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THIS MORTGAGE ("Security lowtcumant™) ln given on MARCH 18, 1008 . ‘The murtgagor is
NANCY Q. SPADY MARRIED TO RICHARD H, BPADY (BEE AYTACKED)

("Horrower™). This Security Instrumeont in glven to  THL NORTHERN TRUST COMPANY

which in organizod and oxisting under the lawnol  ATATE 07 2CLINOIS . and whoso
addressin - 80 8, LABALLE STREET  CHICAGD, 1L 6087¢ ‘
("Lende="), Borrower owes Londor the principal sum of

SEVEN HUNDRED FIFTYY THOUSAND AND 00/100

Dollara (LS. §  780,000,00 ). Thin dabt in ovidonced by Horrower's nata dated tho samo duto as this Security
Instrument ("Note™), which provides fur monthly paymonts, with the tull debt, it onid carlier, duo and pavable un
APRIL 01, 2020 . Thin Security Inatrument aocucon to Londer. {a) tho repaymont of the dobt

ovidenced by the Note, with intercat, and all ranowals, oxtensions and modificationa ol ihe Mato; (b) the payment of all
other suma, with intereal, advanced under paragraph 7 to protoct the socurity of thin Sacedtey Inatrumont; and {¢)
the porturmance of Borrowor's covenantn and sgreomonts undor this Security Insrumont s2d ‘tho Note, 1or thia
purposo, Horrowaor doos horaby mortgage, grant and convey to Lender the followlng deseriba property located {n

COO0K Vounty, llinols;

THE BASTERLY 07 FEET OF THE WESBTERLY 144 FEEY OF LOT 2 IN DLGOK 1B

IN THE VILLAGE OF GLENCOE, BEING A BUBDIVISION IN THE EAST 1/2 OF

THE SOUTHEAST 1/4 OF SECTION 0, TOWNBHIP 42 NORTH, RANOE 13, KAGBT

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN NO. 08~00-4008-004
which has thoaddross of 120 BEACH ROAD, GLENCOE [$1e0e1, City),
[llinois #0022 (2ip Cotn) {"Praporty Addroas™);
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TOGETHER WITH alt the improvements now or hereafter erected on the property, end ali easements,
ppurtenances, and fixturea now ar herealter a part of the property, Al replacementa and additions shal! also be coversd
7 this Security Instcument, All of the loregoing is relerred to in this Security Instrument as the "Property.”

d BORROWER COVENANTS that Barrower is lawfuily aeissd of the estate hereby conveyed and haa the right to
ortgage, prant and convey the Property and that the Property ia unencumbered, except for encumbrances of record.
A Borrowsr warrants and will defend generally the title to the Praperty againat sll claims and demands, subject to any
jencumbrances of rcord.
™ THIS SECURITY INSTRUMLN'T combines uniform covenents for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a unilorm security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princips! and Intorest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and iste charges due under the Note,

2. Punds for Taxes and lasurance. Subject 10 applicable taw or to 8 written waiver by Lender, Rorrower shall

¥ to Leonder on the day monthly payments are due under the Note, untii the Note is paid in full, n sum ("Funds”) for;
s} yearly taves and asscasments which may attain priosity over this Security Inatrument sa a lien on the Praperty; (b)
yearly leasohold prymonts or ground rents on the Property, il any; {c) yearly hazard or property insurance promiums;
(d) yearly food insuiance pramiuvms, if any; (o} yearly morigage insurance premiuma, if any; snd (I) any sums payable
by Borrower to Lender;in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These itemice7 called "Escrow Hemn,” Londsr may, at any time, collect and hold Punds in an smount not
10 oxceed the maximury cemaunt 8 Jender for a foderally related mortgage ioan may require for Borrower's escrow
ascount undor the lederal Keouliistato Settloment Procedures Act of 1974 as amended from time to time, 12 US.C,
Section 2601 at seq. ("RESPA"J, rinless another law that applies to the Punds seta a leaser amaount, If 8o, Lender may,
at any time, collect and hold Funss in an amount not to exceed the lesser smaount, Lander may estimate the amount ol
Funds due on the basis of current datd 8nd reasanable estimates of sxpenditures of future Escrow Jtema or otherwiso in
accordance with applicable law,

