| UNOFFICIAL COPY
: Pl’a' ‘-Cb; L‘.ﬂt-ﬁ“;

: f PREFERRED MORTGAGE ASSOCIATES, LTD.
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B.A. DAVIS

DOWNERS GROVE, IL 6052 0 RECDRDING 31,90
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WHEN RECORDED MAIL TOr } W 96210376
88! TITLE, IKC. E
1821 Walden Office Sq.-#120
Schaumburp, linois 60173

[Space Above This Line For Recording Duls)

THIS MORTGAGE ("3~u-ity Instrument”} is given on - FEBRUARY 29 L1996
The mortgageris  EDWARD 7. BURCHERT /AMD CARROLL J. BURCEHERT,
HUBDAND AND WIFR JR. .
0?4_‘{’3, {"Borrower"}.

This Security Instrument is givea 1o
PREFERRED MORTGAGE ASSOCIATLS, J.TD. ,
which is organind and existing under the laws of THE STATE OF ILLINOIS , and whose
address is
3036 FINLEY ROAD, SUITE 104, DOWNERS GROY F, ILLINOIS 60515 (“Leader").
Borrower owes Lender ths principal sum of  WINETY-ONE THOUSAND FPIVE EUNDRED AND 00/100
: Dollars

(s § 91,%00.00 ). This debt is cvidenced by Borrower's nole daled the same date as thi
Security Instrament (*Note*), which provides for moothly paynice's, witk the full debt, if not paid earlier, due sod paysble
on APRIL 1, 2026 . This Security lasuirest sscures to Lender: (a) the repayment of
the debt evidenced by the Note, with interest, and alj renewale, exteceiors and modifications of the Note; (b) the peyment of
all other sums, with interest, advanced under parsgraph 7 1o protect the' aecurity of this Security Instrument; sod (c) the
performance of Botrower’s convepants and agreements under this Sécurity instiument sod the Note. For this [RiTpose,
Borrower does hereby morigage, grant and convey to Lender the following descritor property localed in

CO0K Cuunty, Ulinois:

LOT 200 IN PLUM GROVE EILLS, UNIT €, A SUSBDIVISIUY OF PART OF LOT

‘Pt IN PLUX GROVE HILLS, UNIT NO. 3, BRING A BUBDIVIGION OF PART OF

TEE EABT 1/2 OF FRACTIOMAL SECTION 7, TOWNSHIP 40 NOLTP, RANGR i1,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, [(LYXNOIB.

08-07-2i2-030 .

which bas the address of 3216 BROOKMEADE ROLLING MEADOWS
-~ Car)

Dilinois 60008 ("Property Address™);

