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MORTGAGE

THIS MORTGAGE {"Security Instrument’] is given on MARCH 11 . 1998 61
The mortgagor is 5
JACEK WROBEL

MALGORZATA  WROBEL .. HI'GBAND AND WIFE

EDWARD JACHYM AN UNMVARRIED MAN

{"Borrower"). This Security Instrumari is given to
LOAN AMERICA FINANCIAL CORPOFRATION

which is organized and existing under the lsws of the State of FLORIDA ' an&

whose address is 9000 SOUTHSIDE BLVD, JACKSONVILLE, FL 32286 |
"Lander"). Borrower owes Lender the principal sum Of - vavcmvnwcimmemmmnmnas -

ONE HUNDRED TWENTY SEVEN THOUSAND LA HUNDRED AND NG/10Q----c----
Dollars US. $ 127,600.00----- ). This debt is‘evdanced by Borrowaer's note dated the
same date as this Qecurity instrument ('Note"), which povides for monthly payments, with
the full debt, if not paid earlier, due and payable oii APGIL 01, 20N and
for interest at the yearly rate of «-cw-ovecnccmmca e warmm e a s LT
SEVEN--w-r-cvmumcanc e mas e m s s e = D = SRRl R e
percent [ 7 000------ %). Tnis Sacurity Instrument secures 0 iender. (a) the repayment o,
of the dehbt evidenced by the Note, with interost, and ali enewsls, extensions and op
modifications of the Nots; (b} the payment of sll other sums, with intarest, advanced under Cu
paragraph 7 to protect the security of this Security Instrument; and () the performance of (=
Borrower's covenants and agreemants under this Security Ingtrument ang the Mote. For this =
purposa, Borrower does hereby mortgage, grant and convey to Lende ite following "-2
described property located in CQOK County, lllinois: %

ALL OF LOT 18 AND THE NORTH 1/2 OF LOT 19 (N LAVINIA ELDRED'S SUBDIVIG AN
BEING & SUBDIVISION OF THE WEST 112 OF THE EAST 142 OF THE SOUTHEAST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 17, TOWNSHIE 40 NORTH, RANGE 13. EAST OF THE THIRD
PRINCIPAL MERIDIAN, 1N COOK COUNTY. TLLINOIS,

Roa! Estate Tax 1DV 123-17-31%9-094 fax 1)2:

MAILING ADDRESS:
4108 N. MCVICKER

CHICAGO, IL 60634~
which has the addrass of 4106 N. MCVICKER o
CHICAGD . {Streat, City). ilinois 60634 {£ip Codej,

['Property Address").

VOLUME: 342

ILLINGIS-Single Family -Fannie Mae/Freddie Mae UNIFORM INSTRUMENT
Form 3014 9/9¢
1.838 06/95 Page | of 8
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TOGETHER WITH all the improvemants now or hereafter erected on the property, and
al! easemants, appurtenances, and fixtures now or hereafter a Part of the property. All
replacoments and additions shall also be coversd by this Sacurity Instrument All of tha
foragoing is raferred to in this Security instrument ag the "Froporty.”

BORROWER COVENANTS that Borrowar is lawfully geised of tho estate heruby
conveyad and has the right to mortgage, grant and convey the Property and that the
Proparty is unencumbered, axcept for encumbrances of record, Borrowar warrants and wil
datend generally the title to the Property sgainat all claims and demands, subject to any
encumbrances of racard

THIS SECURITY INSTRUMENT combines uniforn covenants for national use and
non-uniform covenants with hmited variations by jurisdiction to constituts a uniform
sacurily irstrument covering real proparty.

UNIFORM COVENANTS. Borrower and Lender covanant and agres as follows.

1. Paymam-¢7 Principal and intareat; Prepayment snd Late Charges, Borrower shall
premptly pay whan- dua the principal of and interest on the debt evidenced by the Note
angd uny prepayment ard iate cherges due under the Note.