The Punds shall be held in an institution whose deposita are insured by a federel agency, instrumentality, or entity
(inctuding Londer, it Lender is such an instituiian) or in any Hederal Home Loan Bank, Lender shatl apply the Funds 1o
pay the Hacrow [teras, Lender may not charge-wartower tor holding and applying the Funda, annually analyzing the
escrow account, or verifying the Hacrow [tema, uiiers Lendor pays Borrower intereat on the funds and applicable law
permits Lender to make such o charge. However, Londsz may require Borrower 1o pay n one-time charge for an
indopondent real estate tax reporting service used by Lender in connection with thia toan, unless applicable law provides
otherwise. Unless an ag-=ement is made or applicablo law reqhires intereat to be paid, Lender shall not be required 1o
pay Borrower any intereat or earnings on the Hunds, Borrower and Londer may agree in writing, however, that intereat
shall be paid on the Funda, 1.endsr shall give to Borrowor, withaut cherge, an annuel accounting of the Funds, showing
credita and dobits (o the Funda and the purpose for which esch debir (¢ the Punds wes mado. The l'unda sro pledged as
additional security Tor all suma secured by this Security Inatrument,

It the Funds held by FLender excred the amounta permitted to bo heid by applicable Jaw, Lender shall account to
Rorrower far the oxcess Yunds ip accordance with the requirements of appiiczols law, Jf tho amount of the Nunds bold
by Lendor at any time is not sutficient to pay the Facrow ltems when due, 1 £adsr may so notily Borrower in writing,
and, in such care Horeowsr shall pay 1o Lendar the amount necessary 10 make up oa deficiency, Borrower ahall make
up the deticiency in no more than twetve manthiy paymonts, st L ender's sale discrot.on

Upen payment in full of sl sumas aecured by this Security Inatrumont, Landur ahix!l pramptly refund 1o Borrowor
any Funds held by Lander. If, under paragraph 21, Londer shall acquire or eoll the Propeny, [onder, prior to the
sequisition or sale of the Praperty, shall apply any Iunds held by Londer at the time of seguintion or aale as a crodit
against tho surns secured by thir Sectirity Inatrumont,

3, Application of Paymonts. Unlesa spplicsblo law provides otharwine, alt payments recelved by Londer undor
parsgeaphs | and 2 shall ba applied: Heat, to any prepaymeont charges duo undor the Note; secand, tramounts payablo
under paragraph 2; third, to {ntoreat dus; fourth, to principal due; and Iaat, 10 sny late chargen due under tho Note,

4, Chargos; Lions, Borrower shali pay all taxes, asossenonts, churges, fines and impositions atteihutable to the
Property which may mttain priority over this Security Instrument, and loasshold payments or ground ronts, if any.
Boreowar shali pay theso obligations in the manner provided in paragraph 2, ar if not pald in that manner, Borrower
shall pay them on time directly 10 the person owed paymont, Borrower shatl prompily furnish w Londor 1l notices of
amounts to bo paid under thin paragraph, I Borrowor makes theto peymentn directly, Borrawer shall aromptly furnish
to Lender recs’pla ovidoncing the payments.

Horeower ahiall promptly discharge any tion which hoa priority over this Security Instrument unloss Borrower: (»)
agrees in wriling to the payment of the obligation secured by the Hun Lt » manner accoptable to Lender; {b) contests in
good Iaith the lien by, or defends against enforcemotit of tho lion in, fegal proceedinga which in the [onder's apinion
operato to provent the enforcoment of the lien; or {¢) socures from the galdor ol thoe Hon an agreoment satisfucingy 10
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t}.onder aubordinating the lon to this Security Inmroment, If [ andor dotermines that sny part of the Propoerty ln subject
Jo 8 lion which may sttain priority over thin Security lnstrument, Londer may give Burrower a notico identilying the
Hion. Hoveower uhall satinfy the lien or take ane or more of the sctiona ast forth above within 10 dnya ut the giving of
Jnohve, ,
d\ * 3. Hazard or Property fnsutunce. Hacrower shall keop the improvamonty now oxisting or hereafter orected on
he Property insured againat loas by firo, hazardn inciuded within the torm "extonded coverage”™ wnd any other hazards,
Aincluding thodn ar fHiooding, for which Landor cequirew insurance, Thin insuratice ahall bo maintsined (n the smounts
Jand toe the poriads that Lander requirea. 'I'hs insutanco currier providing the insurance shatl ba chasen by Borrower
subject to Lendor's approval which ahall not be unrexsonably withheld, If Borrowor fatla to mainain coveragy dencsibed
shove, I.on';Jor may, at Londer's option, oblain coverage to pratoct Lender's rights in the Property {n accordance with
paragraph 7.