- =" 96210376

TOGETHER WITH all the improvements now or hereafler erecied on the property, and all easements, appucteoances, sod
fixtures now or hereafier s pert of the property. All replacements and additions sball also be covered by iz’ Sacurity
Instrameat. All of the foregoing is refemred to in this Security Instrumest as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale bereby conveyed and bas the right to mortgage,
grant and couvey the Propexty and that the Property is unencumbered, eicept for encumbrances of record. Borrgwer warmanis
and will defend genecally the title 1o the Propesty against alj claima and demandy, subject to eny encuimbrances of record.
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oplion, pbtain coverage io protect Lemder’s rights in the Property inmorld?megl:h qul:p)h?Y
Aﬂiamrmpolicicaandmawﬂsshaﬂbewwpmhiewl,endamdshst!includcnmndnrdmongngechm. Leoder shail
hae the right to hold the policies and renewals. If Leader requites, Borrower shall promptly give to Lender all receipts of paid
pretiuzs and reaewal potices. I the event of logs, Borrower shall give promph, notice to the insurance carrier and Lender.
Iﬁdﬁmymhpmofoﬂmifnotmadepmmrﬂyhyﬁomwes. L
Uﬂmmmmwmnmmwﬁm,mmmmuwiimmmmﬁmmworm
Property damaged, if the restoration or tepair is economically feasible anud Lender’s security is not jessened. If the restoration
ormpﬁrisnotwononﬁmuyfusibleorlmdﬂ'smuitywmﬂdbelmxed,tbeinsunncepfweeds_shallbuppliedmthe
mmbythiaSwuitj’lnstmmt,wtdhﬂornotthmduz,“ﬁthmyucwpiidloﬂomw. If Borrower sbandons
lﬁanpu'ty,mdoesnotmmfwithinSOdlgnlmﬁae&oml.mduﬂnlthcinmmmunierbﬁoffundloaaﬂeadﬁm,
MLmdermywuxtmemmp:md& LmdetmywmeprmdsmmplkorMmmmmorwmym
mntdbythisSecuﬁtyImunmm!,whethﬂmmt!bmdm. m_w—daypcﬁodwillbeginwh&:themﬁce-isgivm.
UnlelemdenndBormwerotbuwiaeaxminwriﬁng,my:bplimﬁonofpmmdatopﬁmipﬂshlﬂmtexmdmwﬁpone
thedmdsuofthemnlhlypoymmurefmadminpanp:phsldeorohmgethemmloftheptymts. if under
21 the Projesty is acquired by Lendes, Borrowes's right to any insurance policies aod proceeds resulting from
dama;etotberpe:ty;.»f-iorwihemquisiﬁmab:ﬂptsswlmdcfwthcexmtofthemmsmredbymismﬁty
Instsument immediately orior 1o the soquisition. -
6. Occupancy, Preservadion. Maintenance and Pretection of the Property; Borrower’s Loan Application; Lesseholds.
Borrower ahail occupy, establis’s, 1nd use the Property as Bosrower’s principal residence within sixty dsys afler the execiution
ot'thisSecu.fityImtmmmlmdM;ontinm!ooecupyt!m?mpatyunmmr'spﬁmipdmﬁdmu for at jesst one year
aﬁuthedswofoecuplmy,unius'uy‘:.rothuwius;mesinwﬁﬁng.whichoonsmlshalinotbcunmsomb!ywithbcld,or
unless extequating circumsiances exist whizii are beyood Bocrower's coniral. Borrower shalf a0t deltmy,dnur'.georiiqnirtbc
Propesty, allaw the Property 1o deterioras, £ commit Waste o0 the Propesty. Borrower shall be in default if any forfeiture
acﬁenorpmoaeding,whcthercivilorcﬁmiml,;sltgunthniander’;goodﬁithjud;mtcmﬂdmﬂﬁnforfﬁnmofthg
Ptopenymotberwisewldlgimplir&lnﬁa:cvstﬁdbymhwqmmmlmda‘smﬁtyw Barrowet
mymmhadcfw)tmd:ﬁnmw,upmﬁdedinp‘ngﬁpb is,byuuﬁnatheacﬁmmpmmediagtobcdismimedwitha
| rifing that, in Leoder's good failh determiridticn, pectrides forfeiture of the Borrower’s interest in the Property or olber
' m-willimpnhmmlofmeﬁmcmtdhymiswﬁly'mumwtmwu‘smﬁtyinm Borrower sial) also be in
defauit if Borsower, during the loan application process, gave mat srially false or inaccurate information or statements to Lendes
{or failed to provide Lender with &ny material information) in camection witk the Joan evidenced by the Note, including, but
pot limiled 10, Tepresentations coNCerning Borrower's occupancy of she' Propesty as o principal residence. If this Securily
Inﬂ.rummtisonllusehold,BonmmMcomp!ywithdlth‘cpnr';si'mofmeluse. Ifsoﬂm:cq\ﬁmfeetillewme
Pmpeﬂy,mwoldmdmefwﬁuemﬂwwmmlmdﬁmmwthemdguinwriﬁng. 7 _
7.Pmtutionof[mdu”sllisminththom. lfBomw&il:wpufmmthecowninﬁmdngmumhinedin
this Security Instrument, or there is & Jegal proceeding thal may significantly affe:! Tender's rights in the Propesty (such a8
a procezsling in baakrupicy, probeice, foromdamﬁonorimfeimcrwmfom':mormguhﬁm),theandqrnuydo
ua pay fotwimsverisnmrywptotecttbavdueoftherpuiyndLmdeﬁé;hninthe'Pmpmw. Leader’s actions
may include paying apy sums secured by & lien whick hes priority aver this Seciy, Instrament, appesring in court,
paying ressonshle attomeya® foes and eotering o the Property to make ropairs. Although, Leader may take action under
thiapmgnph?,lmhrdommthlvewdom. o