2. Funds for Taxes an¢l !nsurance, Subject to applicable law or to a writtun waiver
by Lendar, Borrower shall pay to Lender on the day monthly payments are due under the
Nota, until the Note is paid in rull, 8 sum ("Funds") for: {a) yearly taxes and ssgsessments
which may attain priority over thic Security Ingtrument as g lion on the Property, (b} yearly
lessehold paymants or ground renteon the Property. if any; (¢) yearly hazard or property
insurance premiums; (d) vearly flood ingurance premiums, if any; (el yearly mortgage
insurance premiums, if any; and !f) any sums nayabie by Borrower to Lendor, in accordance
with the provisions of paragraph 8, in (liec of the payment of mortgage Insurance
premiums. These items are called "Eszcrow ltems Lender may, #t any time, collect and hold
Funds in an amount not to excusd the maximuin” smount a lender for a federally related
mortgage loan may require for Borrower's escrowv account under the federal Real Estate
Settlernent Procedures Act of 1974 as amended ficin time to time, 12 USC. Ssction
2601 et seq ['RESPA"), unless another law that applics to the Funds sets a lesser smount
if so, Lander may, at any time, collact and hold Furias in-an amount not 10 exceed the
lasser amount. Lender may sstimate tha amount of Funds Jue rn the basis of currant datn
and reasonable estimates of expenditures of future Escicw ltems or otharwise in
accordance with applicable law.

The Funds shell ba held in an institution whose deposits’ ris- insured by a federal
agency, instrumentality, or antity lincluding Lender, if Lander is such ar ingtitution) or in any
Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrew |tams. Lender may
not charge Borrower for holding and applying the Funds, annually anoyzirg the escrow
account, or verifying the Escrow items, unless Lender pays Borrawer interast on the Funds
and applicable iaw permits Lender to make such a chargo. Howaver, Lende: rnay require
Borrower to pay a one-time charge for an ihdependent real estate tax reporting service
used by Lender in connection with this |oan, unless applicable faw provides Oibarwisa.
Uniess an agreement is made or applicable law requires interest to be paid, Lander shall not
be required to pay Borrower any intarest or earnings on the Funds Borrower and Lender
may agree in writing, however, that interest shall be pald on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds, showing credits and debits to
the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledgad as additiona) security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to ba held by applicable
law, Lender shall account to Borrowar for the excess Funds in accordance with the
requirements of applicable faw. if the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow ltems when due, Lender may so notify Borrowsr in
writing, and, in guch case Borrower shail pay to Lender the amount necossary to make up
tha deficiency. Borrower shall make up the deficiency in no more than tweive maonthly
payments, at Lender's sole discretion.

L.838 06/95 Page 2 of B Form 3014 09/80

~
irca, FI::Q}‘;

£




UNOFFICIAL COPY




P

UNOFFICIAL COPY

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly .refund to Borrower any Funds held by Lender. If, under paragraph 21, Lender
shali acquire or sell the Property, Lender, prior to the acquisition or sala of the Property,
shall apply any Funds held by Lander at the time of acquisition or sale as & credit against
the sums securad by this Sacurity Instrument.

3. Application of Payments. Uniess appiicable law provides otherwise, all payments
received by Lender under paragraphs 1 and 2 shall be applied first. to any prepayment
charges due under tha Note; second, to amounts payable under paragraph 2; third, to
interest due; fourth, to principal due, and last, to any late charges dus under the Note.

4. Charges. Liens. Borrower shall pay all taxes, assessments, charges, fines and
impositions _ attributable to the Property which may attain priority over this Sacurity
Instrument;” ad lgasehold payments or ground rents, if any. Borrower shall pay these
obligations in"the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay thera on time dirsctly to the person owed payment Borrower shall promptly
furnish to Lendar Jali noticas of amounts to he paid under this paragreph. |f Borrower
makes these payrants directly, Borrower snall promptly furnish to Lender receipts
avidencing the payments

Borrower shall promptly discharge any lien which has priority over this Security
instrument uniess Borrower,-fa) agrees in writing to the payment of the obiigation secured
by the lien in a manner acrasvcable to Lendar; (b) contests in good faith tha lien by, or
dofends against enforcement ‘ot *ha lien in, legal proceedings which in the Lender's opinion
operate to pravent the enforcernent of the lien; or () secures from the holder of the lien
an agreement satisfactory to Lendar) subardinating the lien to this Security Instrument. If
Lender determinas that any part or tha Property is subject to a lien which may attain
priority over this Security Instrument, ticnder may give Borrower a notice identifying the
lien. Borrower shall satisfy the lian or {ake-cne or more of the actions set forth above
within, 10 days of the giving 0 notice.

