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MORTGAGE MODIFICATION AGREEMENT

This Mortyrgre Modification Agreement, dated as of ____ March. 1%
1996, . modifias and restates that certain Mortgago dated
oMareh 22w 1991, botwwen Renald. L. Haynes § Riane L. ..
Haynes, hig wife.(the "Mortgagor(s)"), whose addrens is __
89 Timkerline Drive, lemont Il __ and NBD Bank, successor by merger
to _deritade Bank of Lewont. (the "Hank"), whose address is 2311 8.
ﬁﬁfﬂﬁﬂﬂﬂﬂNﬂﬂHQ¢“ﬂhﬂﬂﬁQ1L_IL_§Qlﬁl_~

" )hgmu u,% RECITALS
WHEREAS, the rowor eﬁﬁtuc and daeliverad to Bank that certain

Mortgagoe dated ...__Mlhll.._aa.__-.._......,.; 3991 __, and recorded on April .
LA 1290 . as Document No. | 91152906 . in the office of
tho . GOQK......_.. County Recorder ¢ Deads, _Cook County .,
Lllincis (the “"Mortgage") encumberinyg the following real property
(the "PropertyY):

Lot 7 In Timborline 1, a subdivision oi part of lots 1,
2, 3, 21, and 28 {n County Clark’s Divirion of Sectionm
29 and 30, Township 37 North, Range 11, East of the Third
Principal Morlidlan, in Cook Caunty, Illirois,

Commanly Known Aw: 39 Tlnherling. Dnivﬂh Luman!hid 00449, .
Pormanent Index No.:! L ARmAN=208=002 R oY S

WHEREAS, the Mortgage securas the indebtednaess, obligations and
tiabilitleys of Borrowar pursvant to a _lfome Equity. Srastdit oo
Agroement dated | MArCh. 22t w3921 0 in the maximum
principal amount of _§ 14,000.00 .. .._ ... botween the Borrower and
tha Bank (the "Agraement"), which han been modified and exteandoed as
ot Marah 1% 0 .0 4296, pursuant to an Extension Agraamant
ot avan dato;

WHEREAY, {t [w the Intention of the partiem hereto that thie
Mortagagoe Modification Agreemont shall renew, amend and restate all
of tho torms and conditions contained in the Mortgage, shall be
eontorad Into an o substitute for and not in watiafactlion of the
Mortgage, and shall swcure the {ndentadnenn ovidoncod by the
Aqgroomont, which such Indebtodnens arlses form tha axtension of the
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maturity date of the same indabtedness originally securad by the
Mortyage;

NOW, THEREFORE, in consideration of the Racitals set forth above
and other good and valuakle consideration, the receipt and
sufficiency of which are hereby acknowledged, Borrower and the Bank
agree to restate the Mortgage in its entirety as follows:

(A) Definitions.

1.} The worda "borrower", "you" or "youra" mean each
Mortgagor, whether single or joint, who sign helow.

2.) The words "we", "ug", "our" and "Bank" wmean the
Mortgagee and its succesasors or assigns,

3.) The word "Property" means the land described above,
Property includes all builldings and improvements now on
tiie land or built in the future. Property also includes
anyciing attached to or used in connection with the land
or attached or used in the future, as well as proceads,
rents, ‘income, royalties, etc. Property also includes all
other rights in real nr perscnal property you mey have as
owner of the land, including all mineral, cil, gas, and/or
water rights,

(B) &eourity, You owe tha Bank the maximum principal sum of
$.15,000,90 . or the aggregate unpaid amount of all loans and
disbursements made by the Bank_ %o you pursuant to the
Agreement, which is incorporated herein by reference. You must
repay the full amount of the loan, including principal and
interest, If not sooner due pursuart to your Agreement, no

later than _Margh 15, 2016. Interast oithe outstanding principal
shall be calculated on a fixed or variable rate as referenced by
your Agreement. As Security for all amounts due to ug under your
Agreement, including all future advances mude within 20 years from
the date hereof, all of which future advances shall have the same
priority as the original loan, and all extension, amendments,
renewals or modifications of your Agreement, you convey, mortgage
and warrant to us, subject to llens of records, the Proparty,

() Borrower’s Promises. You promise to:

(1) Pay all amounts when due under your Agreement, ircluding
interest, and to perform all duties of the loan agroement
and/or this Mortgage.