All insuranco policiea and retiowals shall he scceptable to Letder and shail include a standard morigage clause,
Londer ahall have tho right 10 hold the policies and renowuls. If Lender cecuiiron, Boreawer shal) promptly give to
[.ender all recaipts of paid promiuma and renewal notices. In the ovent of lows, Horrower shall give prompt notice to the
insursnce cartior and Londee, Londor may mako proof of le w il not made promptly by Borrower,

Uniess Loncer and Borrower otherwise agres tn writing, ineurance proceods shall be applied 10 reataration o ropair
of the Proporty damagz, il the rostoration or repair is economically teuniblo and §.onder's security ia ot leasonzd, If tho
reatoration or ropair 1n i) economically fosaible or Lander's socurity would be lessened, the insurance proceeds shalt be
applied 1o tho sums secirzd hy this Security Instrument, whothier or ot then duo, with sny excess psid to Borrower, If
Borrowor abandons the i'ripeeiy, or dues not answer within 30 days a notice from Lender that the Insurance carrier has
offered 10 settle a claim, then Yonder may collect the insurance procesds, Londer may use the proceeds 10 repair of
reatore the Property or 2o pay suris secured by this Security lnstrument, whether or not then dus. ‘The 30-duy period wilt
begin when the notico is given,

Uniesn Londor and Borrow or otheewins sgroe in writing, any application of prucesds to principal shell not extend or

tgone the due date of the monthly payinentsrelerred to in paragraphs | and 2 or change ihe amount of the payments.
! under paragraph 21 the Property is acquired by Laudor, Borrowor's right to any inwurance policies and procecda
rosuiting lrom damage to the Praperty prior w e sequisition shall pass to Landor to the extent of the susms secured by
thia Security [natrument immediately prior 1o theequisition,

6, Occupancy, Presesvation, Maintonance sar’ Protection of the Praperty; Borrower's Lown Application;
Leascholds. Borcower shall weupy, eatablish, und use the Praperty 2a Borrower's principal residonce within sixty days
after the execution ol this Security [natrument and sha'} cantinue to occupy the Praperty as Borrower’s principal
residenco tor al loast ono year alter the date of uccupancy, untsas Lander otherwise agres in writing, which consont shall
not be unreasanably withheld, or unliess extenuating circumstanc.s exist which are bayoud Borrower's control, Borrower
shall not destroy, damage or impair the Property, slluw tho Progercy to deteriorate, or commit wasts on the Property,
Borrowor shall be in delault if any forfeiture action or proceeding, whether civil or criminal, is bagun that in Lender's
good faith judgment could reault in forfeiture of the Property or othe wise matorislly impsir the lion created by this
Security [nstrument or Londer's security intereat, Borcowor may cure avch b default and roinstate, 88 provided in
paragraph 18, by causing the action ar proceeding to be dismimsed wish 4 ruling that, in Lender's good faith
determination, precludes facfeiture of the Borrower's interest in the Property ol o/her material impairment of the lien
created by this Security Inatrument or Londor's security interest. Borrower shull ziso oe in default if Borrower, during
the loan application process, gave matorislly fulse or inaccurate information or stitemonts to Lender {or failed to
pravide Lender with any material information) in connection with the (oan evidenved b the Note, {nciuding, but not
limited to, representations concerning Borrower's occupancy of the Property as 8 principa! rea'dence, I this Security
Instrument is on a leaschold, Borrower shall comply with ell the provisions of the lease, I Boszowéruequires fee title to
the Proporty, the loasehold and the feo title shall not merge uniess Lender agreea tiy the morger in visiting.

T. Protection of Lender's Rights in the Praperty. If Borrower faila to perfarm the covennnts and agreements
congained in thia Security Inatrument, or there is n legal proceeding that may significantly affect [ ender’s rights in the
Property (such ss a proceeding in bankruptcy, probate, lor condemnation or forfeiture or to enforce faws or
togulations), then Lender may do and pay lor whatever (s necessary to protect the value of the Property and Lender's
rights in the Property. Lender's sctions may include paying any sums secured by » lien which hes priority over this
Security Instrument, appearing in court, paying reasonsble attorneys’ fees and entoring on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender dues not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumsnt. Unless Barrower and Lender agree to other terms of payment, these amounts shall bear interest
trom the date of disburaement at the Note rate and shall be payabic, with interest, upon notice from Lender to Borrower
requesting payment,

8, Mortgage lnsurance, {{ Leonder required mortgage insurance sa a condition of meking the loan secured by this
Security Instrument, Borrower ehall pay the premiums required to maintain the mortgage insurance in effecs, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower ahall pay the
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{frcmiums required (o obtain coverage substantially uquivalent to the mortgags insurance proviously in effect, at a costl

Jubstantially 2quivalent 1o the cost to Borrower of the mortgage insurance previously in effect, from an alternats
mortgage insurer approved by Lender. 1! subatantially equivalent mortguge insurance coverage is not availsble,

{Borrawer dhall pay to Lender each month a sum squal to one-twelfth of the yearly martgage insursnce premium being

{ 'paid by Borrower whon the insurance coverage lapsed ar ceased to be in effect, Londor will accept, use and rotain theso
payments a3 4 Joss reserve in fieu of mortgage insurance, 1o reserve payments may no longer be required, at the

,3nption of Lender, if mortgage insurance coverage (in the amount and lor the period that Lendar requires) provided by

an ingurer approved by Lender again becomes available and is obtained. Barrower shall pay the promiums required to
maintain mortgage inaurance in effect, or to provids s toss reserve, until the requirement for mortgage insurence ends
in accordanco with any written agreoment betwoen Norrower and Lender or applicable law.