5. Hazard or Property insurance, Borrowe: shall keep the improvements now existing
or hereafter erected cn the Property insured against ioss by fire, hazards included within
the term “extended coverage' and any other hazarus including floods or flooding, for
which Lender requires insurance. This insurance shall bi maintained in the amounts and for
the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject tc Lender's approval which shail ot be unreasonably withheld.
tf Borrower fails to maintain coverage descrived above, Lerde. may, at Lender's option,
obtain coverage to protect Lender's rights in tha Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Leénder and shall inciude a
standard mortgage clause. Lender shall have the right to hold the policias and renswais. If
Lender requires, Borrower shall promptly give to Lender all raceipts of paid pramiums and
renewal notices. In the event of loss, Borrower shall give prompt notice.t¢ tha insurance
carrier and Lender. Lender may make proof of loss if not made promptly by lHerrower.

Unlass Lander and Borrower otherwise agree in writing, insurence procesas shall be
applied to restcration or repalr of the Property damaged, if tha restoration or repair |g
economically feasible and Lender's securily is no* legsaned If the restoration or repair is
rot economically feasible or Lender's security would be lesssncd, the insurance proceeds
shall be spplied to the surms secured by this Security Instrumant, whathar or not then dus,
with any excess paid to Borrower. If Barrower abandons the Property, or does not answer
within 30 days a notice trom Lender that the mnsurance cerrier has offered to sotlle a
clam, then Lender may collact tha insursnce procesds. Lender may use the proteeds to
repair or restora the Property or to pay sums secured by this Security Instrument, whathar
or not then due. The 30-day period will begin whan the notica is givan.

Unless Landsr and Borrower otherwise agrae in writing, any application of procesds
to principal shall not extand or postpone the due date of the monthly payments referred to
in paragraphs 1 and 2 or change the amount of the paymants. If under paregraph 21 the
Propaerty is acquired by Lendaer, Borrower's right to sny insurance policias and proceeds
resulting from damage to the Propertly prior to the acquisition shall puss to Lender to the
axiant of the sums secured by this Securily Instrumont immediately prior to the acquisition.
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6. Ocoupunoy, Preservation, Maintenance and Proteotion of ths Proporty,
Borrower's Loan Application; Leaseholds, Borrower sholl occupy, establish, and use the
Property as Sorrower's principal residence within sixty days after the oaxecution of this
Security Insirumant and shali continue to occuby the Property as Borrower's principsl
rgsidence for at least one yeer after the date of occupancy, uniess Lender otherwise
agrees in writing, which consent shall not be unreasonably withhald. or unless axtenuating
circurnstances exist which are beyond Borrower's control. Borrower shall not destroy,
damage or impair the Froperty. aliow the Property to detarlorate, o commit waste on the
Property. Borrower shali be in dafault if any forfeiture action or procesding, whether civil
or criminai, is begun that in Lender's good faith judgmant could result in forfeituro of the
Property or otherwise materialiy impair the lien created by this Security Instrument or
Lander's sscurity interest. Borrowdr may cure such a default and reinatate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's ool faith determination, precludes forfeiture of the Borrower's interest in the
Property or -oiher material impairment of thg lien createad by this Security Instrument or
Lender's seculity .interest Borrower shsll also be in defsult if Borrower, during the loan
gpplication procuss, gave materially false or inaccurate infarmation or statements to Lender
(or failed to provide Lender with any materia) information) In connection with the loan
avidenced by the Neda.including, but not limited to, reprasentations concerning Borrower's
occupancy of the Pruparty as a principal residence. if this Security Instrument is on a
ieasenold, Borrower shall comply with 8l the provisions of the lease If Borrower acquires
fee title to the Froperty, ‘e leasehold and the fes title shall not morge unless Lender
agrees to the merger in writing.

