed the permitted limits, then: (a) any such interest and/or
other loan charges shall be reduced by the amount necessary to reduce the inlerest and/or other loun charges to the
permitted limi; and (b) ary sums already collecied from Borrower which exceeded permitted Hmils will be refunded
to Borrower. Lender may choose to make this retund by reducing the principal vwed under the Note or by making
a direct payment to Borrower. [f a refund reduces principal, the reduction will be treated as a partial prepayment.

12, Notlces, Any notice 1o Borruwer provided for in this Seeurity [nstrument shall be given by delivering
it or by mailing it by first class maii unless applicable law reguires use of another method. The notice shall be directed
to the Property Address or any other address Borrower desigastes by nolice to Leader.  Any nolice to Leoder shall
be given Ly first class mail to Lender's address stated herein or uny other address Lender designates by notice to
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Bocrower. Any notice provided for in this Security Instrument shall be deemed to have bean given to Borrower or
Lender when given as provided in this paragraph 12,

13, Governing Law; Severability. This Security [nstrument shall be governed by federat law, [ilnois
law and any local law that applies in the place in which the Property is located. In the event that any provision or
clause of this Security lnstcument or the Note conflicts with applicable law, such contlict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the contlicting provision, To this
end the provisions of this Security [nsteument and the Note are declared to be severable. '

14, Borrower's Copy., Borrower acknowledgss receipt of photocopy or a confarmed copy of the Note
and of this Security {nstrument.

15, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with
this Security Insirument) may be sold one or more times withaut prior notice to Borrawer. A sale may result in o
change in the entizy (known as the "Loan Servicer") that collects montkly payments due under the Note and this
Security Instrumers, ) There also may be one or more changes of the Loan Servicer unrelated to a saje of the Note,
If there is a change =t the Loan Servicer, Borrower will be given written notice of the change in accordance with
paragraph 12 and applisitle faw. The notice will stata the name and address of the new Loan Servicer and the nddress
to which payments should be wade. The notice will also contain any other information required by npplicable law.

16.  Hazardous Substanzes. Rocrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Scbstances’on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in/vioiition of any Eavironmental Law. The preceding two sentences shall not
apply to the presence, use, or storage on (i Froperty of small quantities of Hozardous Substances that are generally
recognized (o be appropriate to normal residenaa) vses and to maimtenance of the Propernty.

Borrower shall promptly give Lender written novice of any investigution, claim, demand, lawsuit or other
action by any governmental oc regulatory agency or privater party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has aciwal kpwwledge. [f Borrower learns, or is notifled by aay
governmental or regulatory suthority, that any removal or otheritiediation of any Hazardous Substance atfecting the
Property is necessary, Borrower shall promptly take all necessary ceriedial actions in accordance with Environmental
Law.

As used in this paragraph {6, "Hazardous Substances” are those-substances dofined us toxic or hazardous
substances by Environmental Law and the tfollowing substances: gusoline, lzad-busud paint, kerosene, other flammable
or loxic petroleum products, toxic pesticides and Leebicides, volatile solvents, materiuls containing nsbestos or
formaldehvde, and radicactive materials. As used in this paragraph 16, "Eaviconments! Law™ means federal Juws and
laws of the jurisdiction where the Property is located that relate to heaith, safety or environtaental protection.

17. Lender's Rights if Borrower Falls to Keep Promises and Ageeements. ' nay of the events or
conditions described in subparagraphs (A), (B), (O), (D) or (E) of this parageaph 17 shall oceur, (Lender, after giviog
Borrowar any timely notice of Borrower's right lo cure as muy then be required by spplicable fase vad Borrowsr's
fallure to cure within the time period set forth in such aotice, may require that Borrower pay immediately the entire
amount remainiog unpaid undec the Note ard this Security Instrument. This requirement will be called “Immediate
Payment in Full.”