9. Inspection. Londor or its agont may make reasonable entries upon and inapectiona of the Property. 1ender shall
give Borrower notice at the time of or orior to an inspection apecifying reasonshle cavse for the fnspection,

10. Condemnation. The proceeds of any award or clalm tor damages, direct or cansequentiai, in connestion with
any condemnation or other taking of any part of the Property, or for conveysnce in liou of condemuation, «ea hereby
azsignod and shall be paid to Londer,

In the ovent. G0 » total taking of the Property, the procoeds shall be appiied to thi suma socured by thin Seourity
{natrumont, whether =s not then duo, with any vxceas paid to Borrower, In the ovent of s partial taking of the Property in
which the fair markot veliie of the Property immediately before the taking is equal 10 or greater than the smount of the
aume secured by this Sceority Instrument immediately befors the taking, unless Horrawer and Lender otherwine agree
in writing, the numa secured vy this Socurity Instrument shall o reduced by the amount of the praceeds multiplied by
the following feaction: {a) the tatzi amaunt of the sums securod immodiately belore the t¥ing, divided by (b} the taie
markot value of the Property immedintely bofore tho taking. Any balance shall bo paid tv Boreawer. In tho svent of »
partial taking of the Property in which ihe lai* market value of the Property immediately belure thoe taking is less thap
the amournt of the sums secured immeis’ciy bofore the teking, unless Borrowor and Lender utherwise ugroe in writing
or unleas applicable faw otherwise provides, the proceeds whell be applisd to tho sumyu secured by this Security
{natrument whether or not the sums are then due.

It the Property in sbandoned by Horrowoer, or it, after aotive by §.ender to Borrowsr that the condemnar offers to
make an award or sottio a claim for demages, Bocrover Iails to respond 1o Lendor within 30 daya shtor the date tho
notice is given, L.endor in suthorized to collect snd app’y the proceeds, at its optlon, cither 1 resiaration or repair of the
Property ur 1 the sump secured by thin Security Inatrumens, whethee or not then due,

Unlesn Lender and Borrawor otherwine agres in writlug, 2av application of procoods to principal shall not extend or
postpona the duo date of the monthly paymenta reforrod sor puragraphs 1 and 2 or change the amount of auch
paymonts,

1. Borrowor Not Releanod; Porboaranco By Lendor Nota "Vaiver, Hxtonkinn of the time for paymont or
muixiification of smartization of the suma secured by this Sucurelty fariezmont grantod by Lender to any muccossor in
intorest of Borrower ahall not operate ta rolease the liability of tho origiii, Borrower or Bortower's seasmarn in
intoreat, {.onder shall nr he required to commence proceedings against ny mccomior in tntorest or refuse 1o axtend
time lor payment or otharwiss modily amortization of the aume secured by tnli focurity Inntrumont by resson of any
domnnd mada by tho original Borrower or Borcower's succonsors in intoroat, Anycorsoaeanco by Londer in oxercising
any right or ramody shall not be a waiver of or preciude the exorcise of any right or roriody,

12, Succossors and Aszigns Bound; loint and Several Linbility: Co-siguers, 'he covenants and agreomonts
of this Security Instrument ahall bind and bonefit tie succemsors aud amigna of Londer and Borrower, subject w the
provigiona of parageaph 17. Borrowor's covenanta and agroomonts sinll bo juint anc saveral, Ay Burrawor who corsignm
this Security [natrument but doun not execute the Nute: () i co'signing this Socurity Inmtrizaeat anly to mortgago,
grant and convey that Borrowor's interost tn the Vroporty under the terms of tua Sechrity Inatvument; (b) is not
rmumully obligated 2o pay tho suma securod by thin Security Inatrumont; and (¢} ngeoon that Lok wnd sny othor

Jorcowoer may agree to oxtend, madily, lorbear or make any sccommodationa with rogard 10 the termuw ol this Security
[nstrument ur the Note without that Borrower’s cunsent,