Anyamoun!sdisbmsedhyLmderuuderthhmuphTshaﬂbecoweaddiﬁonaldebtof'&vnwwmmdbyﬂﬁi-hmity
Instrumest. Unieusonowet-ndi.mdengreetoothermms-ofp-ymem.thm:mmmushnﬂbmmmﬁom&edmof
dwu&NmmMmﬂMpyﬁmﬁmhm,mmmmmwmr..;aéstingplywt.

8. Mortgage Insurance. Ift.mdumquirudnxm;ageimmunmditiouofmﬁns;belommmdby!hisfmﬁty
Instruroent, Bumwa:hﬂpuytbcpmnﬁmmpﬁrpdwminninihcmtmeimmineﬁwt. If, Jor any.season, the
.mﬂpgeinmmmreqzﬁmdhylmdqmmcwmbeineﬁm, Bomwerehﬂ!puy:hepmnﬁummﬁtﬁmdm
Mn@mpmbﬂmﬁﬂyemﬁﬁmtw&emhumpmﬁwﬂyineﬁ'act,a!n:ostmwlyeqni\yﬂqmwthe
Mwwmofumﬂpgem«mwkndyineﬁua, ﬁomnd!emumnpgcinmmnpptmnl'byw. T

A"
o

a1

[ i o

be in effeci. Lendcrwillmpt,nse:ndrminibeaepaymtsualoé-:rmrvein!iwofmnme' ];.mmv"e
payments may no longes be reqnimd.utheoptknofl.ender,ifmongageinmmncecovetmﬁhthemmimdfnuhppni&
ﬁntI.mdﬂrequi:u}pmﬁdedbyminmwmedbym:gﬁnbwowwaﬂnbkudism. Borrower shall pay
theprms'mrequimlwminuinmoﬂgtzefmsumineﬁecl.orw de & loss reeerve, unlil the requiren
monmﬁmmemhinm:d:mewi!hmywinw-gmmtbetwetdaonuwmdunde:ouppﬁcaﬂehw.. -

9. Inspection. Lender or iis ageat may muske mmmble-mtﬁuupqnindinspwﬁmsof the Property. Lender sball give
Borrower aotict aﬁﬁ A iomimpuﬁmspd:ifyingmblemmforﬂ:eim;mﬁeﬁ.

wddie JNSTRU

96210375 Lm7?  emntepecom
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ieuthan?sﬂduysfmmthe dste the notice is delivered or mailed within which Borrower must pay all sums secured by thus
{Security Instrument. If Borrower fails to pay these sums prior to the expirstion of this p2riod, Lender may invoke any
remdmpmmﬂndhyth:sSecunty!nshumtwuhmnhnherwuwmdemndeomw

18. Borrower’s Right to Reiestate. If Borrower mieets certain conditions, Borrower shall have the right to bave eaforcement

i uflhls Security Instrument discontinued at any time prior to the earlicst of: (a) 5 days (or such othes. pericd as applicable law
--gmy specify for reinsiatement) before sale of the Property pursuant to any power of saje contained in this Security Instrement;
5or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pnysl.eudersllmms
Pwtich thea would be due wnder this Security Instrument and the Note 85 if 5o accelerution bad occured; (b) cures any, defauit
Cof any other covenants or agreements; (c) peys all expenses incurred in enforcing this Security [nstrument, including, but not
limited to, reasonable attorneys’ foes; and (d) takes such action as Lender may reasonably require to assure that the liva of this
Securily Instrument, LendersnghtsmthePrnpcrtyaudBonowersobhgahonwpay:hemmsmmdbylhuSa,unty
Tnstrument sgall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations, secured
hereby ahsll remain fully effective as if no acceleration had occurred. However, this right (o reinstate shall not apply in the
case of accaleration Gnder paragraph 17.