(2) Pay all taxes, assessments and liens that are assessed
against the Property when they are due, If you do not
pay the taxes, assessments or liens, we can pay them, if
we chooso, and add what we have paid to tha amount you
owa ug under your Agraement with intaerest to be pald as
provided in that Agreement,

(J) Not exacute any mortgage, security agrsement, assignment
ol leases and rentals or other agreement granting a lien
against your interest in the property without our prior
written consent, and then only when the document granting
that lien expraessly provides that it shall be subject to
the lien of this Mortyage.,
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Keep tha Propurty In good repair and not damage, dontroy
or substantinlly change the property,
Koap thoe Property inmurad against loss or damage cansed
by tive or othar hazards with an insurance carrier
accoptablo to un, The Instirance pelicy must bo payable to
us and name wy am Inpured Movtgages for the amount of
your loan. You must dellver a copy of tha policy to uw if
we roguest 1t, 1Y you do not obtain insurance, or pay the
promiumg, wo may do so and add what we have pald to the
amount. you owe un undar your Agreement wlith Inturast to
ba pald an providad in the loan agreement. At our option,
tho innurvance proceeds nmay he applied to tha halance of
tho loan, whether or not due, or to the robuilding of
tha Propearty.

(6) (Konp vho Property covarad hy flood {nsurance if {t iz
locatad in o wpeclally desighated flood hazavd zone,

() Environmental Condition, You shall not cause or permit the
progsenca, tse, Jdlapesal or rolenun of any hazardous substances on
or In thoe Proporty, Yo shall not do, nor allow anyona alse to do,
apnything attecting 4Ahe. Property that in in violation of any
anvironmontal law, You shall promptly glve us written notlce of any
tnventigation, c¢laim, aumand, lawsult or other unction by any
guevernmuntal or reqgulatory cgancy or private party involving the
Property, [¥ you are notifica by any govarnmantal or ragulatory
authority that any rvemoval or scher romediation of any hazardous
nubutanca affocting the Property ‘o nacessary, you shall promptly
rako all naceusary remedlal acticra in accordance with applicable
anvironmental laws,

(k) Default, [f you do not Kkeap tha oSromisen you made in this
Mortgage or you fall to moat the tormg of your Agroement, you will
bo In dutault, 1t you are in default, wa may ase any of the rights
or ramediesg atoted In your Aqgreement lncluding, hut not limited to,
those wntated in the Default, romsdies on Detfaul’, and/or Reducing
the Credit Limit paragraphs or ar otherwise prov.ded by applicable
law, If wa accelerato your outsatanding balance' and demand payment
in rull, you give us tha power and authority to sel! the property
according to procedures allowed by law. The proceeds o any sale
will be applied llrst to any coats and expanses of iha sale,
including tha cost of any environmental investigatlon or
remediation pald for by us, then to reasonable attorney’s tees and
then te the amount you owe us undar your Agreaeemant.

(Fy Due on Bala, If you nell or transfer all or any part of the
Property or any interest in the Property without our prior written
consent, the entlre balance of what you owe us under your Agreement
o due {immediately.