13, Loan Chargens, If the toxn secured by this Security Inatrument in aubject to n Jsw which seta maeximum loan
chargon, and that law i Hnally intorproted so that the intoremt nr othor loan charges colloctad or 1o bo collectad in
connosction with the loan exvesd the peemitted Himit, then: (a} any such loan charge shisl! boe reduced by the amount
nocessary to ceduce the charge to the permitted limit; and (b) any sumn alroady cotlected from Borrowor which
exconded pormitied limity wﬁl be refunded to Borrowor, Londur may choose to make thin refund by reducing the
principal awed under the Noto or hy making  dicect paymont to Bosrowor, If a refund roducon principal, the reduction
will ba troated xn a partial prepaymont without any propeyment charge under the Notw,

i4. Natlces. Any notice 1o Borrower provided for in this Seourity Inmtrumont stisit bs given by delivering it or by
mailing it by fieat ¢lnas mail untoss applicable Iaw requizen o of another method. ‘The notice shall bo Jirccted 10 the
Praperty Address or any other addrom Borrawer doaignatos by notice to Londor, Ay natice to Lender nhall be given by
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Brot class mail to Lender's address stated horein or any other address fonder deaignatos by notice 10 Borrower, Any
Jotice provided for in thin Security lnstrument ahall be deomed to have been givan to Borrower or Lander when given ns
ravided in this paragraph.
ab 1S, Gpverning Law; Soverability, This Security Insirument shall be povernud by federal 1aw and the luw of the
urindiction in which the Property ia focated. In the svent that any provision or clause of this Secnrity Insteumont or the
«Nate conllicts with applicable law, auch conflict shail not allect ather provisions of this Security Instrument or the Note
hich can be given elfect without the conllicting provision. To this end the provisions of this Security Instrument and the
Nnte aro declared to be severablo,

16, Burrower’s Copy. Borrower shell be given one conformed copy of the Note and of this Security Inatrument.

17. Transtor ol the Propecty or a Bevelicial Interest in Barrower. i1 all or any pert of thu Praperty or any
intorest in it is #old or trunsferred {or if a benelicinl intorest in Borrower ia sold or transferred snd Horrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in tull of
all sums secured by this Security Instrumest. However, this option shall not be syercised by Lender il exercise is
prohibited by tederal law as of the date of this Security Inatrumant,

W Lender exorcinea this option, Lender shail give Barrower notice of acceleration. The notive shall pravide a periad
of not lesa than 3C waya from the date the notice is delivered or mailed within which Borrower must pay all suma secured
by this Security Instrument, It Borrower fails to pay these wuma priar to the eypirstion of this periad, Lender may invake
any remedies permitted by this Security [nstrument withaut further notico or demand on Barrower,

18. Barrawer's Right 12 Reinstate. Il Borrower meets certain conditions, Borrower shell have the right to have
enforcement of this Security frust-ument discontinued at any time prior to she esrlier of: (a) 5 daya {or such other period
a8 applicabic law may specify for reinstatement) belare sale of the Property pureusnt to any power of sale contained in
thia Sccurity Inatrument; or (b) cniry of & judgment enforcing this Security Instrument. Those conditiona ere that
Borrower: (a) pays Lender all sums rehith then would be due under this Security Instrument and the Note s if no
acceleration had occurred; (b) curea any Zefault of any other covenants or agresments; (c) pays all expenses incurred in
enforcing this Security Instrument, including, bu) not Jimited 1o, reasonable attorneys' foos; and {d) takes such action as
Lender may reasonably require to assure thavita tien of this Security Instrument, Lender's rights in the Property and
Borrower’s obligation to pay the suma sccured by iria Security lastrument shall continue unchanged, Upon rainststement
by Burrower, thia Security Instrument and the obligsiiine secured heroby shall romain fully effective as if no accelerstion
had occurred, However, this right to reinstateshall not upply-in the case of acceleration under paragraph 17,

19. Sate of Note; Change of Loan Servicer. The Note or a partial intereat in the Note (1ogether with this Security
Instrument) may be sold ons or more times without prior nofice ta Barrower. A sale may result in a chunge in the entity
(known as the "f.oan Servicer") that cc:!lects monthly paymonia dus under the Note snd thie Security Instrument, There
also may boe one or more chonges of the Loan Servicer unrelated o pazle of the Note, If there is s changu of the Loan
Servicer, Borrower will bo given written notice of the change in accordarce with paragraph 14 abave and applicable law.
The notico wiil atate ths name and address of the new Loan Servicer i< ihe address to which payments should be meds,
The notice will alse contain any other information required by npplicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presurss, use, disposal, storage, or release of
any Hazardous Substances on os in the Property. Borrower shall not do, nor allow szyone else to do, anything affecting
the Property that is in violation of any Eavironments! Law. The preceding two senter. =z phall not apply to the presence,
use, or storage on tho Property of smoail quantitics of Hazardous Substancea that ate, gonerally recognized 1o be
appropriate to normal residentiel uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, laviauit or other action by
any governmental or regulatory agency or private party involving the Property and any Haizscdous Subatance or
Environmental Law of which Borrower has actusl knowledge. If Borrower learns, or is notified by 40y governmental or
regulatory authority, that any removal or other remediation of sny Hazardous Substance affecting ibe Property in
necessary, Borrower shall promptly tske all neceasary remediai actions in sccordance with Environmenta! 1.aw,