7. Protection of Lender's Righ.s in the Property. If Borrowar feils to perform the
covenants and agreements contained .in- this Security Instrument, or there is a legal
proceeding that may significantly affa:t Lender's rights in the Property (such as a
proceeding in bankruptcy, prcbate, for corasianation or forfeiture or to enforcae laws or
regulations), then Lender may do and pay for.whataver is nucessary to protect the value of
the Property and Lender's rights in the Propurty. Lender's actiuns may include paying any
sums secured by a lien which has priority over this Security instrument, appearing in court,
paying reasonable attorneys' fees and entering on”thaProperty to make repairs. Although
Lendar may take action under this paragraph 7, Lende’ rioss not have to do se.

Any amounts dishursed by Lender under this paragraph-7 shall bacome additional debt
of Borrower secured by this Security Instrument Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest fieqm the date of disbursemont
at the Note rate and shall be psyable, with interast, upon notics <rem Lendar to Borrowsr
raquasting paymant.

8. Mortgage Insurance. |f Lender required mortgage insurance #2-.a condition of
making the foan secured by this Security Instrument, Borrower shall ‘pay the premiums
raquired to maintain the mortgage insurgnce in effect If, for any reasor, the mortgage
insurance coverage required by Lender lapsas or ceases to he in effect Burrowar shall
pay the premiums required to obtain coverage substantiglly equivalent tn the inortgage
insurance previously int affect, at a cost substantially equivalent to the cost to Borrower of
the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially aquivalent mortgsge insurance coverage is not available, Borrower
shall pav to Lender each month a sum aqual to one-twelfth of the yearly mortgage
msurance premium baing paid by Borrower when the insurance coverage lapsed or ceased
to be in effect Lender will accept. use and retain these payments as a loss reserve in lieu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of
Lender, if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer spproved by Lender again becomes available and is
obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss raserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.
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8. Inspection. Lender or its agent may make reasonsbie entries upon and inspections
of the Property. Lander shall give Borrower notice at the time of or pricr to an inspectian
specifying reasonable cause for the inspaction

10. Condemnation. The proceeds of any award or claim for damages, direct or
conssquential, In connection with any condemnation or other taking of any part of the
Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lunder.

In the event of a total taking of the Property, the proceeds shall be applied to the
sums secured by this Security Instrument, whether ¢r not than oue, with any excess paid
to Borrower. In the event of a partial taking of the Property in which the fair market value
of the Proparty immediately bafore the taking is equal to or greater than the amount of
tha sums secured by this Security Instrument immediately before the taking, unless
Borrowar /ani Lender otherwise agree in writing, the sums secured by this Security
Instrument sha!! be reduced by the amount of the proceeds multiplied by the following
fraction: (8) thu total amount of the sums secured immediately bafore the taking, divided by
(b} the fair mark~t value of the Property immediataly before the taking Any balance shall be
paid to Borrower. 't the evant of a partial taking of the Property in which the fair market
value of the Property immediately bafore the taking is less than the amount of the sums
secured immediately kafore the taking, unless Borrower and Lender otherwise agres in
writing or unlass applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Securitv !mstrument whother or not the sums are then due.

i the Property is abancone:. by Borrower, or if, after notice by Lender to Borrower
that the condemnor offers tc mike an award or settle 8 claim for damages, Horrower fails
to respond to Lendar within 30/ ctys aftar the dote the notica is given, Lender s
guthorized to collect and apply the provends, at its option, either to restorstion or repair
of the Property or to the sums secures by this Security instrument, whathar or not then
due.

Unless Lender snd Borrower otherwisn syree in writing, any applicatien of procesds
to principal shall not extend or postpore the due date of the monthly payments referred to
in paragraphs 1 and 2 or change the smount of Zuch paymants.

11. Borrower Not Released; Forboorance By Leridar Not a Waiver, Extension of the
time for payment or modification of amortization of ‘e sums sacurad by this Security
instrument granted by Lender to any successor in interest 5t Borrower shall hot operate to
relpase the liability of the original Borrower or Borrower o- successors in interest, Lender
shall not be raquired to commence proceeditgs aganst any succassor in interest or refuse
to extend time for paymaent or otherwisa modify amortization of tre sums sacured by this
Security Instrument by reasan of any demand made by tho originar Borrowar or Borrower's
succassors in interest. Any forbearence by Lender in exercising any cight or remerly ghall
not be a waiver of or preciude the exercise of any right or remady.