19. Sule of Note; Change of Loan Servicer, TheNo.coupamllmtaeatmtthote(!ugethetmlbth.sSecunlyImtmm)
may be sold one o7 moe times without prior notice to Borrower. Asdemym;ltmacbangemthemuty(knwnasthe
“Loan Servicer”) that cuilects monthly peyments due under the Note 20d this Security Instrumeat. ’Iherealsomybaonem
more changes of the Loaa Servicer unrelated to a sale of the Note. lftberemschmgeonhemmeer,'ﬂom«wﬂlbe
given written notice of the ‘b7awe in accordance with paragraph 14 above and applicable law. The notice will state the name
and address of the new Loan Secvizer and the address to which payments should be made. 'Fhenouoewﬂlalsoconummy
other information required by sppiicio’e law.

20. Hazordous Substances. Borrower shall not cause or permit the presence, use, disposal, slorage, or release of any
Hazardous Substances on or in the Propeny.  Borrower shail not do, nor sllow acyone else o do, anything affecting the
Property that is in violation of any Environ:acatal Law. The preceding two seatences shall not apply to the preseace, vse, or
storage or the Property of smal] quantities of J{aza dous Subshmslhumgmnﬂymcognmdtobnppmpmtemnorml

© residential uses and 10 maintenance of the Propeny.

Botrower shali promptly give Lender written novire of wny investigation, claim, demsnd, lawsuit or otber action by ﬁny
govemnmental or regulaiory agency or private party involy "lhePropMyandanyHnmdouaSuhdmcuorEnvmumtalhw
of which Borruwer has actual knowledge. If Borrower leusns ov is nolified by any governmental or regulatory lulhm!y,
sy removai or other remediation of any Hazardous Substance sffecting the Propesty ia necessary, Bormwershnllprm?q:llyuke
all aecessary remedial actions in accordance with Environmental Lav/,

As used in this paragraph 20, "Haoardous Substances® are thoue @rhwiances dafined as toxic or hazardous substances by
Environmental Law and the following substunces: gasoline, kerosene, Ofher flammable or loxic petroleum products toxic
pesticides and berbicides, volatile solvents, materials containing asbestos ur foimaldehyde, and radicactive materials.  As used
in this paragraph 20, “Environmental Law" means federal laws and jaws of the jurisdiction where the Property is lowedthst

relste ic bealth, aafety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree &4 frifows:

21. Acceleration; Remedies. Lender shall give notice to Berrower prior to acceleration: following Borrower’s breach of
any covenant or agreemént in this Security Instrument (but not prior to acceleratico. mderpamnphl‘!mﬂas
applicable law provides nerwise). The notice shall specify: (a)ﬂ:edd’ntﬂl.(b)tbeuhonrﬂmtdwmﬂudﬂaﬂt,
(\.)adate,notiﬂtlnn:iodnysfmulhemmmupvmmnomm.hywmmewr&'mmbeum and
{d) that fajlure to cure the default on or before the date specified in the notice may result in accr’eration of the sums
secured by this Security Instrument, foreclosure by judicia) proceeding and sale of the Property. Tha notice shall further
inform Borrower of the right (o reinsiate after acceleration and the right (o assert in the forecloswe pmceedingtbe
pon-existence of a defaulk or any other deferse of Borrower to acceleration and foreclosure. If the default is not cured
ot o hefcre the date specified in the notice, Lender at its option, mayrequ:remmed:ﬂepaymuﬂmﬁlllaftﬂm
secured by this Security Instrument without further demand and may foveclose this Serurity Instrument: “hy judicial
proceading. Imdashﬂkmmk&mmuea:ﬂupammmedmpwmﬁwmedmpmndedmwumuph
21, includisg, but poi limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Uponpynmtofﬂlmmncmedhytthwmt)hsuumml uadershnllreleascthss&acunlylnﬂmm:
without charge to Borrower. Borrower stuli pay any recordation costs.

23. Waiver of Homesiead. Borrower waives sl right of homestead exemption in the Property.
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