As uaed in thia psragraph 20, “Hazurdous Substances™ are those substances delined as tusic or hazsrdoue substances
by Enviconmental Law and the lollowing subatances: gasoline, kerasene, ather flammabie ur toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materisle containing asbeatos or formaldehydes, snd redioactive
materials, As used in this paragraph 20, "nvironmentel Law" mouna tederat laws and laws of the jurisdiction whera the
Praperly is located that relato to health, safety or environmental protection, '

NON-UNIFORM COVENANTS, Borrower und Lendsr further covenant and agree as lotlows:

21. Acceloration; Remedies. Londer shall give notice to Borrower prior to acceloration follawing
Borrower's breach of any covensnt or agroement in this Security Instrument (but not prior to acceleration
under paregraph 17 unless applicable flaw providoes otherwise). The notice shatl specify: (a) the defauft; (b} the
uction requirad 10 cure the default; (c) & date, not less than 30 days from the date the notice is given 1o
Borrower, by which the default must be cured; and (d) that failure to cure the defauit on or before the dato
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(,r
fapecitied in the notice may reault in acceleration of tho suma securod by thia Security Inatroment, foreclosurs by judicial
Jroceeding and sale of the Praperty. The notice ahatl turthier infoem Borrower of tho right to roinatato alter acceloration
i the right 1o assort in the foreclosure proceeding the non-sxintence of & default ar any other defonse of Buriawer to
'_«Pccclarntinn and focectonure, If the dolault ia not cured on or before the date apeciticd in the notica, Lender, st it option,
ﬁa'y requiro immedinto payment In 1ufl of sl suma socured by thin Securivy Inatrumont without turthor Semand and
ay faractase thin Security Inntrumont by judicial provseding. Jendor shatl bo entitied to colloct al) exponsos incurred in
:lpumuing the remedion providad (o thia paragraph 21, including, but nat Himited 1o, ressonable attorneya’ foos and conts
Wf title ovidoneo,
32, Roloase. Upon paymaont of sll sumu soctired by this Security Instrumont, Londer shull relowso thin Socurity
Inateumont without charge to Horeawor, Borrowor shall pay sny recardation conta,
23, Waiver of Humestead. Borrower waives sil right of humeniond exomption in the Froperty,

24, Ridota to ths Yecurity Inatrumont, {f ane ar more ridors are sxceutsd by Burrower snd rocorded togathor
with thin Security lasterineat, the covonants and agroomonts of each auch rider shall ba invorporated into mid ahall
smotid anid supploment tho Covonants and agreomonts of thin Security lostrumaent as if the rider(n) wore & part of this
Socurity Instrumont, [Check ecnlizable box(en))

Adjustable Kato Rider ] Condominium Rider 14 thamity Ridor
(iradunted Payment Rider Planned Unit Dovelopmont Ridor Hiwoskly l'aymont Ridor
Halloon Rider Rate Improvemont Ridor «d Socond Yome Ridor

VA Rider .‘ﬂ(;lhur(n) (npocifgl
Mi? RIDER FOR COVENANT 22

BY SIGNING BELOW, Borrower accopta and agysen to tho termn and covensnts containad in this Sceurity
[nstrument and in any riders) oxocuted by Borrower and rocdrdu® with it,

Witnovisos; ‘. ) -
) 77 / s .
NM ' “?3% A ~Morruwer

(Soal)

e ar b orge i a - it lww b

SER ATIACHED HOV.STUAD WAIVER  -orruwer

L (Soal)

Prmmirmae ame s e Rk p e ey e

Norrower Jlorrower

[
STATE QP WLINOIS, L\/U e County s

T { Lt o e = o i e g s Sl e A 1B 8 | § PP e A B Pk

1, "-P ;\.\ \)V\—[QA"?; ‘IJ . & Notary Public in and for said coumty and stste du horuby
certily that

Neinon 6 Spady ymman' e & fched 1. 5padsy

. personally known  me 1o bu the same person{s) whose
name(s) subscribed to the forogoing instrument, appeared befora mo this day in porson, and scknowledged thet
5 he signed and -lelivered the said instrumentes ey free and voluntary act, for_the usos and’ purposcs

thorein st forth, wpf
Giiven under my hand and official scal, this / ( day of MQH.L. }‘1“(’ v
My Commission EfptrdQFFICIAL SEAL" V
LLOYD GUSSIS Notssy Public
Notary Public, Stato of (inois

&, -8RI waon misgion Lxpires 1012047 Ferin 3004 974D
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FALVING NONRSZTEAD RIGHTS

Richaxd H, Spaday is signing this mortgage to vaive, dimaclaim, and
rolaase all rights and bonafits, if any, under or|by virtue of the
Exenptions Law of the State of Illinois dealing with homesteads,
Marriage and Dissolution of Marriage Act and to aybordinate all
equitable interast in the property, if any, to thd lian of this

mortgaqe.