12. Successors and Asasigns Bound; Joint and Several Liability; Go-3igners. The
covanants ard agresements of this Sercurity instrument shall bind and banefit the successors
and assigns of Lender and Borrower, subject to the provisions of parageph 17,
Borrower's covenants and agreements shall be joint ond several. Any Borrower who
co-signs this Security Instrument but doss not execute tha Note: (s) is co~ signing this
Security Instrummnt only to mortgage, grant and convey that Borrower's intgrest in the
Property under the terms of this Security Instrument, (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regsrd
to the terms of this Security Inatrument or the Note without that Borrowar's conoent.

13. Loan Charges, If the (oan sscurad by this Security instrument is subject to a law
which sets maximum loan charges, and that law is finally intarpreted so that the interost or
other loan charges collected or to be collected in connection with the loan axceed the
permittad limits, then: (a) any such loan charge shall be reduced by the amount naecessary to
raduce the charge to the permitted limit; and (b} any sums already collactad frorn Borrower
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which axceaded permittad limits willi be refundad to Borrcwer. Lender may choosa to make
this refund by reducing the principal owed under the Mote or by making & direct payment

to Borrower. !f a refund reduces principal, the reduction will be trested as a partial
prepayment without any prepayment charge under the Note.

14. Notlces, Any notice to Borrower provided for in this Saecurity Instrumant shall be
given by dalivering it or by mailing it by first class mail unless applicable law requires use
of another method. The notice shall be directed to the Property Address or any other
address Borrowsr dasignates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lendar designates by
notice to Borrower. Any notice provided for in this Security Ingtrument shall be desmed to
have been given to Borrower or Lander when given as provided in this paragraph.

15. foverning Law; Severabllity. This Seturity Instrument shal! be governed by
fudaral law a7d the law of the jurisdiction in which the Property is located. In the event
that any provision or clause of this Security Instrument or the Nots confiicts with
applicable law, such confiict shall not affect other provisions of this Security Instrument or
the Note which ¢ria be given affect without the cenflicting provision. To this end the
provisions of this Sscurity Instrument and the Note are daclared to be severable.

16. Borrower's Capy, Borrower shall be given one conformed copy of tne Note and
of this Security Instrument.

17. Transfer of the Propaity or a Beneficial interest In Borrower. !f all or any part
of the Property or any interest in it is scld or transferred {or if 8 beneficial interest in
Borrower is sold or transferred anu Sorrower is not a natural person) without Lender's
prior written consent, Lander may, av-its_option, require irmmediate payment in full of all
sums secured by this Security Instrument However, this option shall not be aexercised by
Lender if axercise is prohibited by faderal lww as of the date of this Security Instrument,

¥ Lender exercises this option, Lender stall give Borrower notice of acceleration. The
notice shall provide a period of not less tha 30 days from tha date the notice is
dalivergd or mailed within which Borrower must pay _all sums secursd by this Security
Instrument. If Borrower fails to pay these sums pror to the expiration of this period,
Lender may invoke any remedies permitted by this Sscurity Instrurnent without further
notica or demand on Borrowsr.