(C) Eminent Domain., Notwithatanding any taking under the power aof
eminent demain, you shall continue to pay the debt in accordance
with the terms nf the Agreament until any award cor payment shall
have been actually received by you. By sianing this Mortgage, you
assign the entire proceeds of any award or payment and any interest
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to us,

(H) Waiver of Homestead Righta. You hereby releasae and waive all
rights under and by virtue of the homestead exemption laws of the
State of Illinois,

(I) Other Terms, We do not give up any of our rights by delaying or
tailing to excerise them at any time. OQur rights under the
Agreement and this Mortyaga are cumulative., You will allow us to
inspect the Property on reasonable notice. This shall include the
right to perform any environmental investigation that we deem
necessary and to perform any environmental remediation required
under em ironmental law, Any investigation or remediation will be
conducteu solely for our benefit and to protect our interests. If
any term of rhis Mortgage is found to be illeganl or unanforceable,
the other Larms will still be in effect. Thie Agreement may secure
"ravolving credit" as defined in 815 ILCS 205/4.1, The revolving
line ahall be novernad by and cconstrued in accordance with the
f1lincis Financial Services Development Act, 175 ILCS 675/1, et,
saq. Upon or at uny-time after the filing of a complaint to
forecloae this mortgage, we shall be entitled to enter upon, take
possession of and manace che Property and collect rents in person,
by agent or by judiclally appointed receiver without notice and
before or after any judicizl sale. You agree to pay all of our fees
including attorney’s fees, raceiver’s fees and court costs upon the
tiling of a foreclosure complialnu,

1) The above and foregoing Recitale are incorporated into and made
a part of this Mortgage Modlficaticn fgreement hareof,

IN WITNESS WHEREOF, the parties hereto liave caused this Mortgage

Modification Adgreement to be exacuted tnis date firat written
abeve,

mouvmgou(u,)

(.}uﬂzﬁuéh( Ay DAY 52" PV

Nama {(Print): Bsu . liaynes . .
ZOAJJ(L% TR

Name (Print): ﬂ L. _Haynes

NHD Bynk, ltu Wuv%?yu g and/or ita Ansigns!

v, 2 - S

Mamo (Priht): L../l‘mx ® M, LaBuda ..
Titte: Lo Les Adninistrator
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STATE OF [LLINOIH

couwry or (A

tha underwlgned. ... A no lic in and for.the above
qunt d state, cortify that _/ T;Z.?’{h[_(/ UL LAHE L. .
“Zg( ZLL@n .. (Poargonally known to me to bo Eha usamn parson(s)
whouk name(8) .is/gTe) subscribed to tha foregoing instrument,
appeared bhefore me this day, in person, and acknowliedged that
holshodghay/ signed and delivered tho instrument as histhe heir)
free ard Voluntary act for the use and purposes thersin lat for

The foreccing inatrument was acknow edged ha ore me, onzégis

day of e Lo 10 e by _ .%_/.k
XU AC e i f 4
rit Illinois.

Mm-ﬂdﬂo nission Expires: /" ‘A,}m '
My Oomuchaion Boplev i0290 P
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STATE OF ILLINOIS )88,

COUNTY OF &M’K

__the undersigned a nptary ublénu in and, for the above
county and state, certify that g(@_

,personally known te me to ke the same person(s)
whose name(s) is/are subscribed to the foreuoing instrument,
appeared before me this day, in person, and ‘acknowledged that
ha/she/they signed and delivered the instrument ‘as his/her/their
freea and vcluntary act for the use and purposes tharain set foig?&}

The Loreg strument was acknowledged before ma, oi.this [
da(y — s 19 ZQ__I bY M‘ELQLA‘t ¢
Aad ‘(_____}___ , of NBD Bank.

“WOFF! 1AL SEAL" 8% L}— il A %@A

JEANNE M. FISH Notﬁr}’ Public, M;ﬂfi—_ County, Illinois.

Ne'ary Public, S1ale of iltinels

Ny Commistion Expires 11/13/58 My Commission Expires: . '
T e 2ol W AMANY A

Drafted By: When Recorded, Return to:
Tanys LaBuda nya LaBuda

NBD Bank MAIL 70 D Bank

1200 5., State Stredt - ™ 1200 &, State Street
Lemont, IL 60439 Lenmont, IL 604239
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