[f Lender requires fmmediate Payment In Full, Lender may bring o fawsuit (o take away ull of Borrower's
cemaining rights in the Property und to have the Propenty sold. At this sale Lender or another person may acquire
the Property. This is known as “foreclosure and sale.” 1f the proceeds of this sule are insufficlent to repay Lender
the amoun:s dus to Lender from Borrower under the Note and under this Security [nstrument, Londer may, to the
extent not (imited or probibited by taw, obtain & court judgment against Borrower porsonnlly for the difference botween
all amounts due from Borrower under the Note und this Security Instrument aud the sals proceeds. [n any lawsuit for
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forsclosure and sale, Leader will have the right o collect all costs and expenses of the foreclosure und sale allowed
by law. This includes attorney's (ces and costs of litle evidence permitied by applicable law nnd Rules of Court, and
attorney's fees for bankruptey procesdings (including etforts to modity or vacute any automatic stay or injusction),
All such sums as may come due will be secured by the lien of this Security Instrument,

Lender may require (mmediate Payment {n Full under this parageaphi 17, it

(A} Borrower fails to make any payment required by the Note or this Security Instrument when it is due;
or

(B) Excupt in those circurustances in which federal fnw otherwiss provides, ufl or any part of the Property,
or any right in the Property, is sold or transterred without Lender's prior written consont {or, if Borrower is not &
natural person, if n beneficial interest in Borrower is sold or transtecred); or

(C) Or application of Lender, two or more insurance companies licensed to do business in the Stats in
which the Property '3 loented refuse (o issus policies inswring the buildings and imorovements on tho Property; or

(D) DBorrower fails 10 keep any other promise or agresment in this Security Instrument within the time sot
forth, or if no time is set torth inthis Security Instrument, then within the time set forth in the potice sent to Borrower
by Lender; or

{£) Any representation tide otinformation given to Lender by Borrower in connection with Borrower's
application for this loan is false or mislecding in any material cespect.

18, Assignment of Leases, Borrowes kereby assigns to Lender all feuses ot the Property and all security
deposits made in connection with leases of the Propirty, _Upan Leader's notice 1o Borrower ot Borrower's breach of
agy covenant or agreement in this Security lastrument, Leader shall have the right to modify, extend or werminate the
existing leases and (o execute new leases, in Leader's sole distretion.  As used in this puragraph 1B, the word "lease”
sball meuan "sublease” if the Secunty {nstrument is on a leascavld.

19, Assignment of Rents, Borrower unconditionally ausigns and transters 1o Lender oll the rents and
revenues of the Property. Horrower authorizes Lender or Leader's ageadis) to collect the rents and revenues nnd
hereby directs each tznant of the Property to pay the rents to Lender or Londer’s agent(s). However, prior 1o Lender's
notice to Borrower of Borrower's breach of any covenant or agreement in e Security Instrument, Borrower shail
collect and receive all rents and revenues of the Property as trustee for the bone’it of Lender and Borvower. The
assignment of rents constitutes an absolute assignment and not an assignment tor tdditionsl security only,

If Lender gives nolice of breach to Borrower: (i) all rents received by Borrowe: shill be held by Borrower
as trustee for the benetit of Lender only, to be applied ta the sums secured by the Seeurity lnstrapient; (i) Lender shall
be entitled to collect and receive all of the rents of the Property; and {iil) vach tenant of the Propzay-shall pay all rents
due and unpaid to Lender or Lender's agent(s) on Lender’s written Jemand o the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not pertorm any act that
would prevent Lender from exercising its rights under this paragraph 19.