18. Borrower's Right to Reinstate. |f Borrower meets (uertain conditions, Borrower
shall have the right to have enforgement of this Security Instrumant discontinued at any
time prior to tha earlier of (a) H days lor such other periad as apblicable law may specify
for roinstaternant) before sale of the Froperty pursuant to any power of sale contained in
this Security Instrument; or (b} entry of a judgment enforcing this Sacurity Instrument.
Those conditions ara thst Borrower: (a) pays Lender all sums which than :would be due
under this Security Instrument and the Nota as if no acceleration had occurrues; (b) cures
any default of any other covenants or agreements; {c) pays all expensas /ihcurred in
anforcing this Security Instrument, including. but not limited to, reasonahle attorncvs' fees;
and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrumant, Lender's rights in the Property and Borrower's obligation to psy the
sums secured by this Security Instrument shali continue unchanged Upon reinstatement by
Borrower, this Security instrument and the cbligations secured hereby shall remain fully
effective as if no acceleration had occurrad Howaver, this right to reinstate shall not apply
in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Nots or a partial interest in the
Note {together with this Security Instrument) may be sold one or more times without prior
notice to Borrower. A sale may result in & change in the entity (known as the “Loan
Sarvicer'] that coilects monthly payments dug under the Note and this Security Instrument.
There also may be one or more changes of the Loan Servicer unrelated to a sale of *the
Note. If there is a change of the Loan Servicer., Borrowar will be given written notice of
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the change in accordance with peragraph 14 sbove &nd applicable faw. The notice will state
the name .and address of the new Loan Servicer end the address to which payments shouid
be made. Tha notice will also contain any other information required by applicabls law.

20, Hazerdous Substances. Borrower shall not cause or permit tha presence, use,
disposal, storage, or release of any Hazardous Substances on or in the Property. Berrower
shali not do, nor alfow anyone else to do, anything affecting ths Proparty that is in
violation of any Environmental Law. The preceding two sentances shall not spply to the
prasence, use, or storsge on the Property of smell quantities of Hazardous Substances that
ara generally recognized to be appropriate to normal residential uses and to maintanance of
the Proparty.

Borrower shall promptly give Lender wrilten notica of any invagtigetion, claim,
demand, la:vsuit or other action by any governmental or regulatory agency or private party
involving the -Property and any Hazardous Substance or Environmental Law of which
Borrowsr hss aciual knowledge. If Borrower learns, or is notified by any governmental or
regulatory autrioricy, that any removal or other remadiation of any Hazardous Substance
affecting the Fropuirly is necessary, Borrower shall promptly take all nacessary remadial
actions in accordancs with Environmental Law.

As used in this @rragraph 20, "Hazardous Substances’ gre those substances defined
8s toxic or hazardous substances by Environmental Law and the following substancas:
gasoling, kserosane, other ‘fizmigble or toxic petroleum products, toxic pesticides snd
herbicides, volatile solvents, inatesiala containing asbestos or formaldehyds, and radioactive
materials As used in this paragaph 20, "Environmental Law" means feders) laws and luws
of the jurisdiction where the Froperty is located that relata to health, safety or
environmental protaction.

NON-UNIFOAM COVENANTS. Borrowrr and Lender further covenant and agree as
follows:

21, Accsleration; Remedies. Landor sha!’ -aive notice to Borrower prior to
sacelaration following Botrower’'s breash of ‘ariy covenant or agreement n this
Seourity Instrument (but not prior t0 accaleration under paragraph 17 unleas sppiicable
law provides otherwise). The notles shail apecity: (7 the default; (b} the aotion
required to oure the default; o) a datn, not jess than 3L deva from the date the notice
ts given to Borrowsr, by which the default must ba oured; wnd (d} that fallure to oure
the default on or before the date spacified In the notice mav tzauit In scceloration of
the sums secured by this Seourity Instrument, foreolosure by judiclal proceseding and
saie of the Property, The notica shali further inform Borrowsr of (he right to reinstate
after mcoaleration and the right to assort In the foreolosurs  gprocaeding the
non-existance of & defauit or sny other defense of Borrowar to .suesisration and
foraciosura, if the default is not ocured on or before the date aspacifiay in the notloe,
Lender at its option may require immediate payment in full of all sums soourad by
this Security instrument without further demand und may foreclose this Security
Instrument by judicla) proceeding, Lender shall be entitled to cofleoct wil expenses
Incurred In pursuing the remodies provided in thia paragraph 21, including, but not
limited to, reasonable attorneys’ faea and costs of title evideonoce,

22, Ralemne. Upon payment of all sums gecursd by this Security instrument, Lender
shall release this Security Instrument without charge to Borrower. Borrower shall pay any
recordation costs.

23, Walver of Homostead, Borrewer waives all right of homestead axemption in tho
Property.