----- LT T 1 Y T

Plchard H, Spadi, loTﬂ%waivo
hia homastead rights

------------ o ey e oy e S e O VNS SR A W R EE WS T O EP N OF A AR AP AR A e GF v O oF 4 Su OF 40 e i b 00 0 al S 0 00 B0 iR R e

INDIVIDUAL ACKROWLROGENENT?

State of I/ [1/‘70/5
founty of (N L,

!
on thie day bafore we, tha undarrigned Notary puhlic, ?arconally
appearsd Riohard H, Spady, to me known to be the indi' idual described
in and vho executad the Mortgage, mnd acknowladged tha: he signed the
rortgage as iz free and voluntary act and deed, for tha vies and
purposas therein mentioned.

LY

uv:Z/ )éc my/hand and officlal seal this 422"/& day of féﬁu{w Ve Tl
s VA 7
oy )

ol .
Notary YubYic in and for the ftate of 47///?4‘/5
Xy z:nhﬂon expires l‘j;//&z?’) —

"OFFICIAL SEAL"
MARITSA ALARCON
NO‘TARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES /19/97

[ ¥ 7"

e ALYV RN VoS

TOTR. P.QR
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ADJUSTABLE RATE RIDER

{1 Year Troasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDUR {s made this 18 day of MaRCH
1908 , ond ia incorporated into and shall he deomed to amond and supplumom the Mortgage, Deed of

Trust or Suumy Deed (the "Security Instrument®) of tho samo date given by the undersigned (the

"Horrower”) to secure Borrower's Adjustable Rate Nots (the "Note”) to
THE NORTHERN TAUST COMPANY
{the "Lender") ol the same date and covering the pruperty described in the Security Instrument and located
Bl
120 BEACH ROAD,
GLENCOE, tI. 60022
{Peaperty Addrean)

THE NOTZ SONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RAVF TAE BORROWER MUST PAY.

ADDITIONAL COVENAR'S, [n uddition to the covenanis and agreoments made in the Security
Inatrument, Borrower and Londer fyethur covenant and agree aa follows:

A, INTEREST RATE AND MONT W PAYMENT CHANGES
‘The Note provides for an initial interesi 72'20l 8,828 %.
changes in the intereat rate and the monthly paymeiiio, as follows:

The Note provides for

4. INTERESTRATE AND MONTHLY PAYMEMNY CHANGES
(A) Change Dates
The interest rute ] will pay may change on the tirst day of APRIIL , 2003 , and on
that day overy 12th month therealter, Bach date on which myinterest rate could chunge is catled 8 “Change

Date.”

(B) The lndox
Beginning with the tirst Change Date, my interest rate will be tased on an Index, The "Index” is the

weekly average yield un United States Treasury securitiea adjusted ta a consiant maturity of | year, 38 made
available by the Pederal Reserve Bourd, The most recent Index figure available as of the date 45 days belore

each Change Dateis called the "Current Index.”
It the Index is no tongoer available, the Note Holder wili choose a new inllex which is based upon

comparablo information. The Note [older will give me notico of this choice.
(C) Calcuiation of Changes

Reforo each Change Date, the Note Holder will calculate my new intorest rate by adding- WO AND THREE

QUARTERS percentage point{a) { 2,780 %) to the
Current Index. The Note Holder will then round the result ol thia addition to the nearest oneeighth of une
percentage point {0.125%). Subject to the limits atated in Section 4{D) below, this rounded umount will be
tny now interest rato until the next Chunge Date,

MULTISTATE ADUUSYABLE RATE RIDER-ARM 5-2 -Single Fanitu- Funnia Maes/Fraddie Mae Unifarm Instrument
Page 1 B 2 Form )13 3/05

Q"aﬁl W108  YMP MORTGAGE FORMS ¢ (313203-0100 + (800i851-7281  Initialy: .

iL 000000008

FTLTITS9¢



UNOFFICIAL COPY




UNOFFICIAL COPY

The Nute [Holder will then dotermine the amount of tho monthly payment that would bo aulticiont to
ropay tho unpaid prinvipat that { sm oxpoctod to awe at the Changs Datain il on the Muturity Dato st my new
interent rato in aubatantialiy oqusl paymontn, The rosuls of this calcvilation will be the now amount of my
monthly paymont.