Aay application of reats shall not cure or waive any defuult or invalidate any other right or remedy of Lender.
This assignment of rents of the Property shall not cure or waive any default or invalidate any other rights or remedies
of Lender. This assignment of renis of the ['ropenty shall terminate when the debt secured by the Security Instrument
is paid in fuil,

20, Appeintment of Receiver; Lender in Possession. Upon acceleration under paragraph 17 or
abandonment of the Property and at any time thereafter Lender, in person, by agent or by judicially appointed receiver,
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shali be entitled to enter upon, taka possession of and manage the Property and (o collect the rents of the Propenty,
including those past due, pursuant to paragraph 19. However, Lender shall be under no obligation to enter upon, take
control of or maintain the Property. Any rents collected by Lender or the receiver shall be appiied first to payment
of the costs of management of the Propecty and collection of rents, inciuding, but not limited to, receiver's fees,

prewiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.
Leader and any receiver shall be liable o account only for those rents actually veceived.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall discharge this
Security Instrument without charge to Borrower. Borrower shall pay all cosis of recordution, if any,

22, Walver of Homestead, Borrower waives all right of homestead exemption in the Propenty.

23. Use of Property; Compliance with Law, Borrower shall not seek, agree to or make a change in the
use of the Propzay or its zoning classification, unless londer has agreed in writing to the chaoge. Borrower shall
comply with all laws; ordinances, regulations and requirements of any governmental body applicable to the Property.

24, Riders 1 this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security liist=ument, the cavenanis and agreements of gach such rider shail be incorporated into and
shall amend and supplement thé cuvenants and agreements of this Security Instrument as if the rider(s) were & part
ot this Security Instrument.

{Check applicable box(es)]

Adjustable Rate Rider O Coldeminium Rider 0 1-4 Family
Rider
O Graduated Payment Rider (3 Planned Unit 0 Biweekly
Development Rider Paynient
Rider

CONTINUED ON PAGE 8
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1 Other(s) [(speciﬁ] O Rate lmprovement 0 Second
: Rlder Home Rider

BY SIGNING BELOW, Borrower accepts and agrees lo the terms and covenunts contained in this Security
Instrument and in any rider(s) exccuted by Rorrower and recorded with it.

X(-D &LU‘J\.&NU)} @lm, /3“’0 bela (ij’e (Seal)

Borrower  Lolumbus B, Ozc@_j Rﬂslola.nda T Ozoa " Borrower
{Seal) (Seal)
Borrower Borrower
STATE OF ILLINOIS )
)88
COUNTY OF_Cook f )
1, Cindy S. Moyer » & nolar O[aublh in .\ndﬁlor suid County and State,
do hereby centify that Colurbis ©. 0zoi = o Tudelinda C. is wife

personally known to me to be the same m-hun{s) wheza namets) is (are) subscribed 10 the foregoing instrument,
appeared before me this day in person, and acknowledg=d that she (he) (they) signed and delivered the said instrument
as her (his) (their) free and voluntary act, for the uses and purposes therein set torth.

GIVEN undec my haad and official seal, this 11th dr; i March ) 19,?‘6_.

———— e

This Instrument &

Please Record and Return to:

Centennial Mortgage Company

e 7LEST
a Division of Superior Bank FSB Bt TR e
135 Chestaut Ridge Road L o | o
Montvale, New Jersey 07645 b noL L
Attn: Recorded Documents Depantment
i
,;.%
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EXHIBIT “A”

Lot 2 (except the West 20 feet thereot) and all of Lot 10 in Block 3 in William I, Condon’s
Subdivision of the West half of the East half of the South East quarter of Section 14, Township
40 North, Range 13, East of the Third Principal Meridian, in Cook County, [llinois,
13-14-4240C

PROPERTY ADDRESS 3337 West Cultom, Chicago, Hlinois 60618
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THIS ADJUSTABLE RATE RIDER is made this 11th _ day of __March

19_96 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument") of the same date given by the_undersigned (the
"Borrower") to secure Barrower’s Adjustable Rate Note (the "Nots") to £entennial Mortgage

Comparny, a diViSion of SUPERIOR BANK FSB (me nLendern)
of the same date and covering the nroperty described in the Securit trument and located at;
333§ West Eulﬂan, C?&dcaqo, §L lgdﬁy 15“
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST PATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THZ BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THF, MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender turther covenant and agree as follows:

INTEREST RATE AND MONTHZY PAYMENT CHANGES
The Note provides for an initial interesc rite of _10.625 % (ihe "Initiai Rate"). The Note
provides for changes in the interest rate and the-meathly payments as follows:

This Note is not payable in installments of equal nmouhl.;‘,)g[frger,
installments may be due us provided herein. Th~ initerest rate in effect on thé date of
this Note (“Initial Rate") is _10,625 % per year, which, except for any odd days’
interest, will be applied to a 360 day year consisting of 12 months with 30 days each,

96 The interest rate [ will pay may change on the first day of_ _October
19__ and o that day every 12th month thereatter. Each date on whivh my interest rate
could change is called a "Change Date."

Beginning with the first Change Date, the interest rate will be based ¢ an Index.

The “Index” is the weekly average yield on United Siates Treasury Securities sajusted
to a constant maturity of one year as published by the Federal Reserve Board in Fig=zal
it il . The "Current Index" is the most recent Index

value available as of the date forty-tive (45) days before each Change Date if such date
falls on a Wednesday or, if sush date does not fall on a Wednesday, then the "Curcent
Index” is the most recent Index value available as of the Wednesday immediately
preceding the date forty-five (45) days before each Change Date. Bafore each Change
Date the Note Holder will caleulate the new interest rate, which, except for any odd
days’ interest upon prepayment in full, will be applied to a 360 day year consisting of
t2 months with 30 days each, by adding _6.750__ percentage points ("the Margin®)
to the Current Index. When a new rate is determined, the rate will be rounded off to the
nearest 1/8%. The Note Holder will then determine the amount of the level monthly
payment that will be sutficient to repay the then unpaid principal in full by the matutity
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date of ;I\Is Nate, assuming that all delinquent payments aro made and that all futuce
payments nre made when dus,

At the first Change Date, the interest rate will not be increased to more than two
(2) percentage points higher than the Initial Rate and, at all subsequoent Change Dates,
the interest rate will nevee be increased or decreased on any single Change Date by more
than two (2) percentage points from the rate of interest charged during the preceding
tweive (12) months, The interest rate will never be greater than _16.625 percent per
year, nar will it cver bo less than the Tnitial Rate during the entire term of this Joan and
at no time duting the term of this loan will the rate be increased above the rats permitted
by law. The new interest rate will become uffective on the Change Date. The new
monthly payment will begin on the first monthly payment date ater the Changs Date and
wiil remain in effect until the monthly payment changes agaln. The Noto Holder wiil
delivzc by mail to me @ notice of any change in the inzerest rate and the amount of the
new fonthly payment at least twenty-tive (25) days befors the effective date of any
paymers clinnge.  The notice will include information required by law and possibly
certain other information as well,

Except i the case of a Current Index and Margin less than the [nitial Rate and
subject to the 2 pecesniige point limitation on rate changes described above, rate
decreases will be mandator; upon decreases in the Index determined on Change Dates,
but rate increases based upen.increases in the Index will bo optional with the Note
Holder. However, the fact thaethe Note Holder may not have mads & permissible
increase in whole or in part will worne considered 4 waiver of the Note Holder's right

subsequently to make any other permissivle increase within the limits stated In this
Section 4.

Adjustments in the rate will be given #{tset by changing the doliar amounts of
remaining equal monthly installments so that the totz amount dus under this Note will,
if all delinquent payments are made and all future pey:ents are made when due, be paid
by the original maturity date of this Note. As stated in Scction 2, however, interest will
accrue until payment in full is actually made.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.
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Colunbus D, Ozoa B&@wer

Judi ol 0 Ba e

060T296

Rudelinda C, Ozoa U Borrower

(Seal)

Barrower

(Seal)

Borrower
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