24, Riderz to thia Security Inatrumant, If ona or more riders are executed by
Borrower and recordad together with this Saecurity Instrumsnt, the covenants and
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agresments of each such rider shall be incorporatad into and shall amend and suppiement
the covepants and agreements of this Security Instrument as if the rider(s) were a pert of
this Security Instrurnent.

Check applicable bor{es)

D Adjustable Rate Ridar [] Condominium Rider fﬂ 1-4 Family Rider

F"_] Graduated Payment Rider [:J Planned Unit Davelopmant Rlderr Tsnweekly Payment Rider
1_‘] Balloon Rider D Rate Improvement Rider [_] Second Home Rider
(] othertst Specity)

BY SIGNING BELOW, Borrowsr accepts end agrees to the terms contalned in thig
Security fistrument and in any riderls) executed by Borrowar and racorded with it.
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~—————-—[ Space Below This Line for Acknowledariant]

STATE OF ILLINOIS
COUNTY OF C/ 1A Z/ } s

5

and Sta e aforesaid, Do, Here Cernfy That , pr %

g,MgazZE/é‘* aahgpm nd

his/her spouse, personally known to me to be the same person whose name <
subscribed t> the foregoing instrument sppeared kefore me this day in person and
acknowiedged that'77- sigred, sealed, and dalivered the said instrument as?
free and voluntary act/for the uses and purposes therein set forth, including the release

and waiver of the right of homestead
o . '\AMA“

GIVEN under my h:’m and .IN?tarial Seal thus..,p\/ day of /}/ﬂut{, / ‘? /é

Choo ol 7 /
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Commise
vvv oo Notary B

L(///W NE. , ary public, rr ang- 17 the county
i aag_g 4.

THIS INSTRUMENT WAS PREPAHRED 8Y LOAN AMERICA FINANCIAL CORPORATION
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1-4 FAMILY RIDER Loan: 12943023

Assignmont of Renta

THIS 1-4 FAMILY RIDER is made this  11TH day of MARCH '
1996 , and is incorporated into &nd shall be desmod to amend and supplement the
Mortgage, Deed of Trust or Security Deed (the “Security Instrument’) of the ssme date
given by the undarsigned (the “Borrower’) to secure Borrower's Note to
LOAN AMERICA FINANCIAL CORPORATION
ithe "Lender’) of the same date and covering the Property described in tho Security
instrument and located at
4106 N. MCVICKER , CHICAGO, IL 60834

{Property Addrass)

1-4 FAMILY COVENANTS. In addition to the covenants snd agreemsnts made Iin the
Security Instumant, Borrower and lendar further covenant end agrae as follows:

A. ADDIT(O’JAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. in addition
to tne Property dascrined in tne Security Instrumant, the following itema are addad to the
Property description, und shall also constitute the Property covered by the Security
instrument: buitding maturidls, a;zfliancos and goods of avery nature whalsosver now or
hereafter located in, on, or.used, or intended to bs used in connsction with the Propaerty,
inciuding, but not fimitad (0. those for the purposes of supplying or distributing heating,
cooling, electricity, gas. watur, air and light, fire pravention and axtinguishing appearatus,
gocurity and ancess control apoaritus, plumbing, bath tubs, water heaters, water closats,
sinks, ranges, stoves, refrigerators, -dishwashers, disposals, washers, dryers, awnings, storm
windows. storm daors, screens, hings, shades, curlaine and curtan rods, attached mirrorg,
cabinets, panelling sncd attached floor coverings now or hereafter attached to the Property,
all of which, including raplacements ard additions thereto, shall be desmed to be and
remain & part of the Proparty coverad by e Security Instrument All of the forego‘m?
together with the Property described in tha Sacurity Instrument {or tho leasehold estate |
the Sscurity Instrument is on a leasehold) are rafarred to in this 1~4 Family Rider and the

Security Instrument as the “Property.”

B. USE OF PROUPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to
or make a charge in the use of the Proparty or its zzihing classification, unless Lender has
agreed in writing to the change Borrower shall comply wiin ill laws, ordinances, ragulations
and racquirements of any goverrmenta’ body applicable to e Troperty.