{D) Limiwon Intorest Rate Changes

Theintoroat rato [ am eaquiced to pay at the lirst Change Date will not ho groater than 8,828 %
or lesw than 4,020 %. Thorosftor, my Intoront rate will never be increansd or docreased on
any singlo Chungo Date by more than two percontago paints (2.0% ) from tho rate of intoreat | hinve boon paying
for the preceding twolvo muntha, My interont rato will nover bo groater than 12,028 .

{1) Bffoctive Date of Changos

My now intereat eate will becamo offective on cach Chango Dato, } will Yny tho amount of my pow
manthly payment boginning on the lieet manthly paymaent date sfter the Change Dato until the amatni of my
monthly pet mont changos sgsin,

{ l*; watlco of Chengon

Tho Neotatloldor will deliver or mail to mo & notice of mf changes (o m{ intorent rato and the smaunt ol
my manthly gy nent bolore the slfectivo duto of any change. The nutice will include infarmation roquired by
law ":l bo gilwn ¢ i alac the title and telephune number of & porson wha will snawer sy quaniion | may have
ragarding the notice,

BUTRANSEER OV PROVERTY OR A BENEPICIAL INFERES'T IN BORROWER
Unitorm Covenant 17 o the Security lnatrument isamendod to rond an lollnws:

Teanafer of tho Peiiperty ar s Bonolicial Interont in Burrawer, I8 all or any part of the Proporty or
Any interoat in it in sald or (ratiefarrod (or IF a bonelicial interoat In Borrowor ln aold or teanaforeed wd
Horrower ia not s netursl porsan; without §ender's prior writtan consent, Londer may, at ita option, require
immodiate paymort in full of all sumsrzcured by this Security Instrumont, EHowsver, thin aption slall not te
oxercitod by Landor if oxercise is prohikiiod by ledoral law aa of the dato of this Security Instrument, Londnr
also ahall not exercise this option It (n)-Yiercowor catson to be submitted 1o Londer information required hy
Londor to ovaluate tho intonded trunafuree »2 3! w now foun wore being made to the tranalerse; and { bs Londar
reasonably dotermines that |.ender's mcuritl: ill not bo impaired by the loan smumption snd that tho risk of u
breach of any covenant or agreemont in thin Sscur/ty fnatriimeont in accepnable to ] ender,

To the oxtent permitted by applicable law, Leidermay chm’o a reasonable foc aa 8 condition to Lender's

consent to the foan assumption, Letider may also requizs *he tranforee 1o sign an assumption agreomont that in
acceptablo Lo Londor and thatobligaton the teanslereo t :ezpall the promines and agreoments made in the Note
and in thin Security laateument, Borrowoer will continue to b obligated undor the Note and this Security
tnatrument unilors Lender reloases Borcower in writing,

It Londor oxercisen the option to requiro immudiato paymisnt in foll, Lender shal! give Borcowor nutice of
aceoloration, The notive shall provide s period of not lean than 30 diys fiom the date the notice in delivered or
mailed within which Borrowor must pay all suma secured by this Secarlsv bnntrument, If Horrower fuils 10 pay
theso sums privr o the oxpiration of this period, Lender mey invoko any rurcdios pormitted by thin Security
Inatrument without further notive ur demand on Borrower,

BY SIGNING BELOW, Borrower accopts and sgeoos to the terms and covenants contained in thin
Adjuatahie Rate Rider.

S (Senl)

*Horrower

{Seat)

Torrowar

(Seal)

-Harrower

(Seat)

-Horrowaer

@, -8228 0w o 1012 Form 3111 3/68
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MORTGAGE RIDER
HOR COVEMANT #22

THIS RIDER 18 sncerporated {nto a cortein MORTGAGE dated of even date horewith given by the
UNDERSIONED 1o seeize MORTGAGH indobtedness; said MOR'TOAGE uncumbors real proporty
commonly deacribed as;

1} BORROWER and CENUER ayreo that notwithatanding anything contained in COVENANT
22 of the MORTGAGE, LUNIDER in horoby authorized to charge u reasonabio fee for the
proparation and dolivery o f a RELIASE DEED.

BORROWER and LENDER ajeme that if the TEDERAL NATIONAL MORTGAGE
ASSQCIATION ar the PEDERAL HOME LOAN MORTGAGE CORPORATION buy all or
somo of the LENDUR'S righta under ihe IMORTGAGE, this RIDHR wil no longer have any
force or offect,

IN WITNESS WHEREOE, BORROWER has oxccuted tisie € 1R,

4
L] , (-—-"'- - . ."r . .

an “- + nw ‘A‘ ":u —— , X (hl.lAll,

' .,..uﬁ."évuﬁ ' s.P {_,.. A .tj-., . ..BORR(}\vl':i(

(SKAL)

ﬁ‘.‘.mco“ @110 JLRGTAONIC LAKEN NORMG, ING ¢ (113)283-8100 » {8001327-0848
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