C. SUBORDIMATE LIENS. Except as parmitted by fecstw ‘ew, Borrowsr shall not
allow any lien inferior to the Security Instrument to be porfecied against the Property
without Lender's prior written parmission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance (gaiiat rent loss ir
addition to the othel hazards fur which insurance is required by Uniform Covanant 8.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covensnt ‘1d 's delated.

F. BORROWER'S OCCUPANCY. Unloss Lender and Borrower otherwise agree in
writing, the first santence in Unifarm Covenant 6 concerning Borrower's occupnnc& of the
Property is deisted. All remaining covenants and agreaments set torth in Uniform Covanant
6 shall remain in effect

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to
Lender al! lsases of the Property and el security dsposits made in connection with loasas
of the Property. Upor the assignment, Lender shall have the right to modify, extend or
terminate the existing leases and to execute new feases, in Lender's sole discretion. As
used in ithis a!ragrap G. the word “lease" shall mean “sublense” if the Security Instrument
is on a leasehola.

MULTISTATE 1-4 FAMILY RIDER - Fannio Mae/Fraddie Mac UNIFORM INSTRUMENT
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H ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESS|ON. Borrower absoiutely and unconditionally assigns and transfers to Lender all
the rents and revenues ['Rents’) of the Property, ragerdless of to whom the Rents of the
Property are payable. Borrower authorizes Lender or Lendar's agents to collect the Rents,
and agrees that oach tenant of the Property shall pay the Rents o Lender or Lender's
agents. However, Borrower shall receive the Rents until (i} Lender has given Borrower
notice of default pursuant to paragraph 21 of the Security Instrument and (iii Lender has
given notica to the tenant(s) that the Rents are to be paid to Lender or Lender's Agent. This
assignmant of Rents constitutes an absolute assignment and not an assignment for additional
securitr only.

If Lander gives notice of breach to Borrower: (i} ail Rents received by Borrower shall
pe held by Borrower as trustee for benefit of Lender cnly, to be uppfied to the sums
securad by the Security instrument; lii) Lender shall be entitled to collect and receive all of
the Rents of the Property; lilBorrower agrees that sach tanant of the Propaerty shell pay all
Rents dueend unpaid to Lender or Lender's agents upon Lender's written demand to the
tanant; {v)unless apglicable lsaw provides otherwise, all Rents collected by Lender or
Lender's ageite shall De applied first to the costs of taking control of and managing the
Property andcrullecting the Rents, including, but not limited to, attorney's fees, receiver's
fees, premiums oh receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, assessmant: 91d other charges on the Property, and then to the sums secured br
the Security Instrumesit; iv) Lender, Lender's agents or any judicially appointed receiver shall
be liable to account for only those Rents actually received; and (v} Lender shall be entitied
to have a receiver appuinted to take possession of and manage the Property and collect
tha Rents and profits derived from the Property without any showing as to the inadequacy
of the Proparty as security.

If the Rents of the Property wre not sufficient to cover the costs of taking control
of and managing the Property and of collecting the Rents any funds expendad by l.ender
for such purposes shall bscome 'indshtadness of Borrowsr to Lender secured by the
Security instrument pursuant to Uniform. Covenant 7.

Borrower represents and warrsa's that Borrower hes not exscuted any prior
assignment of the Rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this parsaraph.

Lender. or Lender's agents or a judicially aunointud receiver, shall not be required to
enter upon, take control of or maintain the P orarty before or after giving notice of
default to Borrower. Howsever, Lender or Lender's ugents or a judicially appointed recasiver,
may do so at any time when a default cccurs. Any puplication of Rents shall not cure or
waive any default or invalidate any other right or ramszdy of Lender. This assi?nmer\t of
Rants of the Property shall terminate when &ll the sums securad by the Security Instrurnent
are paid in full

|. CROSS-DEFAULT PROVISION. Borrower's default or -bréazh under any note or
agreemant in which Lender has an interest shall be a breach unde: i Security Instrurpgnt

and Lender may invoke any of the remedies permitted by the Security 'nstrument. -
P

BY SIGNING BELOW. Borrowar accepts and agrees to the tarrus ond proviifp'ns
contained in this 1-4 Family Rider. [

Borrower|st: V.
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